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May 20, 1996 . The motgagor is

THIS MOFTGAGE f“Security Instrument”) is given on
MICHAEL E. GARCIA 4 PATRICIA A GARCIA, HIS WIiFE
(Borrower”),

This Security instrument is gr/en to _The First National Bank of Chicago
which is & __National Bank _~ organized and existing under the laws of_the United States of Amefica

whase address is One Fust National Plaza, Chicago . Winois 60670 _(Lender’). Borrower owes
Lander the princioal sum of Sevenies) Thousand and No/100

Dcllars U.S. $_17.000.00 . This detx is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note”), which provides for monthly payments, with the kull debt, if nol pa¥) earlier, due and
payable on __06/01/06 . This Sv.curity Instrument secures to Lender: (a) the repayment of the debt
evidanced oy the Note, with interest, and all rene wais, extensions and modifications; (bj the payment of all other
sums, with interest, advanced under paragraph 7 [0 protect the security of this Security Instrument; and (c) the
performance of Borrewer's covenants and agreeme its under this Security instrument and the Note. For this
purpose Borrower does hareby mortgage, grant and cur-ey to Lender the following describad property located in

County, llincis;

LOT 13 AND 12 IN BLOCK 4 IN EBERHART AND RITCHIE'S SUBDIV{SION

OF THE V/EST 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/% CF SECTION
14, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIFAL

MERIDIAN, IN CCOK COUNTY, ILLINGIS.

g;g%&‘lm LRG0 .

Parmanent Tax No.: 19-14-222.0%1

L EWMTGED




UNOFFICIAL COPY

which has the address of 3527 WEST 58TH PLAGE CHICAGO, IL 60629
(Preperty Address”):

TOGETHER WITH all the improvéments now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or
hereafier a pan of the property. All replacements and additions shall also be covered by this Security Instrurnant.
Al of the foregolng is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
moftgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generaily the title to the Property against all claims and demands,

subject to any ercumbrances of record. There Is a prior morigage from Borrower to CROWN MORT .
dated 06/22/93 _and tecorded with the COQOK  County Recorder of
Deeds on_06/30/93__ as document number 83503190 . ("Prior Mortgaye’):

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unfform covenants with
limitad variations by jurisdiction f> zonstitute a secusity instrument covering real property.

UNIFORM COVENANTS. Borrowe” and Lender covenant and agree as follows:

1. Payment of Principal and Interesi; Piopayment and Late Charges. Borrower shall prompily pay when
due the principal of and interest on the ey @ xisnced by the Note and any prepayment and lale charges due
under the Note.

2. Application of Payments. Unless .ipplicable law piovides otherwise, all payment recetved by Lencer under
paragraph 1 shall be applied; first, to accrued interest: sacond, to past due insurance; third, 10 current billed
insurance; fourth 1o past due principal; fifth, to current billed. principal; sixth, to charges, seventh, to principal due,
and iast, to accrued but unbilied insurance.

3. Charges; Liens. Boower shall pay all laxes, assessments. charges, fines and impositions aftribiutable 0
the Property which may attgin priodty over this Security instrument. =ad leasehokd payments or ground rents, i
any. Borrower shall cay them on time directly to the person cwsd pavment. Upon Lender's requast, Bomrower ..
shall promptly fumish to Lender all nctices of amounts to be paid under this paragraph and shall promply furnish
to Lender receipts avidencing the payments.

Borrower shall prompily discharge any iien which has priofity over this Securh; instrument except for the Prior
Mongage unless Borrower. (a) agrees in writing to the payment of the obligation secs:red by the lien in a manner
acceplable to Lender; (b) contests in good faith the lien by, or defends against emo cemant of the lien in, legal
proceedings which in the Lender’s opinion operate 1o prevent the enforceinent of the lien Or fo fetture of any par of
the Property; or (¢) secures from the holder of the lien an agreement satisfactory to Lender suboezinating the lien to
this Sacurity Instrument. If Lender determines that any part of the Property is subject 1o a liap which may attain
priosity over this Securily Instrument except for the Prior Mortgage, Lender may give Borrowe* a n0%ice identitying
the lien. Borrower shall satisfy the lien or take one or more of the actions sei forth above with 10 days of the giving
of notice

4, Hazard insurence. Borrower shall keep the improvemenis now existing or hereafier erected on the
Property insured against toss by fire, hazards included within the term "extended coverage™ and any other hazard s,
including Roods or flooding, for which Lender requires insurance. This insurance shall be maintained in thy
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Boxrower subject to Lender's approval which shall not be unreasonably withneld. i Borrower fails 10 maintain
coverage described above, Lender may, at Lender's option, obtain coverage to prolect Lender’s rights in the
Propenty in accordance with paragraph 6.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard morgage
clausg. Lender shall have the right to hold the policies and renewais. ! Lendet requires, Borrower shall promptly
give to Lender alt receipts of pakd premiums and renewal notices. in the event of loss, Borrower shall give prompt
notice to the insurance camier and Lender. Lender may make proof of toss if not made promptly by Borfower.

