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MID-AMERICA MORTGAGE CORPORATION 964 38541
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. COOX ZOUNTY RECORDER

PR MORTGAGE 5

& FHA CASE NO.

L’dguﬂmwdim?

STATE OF ILLIOZS

1318305350

This Mortgage ("Secuniy Jiaiument ) is given on MAY 31. 1996

Shel59 2% Tt

The Morigagor iz JUANA ARROYD. MARAIZG TO ADRTAN ARRDYD. AMKEL ARROYD, SINGLE FEMALE. NEVER #ARRIED AND ELSA
ARROTO, S.NGLE FEMALE, NRVER MARRIED

whese address is JLTY R, KOSTHEN AVERUE CHICAGO,!L 60441

{*Borrower™). This Secusity Instrument is given to MI%> AMERICA MORTGAGE CORPORATION which is
arganized and exisling under the laws of THE STATE OF [L.LINOIS, and whose address is 21141 §.
GOVERNORS HIGHWAY, SUITE 300 MATTESON, ILL™NO!S 66443. (*Leader”).

Borrower owes Lerder the principal sum of OKE HUNORED FOUPTZEN THOUSAKD WINE HUNDREDR DOLLARS

‘Doilars (U.5.$ 114.940.00 %

This debt is evidenced by Borrower's note dared the same date as this Security fastnment (*Note®), which
provides fo: monthly payments. with the full debi, if not paid earlier, due and payable on June 1, 2025
‘ . This Security Instrumen: secures to Lendet: (a) the repayment 50 the debt evidenced by the
Noie, with interest, and all renewals, extensions and modifications; (b) the payment of ut ~iher sums, with
inzzrest, advanced under paragraph 6 to protect the security of this Security Instrument; anil (¢ the performance
af Borrower’s covenants and zgreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the fallowing described property locicd in
(oox County, Hlinois:

A berpaedlt W WL RhbUUSY )

£A0 X [VIOIAL OF IMTTO0AIMTY
1L UREYI6

e

LET § [N ECWARD HOLTZMAN'S RESUIDIVISION OF LOTS 7 ARD & [N BLOCK 4 IN
CUSAING S SUBDIVISION OF THE WEST 50 ACRES OF THE NORTH 120 ACRES OF THE
NORTHEAST 1/4 OF SefLTI0N 27. YOWNSHIP 40 MORTH. RANGE 13, EAST OF THE THIRD
PRINCIFAL MER[CIAN, ACCOROING TO THE PLAT OF RESUBDIVISION, RECORDED Mmav 21

1926, AS BQCUMENT WUMBER 9282438, [N COOK CIUNTY. TLLINOES.
PN 13-27.200-G29

FHA CLPNOS MORTGAGE FORM P rae 6551 (1909 REV(S95) Pt 18
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whith has the address of ¥ KJOSTNER AYENUE CHICAGEH
(Sma} (City)
Hliinots 63541] (*Property Address*);
(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the profenty, and 2ll easements, rights.
appurienances, rets, royalties, mineral, oil and gas rights and profits, water rights and siock and al! fixtures now
or tereafier a part of the property. All replacements and additions shall also be covered by this Security
insrument. ARl of the foregoing is referred 1o in this Sevurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuly seized of the estate hereby conveyed and has the righi to
mongage, grant ind convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against «il claims and demands,
subject (o any encumbrances of record.

1, Paynient of principel, literest and late Charge.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and late charges due
under the Note.

2. Monthly Paym-ats of Taxes, Insurance and Other Charges.
Botrower shall includ? ir cach monthiy payment, together with the principal and interest as sei forth in the Note and
any late charges, a sum for (1) taxes and special assessments Jevied or 10 be levied against the Proverty, (b)
leasehold payments or grours' 2nts on the Property, and (c) premiums for insurance required by paragraph 4. in
any vear in which the Lender irusi say a morigage insurance premium 1o the Secretary of Housing and Urban
Development (*Secretary °), or it a1y vear in which such premium would bave boen required if Leader stilt heid whe
Securi'y Instrument, each monthly payment shall also inclede cither: (i) a sum for the anaual morigage insurance
premium 1o be paid by Lender tc the Scerriary, or (ii) a monthly charge instead of a rwortgage insurance premium if
this Security {nstrument is ield by the Secietary. in a reasonable amount to be deiermined by the Secretary. Except
for the montaly charge by the Secretary, thest ilenys are called “Escrow ltems” and the sums paid to Lender are
called "Escrow Funds.*

