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MORTGAGE

THIS MOKTAGE (**Secyrity Instrument’™) is given on ...
19..96... . The mongrgor is .Miguel Abovtes and Maria L.

............................................................. R R D N R R T TR T e T

: . which is organized and existing
under the faws of .. T11inols .. ..coooomieriniciiin . and whose address is .2725. W... Fullexton
........................... Chicagow.L)l.....60642 (**Lender’™).
Horrower owes Lender the principal svin of .. TWenty-Seven=and-Ninety-Eight~and=04,/100

Collare «U.S. §27.,098.04.......). This dedt is evidenced by Bomrower's nole
dated the same date as this Secunity Instrumnt ( “Note’*), which provides for monthly payments, with the full debt. if not
paid carlier, due and payable on May..725....2004.......... RN . This Security Instrument
securas to Lender: (a) the repayment of the debs cvidenced by the Note, with interest, and all renewals. exteasions and
modificativas of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to proiect the security
of this Security Instrument: and (c) the performance of Borrowst's covenants and agreements under shis Security Instryment

and the Note For this purpose, Borcower d(ées hircby moi'gage. grant and convey to Lender the following described prop-
0C

¥
| ,,\5 X
The E 16 Feet and 9 inches of Lot-il, the W 1/2 of Iot 'ln\‘(\f‘
12 in Subdivision of original Lot 43 'in Sowman's v
Subdivision of the SE 1/4 of Section 12 < Township 40
North, Range 12, East of the Third Princira) Meridian,
in Cook County, Illinois ‘chls;,-—#* 4352710

Tax ¥13-12-425-007 %L’.ﬁ),; R 78 il - 98438633

which has the address of CeJChicege. -
{Cuv|

Winois ......... 60623, ... {*"Property Address™);
2 Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurienances,
a0 fixtures now or heteafter a part of the property. All replacements and additions shall alse be covered by this Security
lnst ument. AL of the foregoing is referred to in this Security Instrument a3 the *‘Property.”

BORRCWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to mortgage.
gt and convey she Property and tha the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
and will defead generaily the title to the Property against ail claims and demands, subject (o any encumbrances of record.

THIS S:CURITY INSTRUMENT corbines uniform covenaats for national use and non-umform covenants with limited
variauons by jurisdiction to constitule a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and apree as follows:

$. Payment of Principal and Interest; Prepayment and Late .} Barrower shall prompdy pav wher: due
the principal of and interest on the debt evideaced by the Note and any prepayment and late charges Jue under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, untit the Nose is paid in fuli. a sum (“*Funds™"} for:
(a) yearly taxes and assessments which may aitain priority over this Security Instrument as a lien on the Properry; (b) vearly
leaschold payments or ground rers on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiuns, if any; (e) yearly mongage insurance premiums, if any; and (1) any sums payable by Borrower
to Lender, in accordance with the provisiors of paragraph 8, in lieu of the payment of morigage insurance prerijums. Thase
items are calied ~“Escrow ltems.”* Lender may, 3! any time. collect and hold Funds in an amount not to excead the maximum
amount a fender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlemen: Procedures Act of 1974 as amended from time 1o time, 12 U1.5.C. § 2601 ef seq. (""RFSPA™), unless
another taw that anolies 1o the Funds sete a lesser amount. If so, Lender may, .« any time. coliect and hold Fuxds 1n an
amoumt not to eacerd the lesser amount. Lender may estimae the amount of Funds due on the basis of current data ard
reasonable estimate; of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shidl e held in an instingtion whose deposits are insured by a federal agency, instrumentality. or entity
(including Lender, if Lcad.r is such an institution} or in any Federal Hom= Loan Bank. Lender shall apply the Funds to
pay the Escrow items. Lencev may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow
acoount, or venifying the Escrew Yiems, unless Lender pays Borrower inicrest on the Funds and spplicable law permits Lender
to make such a charge. However Londer may require Borrower {0 pay a one-time charge for an independent real estate
tax reporting service used by Leader in conection with this loan. unless applicable law provides otherwise. Unless an agreemem
is made or applicable law requires inveics? w be paid, Lender shall not be required tc pay Borrower any interest or ezrmings
on the Funds. Borrower and Lender may agiee 'n writing, however, that interest shall be paid on the Funds. Lencer shall
give 1o Borrower, without charge, an annua) acconnting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Fiads are pledged as sdditional security for all sums secured by this Sccurity
Instrument.

