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THIS MORTGAGE ("Secunty insirument™) is given oa

MAY 31, 1996 . The mortgugor is
DANIEL ¥ OUGAS ANt LINDA J DUGAS, HUSBAND AND WIFE
("Bonrower*}. This Security Instrument is givento
WESTWINO MORTGAGE) BANCORP §51438531
which is organized and existing undet the lawsof  THE UNITEC #7ATES OF AMERICA » and whose
addressis 8160 NORTH HARLEM AVENUE, HARWOOD HEIGHT, fi 60858
("Lender” ). Bottower owes Lendet the principal sum of
OHE HUNDRED FORTY FIVE THOUSAND AND NO /100 -
Dollars (U.S.$ 145 ,000.00 3. This debt is evidenoed by Borruwer's (0! dated the same date as this Security -
Instrument ("Note”), which provides for monthly payments, with the full debt, if o< raid carticr, due and payable on
JUNE 1, 2003 . This Security Insirument secures to Lender: (2) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extersions and modifications of itz Nete; (b) the payment of all
other sums, with inlerest, advanced under parsgraph 7 10 prolect the secority of this Sucunly Instrument; and (c)
the performance of Borrowver's covenanis and agreements under this Secunity Instrument 7' ihe Notc. For this
purpose, Borrower does hereby mottgage, grant and convey to Lender the following describor z2opesty located in
LOYS 18 ANO 17 IN BLOCK 8 IN IRA BROWN'S ADDITION TO PARK COOK - ounty, Blinois:
RIDGE, A SUBDIVISION OF THE SOUTH 172 OF THE SOUTHWEST t/4,
SOUTH OF THE RAILROAD, OF SECTION 20, TOWNSHIP 41 NORYH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF, RECCRDED AS DOCUMENT NUMRER 187303, IN
COOK COUNTY, JLLINOIE,
which ha the address of 20 N LiNCOLN AVENUE PARK R1DGE (Szeet, Cy),
Minois 60068

{Zip Code] ("Propenty Address™);
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and fixtures now or hereafier a part of the v, All replecements and slnﬂglsohecwavd

appurtenances,
by this Security lnstrument. All of the foregoing is referred to in this Security Instrument as the

BORROWER COVENANTS that Bortower is lawfully scisod of the estate hereby and has the right to
mortgage, grant and convey the Property and that the is unencumbered, except for encumbrances of recond.
Botrowet wutrants and will defend generll; the title to the Property against all claims end demands, subject to any

N ) e

encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifortn covensnts with
limited varistions by jurisdiction to constituie a uniform security instnment covering real property.

UNIPFORM COVENANTS. Borrower and Lender covenant and agree as follows:

l.hmmdmudpﬂmdhw;hg-mentmdmcmﬂmows}uﬂpmmpdypcywhmdm
the principal of and interest on the debe evidenced by the Note and any prepayment and late charges due et the Note.

2. Fonds for Taxes and Insurance. Subjet 1o spplicable law or to a written waiver by Lender, Borrower shalt
paytolmdermdndaymondﬂyxymmbmdm the Notz, until the Note is peid in full, & sum (“Punds®) for:
() yeatly taxes ety assessments which may attain priotity over this Security Instrument ss a licn on the Propesty; (b)
yearly leaschold yvaents or ground rents on the Property, if any; (c) yearly hazard ot propesty insursace preminms;
(ﬁ)yuﬂyﬂoodhmmprmimm,ifpy;(e)yuﬂgmog-genmmprmmifmnmd(t)mynnnsm-nhl:
by Borrowce to Lender, b socordance with the provisions of paragmaph 8, in licu of the pa of mottgage insuranc
premiums. These items uce called “Escrow Items.” Lender may, at any time, cotlect and hold Punds in an amount not
1o exceed the maximum arieert 8 lender for & federally related mortgege losn may require for Bofrowet's escrow
account nnder the federal Reci Patate Settlemrent Procedures Act of 1974 as amended from time to time, 12 U.S.C.
Section 2601 et seg. ("RESPA”), 'icss enother law that applics 1o the Punds scts a lesset amount. If no, Lender may,
i any time, coliect and hold Punds ip b amount not to exceed the lesser amount. Lender may estimate the amoun’ of

duc on the basis of current data <o~ reasonable estimates of expenditures of futur: Escrow Items ot otherwis: in
accordance with spplicable law.

