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castle Mortgage, Inc. 00X COGUNTY RECDEGER

1315 West 22nd Street

O7x Erock, Iilinois 60521)

708-290-0140

FHA Case No.

State of lllinois MORTGAGE 131:6300093-702

< o Loan (D: 96110079
THIS MORTGAGE ("Securiiy Instrament”) is given va May 24th, 1996 . The Mongagor is
ANDREH|BBLL and BRENDA 7. TELL, Ris Wife

VA

{"Borrower”). This Security Instrument is given 1o
Castie Mortgage, Inc.

/(,( C(j C/‘/V;f }/ éz —.ti-mmmax.:cré

which is organized and existing under the laws of THE STATE ¢f iLLINOIS , and whose
addressis 1315 West z2nd Streetr, Qak Brook, Iliinoia” 50521
(*1zcder”). Borrower owes Lender the principal sum of

Ninety Two Thousand Eight Hundred Twenty and ro/194
Dollars (U.S. $ 92,820.06 L

This debt is evidenced by Borrower's note dated the same date as this Secunty {rnztmament ("Note™), which provides for
monthly paymenis, with the fuil debt, if not paid earlier, due and payable on  Juns 5% 2012
This Security Insirument secures lo Lender: (a) the repayment of the debt evidenced by the Noiz, with interest, and all mncwa}s
extensions and medifications; (b) the payment of all other sums, with inierest, advanced under paragraph 6 to protect the
security of this Security Instrument; and (¢) the performance of Borrower's covenants and agresre's under this Security
Instrument and the Note. For this purpose, Boirower does hereby murtgage. grant and convey</to i¢nder the following
described property located in COOK County, Rlincis:

LOT 22 (EXCEPT THE NORTH 1 1/2 FEET THEREOF) IN BLOCK 7 IN FRANK N.A. JACES

ADDITION TO ENGLEWOOD HEIGHTS, A SUBDIVISION OF THE SOUTH 1/2 OF THE

SOUTHEAST 1/4 (EXCEPT THE WBST 10 ACRES THEREQOF! OF SECTION 31, TOWNSHIP 38
NORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY,

ILLINOIS.
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TOGETHER WITH ail the improvements now ocr hereafler erected on the propenty, and all easements, rights,
appurienances, rents. royaities, mineral, oil and gas rights and profils, water rights and stock and al} fixtures now or bereaficr a
Bpan of the provanty. All replacements and additions shall alsc be covered by this Security Instrument. All of the foregoing is
%

j

referred to it this Security Instrument as the *‘Propetty. ™

% BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Propenty and that the Property is uiencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Propenty against all claims and demands, subject to any encumbrances of record.

1, Payment of Principal, Intercst and Late Charge. Borrower shall pay when dve the principat of, and inleres1 on, the
debt evidenced by the Note and tate charges due under the Nate.

2. Monthly Payment of Taxes, Insuranie and Other Charges. Borrower shall include in cach monthly payment,
together with the rausipal and intezest as set forth in the Note and any late charges, a sum for (a) taxes and special assessiments
levied or to b2 levied against the Property, (b) leasehold poyments or ground rests on the Property. and {¢) premiums for
insurance required under paragraph 4. In any year in which the Lender mwust pay a mongage insurance premium to the
Secretary of Housing and Urhan Development {"Secretary®). or in any year in which such premium would have been required if
Lender still held the Secunty Dastrument, each monthly payment shall also inclide either: (i) a sum {or the ananal mongage
inserance premivm o be paid by Yiénder to the Secretary, or (ii) 2 monthly charge instead of 2 morigage insurance premium if
this Securntty Irstrument is held vy re Secretary, in a reasonable amount jo be determained by the Secretary. Except for the
monthly charge by the Secretary, these ‘icins are called "Escrow liems” and the sums paid to Lender are called “Escrow Funds.”

Lender may, at any time, co'lect and hoid anounts for Escrow ltems in an aggregale amount not 1o exceed the maximusn
amount that may be required for Borrower's osoiow account under the Real Estate Settlement Procedures Act of 1974, 2
15.5.C. Secuion 2601 ef seq. and implementing czpzistions, 24 CFR Pan 3500, as they may be amended from iime to time
{"RESPA™), except that the cushion or reserve penaitad by RESPA for unanticipated disbursemenis or disbursements before
the Borrower’s payments are availabie in the account may not-b« based on amounts dus for the mongage insurance premium.