If the Funds held by Lender excead the amounts pormitted to be held by applicable Iaw, Lender shall account 10 Borrowe
for the excess Funds in accordsnce with the requirements of applicable law. If the amount of the Funds heid by Lender a
any time is not sufficient to pay the Escrow Items whep. duc; Tonder may so norify Borrower in writing, ad, n such case
Borrower shall pay to Lender the 1.mount necessary 1o make vy e deficienty. Borrower shall make up the deficiency in
no mare than twelve momhly payrients, at Lender™s sole diccresion

Upon payment in full o all sums secured by this Security [rsoument, Lender shall prompdy refund 10 Borrower
any Funds held by Lender. U, under parsgraph 71, Lender shali acgrire 0. <cll the Property. Lender, prior to the acquisition
or sale of the Property, shall apply any Fonds beld by Lender at the time of 7quisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Paymenis. Uniess applicable law provides otherwise, ¥'] payments received by Lender under
paragraphs | and 2 shail be applisd: first, to any prepaymem charges due under the Ve second. to amounts paysble under
paragraph 2; third, {0 interest due; fourth, to principal due; and last, to any late charyjes due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fine. - impositions artributable to toe
Property which may attain priority over this Security Instrumeat, and leasehold payments or ground rents, if any. Borrower
shali pay these obligatipns in. the mannec provided invpazagreph 20°0n3fnot paid in that manoer. Lotvower shall pay them
on time directly to the person owed payment. Borrower shall promptly furaish to Lender all notices o) amounts 10 be paid
under this paragraph. If Borrower makes these payments disectly, Borrower shall prompuly furnish to Lenues rceipis evidencing
the payments.

Borrower shall promptly discharge any lien which has pnority over this Security Instrument wrdexs Borrower: (8)
agrees in writing to the payment of the obligation secured by the lien in a manner accepubie o Lendar; (b) contests in good
faith the fien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operste 0
prevent the cnforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory 1o Lender subx -
dinating the lien to this Security Instrument. §f Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the 1'en. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured =gainst Joss by fire. hazards included within the term ‘‘extended coverage™ anc anv other hezands,
including floods or flooding, for which Lenaer requires insurance. This insurance shall be maintzined in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unceasonably withbeld. If Borrower fails to meintain coverage described above, Lender
may, at Lender’s option, obtain ccverage to protect Lender's rights in the Property in accordance with paragraph 7.
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All insurance poicies and renewais shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shal) have the right to hold the policies and renewals. i Lender requires, Borrewer shall prompely give to Lender all receipts
of paid premiums and renewal notices. I the event of ioss, Borrower shall give prompt aotice to the insurance carrier and
Lender. Lender may make proof of [oss if a0t made promptly by Borrower.

Untess Lender and Borrower otherwise agres in wriliag, insurance proceeds shail be applied 10 restoration ot fepair
of the Property damaged, if the restoration or repair is economically feasible ané Lender's security is not iessened. If the
restoration or repair is not econosnically feasible or Lender’s security would be lessened, the insurance proceeds shall be
2pplied to the sums securnd by this Security Instrurent, whether of not then due, with any excess paid to Borrower, If Borrower
abandons the Froperty, or does not answer within 30 days a notice from Lender that the insurance carrier has ofiered 10
settle 2 claim. then Lender may coilect the insurance proceeds. Lender may use the proceads to repair or restore the Propeity
of fo pay sums secured by this Security [osirument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds [o principal shall nat extend
or posipone the dré date of the monthiy payments referred to in paragraphs | and 2 ot change the amount of the payments.
If under Faragraph 21 the Propeny is acquired by Lender, Borrower's Tight 1o any nsurance policies and proceeds resulting
from Jamage to the Property priof to the acquisition shall ass to {.ander to the extent of the sums secured by this Security
Instrurment immediate!y poiof to the acquisition.

