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THIS MORTGAGE ("Security tnstrumont™) is given on MAY 31, 1996 . The morigagor is

GABRISL -RODRIGUEZ ANOD DONRA M RODRIGUEZ, H1S WIPE

1" Borrower™). This Security Instruinent is given to
STAXDAXD FEDERAL BANK FOR SAVINGS

Y

which is organized and existing under the laws of THE UNITED STATES OF AMERICA . and whose
xldress is 4192 5. ARCHER AVE, CHICAGO, ILL.ANIS 60632
“Lemier™y, Borrower owes Lender the pancipal sum of
SEVENTY TWO THOUSAND FIVE KUNGREDL DOLL.UARS £~ NO CENTS

b7,

Coflars (U5 § 72,5300.00 ).
This debt is evidenced hy Borrower’s note Jated the same date as this Secudy .mlmnrm! "WNede "y, witich provides for
monthly pasmests. with the full deht. ¢ not paid carlier, due ard pavable on GULY 1 , 2016

This Sevurity [nstrument secures 1o Lender: (a) the repayment of the debt evidenced hy the \'n:c with interest, and all rencwals
extensions arad modifications of the Nute: (by the payment of all other sums, with interest. advancad urier paragraph 7 lo
protest the secunity of this Secunty Tastrument: and () the performmance of Borrower™s cavenars: and agreements under this
Security Insirument and the Nowe. For this prtpose, Borsower does hereby mongage. grant and conviy (o Lender the following
desenibed property located in Co0X County. llinos:

LOT 82 IN BLOCK )} IN OSBORN"S SUBDIVISLION OF LOT 3 LN THE SU?REME
COVURT PARTITLON OF THAT PART OfF THE WEST HALF OF THE NORTHWEST
GUARTER OF SECTION 1, TOWNSHIP 34 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, LLLINOLIS, LYLNG NORTHWESTERLY OF
THE CENTER OF ARCHER AVENUE, IN COOK COUNTY, ILLINCIS.

PIN # 19-01-105-033-0000

which has the address of 3032 WEST 40TH ST CRICAGD iSereet. Cuyl.
{Ninats 60632 {Zip Code] 1 Propenty Address®):
HUKOS- Family-FNMAJFHLMC UNIFORM
et MSTRUMENT Foarm 3014 9/90
Amended 5/91
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his Secndity Instrunient. Leader may give Borrower u nosive identifying the lien. Borrower shall satisfy the tien or take ope or
e of the acttony «1 forth above within 10 davs of the giving of notice,

5 5. Hazard o1 Property Insurance. Borrower shall keep the improvemenms now existing or hereafer erected on the

Froperty insured against loss by fire, hazards included within the 1zrm “extendest coverage”™ and any other buards, including

oods ar {loodi=y. for which Lender vequires insurance. This tnsurance shall be maiaained in the amounts a1 d for the periods

ithat Lender requirgs, The insurance caimier providing the insurunce shall be chosen by Borfower subject to Lender’s approval

o I which shall not he unreaschably withheld. If Borrower fails to matntzin coverage described above, Lender may, at Lender's

y optioa, oblain cove rage {0 protect Lender's rights in the Property in accardance with paragraph 7.

' All insurarce policies and rencwais shall be acceplable 1o Lender and shall include a standard mongage clause, Lender
shatl have the rghi 1o hoid the policies and renewals. H Lender requires, Borrower shall promaty give 10 Lender all receipis of
paid premiuems and repewal notices. In the event of {ose, Borrower shall give prompt notice 1o the insurance cartier ad Lender.
Lemder may make proof of loss i not made promptly by Barr nver, .

Unless Lend:v and Borrower otherwise agree in writing. insurance proceeds shall be applied to restorztion or repair of the -
Property damagec . 20 the restoration or repair iy economicaily feasible and Lender’s secusily is not tessened. If the restoration o7
repair is not evoromicdty feasible or Lender’s security woudd be lessened. the insurance proceeds shall be applied to the sums
secured by this Secunts Iostrument. whetier or rat then due, with any excess piid to Borrower. If Borrawer abandons the
Property. or doe. not answér within 30 days o notice from Lemder that the insurance carrier has offered 1 settde a clann, then
Lender may collzel the msurig:? proceeds. LTesder may use the proceeds 10 repair or restore the Propery of t0 pay sums
secured by shis §xcurity Instrumedd, Shetkor or net then dee. The 30day period wid begin when the notice is given.

Unless Letder and Borrower otharwise agree in writtig. any application of proceeds 1o principal shall not extend or
postpone the du: date of the monthly prrments referred o in paragrephs [ and 2 or change the amount of the payments. If
under paragsaph 21 the Propeny is aquired sy Lender, Borrower's right 10 any insurance policies and proceeds resulting from
damage to the Property prior W the acguisition Jeanl pass to Lender to the cxtent of the sums secured by this Security Instrumaint
immediately prior to the scqguisition.