The Punds shall be heid in an instituticn whose deposits are insured by » federal agency, instrumentality, or entity
(inciuding Lendet, if Lender is such an institntior j ot in any Rederal Hore Loan Bank. Lender shall apply the Fonds to
pay the Escrow Itemns. Lender may not charge Eororer for holding and applying the Punds, annually analyzing the
escrow accourtt, or verifying the Escrow Hems, unks: Lender pays Borrowes interest on tho Punds and applicsble law
permits Londet to meke such & charge. However, Lerder may require Borrower to pay a one-time for an
independent real estate tax reporting service used by Lendss iz connection with this loan, unless appli iaw provides
otherwise. Unless an agreement is made or applicable law »;vires interest to be paid, Lender shall not be required (o
pav Botrower any interest or eamings on the Punds. Borrower 7. 1 ender may agree in writing, however, that interest
shall be paid on the Punds. Lender ahall give to Borrowet, without <n.sge, an arnual acoounting of the Funds, showing
credits and debits to the Funds and the fot which cach debit tr; #ie Funds was made. The Funds are pledged as
additional secutity for all sums sccured by this Security Instrument.

If the Punds fieid by Lender ex the amounts permitted to be held by upplicable law, Lendet she!l account to
Bosrower for the excess Punds in accordance with the requirements of applice’ic Inw. If the smount of te Punds held
by Lender &t any time is not wufficient to pay the Escrotv ltems when due, Laid~; ray so notify Bortowes in writing,
and, in such case Borrower shall pay to Lender the amount necessaty to make up ¢ dficiency. Borrower shall make
up the deficiency in no mote than twelve montht pz:m-tl.aﬂu'ssoletﬁm&im

Upmmmhﬁﬂlohﬂmmm{y is Security Instrument, Lender shuil promptly refund to Borrower
any Bonds by Lender. 1f, under parmgraph 21, Lender shall acquire or sell the Properiy, Lender, prior to the
scquisition ot sale of the Property, shall apply sy Punds held by Lender at the time of acquisision ot sale as & credit
against d:emmmdbyt!nsm;znhmnm

3. Application of Paymeats. Unless applicsble law provides otherwise, all payments receiv=d by Lender under

lmd2dnllbeapplie&ﬁm,mmypmpnymmtdﬂudumﬁulbeNdc:mﬂ,mmupnymble
undes paragraph 2; third, to intorest due; fourth, to principal due; and last, 1o any 1ate charges due under the Note.
tChrgu;Lleu.Bormdnllptydlhxes,mmmmfa,fmmdimpodﬁmmﬁhublcwdn
Property which may attain priosity over this Security Instrument, and {casehold payments or ground rents, if any.
Borrower shall pay these obligstions in the mannce provided in paragraph 2, or if not peid in that manner, Borrower
shall pey them on time directly to the wedpuymmﬂoﬂowudnumdy ish to Lender all notices of
mwu.mmm‘:mqf?mmmpm itectly, Bosrower shall prompily fumish
to Lender receipes evidencing the payments. . ) o ) )

Botrower shall ptly discharge any lien which has priofity over this Security Instroment unleas Botrower: (a)
sgrees in writing (o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) covtesis in
good faith the lien by, ot defends against enforcement of the lien in, legal ings which in the Lendes’s opinion
opesto (o prevent the enforcement of the lien; or (¢) secures from the of the lien an agteement satisfactory to
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Render subordinating the fen to this Security Insrument. umwmmamymdmewpgmjﬁ

8 lien which may attain priosity over this Sceurity Instrament, Lender may give Borrower a noticc §
. Botrower shall satisfy the lien ot take one or mote of the actions set forth above within 10 days of the giving of