Lender may. al any time. collect and hold amounis for Escrow Items in an 2ggregate amount not to exceed the
maximum amount that niay be required for Bermower s ¢ crow account under the Real Estate Settfement Procedures
Actof 1974, 12 U.5.C. & 2601 2t seq. and implementing regulaiions. 24 CFR Part 3500, as ithey may be amended
from time to time ("RESFA®), 2xcept :hat the cushion or rescrve potmitied by RESPA for unanticipated disbursements
or disbursements hefore the Borrower's payrents are available 10292 account may no! be based on amousts due for
the rorigage insurance premivm.

If the amrounts beld by Lender for Escrow [tems exceed the amounts perriired to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. If the amount of funds neld byLender at any time are not sufficient
te pay the Escrow Items when due, Lender may notify the Borrower and requir. Borrower to make up the shoitage or
deficieucy as permitied by RESPA.

The Escrow Funds are pledged as additional security fos all sums secured by this Secur - Insirement. I Borrower
tenders io Lender the fuil payment of 2l such sums, Borrower’s account shall be credited with the balance remaining
for all installment items (3), (b), and (<) and any mortgage insurance premium installment tha: Lender has not
becomie obligated 10 pay to the Secretary, and Lender shall promptly refund any excess funds to Borrover.
Immediately prios wo a foreclosure safe of the Property or its acquisition by Lender, Borrower's accouat chali be
credited with any balance remaining for ali instaliments for items (a), {0}, and {c).

3. Application of Payments.

All Payments under paragraphs { and 2 shall be apolied by Lender as follows:

FIRST, to the morgage insurance premium fo be paid by Lender to the Secretary or to the monthiy charge by the
Secretary instead of the monthly morigage insurance premium, unless Berrower paid the entire mortgage insurance
premiwn when this Security Instrument was signed;

SECOND., to anx taxes, special assessments, leasehold payments or ground renss, and fire, flood ard other Lazard
insurance premijums, &s required;

THIRD, to interest due under the Note;

FOURTH, to amertization of the principal of the Note;

FIFTH, to fate charges due under the Note.




+ Fire, Flood and Other Hazard Insurance.
Borrower shall insure all improvements on the Property, whether now in existence or subsequently erected, against any
hazards, casualties, and contingencies, including fire, for which Lender requires insurance. This insurance shall be
teaintained in the amounts and for the periods that Lender requires. Borrower shall also insure all improvements on the
Property. whether now in existence or subsequently erected, against loss by iloods to the extent required the Secretary.
All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be
held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
prompily by Borrewer. Each insurance company concerned is iereby authorized and directed to make payment for
such loss directly 1¢ Lender, instead of 1o Borrower and to Lender jointly. Al} or any part of the insurance proceeds
may be appliec by Lander, at its option, ¢ither {a) ‘o the reduction of the indebtedness under the Mote and this Security
Instroment, first to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or
(b} to the restoration or repair of the damaged property. Any application of the proceeds to the principal shatl not
extend er postpone the due date of the monthly payments which are refecred to in Paragraph 2, or change the ainount
of such payments. Any excess insurance proceeds over an amount required to pay all cutstanding indebtedness under
the Note and this SAcurity Instrument shall be paid to the entity legally entitled thereto.

In the event of forzclosure of dhis Security Instrument oc other transfer of title o the Propenty that extinguishes the
indebtedness, alt rigit. title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Preservation and '4a.¢znance of the Property, Leasehoids,
Borrower shall not comumit waser or destroy, damage or substantially change the Property or allow the Propeny lo
deteriorate, reasonable wear and 7227 excepted. Lender may inspect the property if the property is vacant or
abandoned or the {oan i¢ in default /-Lender niay take reasonable action to protect and preserve such vacant or
abandoned properiy. If this Security Insiriment is on a leasehold, Bomrower shall comply with the provisions ¢f the
lease. If Bortower acquires fee title to i "roperty, the leaschold and fee title shall not be merged unless Leader

agrees to the merger in writing.

6. Charges to Borrower and Protection of Lead/r’s Rights in the Property.

Borrower shall pay all governmental or municipal ctarres! fines and impositions that are pot included in Paragraph 2.
Borrower shall pay these obligaiicns on time directly te vic entity which is owed the payment. If failure to pay would
adverscly affect Lender's interest in the Property, upon Lenvdir's request Borrower shajl promptly furnish to Lender
receipts evidencing these payments.