&. Occupancy, Preservation, Meintenance and Protection of the Property; Borrower's Loan Application; Lesscholds,

Borrower shall xccupy. establish, and use the Property-os Zorrower’s principal rexidence within sixtv days afier the execution of

this Secunity lnstrument and shall vontinue to occupy the Propssty as Borrower's principal residence for at least one vear after

the date of mec ipaney, unless Lender othierwine agrees in writing, which consent chall not be unrczsonably withheld. or unless
cvienuating ciicumstancas exist which are beyond Borrower’s (control. Borrower shall not destroy, damage or impair the
Propety. allow the Property te detericrate, or commit waste on the Tropeny. Borrower shail be 1n default if any forfeiture
action or proceedmg, whether civil or criminal, is begun that in Lender’s poed faith fudement could result in forfeiture of the
Property or of rerwise materially impair the lisn created by tns Security leistrament or Lender’s security interest. Borrower may

, cure such a default and reinstate. as provided in paragraph 18, by vausing Gie actizor proceeding to be dismissed with & miling
i thai. in Lendr's good faith determination, precludas forfeiture of the Borrower's wierest i the Preperty of other material
: unpairment o the lien creaied by this Secunity Instrumenc or Lender’s seeunity intevat. Borrower shall aiso be in default if
Borrower, duing the lean application process. gave mateniadly false or inaceurzte iaformaticd or satemenis 1o Lender (or failed

to provide Lender with any materiai infoymation) in connection with the loan evidanced by the’ Note, including, but not hmited

. o, represent: tions concerning Borrower s occupancy of the Property as a principal residence. (v this Secunity Instrument is on a

1 leasehiold. Borrower shall comply with ail the pravisions of the lease. I Bommower acquires £z £ile (o the Property. the
leaseirold am the fee title shall not merge undess Lender agrees 10 the merger in writing.

1. Protxction of Lender’s Rights in the Praperty. I Borrower fails to perform the covenants an. sgreements contained in
this Sevusity instrument. or there is 2 legal proceeding that may sigmiicandly affect Lender's rights @1 ind Picoenty (such as a
proceeding in bankruptcy, probate. for condemnation or forfeiture or 1o cnforce lews or regulations), then Lander may do and
pay for whatever is necessary to peotect the value of the Pruperty and Lender's rigits in the Property. Lender’s actions may
include paying any samis secured by u tien which has prioviiy over this Security Instremert, appeansg i courl, paying
reasonable 1 Homey s’ fees and entering on the Property 10 make repairs. Although Lender may take avtion under this paragraph
7. Lend:r does not have o do so.

Any uncunts disbursed by Lender under this paragraph 7 shall become additionai debt of Borrower secured by this
Security [nstrument. Unless Bortower and Lender agree to other tesms of payement. these amounts sirall bear inerest from the
date of disbursement at the Note rate and shall be payable, with interest, upon aotice from Lender to Berrower reguesting

: puyment.

8. Morigage Insurance. ¥f Lender required montgage insurance as a condition of making the fosn secured by this Security

, fastrumere. Barrower shall pay the premiums required to maintatn the nwngags insurance tn effect {f. for any reason, the

: morgage fsurance coverage requited by Lender lapses or ceases o be 1n ¢ffect. Borrower shall pay the premiums rquired 10

r pte

58NK8CYI6
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Lender's addres- stated Berein or any otier address Lender cesignates By nonce 16 Botroser. Ay notia: prisaded for in this
“aeunty Instrur: vt shall be deemed (o have been given o Batower or Lender when given as provided in this paragraph.

15. Geverning Law: Severability, Thir Security lactrement shall be yoveraed by feders law ard the law of the
jursdiction in warck the Properts is docated. L thie event tha any provision or clagse of this Security li~trument or the Note
conflicts with a- pheshle law . such contlict shall sot affect otner provisions of this Security Instrument or the Note which ¢an be
given effect wiraat the conflictng provision. Tu this end the provisions of this Secwity Instrumen: ard the Note are declared
t be severabic

16. Borro vér's Copy. Borrower shall be givers one conformed copy ef the Note and of this Secanty fastrument.

7. Trans o of the Property or u Reneficial Interest in Borruwer. If all or any part of the Propeny or any imteres in it
v wld or s sred tor an a beneReral interest in Borrower < sold or transferred and Borrower 38 nat a nitural persony w thout
Lender's prior watten consent, Lender miay, at its aptien. require immedize payment in full of all sums secured b this
Secusity [matrur et However, this option sbal! not be exercsed by Lender il exercise is probubited by federst law as of the date
of this Securits 'ratrument.

If Lender  aervies this option. Lender shall give Borrower notice of acceleration. The notice ~half provide a period of not
Jess than 30 d o+"fron the date the notics is delivered or maited within which Borrower must pey sl sums secured by this
Sevunty Instra ont. f Borrower fails 1o pay 110w sums pring 1o the expaation of this period. Lender max invole any remedies
permitted by 1} 5 Secudity instrument withou! turther notice or dentand on Borroser.