~ If the amounts held by Lender for Escrow Items exceed (he amwunts permitied to be held by RESPA, Lender shall deal
with the excess funds as required by RESPA. 1f the amounts of (unss beld by Lander at any time are pot sufficient to pay the
Escrow ltems when due, Lender may notify the Borrower and rexguize Rorrower 10 make up the shortage o deficiency as
permitted by RESPA.

The Escrow Funds are pledged as additional security for ail sums secured by this Security Instrumens. [f Borcower tenders
to Lender the full payment of all such sums, Borrower's account skalt be credited viiil; the balance remaining for all instalment
items (a), {b), and {c) and any mongage insurance premium insiallment that Lender ass not becomnc obligated to pay to the
Secretary, and Lender shall promptly refund any excess funds to Borrower. Immedia ey prior to a foreclosure sale of the
Propetty or ils acquisition by Lender, Borrower's 2ccount shall be credited with any balanc remaining for ail installments for
items {a), (b), and ().

1, Application of Payments. Ail payments under paragraphs 1 and 2 shall be applied by Lender us follows:

First, 1o the mortgage insurance premium to be paid by Lender to the Secretary or 1o the monthly chiug: by the Secretary
instead of the moathly mongage insurance premium:

Second, (o any :axes, special assessments, leasehold payments or ground sents, and fire, flood and other hazard insurance
preminms, as required;

Third. to interest due under the Noie;

Founh, to amortization of the principal of the Notz;

Fifih, to fate charges due under the Notz.
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4, Fire, Flood and Other Hazard Insurance. Berrower shall insure afl improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and cortingencies, including fire, for which Lender requires
surance. This nsurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure alf improvements on the Property, whether now in existence or subsequently erected, against loss by floods (o the extent
required vy the Secretary. All insurance shall be carvied with companies approved by Lender. The insurance policies and any
renewale shall be held by Lender and shall include loss payahic clavses in favor of, and in a form acceptabic 1o, Lender.

-

FERINO T -

In the event of loss, Borrowsr shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly bv Borrower. Each insurance company concemned is hercby authorized and directed to make payment for such loss
direcily to Lencer, insiead of (o Borrower and to Lender jointly. Al or any part of the insurance procecds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, firsi tu any
definquent amousts applied in the order in paragraph 3, and then to prepayment of principal, or (b} to the restoration or repair
of the damaged Property. Any applicaiion of the proceeds te the principal shall not extend or postpone the due date of the
monthly payments which are referred 1o in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount requirad fo pay all outstanding indebtedness under the Note and this Sccurity Instrument shall be paid to ihe
entity leguily en.iled Zaerstco.

ln the event of foreclosure of this Security Instrument or nther transfer of title to the Propenty that extinguishes the
indebtedness, all right, tiile aud vriarest of Barrawer in and fo insurance policics in force shali pass o the purchaser.

S, Occupancy, Preservatiza, Muaintenance and Prolection of the Property; Borrower's Loan ‘Application;
Lesseholds. Borrower shall occupy, eitehlinh, and use the Property as Borrower’s principal residence within sixty days afler
the execution of this Security Instrament aud sh=!! continue 16 occupy the Properiy as Borrower’s principal residence for at least
one year after the date of occupancy, urless tl e Secretary determines this requirement will cause undne hardship for Borrower,
or uniess extenuating circumstances exist whica e beyond Borrower’s control. Borrower shall notify Lender of any
cxiemuating circumstances, Borrower shall not comnat “v2ste or destroy, damage or subsiantially change the Property or allow
the Property 10 deteriorate, reasonable wear and tear cxoepted. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in defauli. Lender may take reasonadle action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in defavlt if Borrower, duniag Zic loan application process, gave materially false or inaccurate
information or statements to Leader (or failed to provide Lencos: *«ith any material information) in connection with the loan
evidenced by the Note, including, but not limited 1o, representativar conceming Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Boriower shall comply with the provisions of the lease, If
Borrower acquires fee title 1o the Property, the feasehold and fee title shail zot be merged unless Lender agrees to the merger in
wIking.

2 AN AT

6. Charges to Bezvower and Protection of iemder's Rights in the Properiy. Parrower shali pay all governmental or
ienicipal charges, fines and impositions that are not included in paragraph 2. Borrow::-zhall pay these obligations on time
directly 1o the entity which is owed the payment. If failure o pay would adversely affect Lencer’s interest in the Property, upon
Lender's request Borrower shail proaptly furnish to Leuder receipts evidencing these paymenis.