S. Hazard or Property Insurance. Burrower shall keep the improvements now existing or hereafler erecied on

Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards,
including floods or flooding, for which Lendet requires insurance. This insuraice shall be maintained in the amounts
-and for the petiods that Lender requires. The insurance catrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Botrower fails to maintain coverage described
ahwc,m‘t;hmy,nwﬂa’sopﬁmoﬁdnwwpmlmdu'srighlsindw?mputyinmadanccwith

‘ insurance policies and renewals shali be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies aad renewsls. If Lender requires, Bomrower shall prompily give to
Lender afi receipts of paid premiums and renewal notices. In the event of Joss, Borrower shalt give prompt notice to the
insurance cartier and Lendet. Lender may make proof of loss if not made promptly by Botrower.

Unlmsl.mdmmlWMmhﬁﬁm,WMthidWMMa?it
of the Propetty damayg-c. if the restoration of fepair is economically feasible and Lender's secutity is not Jessenod. If the
 restoration or repair is tiot sconotnically feasible or Lender’s sccunty would be jessened, the insurance prooeeds shall be
applied to the sums securd Ly this Security Instrument, whether or not then due, with any excess paid to Botrower. If
. Botrowet abandons the Propaty, or does not answer within 30 days » notice from Lender that the insumance carricr has
. offered lo settle i claim, then Lesder may collect the insurance proceeds. Lender may use the {0 repair or
" restore the Propridy of lo pay sun.s s-ured by this Security Instrament, whether or not then due. The 30-day period will
begin when therotice is given.

Unless Letvier and Borrower otherwie. sgree in witing, any application of prceeds to principal shall not extend or
post sone the duc date of the monthly paymen’s eferred 10 in paragtaphs 1 and 2 or change the amount of the payments.
If asder paragraph 21 the Property is acquired by Lender, Rorrower's right to any insurance policies
resulting from damage to the Property prior to tae aequisition shall pass to Lender to the extent of the sums secured by
this Security Instroment immediately peior to the acqu si*ion.

6. Occupancy, Preservation, Malntenance ard' Mrotection of the Property; Borrowe='s Loan Application;
Leaseholds. Borrower shal! occupy, establish, and use we Froperty as Botrowet’s principal residence within sixty days
~ after the exscution of this Secuzty Instrument and shall continue to occupy the Property as Borrower's principal
residence for ai feast one after the date of occupency, unlisss | ender otherwise agrees in writing, which consent shall
mhmﬂyﬁdﬁ.mmﬂmmwﬁngdmg:islwhidambcymdBocmwu‘semud.Bamw:r
shall not destroy, damage or impait the Property, aliow the Proporty ¢t deterionie, of commit waste on the Property.
Borrower shall be in default if any forfeiinre action or praceeding, wae'her civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or olliccwise matenally impair the lien created by this
Secutity Instrument or Lendet’s security interest, Borrower may cure sich a default and reinstate, as provided in
paragraph )8.bym:sinfdwacﬁmorpmcecdingtahcdisnimalmmv.udinguul.inwﬂa'sgoodfa’iih
determination, precludes fodfeiture of the Botrower's inierest in the Property o+ wl:er malerial impairment of the lien
cr=ated by this Security Instrument or Lender’s security interest. Borrower shall al=- t< in default if Bormower, during
the loan application process, gave materially false or inaccurste information or swatewents to Lender (or failed o

vide Lender with any meterial information) in connection with the loan evidenced &y the Note, including, but not
imited to, representations concetning Borrower’s occupancy of the Property as u principa( residence. If this Secutity
Instrument is on a leaschoid, Borrower shall comply with all the provisivns of the lease. Jf Boviowes soquires fee titic to
duhnpeﬂy.thclmdwldmdﬂnfectidcduﬂmwmmwwﬂ:mﬂintdﬁr’&

7. Prolection of Lemder’s Rights in the Property. If Botrower fails to petform the coveniats and agreements
con'sined in this Security Instrument, or there is a legal proceeding that may significantly affect Letiies’s fights in the
Provesty (such as a in » ptobate, for condemnation o forfaiture of to enforee laws oc
regulations), then may do and pey for ef is neoessary 1o protoct the value of the Propetty snd Lender's
rights in the Froperty. Lender’s actions may include paying any sums socurcd by s licn which has priority over this
qu:mammm.&mmbiew'fmuﬂmuingmﬂnhopﬂymmhm
Although Les, Jer may take action under this pargraph 7, Lender does not have (o do so.