6. Occupancy, P e<ervation, Maintenonce znd Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shali-occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Secaris; Instrument and shali continue 10 occupy the Property as Borrower's principal residence
for at least one year after the da'2-of occupancy, uniess Lender otherwise agrees in writing, which consent shall aot be
unreasonably withheld, or unless exteiating circumsiances exisc which are beyond Borrower's control. Borrower shall not
destroy. damage or impair the Property, “aiow the Property to deteriorate, or commit waste on the Property. Borcower shall
be ir: default if any forfeiture actica of procreding, whether civii or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or oherwite materially impair the lien created by this Security Instrument of Lesder’s
security interest. Borrower may cure such a Jersolt and reinstate, as provided in paragraph 18, by causing the action of
proceeding to be dismissod with a ruling that, iR Lendir's good faith determination, precludes forfeiture of the Borrower’'s
' intarest in the Property or other material impairme:t of e lien created by this Security [nstrument or Lender’s security
| cerest. Borrawer shall also be in default if Borrower, during (e loan applicatio process, gave materially false of inaccurate
:nformation Ot Statements to Lender {or failed to provide iade: with any matesial information) in connection with the loan
- evidences by the Note. including, but not lirited 20, represessrions concerning Bofrower’s occupancy of the Property as

S a principul residence. 1f (is Sevurity Instrument is o a lexseholo. &7 zrower shall comply with all the provisions of the icase.
If Rorrower acquires fee title to the Property. the icasshold aed thr F.s title shall not merge unless Lender agres: to the
merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrowet ials i0 pesform the covenants and agreemens
comained in this Security instrument. or there is 2 legal proceeding that may sienitizantly affsct Lender's nghts in the Propesty
{such as a proceeding in banksupicy, probase, for condemnation of fosfaiture ov < enforee laws o regulations), thea Lender
may do and pay for whatever is necessary to protect the value of the Property andi § <oser’s rights in the Property. Leader’s
actions mzy include paying any sums secured by a lien which has priority over this Seruricy Instrument, appearing in coun,
paving reasonable attorneys’ fees and eruering on the Propesty o make repairs. Althouh Lender may take action under
this paragraph 7, Lender does not have to €o 0.

Any amounts disbursed by Lender under tris paragrsph 7 shall become additioral dex of Barrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of paymens, these amours (tall bear interest from
the date of disbursement at the Note rate and shall be payable, with intevest, upon notice from Lenaer 12 Sorrower requesting

yme:t.
> 8. Mortgege Insurance. If Lender required mortgage incurance as & condition of making the 1oun secured by this
Secority Instrament, Borrower shall pay the premiums required (o maintain the mortgage insurance in effect. If, for any
reazon, the morigage insurance coverage required by Lender lpses or ceases to be in effect, Borrowers shai pay the premiums g
required 1o obtain coverage substantiaily equivalent to the mortgage insurance previously in effect, 2t 2 cost subsiantiaily
equivatent to the cost to Bocrawer of the moitgege insurance nreviously in effect, from an aliernate moryage insurer approved
by Lender. If substantially cquivalent mortgage inSUrADCE COVErage is not available, Borrower shall pay 1 Lender each month
' a sum aqual 10 one-twelfih of the yearly monigage insurance premium being paid by Borrower when the insurance Coverage
! !apacdorceasedtobeineffect.l.xnderwillacczpt.uscadm;intbescpaymtsasalossmcwcinlieuofmg:g:
S imurance. Loss reserve payments may ro longer be required, at the option of Lender. if morigage insurance coverage (in
L thcaummandford\cpetiodmutcndcrmquim)pmﬁdadbyanimumwovedbyLendcrzgainbemmﬁavailable
and is obeained. Borrower shall pay the premiums required (0 maintzin mOTigage insurance in efiect. or to provide a loss
reserve, until *he requirement for mortgage insurance ends in accordance with any written agreement berween Berrower
and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shal)
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award cr claim for damages, direct or consequential, in connection with
any condemnation or other taking of any par of the Property, or for conveyance in licu of condemnation, are hereby assigned

secured by this Security Instrument shall be reduced by the amount of the proceeds tultipiied by the following fraction:

Uniess Lender and oy >cver otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due dae of the monihdy payments referred to in paragraphs | and 2 or change the amount of such pavmerits,

11, Borrower Not Reles.cd; Forbearance By Lender Nok a Walver, Extension of the time fer payment or
modification of amortization of the suras secured by this Security Instrument granted by Lender 10 any successor in inersss
of Borrower shall not operate 10 release 7je lizhility of the original Borrower or Borrower's successors in interest. Lendes
shail not be required 10 commence proceedings against any successor in interest or refuse 10 exiend time for payment cr
otherwise modify amortization of the sums secur<d ivy this Security Instrument by reason of any demand riade by the original
Borrower or Borrower's successors in interest. Ary Yarbearance by Lender in exercising any right or 1emedy shall fiot be
a waiver of or preclude the exercise of any right or ;ciiedy.