If Borrower fails to make these payments or the payments requir.d by Paragraph 2, or fails to perform any other
covenanie ai agreements contained in this Securily Insirument, or'thoer is a legal proceeding that may significantly
affect lender’s rights in the Property (sucii as 2 proceeding in bankrupicy, {27 condemnation oz to enforce laws or
regulations), then Eender may do and pay whatever is necessary to protec the value of the Propenty and Lender's
rights in the Property, including paymens of taxes, hazard insurance and cluer items mentioned in Paragraph 2.

Any amounts disbursed bv Lender under this Paragraph shali become an additional Zebt of Borrower and be secuyed
by this Security Instrument. These amounts shall bear interest from the date of diskuriement, at the Note rate, and at
the option of Lender, shall be immediately due and payable

7. Condemnstion.
The proceeds of any award or claim for damages, direct or consequential, in connection with any condsmnation or
other taking of any pact of the Property, or for conveyance in place of condemnation, are hereby assierer-and shall be
paid to Lender to the 2xtent of the full amount of the indebtedness that semains unpaid under the Note an this
Security {astrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note wod this
Security Instrument, first to any delinquent amounts appiied in the order provided in Paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the duc-date of
the monthly payments, which are referred to in Paragraph 2, or change the amount of such payments. Ay excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument
shal! shall be paid te the entity legally entitled thereto.

8. Fees.
Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleratior of Debt.

() Default.
Lender may, except as limited by regulations issued by the Secretary in the case of paymeut defauits, require
immediate payment in full of alf sums secured by this Security instrumen: if:

(i) Borrower defaults by failing to pay in ful! any monthly paysnent required by this Security Instrument prior to or
on the due daie of 1he next monthly pzyment, or

Foge Jofé
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+ (i) Borrower defaulis by {ailing, for a period of thirty days, to perform any other obligations contained in this
Secnrity [nstrument.

(b) Sale Without Credit Approval,
Lendes shall, if permitted by applicable law and with the prior approval of the Secretacy . require immediate payment
in full of all the sums secured by this Security Instmment if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

{ii} The Property is not occupied by the purchaser or grantes as his or her prirnary residence, or the purchaser
or grantee does so cccupy the nroperty but his or her credit has nat been approved in accordance with the
requirements of the Secretary.

{v) No Walver.
If circumstancer occur that would permit Lender to reguire iminediate pavment in full, but Lender dozs a0t require
such paymen’s, L mder does not waive its rights with respect to subscquent events.

{d) Regulations o/ ¥.({") Secretary.

In many circumsiances roolations issued by the Secretary wiil limit Leader’s righss, in the case of payment
defanlts, to require immdiatz payment in full and foreclose if not paid. This Security Instrument does not authorize
acceleration or foreclosure if rovpermitied by regulations of the Secretary.

10. Reinstatement.

Birrower has a right to be reinstated if Leader hae required immediate payment in full because of Borrowers's failure
to pay an amount due under the Note of this Security Instrument. This right applies even after foreclosure proceedings
are instituted. To reinstate the Security Instrumeric, Borrower shall teader in a lJump sum all amounts required 10 bring
Borrower's account current including, to the exteni ey are obligations of Borrower under this Security Instrument,
foreclasure costs and reasonable and customary attonicy’« fees and expenses properly associated with the

foreciosure proceeding. Upon reinstatement by Barrower, this-Security Instrument and the obligations that it secures
shatt remaia in effect as if Lender had oGt required immedia e payment in full. However, lender is not required fo
permit reinstaternent if: (i} Lender has accepted reinstaternent aier tie commencement of foreclosure proceedings
within two years immediately preceeding the commencement of a outent foraclosure proceeding, (ii) retnstatemeant
will preclude foreclosure on differens grounds in the fuzure, or {iii) roraintement will adversely affect the priority of the
lien created by this Security nstrument.

t1. Borrower Not Released; Forbearance By Lender Not a Waiver,
Extension of the time of payment or modification of amortization of the sums secui7d hy this Security Instrament
graited by Lender 1o any successor in interest of Borrower shall not operate to release (e lisbility of the original
Borrower or Borrower’s suceessor in interest. Lender shali not be required 1o commence poveedings againsi any
successar in interest or refuse to extend time for payment or otherwise modify amertizatior of the sums secured by
this Securily Instrament by reasgi of any demand made by the origiual Borrower or Borrower's successors in interest,
Any forbearance by Lender in exercising anv right or remedy shall not be a waiver of or preclude tie exercise of ay

right or remedy.