LHEMTG D -2- -_J




yongsge  UNOFFICIAL COPY

-7

. Uniess Lenter and Borrower otherwise agree in writing, insurance proceeds shali be applied to resloration or
£ repair of the Property damaged, if the restoration or repair is eccnomically feasible and Lender's security is not
lessened M the: restoration or repair is not economically feasible or Lender's security would be lescened, the
insurance proc:-eds shall be applied 0 the sums secured by this Security instrument, whether or not then due, with
any excess pai i to Borrower. i Borrower abandons the Property, or does not answer within 30 days a notice from
wender that the insurance carrier has offered ta settle a claim, then Lender may collect the insurance proceeds.
Lendec may us 2 the proceeds 1o repair or restore the Property or to pay sums secured by this Security Instrument.
whether or nat then due. The 30-day period will begin wh.en the notica is given.

Unless L:nder and Botrower otherwise agree in writing, any application of proceeds o principal shail not
extend cr pas: pone the due date of the monthiy payments velerred to in paragraph 1 or change the amount of the
payments. I inder paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies
3nd proceed:; resulting from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of
the sums sec. e by this Secuiity Instrument imimediataly prior to the acquisition.

5. Pren¢-vatian snd Maintenance of Property; Borower's Applicstion; Leasehokds. Sorrower shall not
destroy, dar-age or substantially change the Propesty, aliow the Property to deteriorate or commit waste.
Borrower shitl be in Cebuit if any fodeiture action of proceeding, whether civit or criminal, is begun that in Lender's
geod faith jLdgment colk! msult in forteiture of the property or otherwise materially impair the iien created by this
Secyrity Inshument or Lerde: ¢ security interest. Bomwer may cure such a default and reinstate, as provided in
paragraph * 3, bv causing thv--action or proceeding 1o be dismissed with a ruling that, in Lender's good faith
determinatic. 1, precludes forfeiture ut tha Borrowai’s interest in the Property or other material impairment ¢f the lien
created by 1his Security Instrument.or Lender's security interest. Bonower shall also be in defauit if Bormower,
. during tha 'oan application process, give rnaterially false or inaccurate information or statements 1o Lender (or
- failed to pre/de Lender with any material in‘ormation) in connection with: the foans evidenced by the Agreement. If
this Security lnstrument is on leasehold, Borrawr shall comply with the provisions of the lease, and il Bomower
acquires fa: e to the Property, the leaseholo 2:vJ 'ee title shall not merge unless Lender agrees to the mearger in
writing.

8. Prctaction of Lender's Rinhts in the Propert, 1f Rorrower fais to perform the covenants and agreements
comained 1 this Security Instrument, o there s a legal rroneeding tirat may significantly affect Lender's nghts in
the Property (such as proceeding in bankruptcy, probate, for co:demnation of to enforce laws or regulations), then
Lander may do 2nd pay for whataver is necessary 10 pratuct the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums securac. 5y a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and enizring on the Property to make repairs.
Although Lander may take action under this paragraph 5, Lender does not bave to do s0.

Any amounts disbursed by Lender under this paragraph & shall becone arditional deit of Bosrower secured
by this Security Instrument. Uniess Borrower and Lender agree to other fenns of payment, these amounts shall
bear interest from the date of disbursement at the Note rata and shall be payable, vith interest upon notice from
Lender to Borower reguesting payment.

7. Ingpection. Lender or its agent may make feasonable entries upon and inspecticns ri the Property. Lender
shall give Bamower notice at the time of ¢ prior to an inspeciion specifying reasonable causs for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or conseque tici, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of ccadumnation, are
bersby assigned and shalt be paid tc Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whethar or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Praperty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shail ba reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the
stims secured immadiatoly before the 1aking, divided by (b) the fair market valua of the Property immudiately
before the taking. Any balance shall be paid to Borrower.

