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S%gl% of [linois FHA Case No.
MORTGAGE 131-8305872-703B
004 4501
THIS MORTGAGE (*Secorin Tnsrument”) isgvenon MAY 3, 1996 043804393 e Mongagor is

SAM L NELSON ,\L

A WIDOWER z 6
("Borrowes”). This Security [astrument is giver to

IMC MORTGAGE CORPORATION é

—J6458523

which is organized and cxisting under the laws of  THE STATZ GF INDIANA , and whas:

addressis 9265 CCUNSPRLOR'S ROW #200, INDIARNAPOLIG, IN 46240
"Lender”}. Borrower owes Leinder the principal sum of
FIFTY BIGHT THOUSAND EIGHT HUNDXFL,FORTY POUR & 6G/100

Dollars (US. §  58,344.C0 ).
This debt is evidenced by Borrower's noie dated the same date as this Security "nsttiment ("Note™), which provides for monthiy
payments, with the full debt, if aot paid eaclier. due and payable on JUNE FIRS[L. 2026 . This Stcunity

Instrement secures to Lender: (a) the repayment of the debit evidenced by the Note, witti interest, and all renewals, extensions and
modificarions; (b) the paymens of all other sums, with interest, dvanced under paragraph £ ‘= protect the security of this Secarity
Instrument; and (c) the performance of Borrower'c covenants and agreements under this Secunity Instrnent and the Nete. For

thie purpese, Borrower does hereby mortgage. grant and convey to Lender the follownig dzscribed property located in
COGK County, [ltinois;

LOT 16 IN BLOCK 1 IN CANTERGURY GARDENS UNIT #3, A RESUBDIVISION OT FART OF
CENTEREURY GARDENS UNIT #2, A RESUBDIVISION OF THE WEBST 1/2 OF THE EAT1) 1/2 AND
PART OF THE NORTHWEST 1,4 OF SECTION 24, TOWNSHIP 36 NORTH, RANGE 13, RAST OF
THZ THIRD FRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECCRDED MARCH 21,
1957 AS DOCUMENT R16855937 AND AS CORRECTED BY SURVE(QR’S CERTIPICHTE QF
CGRRECTION DATED DECEMBER 13, 1957 AND RECORDED JANUARY 14, 1358 AS DOCUNBNT
#1709515 WHICH AFFECTS LOTS 14, 15, 16, 17, 18 AND 323 IN BLOCK 1 AFORESAID, IN
COOK COUNTY, ILLINGIS.

PF.I.N. $#28-24-2iG-016 VOLUME 32

which has the address of 2706 WEST CIRCLE DRIVE, MARKHAM, {Swenr, City),
Dlinois 69426 [Zip Coce)("Property Address™);
maws: .+ /1 FHA Dlinsis Morigage - 595
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TOGETHER WITH ali the improvements now or hereaficr erected on the propesiy, and all sasements, rights, appurtenances,
rents, rayalties, mineral, oil and gas rights and profits. water rights and stock and all fixtires now or hereafer a part of the
peoperty. All replacements and additions shall also he covered by ¢his Security Instrument. All of the foregoing is referred to in
this Security Instrument as the *‘Propenty.”

BGRROWER COVENANTS that Bofrower is lawfully seised of the estate hereby conveyed and has ihe right to mortgage,
grant and convey the Property and that the Propenty is unencumbered, xcept for encusnbsanc2s of record. Bowrower warrants and
wiil defen.] generally the title to the Property against all claims and demands, subject to any encusnbrances of record.

L ghiE 48 T

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when “ue the principal of, and interest on, the
© debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Bowrower shall include in ecach monthly payment,
~ togethwer witk the prucipal and intesest as set forth in the Note and any lalc charges, a sum for (a) taxes and specisl assessments
levied or 10 be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for
insurance required nnder parograph 4. In any year in which the Lender must pay a mortgage insurance premium (o the Secrefary
of Housing arZ Urban Lsveicoment ("Secretary™), or in any year in which such premium would have been required if Lender stild
held the Security Instnusesis. cach monthly payment shall also include either: (i) a sum for the annual morigage insurance
premium (o be paid by Lender io e Secrelary, or (i) a monthly charge instead of a mortgage insurance premium if this Security
Instrument is held hy the Secretary, it 2 reasonable amount to de determined by the Secretary. Except for the monthly charge by
the Sectetary, these ilems are cafled ~Escery Items” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any tme, collact and hold wnoonts {for Escrow Items in an aggregate amount not to exceed the maximum
amount that may be required for Borrower’s escrow account ender the Real Estae Scidement Procedures Act of 1974, 12 US.C,
Section 2601 et seq. and imgplementing reguiation.s. Z4 CFR Part 3500, as they may be amended from time to iime ("RESPA™),
except that the cushion or reserve permitied by RESF A ol umanticipated disbursements or disbursements before the Borrower's
payments are available in the account may noi be based on amounts duc for the morigage msurance premium. "