12. Successors and Assigas Bound; oint and Several Liability; Co-Signers.

The covenants and agrecments ol this Security instrument shail bind and benefit the successors and assigns of

Lender and Borrower, subject to the provisions of paragraph 9.b. Boirower’s covenants and agreements shall be joint

and several. Any Borrower who co-signs this Security lnstrurent but does not execute the Note: (a) is co-signing this

Security Instrument only to mortgage, grant and convey that Borrower’s intercst in the Propenty under the terms of this
Security Instrument; (b} is pot peesonally obligated to pay the sums secured by this Security Instrumeny; and (c) agrees
that Leader and any other Borrewer may agree 10 extend, modify, forbear or make any accommodations with regard

to the term of this Security Insinumnent or the Note without that Borrower's consent.

13. Natices.

Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
ciass maii unless applicable lav. requires use of another method. The notice shatl be directed to the Propeny Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shalt be given by first class mail
to Lender’s address staied herein or any address Lender designates by natice to Borrower.  Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender wher given as provided in this

paragraph.
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h . Governing Law; Severability
- 4 This Security Instrument shali be governed by Federal law and the law of the jurisdiction in which the Property is

Z located. Inthe event that any provision or clause of this Security instrument or the Note conflicts with applicable law,
ﬁ wreh conflict shall not affect other provisions of this Security Instrument and the Note are declared to be severable.

15. Borcower's Copy.
Borrower shail be given one conformed copy of this Security Instrurient.

16. Assignment of Reats.

Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property. Borrower
anthorizes Lender or Lender's agents io collect the remis and revenues and hereby directs each tenant of the Property

1o pay the rents to Lender or Lender's agents. However, prior to Lender’s notice tn Borrower of Bortower's breach of
any covenant or agreement in the Security [nstrument, Borrower shall collect and receive all rents and revenues of the
Praperty as trustec for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute
assignmer; and nor an assignment for additional security only.

If Lender gives tvuice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trusiee
for benefit of Leuder inly, to be applied 1o the sums secured by the Sccurity lnsirument: (b) Lender shail be entitled 10
collect and receive all of ne rents of the Property; and (c) each renznt of the Property shall pay all rents due and
unpaid 1o Lend :r or Lander’s aijent on Lender’s written demand 10 the tenant.

Borrower | as 0ot executed any ydor assignment of the rents and as not and will not perform any act that wogld
preveat Lende r from exercising iis nghts under this paragraph 16.

Lender shall not be raquired to enter upor, 1ake control of 6r maintain the Propeny before or after giving notice of
breach to Borrower. However, Lender or 2 jrdicindly appointed receiver may do so at any time there is a breach. Any
appiication of rents shall no! cure or waive any defaul: or invalidate any other right or remedy of Lender. This
assigament of rents of the Propeniy shall terminale ~vhzn the debt secured by the Security lnstrument 15 paid in full.

NON-UNIFCRM COVENANTS. Borrower and Lender furher ravenani and agree as follows:

17. Fureclos ire Procedure. If Lender roquics immediate paymearin full under paragraph 9, Lender may foreclose
thes Security Insirument by judicial procieding, and any remedies providad in this
paragraph 17, including, but not limited o reasonable attorneys’ fees and costs of title
evideice.

t8. Refenss.  Upon payment of all sums secured by this Securisy Instrument, Lerder shall release this Secerity
sostrument without charge to Borrower. Borrower shall pay any recorcation costs.

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

Borrower agrees that should this Security fustruinent and the note secured thereby not be eligible [or ir surance under
the Natio :al Housing Act within NINETY DAYS from the date hercof, Lender may, at its option wa? neiwithstanding
anything .2 Paragraph 9, roquire immediate payment in full of all sums secured by this Security Instrumer.. A written
statement of any authorized agent of the Secretary dated subsequent 1o NINETY DAYS from the date hereof, declining
1w insure tiis Security Instrument and the note secured thereby, shall be deemed conclusive proof of such ineigiitity.
Nothwithstanding the foregoing, this opiion mzy not be exercised by Lender when the unavaitability of insurance is
sofely duc to F.ender’s failure to remit a mortgage insurance pramium 10 the Secretary.

