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THIS MORTGAGF. /"Security Instrument”) is givenon JUNE 3, 19296 . The mortgagor is
GERARDO LEQN AHD DL.A LEON, HUSBAND AND WIFE AND HECTOR LEON IN JOINT TENANCY
MARRIED TO MODESTA HUNEZ PONCE
A/K/H MODESTA LEON

("Borrower™). This Security Instmviient is given to
THE LGAN ARRANGER

whizh is orguanized and existing under the law-'of, the State of Iilinois . and whose
address ie 6321 North Central Avenue, chicagn, Illinois 60646

("Lendec”). Borrower owss Lender the principal sum of
UNE HUNGRED FIVE THOUSAND AND NO/1G0

Poliars (U.S5. $105,000.00

This debt is evidencex! by Borrower's note dated th: same dale as this Security Instrument (*Note”), which provides for
monthly payments, with the full debt, if not paid estlier, du’ and payable on JULY 1, 2026
This Security Insirument secures to Lender: (a) the repayment of the Jebt evidenced by the Note, with interest, and all mnewals
extensions and mudifications of the Notwz; (b) the payment ol al. ather sums, with interest, advanced under paragraph 7 to
protect the secunity of this Security Instrument; and (c} the perfunmince of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Barrower does ariet'y mortgage, grant and convey to Lender the following
dezcribed roperty located in CO0K County, Hinois:

LOT 4 [N BLOCK 1 IN MCINTOSH BROTHER™S WESTERM AVENUE FOULEVARD ADPITIOHN TQ
CHICAGO, BEING A SUBDIVISION GF LOTS 1 7O 8, INCLUSIVZ, IH INGLEHART'S
SUBDIVISION GF THE EAST HALF OF THE SCUTHEAST QUARTER Or GECTION 1. TOWNSHIP
38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (1% COOK COUKTY,

ILLINDIS. .

Vindt j9-o1 ~407-0C2

which bax the address of 2423 43RD STREET, CHICAGO
illinois 60632 1Zip Code] (“Property Address®);
ALINOIS-Singla Family-FRMAFHLMC UNIFORM
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TOGETHER WITH all tke improvements now or hereafter erected on the property, and all easements, appurtenances, and

¢ instrument. Alil of the foregoing is referred to in this Security Instrument as the “Property.*
BORROWIHER COVENANTS that Borrower is lawfully seised of the estate heseby conveyed and has the right to saortgage,
1 grant and conve s the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend szenerally the title to the Propenty against ali claims and demands, subject to any encumbrances of record.
: THIS SECURITY INSTRUMENT combines uniform covenents for national use and non-uniferm covenants with limited
3 +J  vanations by juiirdiction to constiture a uniform security instrument covering real property.
UNIFGRM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payme-t of Principzl and Interest: Frepayment and Late Charges. Borrower shall promptly pay when duc the
principal cf and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance. Subject to applicable Iaw or tc a written waiver by Lendsr, Borrower shall pay to
Leader ca the cuy monthly payments are due wider the Note, until the Note iz paid in full, a sum (“Funds") for: (a} yearly taxes
and assessment- which may attain priority cver thiz Securitv Instrurnent as a lien on the Property; (b) yearly leasechold payments
or ground reats «a the Property, if any; (¢) vearly hazard or propenty insurance premiums; (d) yearly flood insurance premiums,
if any; {¢) yearly mortgage insurance premiums, if anv; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions )f paragraph 8, in lien of the payment of moitgage insurupce premiums. These items are cilled "Escrow Items.”
| Lumder may, a. uny time, collect and hold Fuads in an amount not to exceed the maximum amount a lender for a federally
Y related mortgag > lvin may require for Borrower’s escrow account under the federal Real Estate Settiement Procedurss Act of
1974 &z amend:xl froiu time to time:, 12 U.S.C. Section 200} er seq. ("RESPAT), unless another law that applies to the Funds
seta a lesser amwount. (f =, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
i Lender may cstimate tle ~orount of Funds due on the basis of current data and reasonable estimates of expenditures of future
f Escrow ltems «r otherwiss in accordance with spplicable law.
; The Funl: shall be nell! ‘n an institution whose deposits are insured by a federal agercy, instrumentality, or zntity
1 (including Lenler. if Lender 1+ s:i: an instittion) or in any Federal Home Loan Bank. lender shall apply the Funds to pay the
Escrow [tems. Lender may not chrvg: Bosrower for halding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless J zader pays Sorrower interest on the Funds and applicable law permits Lender to make swh
a charge. Howaever, Lender may require sorros=r to pay a one-time charge for an independent real estate tax reporting service
! used by Lendir in copnection with thi=/(cun, unless apphcable faw provides otherwise. Unless an agreement is made or
S applicable law requires interest to be paid,” Len’c: shall not be required to pay Borrower any interest or earnings on the Funds,
; Borrower and Lende; may agree in writing, howeter, that inlerest shall be paid on the Funds. Lender shall give to Borrower,
without charge. an annual accounting of the Fuv’s, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledge” 75-sdditional security for all sums secured by this Security Instrument.