Any sm unts disbursed by Lender under this paragraph 7 shall becone additional debt of Botrower secured by this
Secutity Ins rument. Unless Borrower and Lender sgree (o other terms of payment, Uiese amourts shall bear interest
from the dat: of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Botrower

requesting piyment.

2. Mot tgage Insurance. if Lender required mortgage insurence as s condition of making the Jusn secured by this

Security by Irument, Borrower shal! pay the premiums required to maintain the mortgage insurance in effect. If, for any
reasen, the mortgage insurance coverage required by Lender tapses of ceases to be in effect, Borrower shall pay the

@R L peon Pogsdwi8
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premiums reuited to obtain coverage substantially equivalent to the mortgage insurance previouely in cffoct, #* a cost
substentially equivaient to the cost to Bottowet of the mortgage insurance previously in effect, from an alternate
mortgage insurer spproved by Lender. I substantially equiv motigage insursnce coverage is not available,
Botrowere shall gay to Lender each month a sum equal to one-twelfth of the yeatly insurance premium being
paid by Botrower when the insurance coverage lapsed ot coased to be in effect. Lendet will accept, use and retain thise
payments as a Joss rescrve in lien of mortgage insurance. Loes resetve peyments may no longer be required, at the
wﬁmdm.iprpmmﬁn&nmmtmﬂfmﬂnpcﬁojﬂmwmrumires)pmvidodby
an insarer spproved by Lender again becomes availablc and is obtained. Borrower shall pay the premiums required 1o
maintain mottgage insurance in effect, of to provide a loss reserve, until the requirement for mortyage insurance ends
in accordance with sny written agreement between Borrowet and Lender ot applicable law.

9, Inspection. Lender o2 its agent may meke reasonsble entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of oe priot to an inspection specifying reasonable cause for the inspoction.

10, Condemnation. The of any award of claim for damages, dizect oz consequential, in connection with
any condemnation of othes t2king of any part of the Property, or for conveyance in licu of condemnation, arc hereby
assignoed and sha’. be paid to Lender.

lnﬁnwmtofatohllakingofdn?mpmy.ﬁwpmcwdsdnﬂbeapp]iedlolhcsmnsmnedbydﬁsSewrﬁy
Mml.wbcthaumtdmdm,wid\myumpudtoBonower.lnd:ccvattofapuﬁnlhkingofl!ummyin
which the fait matket v7ior ofﬁn&cmeﬂylmmetﬁﬂclﬁdbefmdnhkingisq\n!toorgmtaﬂmtheamomtoﬂhe
sums socured by this Secirity Instrument immedintely before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secuted by i%is Secutity Instrument shall be reduced by the amount of the proceeds multiplied ty
the following fraction: (a) the (ot/d amount of the sums securcd immediately before the taking, divided by (b) the fair
market value of the Property isimedistely before the taking. Any balance shall be paid to Borrower. In the cvent of
partial taking of the Property in which b:: fair market value of the Propesty immediately before the taking is less than
the amount of thz sums secured immediate); before the taking, unless Borrower and Lender otherwise agres in writing
or unless applicable law otherwise provides, the proceeds shall be applied to the svms secured by this Security
Instrument whether or not the sums are then duc.

If the Propexty is abandoned by Bomrower, (« i, sfter notice by Lendet to Borrower that the condemnor offets to
make an award or settle a claim for damages, Boric wes fails 4o respond 1o Lender within 30 days after the date the
notice is given, Lender is suthorizod to collect and apply an at its opuion, cithet to restoration o repair of the
Property of 1o the sums secured by this Security Insirument. or not then due.