It the Property is abanaoned by Borrower, or if, atter notice by Lender to Borrower that the condemnor offets
to make an award or settle 2 claim for damages, Borrower fails 10 respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collsnt and apply the proceeds, at its oplion, either 1o restoration of
repair of the Property or to the sums secured by thie Security lnstrument, whether or not then due.

Unless Lender and Berrower otherwise agree in writing, any application of proceeds to principal shalt not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of such
payments.
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8. Borrowser Not Released; Forbesrance By Lender Not a Waiver, Extension of the time for paymen of
modification of amotization of the sums secured by this Security Instrument granted by Lender 10 any successor in
intarest of Beirower shall not operale to release the liability of the original Borrower or Botrower's successors in
interest. Lender shall not be required 1o commence proceedings against any successor in interest or refuse o
exiend time for payment or otherwise modify amortization of the sums secured by this Security Instrsment by
reason of any demand made by the original Borrower or Borrower's successors In interest. Any forbearance by
Lender in exarcising any right or remedy shall not be a waiver of or preciude the exercise of any right or re'nedy. .

10. Successors snd Assigns Bound; Joinl and Several Lisbility; Co-signers. Tha covenants and o
agreements of this Security instrument shall bind and benefit the successors and assigns of Lenler an¢ Borrower, “
subject to the pravisions of paragraph 16. Bomower's covenants and agreements shall be joint and several. Any - B
Sorrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security -
instniment only to mortgage, grant and convey that Borrower's intetest in the property under the terms of this o
Security instrurient; (b) Is not personally obligated to pay the sums secured by this Security Instrument; and {c) '
agrees that Lender-and any other Borrower may agree to sxtend, modity, Joroear or make any accommodations
with regard to the teims of this Sacurity Instnsnent or the Note without that Borrower's consent.

11. Loan Charger. i the loan secured by this Security instrument is subject 10 & law which sets & aximum joan
charges, and that law is ‘9lly intarpreted so that the interest or other loan charges collected of to be collucted in
connection with the loan e<ceod the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce tha-charge to the permitted fimit; and (b) any sums already collected from Borrower
which exceeded permitted limits wi* Ls relunded to Borrower. Lender may choosa to make this refund by a ducing
the principal owed under the Note o Ly making a direct payment to Borrower. if a rafund reduces princial, the
reduction will be treated as a partial preprymant without any prepayment charge under the Note.

12. Legisiation Affecting Lender's Ricits. If enaciment or expiration of applicable laws has tha effect of
rendering any provision of the Note or this Sciuity Instrument unenforceable according o 13 terms, Lender, at its
option, may require immediate payment in fult o % sums secured by this Security instrument and may invoke any
remedies permitted by paragraph 20. If Lander exercieas this option, Lender shall take the steps specifiad In the
_ second paragraph of paragraph 16.

? 13. Notices. Any notice to Borrower provided for in this ‘Sacurity Instrument shall be given by delivering & of by
maling it by first class mail uniess applicable law requires useof another method. The notice shall be directed to
the Property Address or any other address Borrower designates by motice 1o Lender. Any notice to Lender shall be
given by first class mai to Lender’s address stated herein or any other address Lender designates by notice o -
Bomower. Any notice provided for in this Security Instrument shat be dawmed to have been given to Borower o -
Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be guvst.ed by federal law and the law of the
jurisdiction in which the Property is focated. in the event that any provision or Zigse of this Security Instrument or
the Note conflicts with appiicable law, such confiict shall not affect other provisicns of this Securlty Instrument or

AL

0 the Note which can be given effect without the confiicting provision. To this end ¢ provisions of this Security
| Instrument and the Note are declared 10 be saverabla.
'O,Q 15. Borower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
2 Instrument.
(“J 16. Transfer of the Property or a Beneficial Interest in Borrower. !f all of any part of the Property or any
% intesest in it Is sold or transtarred (or if & beneficial intersst in Borrower is sold o transterred and Eoiower is nol
-

natural person) without Lender’s prior written consent, Lender may, at its ontion, require immediate payment in full
of aft sums secured by this Security Instrument. However, this option shall not ba exercised by Lender if exercise is
prohibited by federal law as of the dats of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not fess than 20 days from the date the notlce is delivered or mailed within which Borrower must pay all
sums secured by this Security instrument. I Borrower fakis 10 pay these sums priof 10 the expiration of this period.
Lender may invoke any remedies permitted by this Security Instrument without funther notice or demand on

Borrower.




the Note had no acceleration occurrad; (b) cures any default of any other covenants ar agreements: (c) pays all
expenses incarred in enforcing this Security instrument, including, but not #imited to, seasonabie attorneys’ {ees;
and (d) takes such action as Lender Mdy reasonably require to assure that the lien of this Security Instrument,

shall ramain iully effective as is no ac.aleration had occumred. However, this right to reinstate shail not apply in the
case ol accelsration under paragraphs 12 or 6.