If the Funds heid by Lender exceed the arcount: riraitted to be held by applicable law, Lender shall account to Bosrower
for the exzess Funds in accordance with the requiremsst: of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow [tems when due, Lender mzay so notify Borrower in writing, and, in such case Borrower
shai! pay 0 Lender the amount necessary to make up the d:ficiency. Borrower shall make up the deficiency in 0o more than
twelve monthly payments, at Lender's sole discretion.

Upen payment in full of all sums secunxd by this Security 'astrument, Lender shall promptiy refund to Borrower any
Funds held by L =nder. If, under pamagraph 21, Lender shall acquire 7ir i<}l the Property, Lender, |.rior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquilitior or sale as a credit a; ainst the sums secured by
this Security Inf (rument.

3. Applicz lien of Payments. Unless applicable law provides otherwise, all ayments received by Leaczer under paragraphs
1 and 2 shall be applied: first. to any prepayment charges due under the Note: secead, to amounts payahie under parsgraph 2;
third, to interes: due; fourth, to principal due; and last, to any late charges due uades the Note.

4. Charge~; Liens. Borrower shall pay all taxes, assessments, charges, fines wd impositions attributable to the Property
which may autsin priority over this Security Instrunent, and ieasehold payments or grourd rents, if any. Borrower shail pay
thexe obligatios s in the manner provided in paragraph 2, or if not paid in that manner, Bisiower shall pay them on time directly
to the person o.ved payment. Borrawer shall prempily furnish to Lender al! notices of amouais to be paid under this paragraph.
If Borrower nu kes these payments directly, Borrower shall promptly fumish 1o Lender receiptc evidencing the paymenis.

Borrower :hall promptly discharge any licn which has priority over this Security Instrument unle s Borrower: (s) agrees in
writicg to the [ayment of the obligation secured by the lien in a maarer acceptable to Lender; (b} cottnsis in good faith the lien
by, or defends against enfoccement of the lien in, legal procsedings which in the Lender’s opinicr operate to prevent the
enforcoment of the lien; or (c) secures from the holder of the lien an agreement satistactory to Lender rubSnlizating the lien to
this Security Instrament. {f Lender determines that any past of the Property is subject to a lien which msy ~itain prionity over
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this Secusity Instrursent, Lender may give Borrower 2 notict identifying the lien. Borrower shall satisfy the lien or take one or
more of 11e actions set forth above within 10 daye of the giving cf notice.

5. Hazurd or Froperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazurds included within the term “extended coverage” and any other hazasds, including
Noods or fleoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance <hall be chosen by Borrowver subject to Lender's approval
which shall not he unreasonabiy withheld. If Borrower faifs to maintain coverage described above, Lender may, al Lender's
uption, obtzir coverage to protect Lerder’s rights in the Propeity ia accordance with paragraph 7.