Unless Lendet and Botrowes otherwise sgree in writing, .1 application of proceeds to principal shall not extend or
postpone the due date of the moathly payments teferred toir rargraphs | and 2 or change the minount of such
payments.

11. Borvower Not Released; Forbearance By Lender Not'a Walver. Extension of the time for peyment or
modification of amortization of the sums secured by this Socurity lustrur-at granted by Lender to any successor in
interest of Borrower shail not operate to release the liability of the originel Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any <uccessor in interest of refuse to extend
time for payment ot otherwise modify amortization of the sums secured by s Sacuity Instrument by reasots of asy
demand rasde by the original Bortower or Botrowst's successors in intetest. Any Z5ivamnce by Lender in exercising
any right of remedy shall not be: a weiver of or preciude the exercise of any right ot reinec’y.

12, Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The ~ovenants and
of this Security Instrument shall bind and benefit the successors and assigns of Lender (nd 3otrower, subject (o the
provisionaof paragraph 17. Botrowe:'s covenants and egreements shall be joint aid several. An Portower who co-signs
this Secusity Instrument but does not exvcute the Note: () is co-signing this Security Instruiozot only fo mottgage,
grant and convey that Botrower's interest in the Property under the terms of this Secusity Listterment; (b} is ot
personally obligated to pay the sums secured by this Security Instrument; and (c) agrecs that Let.du: and any othe.
Borrower may agree to extend, modify, forbear or make any accommodations with regard ¢o the terms of this Security
Instrument or the Note without that Borrower's consent,

13. Losn Charges. If the loan secuted by this Security Instrument is subject t a law which sets maximum loan
charges, and that law is finally interpreted s0 that the inierest or other Jomn charges collocted of to be collected in
connoction with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
mmmm to the permitted limit; and (b) any sums already collected from Rotrower which

permitted limits will be refunded to Botrower. Lender may choose 1o make this refund by reducing the
principal owed under the Note or by making a ditect payment to Borrower. If a refund reduces principal, the reduction
. will be treated 25 & partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrament shall be given by delivering it or by
mailing it by first class mail unless applicable law requites use of another method. The notice shell be dirceted io the
Propesty Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by

FECREVYS

—pﬂ&?’@

R L ez Nest s Form 3014 $/90




Ry
S,

¢ . UNOFFICIAL COPY

class mail 1o Lender’s address stated hetcin or any other address Lender designates by notice to Borrower. Any
'_Mfwhdﬁswqmm be deemed to have beep given io Borrowet or Lender when given as
in .

15. Governing Law; Severability. This Security instiument shall be governed by federal Iaw and the law of the
i::ﬁdiminwhic!nhe?mpm;r is located. In the cvent that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shali not aiTect other provisions of this Securily Instrutnent or the Note
wrhich cah be given cffect without the conflicting provision. To this end the prvisions of this Secutity Instrument and

' Note are declared to be severable. )

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secutity Instrament.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any past of the Propesty or any
.interest in it is sold or transferred {or if 2 beneficial inierest in Borrower is sold or transferred and Borrowet is not a
natura! person) without Lender’s prior written consent, Lender may, at iis uption, requite immediate payment in fult of
ell sums secured by this Security Instrument. However, this option shall not be cxcrcised by Lender if exercise is
prehibited by federal law as of the date of this Security Instrament.

If Lender exerciacs this option, Lenuer shall give Borrower notios of acceleration. The notice shall provide a period
of not less than 30 (ay s from the date the notice is delivered or mailed within which Borrower must pay all sums secuzred
by this Security Instn.zent. If Borrower fails to pay theae sums prioe to the expiration of this period, Lendet may invoke
any remecies permitted by this Security Instriument without further notice or demand on Borrower.