18. Hazardous Substances. Borrower shall not cause or permit the présence, use, disposal, storage, or release
o! any Hazardiys Substances on or in the Property. Boirower shall not do, nor allw anyone else to do anything
aftecting the Prapaitv shat s in vioiation of any Enviror.mental Law. The preceding two sentences shall not apply to
the presence, use o storage on the Property of small quantities of Hazardous Sybstances ihat are generaity

Bomower shall promply yhog Lander written natice of any investigation, claim, demand, lawsuit o other action by
any governmental or reguiaton dgency or private party involving the Property and any Hazardous Subsiance or
Envirornmental Law of which 2.mrower has actual knowladge. If Borrower feamns, or is notified by any governmental
Or regulatory autherity, that any renevior Other remediation of any Hazardous Substance affecting the Property is
recessary, Borrower shal) promplly take -4 necessary remedial actions in accordance with Environmental Law,
As used In 1his Faragraph 18, “Hazan'ous Substancss® are those substances defined as toxic or hazardous
substances oy Environmental Law and the Fllowing substances: gasaline, kerosens, other fammable or taxic
petroleum pvoducts, toxic pesticides and 'burlacides, volatke solvems, matenials containing asbestos or
tormaidehyde. and ragicactive materials. As usec jn this paragraph 18, "Environmerital Law” means federal laws
and laws of the jurisdiction whers the Property is localed that relate to health, safety or environmental grotection.

18. No Defsus. The Borower shall not be in deawt of any provision of the Prior Mostgage or any other
mortgage se: ured by the Property.

20. Acc-seration: Remedias. Lander shall give notice (¢ Poriower prior to acceleration following Borrawer's
breach of ary covenant or agreement in this Security instrument Wtiot prior to acoeleration under paragraphs 12
and 16 urie:s applicable law provides ctherwisa). The notice shall Spacky. | 3) the default; () ihe action required to
cure the detzult: (c) a date, not loss than 30 days from the date the notic.a is aiven to Borrower, by which the defaut
Must be cued; and (d) that faiure tg Cuse the default on or before the dgte snecified in the notice may result in
acceieraticr of the sums securad by this Security Instrument, foraclosurg by jrisia) proceeding and salg of the

immediate payment in full of a 8Ums secured by this Security Instrument without furiner demand andt may

foreciose tris Security Instrunent by judicial preceading. Lender shali be entitled to coflect all exp2anses incurred in

pursuing the remedies provided in this paragraph 20_including, it not limited 1o, reasonable at'uhieys’ fees and %
s i

amend ar: - supplement the covenants and agreements of thia Security instrument as if ths rider (s) were a part of
this Secur 'y Instrument,
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BY SIGNING BELOW, Borower accepts and ajtees 10 the terms and covenamts contained in this Security
Instrument and [n any rider(s) executed by Borrower and recorded with the Security Instrument.

it e
Ml L E GARCIA .

-Bomower
14

-Borrower
%/b

\j ‘ {Spacs Balow This Line For Acknowlegment)
A

This Doct'neMdPrepared By: _Yeronica Rhodes
The First Nat'xu | Bank of Chicags
Crne First Natiziw) Maza Suite 0203, Chicago, iL 60670

STATE OF ILLINOIS, _CZG < k County ss:

! .
I fﬂ@ MNe ‘- L { /Y, a Notary Public in and for said county and state, do hereby
certify that MICHAEL E. GARCIA & PAT/NA /. GARCIA, HIS WIFE

parsonally knowr to me to be the samo oerson{s) whose name(s) is (ars) subscribed 10 the foregoing instrurrent,

appeared before me this day in person, & acknowledged that ‘e .4 signed and
delivered the said instrument as

{re. ad voluntary act, for the uses and pulgoscs therein set forth.

“7
Given under my hand and officiaf seal, this pA ?7_0 ay of M% .

My Commissicn expires: J
A wﬂ—-—
f) .%-2000 A

OFFICIAL SEAL Notary Public
MARIMEL LiM

¢
NOTARY PUBLIC, STATE OF ll.thOlS;

MY COMMISSION EXPRES: 030300 f