All msurance policies and renewsls shall be acceptable 1o Lender and shall include a standard morigage clsuse. Lender
shall have the right to holJ the policies and repewals. If Lender requires, Borrower shall promplly give to Lender ali receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt netice to the insurance casrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Bormower cthenvise agree in writing. insurance proceeds shall be applied to restoration ar repair of the
Property dumageil, if the restoration or yepair is economicully feasible and Lender's security is not lessened. {f the restoration or
repair i3 not econumically feasible or Lender's security would be lessened, the insnrance proceeds shail be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Bosrower abandons the
Property, or does not answer within 30 days a nolice from Lender that the insurance carrier has offered (10 scttle a claim, then
Lender may colfect the insurance proceeds. Lender may use the proceeds lo repair or restore the Property or to pay sums
secured by this Secuanty instruraent, wh=ther or not then due. The 30-day period will begin when the notive is yiven.

Unless Lerder and Borrower otherwise agree in writing, any applicaticn of proceeds to principal shall not extend or
postpune the due dats of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments. [f
under paragraph 21 th: Poperty is acqguired by Leader. Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Propeny prioy to the acquisttion shall pass to Lender to the extent of 1be sums secured by this Security Instrument
immediately prior to the acgirisition.

€. Occupancy, Preservativr., Maintenance and Protection of the Preoperty; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, aprd use the Propenty as Borrower’s principal residence within sixty days after the execution cf
this Security {nstrument and shali /o-iinue to occupy the Properiy as Borrower’s principal residence for at least one year afler
tke date of occupancy, unless Lendev o/lLisrwise agrees in writing, wiiich conseat shall not be unreasonably withheld, or unjess
extenusting circumstances exist whicl _rsie (veyond Borrower’s control. Borrower shall net destrovy, damage or impaic the
Property, allow the Propesty to deteriorice, or.commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or crimiral, i; begun that in Lender’s good faith judgmient could result in forfeiture of the
Property or othurwise materially impair the lieicreatzd by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in parsgmsph 18, by causing the action or proceeding to be distaissed with a ruling
that, in Lender's good faith determination, preclulles firfeiture of the Borrower's interest in the Property or other material
mpairtuent of the lien created by this Security Instreaent or Lender's security interest. Borrower shall also be in default if
Borrower, during the {oan application process, gave materia’.y false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connsclion with the loan evidenced by the Note, including, bat not limited
to, rpresentations concerning Borrower's occupancy of the Propeity as a principal residence. 1f this Security Instrument is on a
feaschold, Borrower shall comply with all the provisions of U lease. If Borrower acquires fze titlie to the Property, the
leasehold and the fee titls shall no! merge unless Lender agrees to 157 riecger in writing.

7. Protection of Lender’s Rights in the Property. if Borrower fa’is o perform the covenants and agreements contained in
this 3ecurity Instrument, or there is a {egsl proceeding that may significartly affect Lender's rights in the Property (such as a
proceeding in bankmpicy, probate, for condemnation or forfeiture or to-Laforce laws or regulations), then Lender may do and
pay for whatever is necessary 10 protect the value of the Property and Lenddc’s 1ights in the Property. Lender's actions may
include payiay any sums secured by a lien which has priarity over this Scruricy Instrument, appearing in court, paying
reasonable 2ttorneys’ fees and entering on the Property 1o make repzirs. Although .=t der may take uctiop under this paragraph
7, Lender do=i not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additizaai 22bt of Borrower secured by this
Secarity Instrument. Unless Borrower and Lender agree to other ferms of payment, these aroounts shall bear interest from the
date of disbursernent at the Note rate and shall be payable, with interest, upun notice fivn Lender tc Borrower requesting
payment.