18. Borrower’s Rizat jo Reinstate. If Borrower meets certain conditions, Botrower shall have the right to have

- enforcement of this Secunity ivtrument discontinued at sny time prior to the eatlier of: {a) 5 days (ot such other period
. as spplicable law mxy specify Jor isinstatement) before sale of the Property pursuiant Lo any power of sale conlained in

this Security Instrument; or (b) catzy of a judgment enforcing this Security Instrument. Those conditions are that
Bortower: (a) pays Lender all sums riich then would be due under this Security Instrument and the Note as if no

* acecleration had occurred; (b) cuses any dosult of any other covenants or agreements; (c) pays all expenses incurred in

enforcing thiz Security Instrument, including, ovt not limited o, reasonable stiotneys® fees; and (d) takes such action as
Lendet may reasonably require to assure thot th= lien «f this Sccurity Instrument, Letxder's rights in the Property and
Borrower's obligation to pay the sums secured Ly i< Security Instrumeni shall continue unchanged. Upon reinstatement
by Botrower, this Security Instrument snd the obliyat'os secured hereby shall remain fully effective as if no acceletation
had occurred. However, this right 10 reinstate shali nok 1 pply in the case of acoeleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold ane or more times without prict hiti = to Borrower. A sale may result in 8 change in the entity
(known as the “Loan Scrvicer”) thas cotlects wonthly paymeiis due under the Note and this Security Instrument. There
also may be one ot more changes of the Loan Servicer untelatel 145 sale of the Note. If there is & change of the Loan
Servicer, Borowet will be given written notice of the change in acocalance with paragraph 14 above and applicabie law.
The notice will state the name and addiess of the new Loan Servicer anv tie adddress to which peyments should be made.
The notice will also contain ety uther information reguired by applicable lav .

20, Hazardous Substances. Borrowet shall not cause or permit the poeseiice, use, disposal, storage, or reiease of
sny Hazardous Substances on or in the Property. Borrower shall not <o, nor atl »» snyone else to do, anything affecting
the Property that is in violation of any Environmental { aw. The preceding two sericr.es shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances thit src gencmally recognized to be
appropriate tonormal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demarnd, 1 wsuit or other action by
sny govemmental or regulatory agency or privale paty involving the Property and any H.opedous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower featns, or is notified by uny govemnmental or
regulatory authority, that any removal or other remediation of any Huzardous Substance affecung the Property is

» Botrower shall promptiy take all necessary remedial actions in accordance with Environmena! Law.

As used in this paragraph 20, “Hazardoys Substances” are those substances defined as toxic or hazardous subsisnces
by Environmental Lasw and the following substances: gasoline, keroscne, other flammable ot toxic pedroleum products,
toxic pesticides and berbicides, volatile solvents, materiels containing asbestos or formaldehyde, and radioactive
materiais. As used in this parsgraph 20, “Environmental Law” means foderal laws and laws of the jurisdiction where the
Property is located that relate to bealth, salety or environmental protection.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows: .

21, Accelerstion; Remedles. Lender shall give notlce o Borrower prior o acceleration following
Borrower's breach of any covenant or agreement in this Securily Instrument (but not prior to acceleration

TECR|TYIE

under paragraph 17 unless appiicable law provides otherwise). The notiee shall specifys-(a) the defanlt; (b) the

action required to cure the default; (c) & date, not less than 30 diysdhdm ‘the date. the notloe is given to

Borrower, by which the default must be cored; and (d) MM&QM!&&%& on or before the date

-
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spﬁmﬂhd:mmxmwmmhhmuhﬂhmfﬁnmmmmwﬂwmk&ﬁMwhmmmmjmﬂmmmWﬁﬁdd
MM&&MM.MWMIWWMW&M&;M%MMMI
and the right to ssseet in the foreciosure proceeding the non-existence of a defaull of any other defense of Borrower to
accelemation and foreclosure. 1f the default is not cured on ot before the date specified in the notice, Lende, at iis optios,
mqudmimmediatcpymeminﬁﬂlofa!!mmmdbyﬁﬁsSeanilyhxstnm;twidnnﬁmhaduwn1
may foreclose this Socusity Instrument by judicial procecding. Lender shall be entitled to collect all exper ses incutred in
pursing the remedies provided in: this paragraph 21, inchuding, but not limited to, reasonablc aiteeneys” fees and costs
of title evidence.