: {f Borrower fuils (v make these paymenis or the paymeats required by paragraph 2, or fails to porf.rm any other covenams

] and agreements contained in this Security Instrumcnt, or there is a legal proceeding that may sigmificantiy-affect Lendet’s rights

5 in the Property (such as a proceading in bankrupicy, for condemnation of to enforce laws or regulations), 7ixen Lender may do
and pay whaiever is necsssary to profect the value of the Property and Lender’s rights in the Property, inciuding payment of
raxes, hazard insurance and other iteins mentioned in paragraph 2.

Any amounis disbursed by Lender under this paragraph shall become .t addutional debt of Borrower and be sectired by
tiis Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lendes, shalf be immediately due and payable .

7. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of tne Property, or for conveyance in place of condemnation, are hereby assigned and
shal be paid to Lender to the extent of the full amount of the indebtedness that remaine unpaid under the Note and this Security
Instrument. Lender shatl apply such proceeds to the reduction of the indebtedness under the Note and this Security lnstrument,
first (o any Zefinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or posipone the due date of the monthly payments, which are

irrtials.
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ferred to in paragraph 2, or change the amouat of such payments. Any cxcess proceeds over an 2mount required (o pay ail i
tstandir.g indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

U
§ 8. Fees. Lender may collect fees and charges authonized by the Secretary.
Y 9. Grounds for Acceleration of Debt.

{a) Default. Lender may, cxcept as limited by regulations issued by the S~iretary in the case of payment defaults,
require immediate payment in full of al} sums secured by this Security Instrument if:
fi) Borrower defaulis by failing 1o pay in fuli any monthly pavinent required by this Security instrument prior to or
on the due date of the next monthly payment, or
(i1} Berrower defaulls by failing, for a peried of thirty days, to perform any other obligations contained in this
Security Instrumen.

(b) Sele Witoout Credit Approval. Lender shall, if permitted by applicable law and with the grior approval of the
Sectetary, raquics immediate payment in full of all sums seeared by this Security Instrument if:
(> All or puerar the Property, or a beneficial interest tn a trust owning all or part of the Propenty, is sold or
otherwise transfesicd {other than by devise or descent) by the Borrower, and
(i) The Propeny i not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or graniee (103 0 occupy the Property but his or her credit Las not been approved in accordance with the
tequirements of the Sccretary )

(c) No Waiver, If circumstances occyridat would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender dues pot waive its rights with respect to subsequent events.

(<} Reguiations of HUD Secretary, in man, circumsiances regulations issued by the Secretary will limit Lender’s
rights in the case of payment defaults 10 reqeie immediale payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclasur: if not permitted by regulations of the Secretary.

(c) Mortgage Not Jnsured. Borrower agrees that shouis tnis Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Aci within 69 days from the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immedia'c uayment in fuli of all sums secured by this Security
Instrument. A written statement of any autharized 2gent of the Secretary dated subsequent o 60 days from the date
herecy, declining to insure this Security Instrument and the Nots sectred thrreby, shall be deamed conclusive proof of
such ineligibility. Notwithstanding the foregoing, 1his option may not ¢ pacrcised by Lender when the unavailabitity
of insurance iy solely due to Lender’s failure to remit a morigage insurance piesivm 1o the Secreiary.

4742 I
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; 19. Reinstatement. Borrower has 2 right to be reiastated if Lender has required imnietiate payment in full because of

4 Borrower's {ailure 1o pay an amount due under the Note or this Security Instrument. This right apolies even after foreclosure

,1 procecdings are instituted. To reinstaie the Security Instrument, Borrower shall tender in a lunyo sumafl amounis required to

3 bring Borrower's account curcen! including, to the extem they are obligations of Borrower under tais Security Instrutment,
foreclosure costs and reasonsbie and customary attomeys’ fees and expenses properly associalad with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrament and the nbligations that it cecures rovl remain in effect
as if Lender had not required immediate payment in full. However, Lender is not required (o permit reinstatement if: (i) Lendsr
has accepted reinstatement after the commencement of foreciosure procoedings within two years immediately preceding the
cormmencement of a current foreclosure proceeding, (ii) reinstateroent witl preclude foreclosure on different grounds in the
future, or (iit) reinstaternent will adversely affect the priority of (he lien created by this Security instrument.