12. Successors and Assigne Bound; Joint and Srveist Liabflity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successore apd assigns of Lendzr and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and agreements shall b= }oiat and several. Any Borrower who co-signs this Secunty
Instrumers but does not execute the Note: (n) is co-signinp this Seevuriy Ivsrument anly g momgage. g ent ana convey that
Borrawer's interest in the Property under the terms of this Security fasument: (b) is not personally obligated to pay the
sums secured by this Security Instrument: and (c) agrees that Lender and 2%¢ other Borrowe, may ayrec to extend. modify,
forbear or make any accommodaions with regard to the terms of this Security Listiument or the Note without thar Borrower's
consent.

the charge 10 the permitted limit: and (b) any sums already coilected from Borrower wikch exceeded permitted limits will
be refunded 10 Borrower, Lender may choose to make this refund by reducing the principal owed and:r the Now or oy making
a direct payment to Borrower. If a refund reduces principal. the reduction will be treaied &S d gartie! prepayment without
any prepayment charge under the Note.

14. Notices. Any natice 10 Berrower provided for in this Security Instrument shall be givea be delivering it or

by mailing it by firs1 class mai) unjess applicable law requires use of another method, Tbc aotice shall ne directed 1o the

16. Borrower’s Copy. Borrower shal; be given one conformed copy of the Note and of this Security Instrument.
17, Transfer of the Property or a Beneficial Interest In Borrower. If all or any pan of the Property or any
interest in it is soig or \ransferred (or if a beneficial interest in Borrower is sold or wransferred and Borrower is not a fatural
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person! without Lender's prior writlen consent. Lender may, at its option, require immediate payment in sull of alt sums

- secured by his Security Inst-umen:. However, this ogtion shall not be exercised by Lender if exercise is prohibited by federal

 law a5 of the date of dus Security Instrumeni.

) If Lender exercises this opiion, Lender shall give Borrower natice of acceleration. The notice shall provide a peried
of not less than 30 days from the date the nctice is delivered or mailed within which Borrower must pay all sums secured
by this Security [nstrument. If Borrower fails 10 pay thete sums prior 1o the expiration of this period, Lendes may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Reinstate. If Borrower meets certain conditions. Borrower shall have the tight io have
enforcement of this Security Instrument discontinued at any time prior lo the eariier of: (a) § days (or such other perind
as applicable law may specify for reinstatzment) before sale of the Property pursuant ‘o any power of sale contained in this
Security Instrument; or (b) entry of a jwlgment enforcing this Secarity Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: (B) cures any default of any other covenants or agresments; (c) pays all sxpenses incurred in enforcing this Security
Instrument, inclrding, but nox limited to. reasonable attorneys’ fees: and (d) takes such action as Lender may .reasonably
requine [0 assuee that the lien of this Security Instrument, Lendet's rights in the Property and Borrower's obligation to pay
the sums secured by rhis Security Instrument shali continue unchanged. Upon reinstatement by Borrower, this Sccurity In-
strument and the ob.igwiians secured herzby shall rerain fully effective as if no acceleration had occurred. However. this
right 15 reinstate shal! 37 2nply in the case of acceleration under paragraph 17,

19. Sale of Note; Uhange of Loan Servicer. The Neie or a partial interest in the Note (together with this Security
{nstrument) may be sold one or nrore times without prior tatice to Borrower. A sale may resull in a change in the entity
{anown as the **Loan Servicer ") Ziat collects monthly payments Jue under the Note and this Security Instrument. There
dlso may be one or more changes of th= Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given wnicr rotice of the change in accordance with paragraph 14 above and applicable iaw.
The notice will state the name and address 51 e new Loan Servicer and the address Lo which payments should be made.
The notice will also comain any other informarian required by applicable faw.