. 22, Relese. Upon payment of all sums secured by this Security Instrurent, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay anv recordaton costs.

23, Walver of Homestead, Bortower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If onc or more riders ase executod by Bottower and recorded together
with this Security instrument, the covenants and agreements of each such rider shall be incorporated into s shall
amend and suppicizent the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this
Security Irstrement. (Chock applicable box{es)]

Adjustable Rme iiler Condominium Rider 1-4 Family Rider
Graduated Paymen’ R'der Planned Unit Development Rider |_ | Biweekly Paymeni Rides
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) [specify]

BY SIGNING BELOW, Borrowet acixpis and agrees to the lerms and covenants contained in this Security
Instrument and in any rider(s) exccuted by Llotrower and tecorded with it.

Wilpeses /L Ahuape, (Seal

DANIEL F DUGAS [/ Bonower
Ao : (Seal)
TLOmA Y ~Bosrower
{Seal) {Seal}
-Bowower -Borower
STATE OF ILLINCIS, * Qo e Count; =:
1, A cweleaa o . , a Notary Public in and for said scunty and state de hereby
certify that DANIEL F DUGAS AND LINDA J DUGAS ,HUSBAND AND WItS

: , pesonally known to me to be the sauw. prtson(s) whose
nae(s) subscribed to the foregoing instrument, appeted before me this day in person, end acknowledged that - THEY
signed and delivered the snid instrumentas  THEIR  free and voluntary act, for the uses end purposes
thetein set forth.
day of

Given undet my hand and official acal, this 3187 y 1998

My Conmission Expires: : e e

VGO R090000 Q2 QALSANS

[ 2
*OFFICIAL SEAL" :
CATHERINE SANCHEZ ¢
Notary Public, $iate of Hfinok i
H

(1L L X ]

My Commission Expirea 4/6/08
T T ey

>

Qm ook} [T Rorm 3014 9/80
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BALLOON RIDER

(CONDITIONAL RIGHT TO KEFINANCE)

THIS BALLOON RIDER is made this 3187 day of MAY ; 1986 ,
and is incotporated into and shal! be deemed to amend and supplemuent the Mortgage, Deed of Trust or
Deed to Secure Debt (the “Security Instrumert®) of the same date given by the undersigned {the
"Borrowet”) lo secure the Borrower's Note to

WESTU!ND WMORTGAGE BANCOHP

{the “Leracr') of the same date sd coveting the property described in the Security Instrument and locaied
al:

20 ¥ LINCOLN AVENUE , PARK RIOGE, IL 80089
[Property Addrens]

The interest rate stat:<i on the Noie is called the “Note Rate,” The date of the Note is calied the *Note
Date.” | understand the Lendz 7a°; transfer the Note, Securily Instnuncat and this Rider. The Lender or
anyone who (akes the Noiz, the Security Instrument snd this Ridet by transfer and who is entitled to receive
peyments under the Note is called th ¢ “Note Bolder.”

ADDITIONAL COVENANTS, k sldition to the covenants and agreemenis in the Secutity
Instrument, Borrowrer and Lender further covnant and agree as follows (despite anything to the contrary
contained in the Secority Instsument oe the Note):

1. CGNDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Inzipient (the “Maturity Date®), 1 will be able two
obtain a new losn ("New Loan"} with a new Matutity Datc of JUNE 1, 2028
and with an inlcrest rate equal to the “New Note Rate” determow 24 in accordance with Section 3 below if all
the conditions provided in Sections 2 and 5 below are met (the "Corlitianal Refinancing Option™), If those
conditions are not met, | understand that the Nete Holder is under no ok-ligation to refinance or modify the
Note, oc 'o extend the Maturity Date, and that 1 will have to repay the Ncte!mtn my own resoutces of find &
fender +illing to lend me the moncy to repay the Note.