8. Mortgage Insurance. If Lender required moriguge insurance as a condilion of making th= l4a ¢ secured by this Securty
Instrument, Borrower shall pay the premiums raquoired to muinfain the mortgage insurance in effct. If, for any reason, the
mortgage insurance coverage required by Lender lupses or ceases to be in effect, Botrower shall pay Ve premitms reqguired to
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goi-um coverage substantially equivalent to the martgage insurance previously in effeci, at a cost substantially squivalent 1o the

3
:':t!
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{ cost to Borrower of the moriguge insurance previously in effect, from an alternale mortgage insurer approved by Lender. If
substantially equivalent morigage insurance covarage is not available, Borrower shall pay t¢ Lender each month a sum equal o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapeed o ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liev of mortgage insurance. Loss reserve
payments may no longer be required, at the oplion: of Lender, if mortgage insurance coverage (in the amount avd for the period

! that Lender requires) provided by an insurser approved by Lender again becumes available and is obtained. Borrower shall pay

th= premiums roquired to maintain mortgsgs ‘surance in effect, or to provide a Joss reserve. until the requirement for mortgage

insurance endds in accordance with any written agreement between Borrower and Lender ur apphicable law.

9. Inspection. {.ender or its agent may make reasonable entries upon and inspections of the Properiy. Lender shal) give
Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clam for dawagex, direct or consequential, in connection with any
coendemnnation or other iaking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assizned and
shall be paid (o Lender.

In the event of a total taking of the Property, the prosseds sh.dl be applied to the sums secured by this Security Instrument,
wheiher or isut then due, with any excess paid to Borrower. In the event of a pariial taking of the Property in which the fair
market vaiue of the Property immediately before the taking is equal to or greater than the amocunt of the sums secured by this
Security [nstruinent immedistely before the taking, unless Borruwer and Lender otherwise agree in wriling, the suios secured by
this Security hastpicent sha!l be reduced by the amount of the proceeds multiplisd by the following fraction: (a) the total
amount of the stumoe.wecured immediately before the taking, divided by (h) the fair market value of the Propesty immediately
before the taking. Ay balance shall be paid to Borrower. In the event of a partial taking of the Property in whica the fair
market vaiue of the Property immediately before the taking is less thun the amount of the sums secured immediately before the
taking. unless Borrower rud Lender otnerwise agree ia writing or unless applicable law otherwise provides, the procoods shall
b2 applied ta the sums secole s by 1his Security Instrument whether or not the sums are then due.

If the Property is abanc~ael by Borrower, er if, after notice by Lender to BRorrowers that the condemnor offers to make an
award oe settle a claim for dams e, Borrower fails to respond to Lender within 3G days after the date the notice is given,
Lender 13 authorized o collect apd uriiy the proceeds, at its option, either to restoration or repair of the Property or to the aunss
secursd by this Security Instniment, wheher or not then due.

Uni=ss Lender and Bowrower oti'ervic agree in writing, any application of procesds to principal shall not extend or
postpone the due date of the monthly payricnts =ferred to in paragraphs | and 2 or charge the amount of such payments.

t1. Borrowey Not Relensed; Forbeara iz 13y Lender Not a Waiver. Extension of the tim= for payment or modification
of amortization of the zums secured by this Sevtri’y instrument granted by Lender to any successor in interest of Borrower shal)
not opes ate to release the liability of the original 8- crower or Borrower's successors in interest. Lender shall noi be required to
commence proceedings against any successor in inlares. rir refuse to extend time for payment or otherwise modify amortizatien
aof the sums secured by this Sccarity Instrument by ¢ ason of any demand made by the original Borrower or Borrower's
FUCCESSOrS in interest. Any torbearance by Lender in exerciziug any right or remedy shall not be a wawer of or preclicle the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint 2nd Severn! Liability; Ceo-signers. The covenanis and agroements of this
Security Instrument skall bind and benefit the successors and =isigns of Lender and Borrmower, subject to the provisions of
punagraph 17. Borrower’s covemants and agreements shall be juir nd severai. Any Borrower who co-signs this Security
Instrumaen! but does pot execute the Note: (a) is co-signing this Security instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instiurient; (b) is not personally obligated to pay the sums
secured by this Security [nstruntent; #nd (c¢) agrees that Lendzr and any o'.cr Borrower may agree 1o exteml, modify, forbear or
make ny accommodations with regerd to the terms of ihis Security Instrument or fl e Note without that Barrower's consent.