11. Borrower Not Relensed; Forbearance By Lender Not a Walver. Extension of thz iime of payment or modification of
amortization of the sums secured by this Security Instrurent granted by Lender fo any successor in interest of Borrower sball
not operate to release the lisbility of the original Borrower or Borrower's successor in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or r2fuse to extend time for pavment or atherwise modify amortization
of the sums secured by this Security Instrument by reason of any domand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exerciving any right or remedy shall not be a waiver of or preciude the

exerciss of any right or remedy. y
sty
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this

"f Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
3 paragraph 9.b. Borrower’s covenants and agrecments shall be joint and scveral. Any Borrower who co-signs this Security
8 {nstrument but does net execute the Note: (a) is co-signing this Security Instrument only 1o mongage, grant and convey that
5 Bermwer’s interest in the Property under the terms of this Security Instument; (b) is not personaily obligated to pay the sums
secured by this Securiiy instrument; and (¢) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or

‘1“ make any accommodations with regard to the terms of this Seority Instrument or the Mote without nat Borrower's consent.

13. Notices. Any siotive to Rerrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class maii unless appiicable faw requices use of another method. The notice shail be directed (o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shali be given by first ciass mail
Lender’s address stated herzin or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be dezmed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governam; Jaw: Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which thzProperty is located. In the event that any provision or clause of this Security Insirument or the Note
conflicts with appiicablc-ian<, such conflict shall not affect othier provisions of this Security Instrument or the Note which can be
given effect without the cour’‘aiing provision. To this end the provisions of this Securiiy Instrument and the Note are declared
to be severable.

15. Borrower’s Copy. Borrower sh2! be given one vonformed copy of this Security Instrument.

16, Assignment of Rents. Borrower urcoulitionally assigne and transfers 1o Lender ali the rents and revenuss of the
Property. Borrower authorizes Lender or Lencer's agents to collect the rents and revenues and heredy directs each tenant of ihe
Property 1o pay the rents {0 Lender or Lender's agerce. However, privr 1o Lender’s notics to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument. 3o rower shall collect and receive all rents and revenues of the Property
23 trustee for the benefit of Lender and Bormower. This assignment of tents constitntes an absolule assignment and not an
assignment for addizional security only.

If Lender gives notice of breach to Borrower: (a) all rents reeivad by Borrower shall be held by Borrower as trustee for
benefit of Lender enly, to oc applied to the sums szcured by the Secvaty fnstrument; (b) Leader shall be entitled 1o collect and
receive all of the rents of the Property: and {(c) each tenant of the Progercy shall pay all renis due and unpaid to Lender or
Lender’s agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and vii! not perform any act that would prevent
Lender from exercising its rights nnder this paragraph 16.

Lender shall not be required :o0 enter upon, 1ake control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time therz isa hwreach. Any application of
rents shall not cure or waive any default or invalidate any cther vight or remedy of Lender. Thie waignment of rents of the
Property shal! tevminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment ip full under paragraph 9, Lender may foreclose
thiz Security Instrument by judicia! proceeding, Leoder shall be entitled to coliect ail expenses incurred in pursuing the
remedies provided in this paragraph 17, inciuding, but not limited to, reasonable attorneys’ fees and costs of fitle
evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
wrhoui charge to Borrower, Bormower shali pay any recordation cosis.

19. Waiver of Homestend. Borrower waives ali rigit of homestead exemption in the Property.

o 1
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20. Riders to this Secarity Instrument, If one or :pore riders are executed by Borrower and recorded together with this
Se urity Instrument, the covenants of each such rider shall be incorporaied into and shall anend and supplement the covenants
an § agreements of this Security Instrument as if the rider{s) were a part of this Security Instniment,
[Check applicable box(es))
. Condomidtum Rider (] Graduated Payment Rider B Other [Specify]
(] Planned Uni Development Rider  L_) Growing Equity Rider MORTGAGE RIDER

BY SIGNING BELOW, Boitower accepts and agrees to the terms comﬁ‘pgd in this Security Instrument and in any rider(s)

executed by Borrower and recorded with-ir. 4 .
Witnesses: / ' :
LL-éL e i {Se3))
; . ANDREW {BEL -Bormower
LM(” f’?’ S IW. ?“’
(1;¢;’ églﬁZé;&é;gg At (Seal)
ke - _BRENDA J. BELL -Borrower
(Seal) /, (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, % COOK Coemwy ss:
. LAURA MOMAHON , a Notary Public in and {or said county and state do aereby centify