20. Hazardous Substances. Botrowsr.shall not cause or permit the presence, use, disposal, storage. or reiease
of any Hazardous Substances oa or in the Propert,:. Liritower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmenia! Law, The preceding two sentences shall not apply to the presence,
use. ur storage on the Propeny of small quantities of Haz:rdov's Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Propenty,

Borrower shall promptly 3ive Lender written notice o =4y investigation, claim. demand, lawsuit or other action by
any governmental or regulatory agency or privale party invelviag the Propery and any Hazsrdous Substance or
Environmental Law of which Borrower has actusl knowledge. If Borrriver leams, or is notified by any governmental or
regulatory autharity, that any removal or other remediation of any Hazurdons Substance affecting the Property is necessary,
Borrower shall prompuly tzke aif necessary remedial actions in accorance i Environmenta! Law.

As used in this paragraph 20, **Hazardous Substances™ are those subsiwnces defined as toxic or hazardous substances
by Eavironmentai Law and the following substances: gasoline, kerosene, other flummable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials comaining asbestos er formaléGivie, and radicactive raterials. As
used in this paragraph 20. **Environmental Law'* means federal laws and Jaws of the juriaiction where the Property is located
that telate (o health, safety or environmental protection.

NON-UNIFORM COVEMANTS. Borfower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Beeroszer prior to accelerutor, f-llowing Borrower’
breact: of uny covenant or agreement in this Security Instrument (but not prior to acselerstica ">Ger peragraph 1 -
unless agplicable law provides otberwise), Thie notice shall specify: (a) the default; (b) the action 7 guired to cure thé
default; (c} a date, not less than 30 days from the dete the notice ic given to Borrower, by whicu e default m
be cured; and (4) that failure to cure the default oprordefore thednte sy Sy
of the sums secured by thi Security Instrument, fdreclosune iy jodiciakpre
shall further inform Borrower of the right to te QIVET MK Terutioira
ceeding the non-existence of u default or any nbe>defensofBarrowerts
is not cured on or before the date specified in the notice, Lender s its optica may require immediate payment in
of all sums secured by this Security Instrument wilhout farther demand and may foreciose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect ali expeases incurred in pursuing the remedies provided in
ihie pacagraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. )

22. Release. Upon payment of all sums secund by this Security Instrument, Lender shali mlthis-Sggymy
[nsirument without charge o Borrower. Borrower shali pay any recordation costs. b T

23. Waiver of Homestead. Sorrower waives 2}l right of homestead exemption in the Propesty.
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24. Riders 10 this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, ths covenants and agreemenis of each such rider shall be incorporated into and shall ‘amend
and supplement the covenants and agreements of this Security Instrument as if the ridcr(s) were & part of this Security ‘nurument.

{Check applicable box(es;)
{_] Adjustabic Rate Rider {J Condominium Rider [ 1—4 Family Rider
D Graduated Paymem Rider (] Planned Unit Development Rider D Biweekly Paymert Rider

{7 Balioon Rider ) Rae Improvement Rider (] Second Home Rider
L7 Othercs) (specify}

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and co
and in any rider(s) execuled by Borrower and recorded with it

coniained in this Security Instrument

Withesses:
.......................................................................................................................... {Seal)
TES —Borrower
Number....498-96=3200. .
mw"gn .......................................... (Sealy
MARIA I ABOYTES
: —Botrowsr
Sociel Security Number......437743-5021 77
[$7207 Dvlew This Line For Actaowiedpment
State of Illinois, Caock County ss:

: I, CAID A T GONZALEZ »-a YNotary Public in and for said county and
state, do hereby certify that Migusl Absyces and Magia L. Aboytes, his wife

» Personuiiy known to me to be the sape

person(s) whose name(s) ARE subscribed to the foregoing instrument,

appeared before ne this day in person, and acknowledgas that T he ¥
sigped and delivered the said instrumpent as _ THEIR

e

~ free and voluntaryacr,
for the uses and purposes therein set forth,

Glven under my hand and official seal, this

" My Commission Expires:

96438629

Prepared by: Gloria M, Irizarry, 2725 West Fullerton, Chicago, Illinois 0647

RETU : _CABALLEROS DE SAN JUAR C.U.

25 WEST FULLERTON AVENUE
W’-“‘Q CHICAGO, ILLINOIS §0647
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