If the amounts hehd by Lerder for Escrow Jtems exceed tie amaunts permitied to be hekd by RESPA.Lmde:leldm!wilhg
the exicss funds as requured by RESPA, If the amourits of funds he'd by Lender at any time are rot sufficient 1o pay the Escrow L3

licms when duc, Lender may notify the Borrower and require Borrow<r 13 make up the shortage or deficiency as permitted by g
RESPA. )
(X1

The Escrow Funds are pledged as addidonal security for all sims secured by this Security Instrument. 1f Borrower wenders o
Lender the full payment of all such sums, Bomrower's account shall be creditzd wish-the: balance remaining for all instailment
items (a), (b}, and (c) and any mongage insurance premiuvm installment that Lender nis not become obligated W pay to the
Secretagy, and Lender shall prompty refund any excess funds o Borrower. Immediately ponu ic a foreclosure sale of the Propeny
ot its acquivition by Lender, Borrower’s account shall e credited with any bakawe remaining tor a'l instaliments fer iems (a),

(&), and (c).
3. Application of Payments. All payments undes paragraphs | and 2 shall be appiied by Lender as fotiows:

Firgt, 10 the mongage insurance premium 1o be paid by Lender o the Secretary or 1o the monthly charge by the Secretary
instead of the moathly monigage insurance premium;

Sccond, 10 any taxes, special assessments, leaschold payments or ground rents, and fize, flood and other hazard insarance:
premiums, as required;

Third, to interest due under the Mote:

Fourth. (o amortization of the principal of the Note;

Fifth, 1> late charges due under the Nole.

q <4R(IL) (s03) Fage2ole
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3 4, Fize, Flood ang Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
3c.1is:mcc ¢ subsequently erecisd, against any hazards, casualties, and contingencies, inchuding fise, for which Leader requires

ysurarice. This insarance shall be maintained in the ameunts and fos the periods that Lender requires. Borrower shall also insure

£ all improvements or the Property, whether now in existence or subsequently erecled, agamst Joss by floods to the exient required
by the Secretary. All insurance shail be carriod with companics approved by Lender. The insurance policses and any renewals
stiall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable o, Lender.

In the event of Joss, Borrower shall give Lander immediate notice by mail. Lender may make pronf of foss if not made
peompily by Borrowsr. Eacit insurance company concerned is hereby authorized and directed i make pavmen: for such Joss
direcdy to Lender, instead of 1o Bocrower and to Lender jointdy. All or any part of the insurance proceeds may be applied by
Lender, at its opton, either (3) (o the reduction of the indebledness under the Note and this Securily Instrument, firsi to any
delinquent amounts applied in the order in paragraph 3, and then (o prepayment of principal, or (b) 10 the restoration or repair of
the damaged Property. Any application af the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are (cferred o in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required 16 pay 2B outstanding indebledness under the Note and this Security [astrument shall be paid w the eatity legally
entitled theseto,

In the event of forecwruse of this Security Instrument or other transfer of title 10 the Property that extinguishes the

" indebiedness, all right, titke and ip7ere:2 of Borrower in and o insurance policies i ferce shall pass to the purchaser.

5. Gecupancy, Preservation, Maintzance and Protection of the Property; Borrower's 1.oan Application; Leaseholds.
Borrowsr shall occupy. sstablish, and use-iiz Froperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrunent and shall continae tn orcupy the Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless the Secretary determurss this requirement will cause unduc hardship for Bormower, or uniess
extenuating circumstances cxisi which are beyon? Zomower’s control. Borrower shall notify fender of any extenuating
circumstances. Bormower shall not commit waste of der=o7. damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and (xar excepted, Lender may inspeet the Property if the Property is vacant or abandoned ar the loan
is in default Lender may take reasonchle action 10 protect an ] preserve such vacant ot abandoned Property. Bosrower shall also
be in default if Borrower, dusing the loan application process, fav malerially false or inaccurate information or statemnents (o
Lender (or failed to provide Lender with any mawcriai information) ti ornnection with the loan evidenced dy the Nnie, including,
but not limited to, representations concerning Borrewer's occupancy of 3 Property as a principal resiaeice. If this Security
Insgument is on a leaschoid. Bomower shall comply with the provisiois of the lease. If Botrower acquires fee titke 1o the
Property, the keaseho!d and fee title shall not be merged unkss Lendes agrees w the erger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property ¢ Torower shail pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Bonover shall pay these obligations on time
directly to the entity which is owed the payment. If failure 0 pay wouid adversely affect'c :ndes’s interest in the Propesty, upan
Lender’s request Borrower shall prompuly furnish o Lender receipts evidencing these payments.