Riders to this Security Instrumens. If ane or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each rider shall be incorporated into and shal! amend and supplement
the covenants and agreemenis of this Security Instrument as if the rider(s) were in a part of this Security instrument.
|Chack apelicable box{es}].

[ condominium Rider [ Adjastable Rate Rider (] Growing Equity Rider

[ Planned Unit Develeament Rider || Graduated Payment Rider  |__) Other FHA Due-On-Sale Rider
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BY SIGNING BELCW, Borrower aceepts and agrees (¢ the terms contained in this Security Instrunient and in any

rider(s) executed by Borrower and recerded with it

Witness:

W (Donnp
L ARRO*D ﬂ R
(Scal\

ELSA Avaovo 4

m%%m%%—rﬁ%w—ﬁég

DOCUMENT SOLELY TO WAIVE HOMESTEAD RI
COOK County ss:

STATE OF [LLINOIS,

I, THE UNDERSIGNED , a Natiy Public ir and for said county and state, do hereby centify that

JUANA ARROYO, MARRIED TU ADRIAN ARRCYO, ANNEL (PPOYD. SINGLE FEMALE, . personally known 1o me
HEVER MARRIZD and ELSA ARRDYD. SINGLE FEMALE, NEVLR FAZRIED

to be the same person(s) whose name(s) ARE  subscrioed \o the foregoing instrument, appeared before me this

day in person, and ackpowledged that  THEY  signed and delivered the said instrument as THEIR

free zid voluniary act, ¢or the uses and purposss therein set forth.

WSREL e

MAY 1996

Given under my tiand and officicl seal, this 3137 day of

j (/ééiﬂ\ Q/élaxiya

181459
Nora Pu)fc

"OFFICIAL SEAL™
Marie Roche RITA MARTINEZ
o NOTARY PUBLIC, STATE OF ILLINOIS §

This instrument was prepated by:
QEREPIVVIPEOPERNEPPE 400 :
<
4
|

MID-AMERICA MORTGAGE CORPORATION
21141 5. Govenors Highway. Ste 300, Matteson, 1L 50443 §. My Gomminsion £3 ae Ot 4, 1969 5
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FHA Case No. 131:8305359%
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATERIDER is mad: this 31st dayof May
1696 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed ("Security Instrameat®) of the same date given by the undersighed
{*Borrower*) to secure Borrower's Note ("Nowe *) to MID-AMERICA MORTGAGE CORPORATION
(the "Leder”) of the same date and covering the propernty described isi the Security Instrument and
tocated 1.t

3143 M. KOSTNER AVENUZ CRICAGG.!L 60641
[Property Address)

THE NOTE CONTANS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTUL'f PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER 'S
INTEREST RATE CaM CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PA'(.

ADDITIONAL COVENANTS. In 7uation to the covenants and agreements made in the Security
Insirument, Botrowcr and Lender furthur covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PA "M AT CHANGES
{A) Chaunge Date

The inierest rate may change on the fistdayof Ociober 1§97 and on
that day of cach succeeding year. “Change Date” means cach date on which the interest rate
could change.

{B) The Index

Beginning with: the first Change Date, the interest rate will be based op aii \ndex. “Index” means
the weekly average vield on United States Treasury Securities adjusted to'3 consiant maturity of
ane year, as made available by the Federal Reserve Board. “Current Index” racauis the most recent
index figure available 30 days before the Change Date. [f the Index (as defined-20%v2) is no longer
available, Lender will use as a new Index any index prescribed by the Sec,etary (as.i2fned in
paragraph 7(B)). Lender will give Borrower notice of the new Index.

L Ceci9s

(C} Calenlation of Interest Rate Changes
Before each Change Date, Lender wiil calculate a new interest rate by adding a margin of

Twn ang Three [/ Quarters ( 2.7540 %
to the Current Index and rounding the sum to the nearest one-eighth of one percentage point
(0.125%). Subject to the liruits stated in paragraph 5(D) of this Note, this rounded amount will be
the new interest rate uniil the pext Change Date.

() Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on

any single Change Date. The interest rate will never be mors than five percentage points (5.0%)
higher or Jower than the initial interest rate stated in paragraph 2 or this Note.