13. Loan Charges. I the loan secured by this Security Instrument is subisct 0 a law which sets maximum lvan charges,
and that law is finally intcrpreted so that ihe interest or ather loan charges colle:t0d ur ta he collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by-thG arnount neceswry to reduce the charge
to the permiited limil; and (b) any sums zsircady collecled from Bortowsr which excees’s-ponmitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed wade;the Note or by makiog a direct
payment to Borrower. If a refund reduces principal, the reduction will be trcated as s partial prepayment without any
prepavment charge under the Nole.

14. Notices. Any notice to Borrower provided for in this Secunty Instrument shall be giver. b’ ¢livering it or by mailing
it by £t ~lass mail unless applicable law requirer use of ancther method. The notice shall be direcied ‘o the Property Address
or any other address Borrower designates by notice to Lender. Aay notice to Lender shall be givea Ty first class mail wo
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—mler’'s address stated hercin or any other uddress Lender designates by notice to Boirower. Any notice provided for in this
security Instrument shalf be deemed to have been given io Bosrower or Lender when given as provided in this pummgraph.

If. Governing Law; Severability. This Security instrument shall be govemned by federal law andd the law of the
urisdiction in which the Property is located. [n the event ihat any provision or clauss of this Security Instrument or the Note
:onflicts with applicable law, such conflict shall not affect otlicr provisions of this Security instrument or the Nore which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Noie are declared
to be severable.

16. Borrower’s Copy. Borrower shal! be given one conformed copy of the Note and of this Security Instrament.

17. Transfer of the Propesty or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is s0id or traneferred {or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a nahural person) withont
Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in [ull of ali sums securect by this
Security Instrument. However, this option shalf noc be sxercised by Lender if cxervise is prohibited by foderal law as of the date
of this Security {nstrument.

If Lender exercises this option, Lender shall give Barrower nulice of acceleration. The notice shail provide a period of not
less than 30 days from the dats tite notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any remedies
permitted by this Security Instrument without fu-ther notice or demand on Borrower.

o 18. Borrower’s Right to Rzinstate. If Borrower meets cortain conditions, Borrower shall have the right to have
S enforcerent of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
: applicable law rav :pecify for reinstatement) before sale of the Property pursuant to any power of saie contained in this
B Security Instrument; < {b) eatry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower: (a) pays
- ' Lender ali sums winck! thn would he due under this Security Instrument and the Note as if no accelemation had occurred; (5
: cures any Cafauit of any s4iier covenants or agreements: (v) pays all expenses incurred in enforciny this Security instrument,
including, but not {imitcd 4 sasonable atterneys’ fees; and (d) tukes such action as Lender may reasonably roquire to assure
that the lien of this Security Initrament, Lender's rights in the Property and Bo.rower's obligation io pay the sums secured by -
this Security Instrument shall crotinue unchanged. Upon rcinstatement by Borrower, thia Socurity instrument and the
obligations secured hereby shall i1zreia fully effective as if no acceleration had occurred. Howaver, this right to seinstate shall
not applv n the case of acceleration undes paragraph 17.

19. Sale of Note; Change of Loar. Sorvicer. The Note or a partial interest in the Note (together with this Security
[nstrument) may e acld cne or pere timer without prior nctice te Borrower. A sale may result in 2 change in the eality (kaown
as the "Losn Servicer™) that collects monthly [ayn encs due under the Note 2nd this Security Instrurcent. There alse niay he one
or moto changee of the Loan Servicer unrelated 1o # sale of the Note. [f thece is a change of the Loan Servicer, Berrower will be
given written cotice of the change in accordance \/itt. neragraph 14 above and apglicable law. The notice will staie the name and
address of the new Loan Servicer and the address £ which payments should be made. The notice will also contain any other
information reuired by applicable law.