{f Borrower fails to make these payments or the payments required by paragraph 2, or fails to-»fzem any other covenants
and agreements contained in this Security [nstrument, o there is a legal proceeding that may significanuy af”ect Lender’s rights in
the Property (such as a proceeding in bankrupicy, for condemnation: or 1o enforce laws or regulations), in(n Lender may do and
pay whaiever is necessary to protect the - alue of the Property and Lender’s rights in the Property, including yoyment of taxes,
hazard insurance and odher items mertioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borruwer and be secured by this
Security Instrument. These amounts shall bear intercst from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately duc and payabie.

7. Condempation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation o other taking of any pant of the Property, ar for conveyance in place of condemnation, arc hereby assigned and
shall be paid (o Lender o the extent of the full ansount of the indebledness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Security Instrument,
first to any deiinquent amounts applied in the order provided in pacagraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the duce date of the monthly payments, which are refered to in
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paragzaph 2, or change the amount of such payments. Any excess prococds over an amount required to pay all outstanding i
"2 indebiedness under Lhe Note and this Security Instrument shall be paid to the entity legally entitled thereto. ]

=
Gl e "!

3. Fees. Lender may collect fees and charges authorized Dy the Secretary.

9. Groonds for Acceleration of Debt.

i R g 1 TPV T o8

(2) Default. Lender may, except as limited by regulations issued by the Secrelary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaylts by failing to pay in full any monthiy payment required by this Secunty Instrument prior (0 of
on the due date of the next monthly payment, or
(i) Bomrower defaults by failing, for a period of thirty days, to perform aity other obligations contained in this
Security [nstrument.

(b) Sate ‘Wiilout Credit Approval. Lender shall. if permitted by applicable taw and with the prior approval of the
Secretary, reqare immediate payment in fuil of all sums secured by this Security Instrument if:
_ (i) All o paz vl the Progerty, or a beneficial interest in a trust owning all or part of the Propetiy, is scld or otherwise
- transfesred {ibses tan by devise or descent) by the Borrower, and
(i) The Property is 7«x occupied by the purchaser or graniee as his or hor principal residence, or the purchaser or
grantee does sc occup, Yie Property but his or hes credit has nt been approved in accordance with the requiremonts

of the Secretary.

¢} No Waiver, [f circumstances occr: uial would permit Lender to require immediate paymeat in full, but Lender does
not rexptire such payments, Lender doe: ool svaive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many. ocumstances regutations issued by the Secretary will limit Lender’s
rights in the case of payment defaults 10 reyur: immerdiale payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclor ure if not pezmitied by regulations of the Secretary.

{e} Mortgage Not Insured. Bommower agrees that shoula as Seamnity Instrumant and the Note secured thereby not be
eligible for insurance under the Nationa! Housing Act within €0 ¢iys from the date hereof, Lender may, at ite option and
notwithstanding anything in paragraph 9. require immediate payraemt in full of all sums secured by this Security
Instrument. A writien statement of any authorized agent of the Sccretory dated subsequent o 60 days from the dxe
hereot, declining 1o insure this Security Instrument and the Note secur d thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be erer.iced by Lender when the unavailability of
insurance is soiely due to Lender's failure (o remit 2 morigage insurance premiate w U Secretary.

| AN TN 2 1N

10. Reinstatement. Borrowe~ has a right to be remstated if Lender has required smrcdiaic payment in full because of

, Borrower's failure t0 pay an amount duc under the Note or this Security Instument. This right applies even after forecClesure

proceedings are msttned. To reinstate the Security Instiument, Borrower shall tender in a fump sun: 2% s7qounts required 10 bring

Botoower's accow current including, (o the exteat they ave obligations of Borrower under this Secwiify” Instrument, foreclosure

costs and reasonable and cusiomary allomeys’ fecs and expenses properly associaled with the foreclosure proceeding. Upon

reit stziement by Borrower, this Sacurity Instrument and the obligations that it secures shall remain in cffect ¢ s i Lender had not

required immediate payment in full. However, Lender is not requited to permit reinstalement if: (i) Lender has acoepred

reinstudement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of

a current foreclosure proceeding, (i) reinstaterem will preclude forechnsure on different grounds in the future, or (ili)
reinstaierent will adversely affect the priority of the Yien created by this Secunty instrument