FHA Maulisae ARM Rider - 291
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(E) Calculation of Payment Change

If the interest rate changes on a Change Date, | .ender wili calculate the amount of monthly
payment of principal and interest which would be necessary 1o repay the unpaid principal balance
in full at the maturity date at the new interest rate through substantially equal payments. In making
such calculation, Lender will use the unpaid principat balance which would be owed on the Change
Patz if there had been no default in paymeni on the Note, reduced by the amount of any
prepayments to peincipal. The result of this calculation will be the amount of the new monthly

payment of principal and interest,

(F) Notlce of Changes

Lender wilh give potice to Berrower of any change in the interest rate and monthly paymer:
amount. The wo.ice must be given at Jeast 25 days before the new monihly payment amount is
due, and must s2¢ ¥arih (i) the date of the notice, {ii) the Change Date, (iii) the old interest rate, (iv)
ths new intecest tile; (v) the pew monthly payment amount, (vi) the Current Index and the date it
was published, (vii) be methed of calculziing the change in monthly payment amount, and (viii)
any other information v hich may be required by law from time to time.

(G) Effective Date of Chargr;

A new interest rate calcutated in accordance with paragraphs 3(C) and S5(D) of rhis Note wiil
become effective on the Change Date. Horrower shall make a payment in the new monthly amount
beginning on the first payment date which cocurs at least 25 days after Lender has given Borrower
the notice of changes required by paragriph 5(F) of tbis Note. Borrower shali have no obligation to
pay any increase in the monthly payment amaurt calenlated in accordance with paragraph S(E) of
this Note for any payment date occuring less tira 25 days afie; Lender has siven thie required
notice. I the monthly payment amount caleulate ‘2 accordance with paragraph 5(E) of this Note
decreased, but Lender faifed to give iimely notice o/ the Aecrease and Borrower made any monthly
paymen! amounts exceeding the payment amount whicli should hi ve been stated in a timely
notice, then Borrower has the option o cither (i) demana thic vetum to Borrower of any excess
pavment, with interest thereon at the Note rate (a rate equai iohe interest rate which shouid have
been stated in a timely notice), or (ii) request that any excess pay=.ent, with interest thereon al the
Note rate, be appiied as payment of principal. Lender’s obligatior: to v=turn any excess payment
with interest on demand is not assignable even if this Note is otherwis - zasigned before the demand

for return is made.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenar:s contained in
thiz Adjustable Raie Rider. f

,AN}?AMOVO )4/ VR ANNEL Mnnfbd

ELSA ARROYY (/m‘?j

FHA Multi 12 ARM Rider - 2191 Page 20f 2

Wweatvye
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361 Frong: e Road
Burr Ridg:, L 60521

RELEASE AND WAIVER OF HCMESTEAD EXEMPTION

The undersigned, ADKIAN ARRCYO

being the wifeshusband of JUANA ARRDYO
hereby release and ‘waive all righits 1 have under and by virtue of the Homestead Excmption Law of the State of
IMinois regarding the following escribed real propert;:

L27 3 {8 EDWARD WOLTIMAN'S RESUBDIVISION OF LOTS 7 AND 8 IN BLOCK 4 [N
CUSHING™S DUBRIVISIOR OF THE WEST 50 ACRES OF THE RGRTH 120 ACRES OF THE
SORTHEAST 1/48 (OF SCL7004 27 TOWNSKHIP 40 NORTH. RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCUPOING TO The PLAT OF RETUBDIVISiON, RECQRDED MAY 21,
1926. kS DOCUHMENT WUWBER 22732438, IN COOK COUNTY, [LLINGIS.

PIN 13-27-200-020

Commonly knownas: 3111 H. COSTHER AVERUE, CHALAGS . IL 60641

Dated this Thirty One  dayof MAY

STATE OF ILLINCIS )
) §S.
COUNTY OFCO0GK )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, do hereby ceriry it
ADRIAN XARKOYQ

mamried to JUANA ARROYO

personaily krown to me to be the same person whose name is subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she signc-Z, sealed and deliverad the said
instrument s his/ner free and voluntary act for the uses and pmposes therein st forth, including the release
and waiver of the right of homestead.

Given under my hand and official seal, this _7 /57¢ay of })War ) Gte
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s RITA MARTINEZ
: mm' ruauc. STATE OF ILLINQIS 3
2 yumn4mn

....0.0‘O0.0. CTIYITITLL L LS

This instrumwent prepared by:

TVGRLYI6
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