20. Hazardous Substances. Bosrower shall vol cuuse oo permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Berrower siall uat do, nor allow anyune else (o do, anything affecting the
Propertv that is in violation of any Environmental Law. The prixuding two sentences shall rot spply to ihe presence, use, or
staruge on the Property of smali quantities of Hazardous Substacie. that are generally recognized to be appropriate to ronnal
residentiaf uses and to maintenance of the Pmperty.

Borrower shall prompily give Lender written notice of any invistization, claim, demand, iawsuit or other action by aay
governmental or regulatory agency or private party iavolving the Propert; aad any Hazardous Substaace or Environmental Law
of which Borrower has artual knowledge. If Borrawer leams, or is nohliv2 oy any governmental or regulalory authority, that
any removal or other remedintion of any Hazardous Substance affecting the Proserty is necessary, Borrower shall promptly take
all necessary remedial actions in sccordance with Environmental Law.

As used iz this paragraph 20, "Hazardous Substances® are those substances‘dianed as toxic or hazardous substances by
Envirupmental Law and the following substances: gascline, kerosene. other flammabic or toxic pefrojeaum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde; ==d. radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdicticn where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFCRM CCVENANTS. Bosrower and Lender further covenant and agree as follov:s:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follrw?. g Borrower's hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration undir p=cagraph 17 unless
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‘_'3‘_'?‘4 applicable law provides otherwise). The notice shall specily: {a) the defaull; () the action required to cure the Gefault;
{74 {c) a dace, not Ve than 30 days from the date the notice is given to Borrower, by whichk the default must be cered; und
-E'; {d) tihat Failure to cure the d=fault on uvr before the date specified in tie notice may result in acceleration of the sums
secured by this Security Instrument, fo1eclasure by judicial proceeding und sale of the Propeﬂy. The natice shall further
inform Eorrower of the right to reinstate afler acceleration and the right to ussert in the foreclosure procreding the
nan-cxistence of a defauit or any other defense of Borrower {0 acceleration and foreciosure. IF the default is not cured on
2 or befors 1he date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security lnstnament without further demand and may foreclase this Securily instrument by judiciai
proceeding. Lender shal! be entitled to collect all expenses incurred in pursuing the romedies provided in this paragraph
21, including, but not limited tn, reasonable atiomeys’ fees and costs of title evidence.
22. Release. Upon payment of all cims secored by this Security Instrument, Lender shali release this Securnity Instrumeat
withoet chargs to Borcower. Borrower shall pay any recordation costs.
23. Waiver of Homtestead. Borrower waives all right of homestead sxcmption int the Property.

24. Riders to this Security instrument. If one or more riders are execvted by Borrower and rocorded logether with this
Security lostrument, the coveaants and agreements of cach such rider shall be incurporated into and shall amend and supplememnt
the covenants and agreements of this Security instruineat as if the nder{s) were a pant of this Secunty Instrument.

{Check applicable bex{es)j

Adiustatie “<at: Rider {_] Condominium Rider X1 14 Family Rider
Graduated Payrent Rider [_] Pianned Unit Development Rider ) Biweekly Payment Rider
: . Hailoon Ride: D Rate Improvement Ridev {] sccond Home Rider
: Clv A Rider L] Otber(s) [specify] ®
L J

BY SIGNING BELOW, Borrower ‘«cuzpts and agrees (0 the terms and covenanis contained in this Socarity Instrument and
in any rider(s} sxecuted by Borrower and.zixurded with it

Witnesses: o _ -
f./_ffbaf‘—cé‘ Leo?r (Seal)
8@-& :Zem (Seal)
2 WELIA LEON ~Borrower
7 ? - . 2
pLeciorr —Ean (Seal) = _M:d’t) A Locus (Scal)
Borower  MOIUEZTA NUNER PONCE
HECTOR LEON ‘ ;i’;ﬁﬂ”‘ fon Tie soit puspOYER SR APPRR T R BORNE T
County =2
STATE OF iLLINQIS, 4 ¢ Cﬂa i~ ¥
I, MW , @ Hotary Publxc 1 and for said county and state do hereby certify
tkt - /
GERARDO LEON, ELIA LEON and HECTOR LEON, ,W/ & /'{w'-fﬁ. /%V-ce
I3 -
ﬁ/ MR N disla s , personally known 10 me (o be the same person(s) wihose name(s)
subscribed to the foregoing instrurpent, appeared before e this day in person, and scknowleldyed that they
siyned and delivercd the said instrument as their ree and voluntary for the uses 7. purposes therein set forth.
Given under my band and officiat seal, this __ 237 day ot JU : . 1996