2. TONDITIONS TO OPTION

If ] want to exercise the Conditional Refinancing Option at maturity, certain conditivas must be met as
of the Maturity Daic, These conditionsare: (1) 1 must still be the owner and occupatit of {0, troperty sobject
to the Security Instrument (the “Property”): (2} I must be current in my monthly payment 974 cannot have
been more than 30 deys late on any of the 12 scheduled monthly payments immediatety przceding the
Maturiiy Date; (3) no lien agninst the Property (except for taxes and special assessments not(yo. due and
payshle) other than that of the Security Instrumen may exisi; (4) the New Note Rate cannnt be more than §
WSMMMNWMM(S)Imlm:nakcawﬁt:mmqmwl}nﬂoleﬂolduaspmvidcd
in Section § below,

3. CALCULATING THENEWNOTERATE

The New Noie Rate will bz a fixed rate of interest equal to the Federal National Mortgage Association’s
required net yield for 30-year fixed rate mostgages suhject to a 60-day mandatory delivery commitment,
MULTISTATE BALLOON RIDER - Singie Fanvily - Fannie Mes Undorm inssrument Fann 3180 12/89
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plus one-half of one point (0.5%), rounded %o the nearest one-cighth of one percentage poisit
{0.125%) (the “New Note Rate®). The requited net yicld shall be the applicable nat yield in effect on the date
Mhmd&vﬂmﬂmﬂwﬂdwn»ﬁmmﬂwdmm@ to exercise the Conditionel Refinancing
Opumlfthnth-.nmdnety:ddmnot wailable, the Note will determine the New Note Rate by using

" compareble information.

4, CALCULATING THENEW PAYMENT AMOUNT

Provided the ' «ew Note Rate as calculated in Section 3 ahove is not greater than § percentage points
abavctheNoteRaumdalloiheromdmotmeﬂmdewumhbovcmsmsﬁuLﬂ\cNmHoldawnﬂ
determaine the ainount of the monthly will be sufficient to repay in full (2} the unpaid principel,
plm(b)wcnndbtnmqmdum us(c)aﬂodmamlwﬂ!mm Note and Security Instrument
on the Mab:iity Date (assuming my monthly payments then are cotrent, as required undet Section 2 above),
over the v, of the New Note st th. New Note Rate in eqqual monthly payments. The resuit of this
gaﬂlrxlm?vmhﬂnamntofmymaphwpdmdnﬁuutpuymﬁmmﬂbuﬂﬂﬂnﬂwﬂo&n

Yy pel

5. EXERCISING ¢9¥.CONDITIO!NAL REFINANCING OPTION
The Note Holder 11V isotify me of | 20nt 60 calendut days in advence of the Maturity Date and advise me
oflherfnnn’r) aocnndw’:fudmul,mld!odmmlmexpodzdmmmdemmyM
older also will a*visc me that 1 may exercise the Conditional Refinanicing Option if the
conditions in Section 2 above . mel The Note Holder will provide my payment tecord informstion,
wﬁmmumu&m#.sofdw ting the Note Holder that 1 must noiify in
to

exetcize the Conditional R fin on.lf lhecmdmmofSwtngabave,lmay
exm&nCaubhmiR !?I dncNotcHoldetmldudm45calm¢h:days
d',n

ﬂanmityDuc.mNatc the fized New Note Rate baraed the Federal

ic abic 12 ired net yield in effect on the date and time of

:z ﬁdtiahcnlsmcg:gd'bgﬂ)cud&lim i ﬁﬁﬁmmljmmlmﬂmww&?
ys 60 provi ote t with aceptable proof of my required ownesship, oocupency

milwﬂdmmemgmeﬂ:ﬁmwﬂdwﬂjwsmdﬂmmmmmﬂ
new monthly payment s mount and a dee, fime ancdwhxdnlmustwws

doamunsmq\ﬁredtom ”mmamm&‘»m&ummmmtmnﬂ

$250.00 processing foe and the costs associsted with updating e title insurence policy, if any.

BY SIGNING BELOW, Borrower acoepts snd sgroes to the cenns and covenents contsined in this
Belloon Rider.

L J DUOAS -Bonowe

€N 9728 nxe Pogo 1012 Form 3180 12/38
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