L
that ANDRBW/SELL and BRENDA J. BELL

, persenally known (o mie 1o be the same crson(s) whose name(s)

subscribed to the foregoing instrument, appeared bzfore me this day in persos, ledged that THEY
signed and delivered the caid instrument as THEIR  ivee and vge for/the usesjand purnoes therein set forth,

Given under my hand and official seal, this ~ 24th day/c 7 g ¢1- 1

My Commission Expires:

@e;aammm tapbors
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RIDER
mmﬂn iz mwde 1his 24T .dﬂl’t MAY N 1996 and i1 h\mrponwd

m:ndshdlhcdmcdlalmdmdmppizmnthcmnm Deed of Trust or Security Deed

("Sccurity Instrument”} of the cunc daic gven by the undclegmd ("Dorrawer’) o texute Bofrower's
Notzw
CASTLE MORTGAGE, INC,

C‘lmder") of tho sume dnu: and covering tho Propety described ln tho Seeucity Instrursent aad locatzd
8559 5. HINCHESTER AVENUE, CHICAGO, ILLINOIS 60620

ot

Paragrapin 2 af tho Security Ins:mmcnl ls deldtad in ks ouun:&y aod the fallowing Pacagrapl 2 Iz
subsuituled thercior

% Mooth'y nivment of Taxes, Inntranee, and Other Charpes, Bormw:r shall inctuds o
eoch month'y peymes., together with the priscipal and interest as g2t forth in thz Nole sod iy -
lzte charges, & sum 4ar (3) iaxes and spocia) asscsgmcots Uavied or to be lovicd spaiust tic
Property, (b3 leasehald parmcnie or grovnd reats co the Pruperty, asd (c) premiwas for insurapce
required undee Paragoaph 4. Qi any year in which the Lender must pay 2 worntgage lusurance
premium (6 tho Secrelary of osising and Urban Development (“Secrelary™), of in any yesr in
which such promium would have bras requived U Leader stiil held the Soaurity Instumant, cach
awnthly payment shall wiso include cithex () & sum for the annunl terigege insurancs premiwm
to be paid by Lender wo the Sceretary, ar (3} x monthly charpv insténd ol a marmgage Inzurancs
premium if this Security Tuncument is ‘Le'd by the Secxeary, 1n a reasonable amount to be
determined by the Scfretary, Exeept foc Uic montlily charpe by the Secretary, thezo itomg arc
aalled “Tiscrow Hems™ ubd die sums paid to Lond o a7¢ esiled “Egcrow Funds,” .

Lender may, ot any time, collect And hold sroovnt= fo¢ Eacoow Hems in an aggregele amount
not to exceed the maxioum amount, that nay be 1eqvieas for Bagower’s escrow account under
the Real Estate Seltlement Prooedures Act of 197 2 USC. Section 2601 et req, and
Implementing reguwatlons, 24 CIR Part 3500, as they muy be amendod from Grne W time
CHBSPA™), cxcopt that Uie cushion or reserve permubied hy RESPA for wisnticipated

distursements or disursemandts before the Dortower's payments ar-cvsilable in the 3ccount mny
not be hased on amounts duc for the roontgage asunme: premium,

If tha xrsaunts feld by Lender for Escrow Tams axceal the amonints panuun.l to Lc hetd by
RESPA, Lendes shafl deal with the excess fiuads s required by RESPA. 17th= amounts of funds
beld by Lender at apy tme arc not suflicient (o pay the Bectow hiems whan Aue, Lender may
natify the Porrower and yequiro Darcower lo viake up the dortage or deficiancy ws permitied by
RESPA. g

The Excrow Funds arc pledged as additienal sceurily fer All qums secured b thi; Security *
Instument. I Borrowes teaders to Lender the full paymeat of alj such sums, Bortower's >scount”
chall be credited with the balsoece vewainlag for all {nstallmant fiems (3), (b), aud (£)'a:d any
mengage insurancs promium inxaliment that Lesder dus not bocame obligetzd to pay o the
Sccn:my and Lender shall pramptly refund any execss funds to Barcower, Immodsw:ly pace s

“iteciosure gale of the Property ar fts scquisition by Lender, Rarower's account shelt be
c.n:hted with any balabee Temalning for all instaliments for items (a), (b}, md \c)

At ather terms and conditlong'of Lhe Sa'.uri(y Tartrument cemain m full force and e{l'cc&. .

" DY SICNING BELOW, Dorrowver accepls and ngfocs to the terms and, provisions ‘contained iri this

Bamrower BRENDA J. BELL Borrower

[ ’
i

Barower Borrawer

PICHLYVIE
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