-~

My Commission Expires: I 45 R0 d h /. ﬁ ,
Notary Public_ W"‘“’" (Eg: C
- Fic!rt. SEAL
Olf!NDf: CTCZYK
GT&RY PUEL IS, STATE OF ILLINOIS
J COMMISSTOR tXPlRPS$’. 160 s ]
R it

W‘,\,\,—\,Wﬁ.
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER i> made this 3rd day of JUNE , 1996 ,
and is incurporated into and shall be decmed (0 amend and supplement the Mostgage, Deed of Trust or Security
Deed (the ‘‘Securisy instrument™) of the same date given by the undersigned (the *‘Borrower') to secure
Borrower's Note 1o
THE LOAN ARRANGER

(the “*Lender’”)
of the same dat: and cavering the Property described in the Security Instrument and located at:

2423 A3RD STREEZT, CHICAGO., ILLIKHOIS 60637
[Propecty Addrcss)

1-3 PAMA.Y COVENANTS. I addition to the covenarnts ana agreements made in the Security Instrument,
Borrov :r ard | ender further covenant and ag: e as follows:

h. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition ‘o the
Frope-iy descrnityd 13 the Security Instrument, the following items are added to the Propeny descriplion, and shall
also o_nstituie the 2 operty covered by the Securily Instrument: building matenals, appiiances and goods of every
pzture waatsoever 19w or hereafter located in, on, or usd, or intended 1o be used in connection with the
Property, including, but ‘ot limited to, those for the purposes of supplying or distributing heating, cooling,
clectriciiy, gas, water, ai =l light, fire prevention and extinguishing apparatus, security and access contro)
spparsius, piumbing, bath tub, water heaicrs, water closets, sinks, tanges, stoves, refrigerators, dishwashers,
Jdisposals. washers, dryers, awnilip., storm windows, storm doors, screens. blinds, shadss, curtains and curtain
rods, attached miriors, cabinets, panc’ing and sitach=d fioor coverings now or hercafier attached to the Property,
ali of whick, inchuding replaccinen(s ani additions thereto, shall be Geemed to be and remain 2 part of the
Propeity covered by the Security lusiuimnt. Al: of the foregoing together with the Property described in the
Security Instrument (or the leasehold estar> /15 2he Securily In<trument is on a jeasehoid) are referred 1o 10 this 13
Fumily Rider and the Security Instrumeat a the > Propenty.”’

B. USE OF PROPERTY; COMPLIAN«_£ WITH LAW. Borrower shall not seek, agree to or make a
chang= in the use of the Property or its zoning ciasuncation, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws. ordinunces, regulations and requirements of any govermrental body
applicable to the Property.

C. SUBORDINATE LIENS. Excep! as permiticd U7 fesieral law, Borrower shall not allow any lien inferior
to the Security Iastrument to be pertected against the Prope:’; ithout Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintun (o arance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. BORROWER'S OCCUPANCY. Uinless Lender and-Lottowsr oilerwize agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrowes's occupancy of tie Property is dsleted. All remsining
caveants and agreements set forth in Uniform Covenant 6 shall remain 0 eifect.

MU TISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Fredfie Mac Uniform Inatrunsent Modified Form 3170 393
Page 1 ot i
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F. ASSIGNMENT OF LEASES. Upou Lender’s request, Borrower shall assign to Lender all leases of the
Property and all security depositz made in connection with leases of the Property. Upon the assigninent, Lender
shail have the right tc modify. sxtend or terminate the existing lexses and tc execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word “'lease’” shall mean **sublease’’ if the Security Instrument is on
a leaschold.