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Exiension of the time of payment or modification
of amontization of the sums secured by this Security instrument granted by Lender to any successor in intorest of Borrower shall
not operate  release the liahility of the origina! Borrower or Borrowet's successor in inlerest. Lender shali nol be reguired to
commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Bonrower or Bormower’s Sucoessors
in intercst. Any (orbearance by Lender in excrcising any right or remedy shall not be a waiver of of preclude the exercise of @y
§ right or remedy. i .,{.’:'f_/_.’ i
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, 12. Successors and Assigus Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of  this
li!Secutily [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the Drovisions of
%;mmh 9.b. Borrower’s covenants and agreements shall b joint and several. Any Borrower who co-signs this Security

netrument tur does not execute the Nolc: (a) is co-signing this Security Instruroent only 0 morigage, gram and convey that
- E.Bmmw:."s interest in the Property undes the tesms of this Sccurity Instrument; (b) is not personally obligated to pay the sums
U gsecured by this Security Instrument; and (c) agrees that Lender and any other Burrower may agree to extend, modify, forbear or
4 make any accommodations with regaril to the terms of this Security Instrument or the Nole withoul that Borrower's consent.

13. Notices. Any notice to Barrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first ciass mail unless applicable law requires use of another method. The notice shall be directed W the Propesty Address or
any other address Borrower designates by aclice to Lender. Any notice to Lender shall be given by first class mail w Lender's
address stated herein or any address Lender designates by notice o Borrower. Any notice provided for in this Security Instrument
shall be deemed (0 have been given to Borrower or Lender when given as provided in this paragraph,

14. Governing Lo'/; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which th: Property is locaied. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable [ v, such conflict shall not affect cther provisions of this Security Instrument or the Note which can be
given effect without the conflictirg provision. To this end the provisions of this Security Instrument and the Note are declared to

bw: severable,
15. Borrower’s Copy. Bomower shalt be givon one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditonally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authosizes Lender or Lender's agonts to collect the rents and revenucs and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's ageats. ilowever, prior to Lender’s notice 1o Borrower of Borrower’s breach of
any covenant or agreemsnt in the Scvarity Instrument, be.-zwer shall collect and receive all rents and revenues of the Property as
trustec for the benefit of Lender and Borrower. This assignmer: uf renis constifutes an zbsolute assignment and not an assignment
for additionat security only.

If Lender gives natice of breach to Borrower: (a) all rents receiver! by Borrower shall be field by Bomrower as trusiee for
benchit of Lender only, to be applied 1o the sums secured by the Securify Tismument; (b) Lender shall be entilled (o collest and
receive all of the rents of ihe Propeny; and (c) each tenant of the Propenty shel pay all rents due and unpaid 10 Lender or Lender's
agent on Lender's written demand (o the ienant.

€2985v96

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from cxercising its rights under this paragraph [6.

Lender shoil not de required to enter upon, take conirol of or maintain the Propenty before.or after giving notice of breach to
Bomrower. Honever, Lender or a judicially appointed receiver may do so al any time there is a breach: Any application of renis
snall not cure or waive any default or invalidate any other right or remedy of Lender. “This assignuwcr. of rents of the Property
shall terminat: when the debt sacured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in (ull under paragraph 9, Lender muy foreclose
this Security Instrument by judicial proceeding. Lender shall be eatitled to coliect afl expenses incurred in pursuing the
remedics provided in this pavagraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Release. Ulpon payment of all sums securcd by this Security instument, Lender shall reicase this Security Instrument
withowt chasge (0 Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20. Riders to this Security Instrument. If onc or mocs riders are execuied by Bomower and reconded togeiher with this
Security Instrumeny, the covenants of cach such rider shall be invorporaied into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable bex{es)]
[ Condominivr. Rider [ ] Graduated Payment Rider {_] Orher [specify}

{__! Planned Unit Dovelopment Rider (] Growing Equity Rides

BY SIGNV-.G BELOW, Bomove rmandagmmmcmmmmdmtthmtylnmmndmmynda()

execuizd by Bemower and recorded with it e
Witrcsscs: \ v
LR WL, b Loy (Sead)
SAM L NELSON Borrower
{Seal)
-Bomowes
(Sealy 2. {Seal)
-Borrower -Borrowrer
STATE OF ILLINOIS, CC’D’S County ss:
e nde SIS n/ e/ , & Notary Public in and for said covity and siate do hereby cestify that
8 "W

SAM L NELSON | -y

pmaﬂyknownmmcwbethcwne;qsm(s}wtmcmm(s)
subscribed (o the forcgeing mstrument, bcforc me this day in person, and acknowledged thay
signed and delivered the said instrument as 12 freemdvolmuaryau,formcuscsandpmposcs(‘.o.:nsufonh.

Given under my hand and official seal, this 3 - {  dayof M . K5y
F 9
My Commission Expires: € A-%;.‘F“ o, -
‘ "C’Af. S.EAL " ﬁmq’ Public :
’ | 2
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