G. ASSIGNMENTYT OF RENTS; APPOINTMENT OF RECEIVFR; LENDER IN POSSESSION.
Borrower absolutely and unconditicnally assigns and tranafers to Lender 2li the reats and revenues (**Reats™) of
the Property, regardlees of to whom the Rents of the Property are payahle. Borrower authorizes Lesder or
Leader's agents to collect the Rents, and agrees that cach tenznt of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower shall receive the Rents untit (i) Lender has given Bormower notice of default
pursuznt to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents
are ¢) be paid to Lender or Lender's agent. This ussignment of Rents constitutes an absolute assignment and not
zn assignment for additional security onty.

if Lender gives notice of breach to Borrower: (i} atl Rents reccived by Borrower shall be held by Borrower
as trustee for th= bencfit of Lender only, 1o be applied to the sums sccured by the Securiiy Instruawat; (i) Lender
shafl be ¢ railed to collect and receive all of the Rents of the Froperty; (iii) Borrower agrees that each tenant of the
Property =il pay all Rents due sand unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (1v) inl=ss applicabic law provides otherwise, all Reats colicctexd by Lender or Lender’s zgents shail be
applied first Uy the costs of taking control of and managing the Froperty and roilecting the Ronts, including, but
pot lim'ed to, 7do neys® fees, receiver's fees, prentiums on receiver’s bonds, repair and mainienance costs,
insuran :: premiums; Bxes, usscssments oxd other charges on the Properiy, and then to the sums secured by the
Securit © Instrument; {v) Lrnder, Lender's agents or sny judicially appointed receiver shall be liable to ac:ount for
only those Rents actually received; and (vi) Lender shall be entitlad 10 have a receiver appointed o lake
possest jon of and manage ‘' Property and collect the Rents and profits derived from the Property wihcoul any
shewiry; as to the wmadequacy of dye Property as security.

1" the Pents of the Propsaiy are not sufficient to cover the costs of taking control of and munaging the
Property and of collecting the Rents poy funds expended by Lemnder for such purposes shall become indebtedness
of Bor:iower to Lender secured by th( Secarity Instrument pursuant to Uniform Covenant 7.

f.orrower represents and warrants :laxr Bormower has not executed any prios assignment of the Reats and has

1 not ao:! Will not perform any act that wouls Zicvent Lender from exercising its rights under this paragraph.
’ ades, or Lender's agents or a jud.ziat)y appointed receiver, shall not be required to enler upon. lake
contsi of or qmiatain the Properiy before o1 1.fler giving notice of defauit to Borrower. However, Lender, or
Lender’s agents or a iudicially appointed receiver, “nay do so al any time when a defaull occurs. Any application
of Reats shall not cure or waive any deisull or inva'idzte any other right or remady of Lender. This assignment of
Rents of the Property shall terminate when ali the sums serured by the Security Instrumens are paid in full.

H. CROSS-DEFAULT PROVISION. Bormowzr's /lefoult or breach under any note or agreement in which
icnder has an interest shall be a breach under the Secusity Tascrument and Lender may invoke any of the remedies
permitted by the Security {nstrument.

BY SIGNING BELOW, Borrower accepts and agrees & tie terms and provisions contained in this -4
Family Rider.

C e > ] Lo
_/’;Czna‘if,:v‘é o dn (Seal} é Lﬁ é&‘dm {Seald
SERARDG LEON Borrewer ELIA LEON -Borruwer
PR /
Llecfon Leos {E2al) V 2. Gl (Sea))
R LE -Bofrow D Z B -Borow:
HECTJ N o O T R L EP N B 0se 0F uaIviNg HOMESTERD ~C
RIGHTS
1067CMC e Page 2 of 2 Modificd Fm 3170 3/83

Please Retum to:

COLUKIAL MORTGAGE COMPANY

Pos+ Office Box 1108
Montgomery, Alabama 35101-119%
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