18. Hor ryer's Pigbl to Reinstate. f Borrower neets certain conditions. Borrower shull heve the night 1o have
enfofiement v Qs Sscuniy dnatagment disec atinued 20 ary time prior jo e earlier of: 11 8 dass (or such other period as
apphicable faw may specify for parsiateren) before sale of the Propenty pursuant 1o any power of <ale containad in this
Secunty fnstre eat; oF (0 entry of g judgment enforcing this Security Instrument. Thow conditions are that Borrower: (i) pays
Lender al) sui - which then would be Gue under this Secutity Instrumenr and the Note as it no acceleration had vecurred; by
cures any defi b oof any other covenants Or agreements; 40} pays all expenses incerred in enfarcing this Security Instrament.
including. but sot Banted 1o, reasonable mtorness fees: amd (i 1akes such action as Lender may reasenabty require o assare
that the Tien o tis Security fastrumient. Lender « niohits in the Property and Borrow er’s obligation 1o poy the sums secured by
this Security Instrument shaif continue unchanged. Do reinstatemsent by Borrower, this Sxurity Instrumeni and the
abhigations sected hareby shall reanane fully effective <571 no acceleration had oceurred. Howzver, this sight to reinstate shail
ot apply in (0 case of acceleration under pavagraph 17.

19. Sale of Note: hange of Loan Servicer. The Nove or a partial interest in the Note (togerher with this Security
fnstrumenty muy be sold one or mwre times without prior notice d rrower. A sale may result inoa chan e in the entity (keown
as tive "Lean Savicer™) that collects menthly payment:, duc ander the Note and this Security instruaient. There alvo may be one
or more chang 's of the Loan Servicer anrelated (o a sale of the Note. lf v is o change of the Loan Sericer, Borrower will be
given wnlten 1otice of the change in accordunce with paragraph 14 above a2 applicable liw. The rotice will state the nume and
address of the new Loan Servicer amd the address to which payments shepld be muxde. The notice will also contain any other
information ro ired by applicabls Liw.

20. Hai.irdous Substances. Borrower shall not cause ar permit the presence, Uy, dispmal, st age, or release of any
Mazardous Sitviances on or in the Praperty. Bosrower shall not do, nor allow .m)o- soche 10 do. anything affecting the
Propert s that 15 in vielation of any Environmental Law. The preceding two sertences shall et apply (0 the presence. use. or
storage on the “roperty of smail quantities of Hazardous Substances that are generally recosurzed-to be apprepriate o aormal
residen.ial uscand Lo maiatenence of the Propenty,

Borrowir hall promptly give Lender wiitten notice of any investigation, claim, deminnd, law <t Sreaother action by any
governmental ¢ regulatory agency or private rarty involv-ng the Property and any Hazandous Substancevr fnvironme:tal Law
of which Bui-{ ver has actual knewledge, 1Y Borrower ieams, or is notified by any governmeaial or reguiatcny authority. tha
any remtoval - sther remediation of any Hazardous Sebstance affecting the Property is necessary. Borrower siiail promptiy 1ake
all ec xssary ¢ nedial actions in accordance with Environmental Law.

As usec 1 this paragraph 20, "Hazardous Substances™ are those substances defined as toxiz or haszrdous subsiances oy
Envircnmentii Law and the Tollowing substances. gaseline, kerosene, other flammable or taxic petroteum producls, loxic
pestici des an. erbicides, voiatile selvents. materials comaining ashestos or formaldehyde, and radioactive materials. As used in
this paragrapi 20, "Ervironmental Law™ means federal faws and laws of the junisdiction where the Property 1s located ihat
relate o heal - safety or epvironmentad protection.

NON-LAFORM COYENANTS. Borrower ind fender further covenant andd agree as follows:
~L. Acy wration; Remudies. Lender shali give nolice te Borrower prior to acceleration following Borrower's hmch
of an¥ cover nt or agreement in this Secirity Instrument (hut net prior o acceieration vnder puragraph 17 unless
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ARM PLAN NO. 0032

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  318T day of MAY .
1996  _and is incorporated into and shall be deemed to amend aad supplement the Mongage, Deed of Trust
or Secunity Decd (the "Secunty Instrumznt™) of the same daie given by the undersigned (the "Borrower™) 1o secure
Borrower's Adjustable Rate Noi¢ fthe “Note ) to

STANDARD FEDERAL BANX FOR SAVIKGS
e Lender s of the same date and covering the property described i the Security Instrument and Yecated at

3)32 VEST 40TH ST CHICAGY it 606132
(Progenty Addross]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANCES IN THE INTEREST
BATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWLR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM [(A2 & THE BORROWER MUST PAY.

ADDITIONAL COVENANLTS. In addition 1o the covenants 2nd agreements made in the Secunty Instrument.
Jorrower and Lender further coverant and agree as follows:

A. INTEREST RATE AND MON1ILC PAYMENT CHANGES
The Note provides for an initial interest raie of 74125 %. The Note provies for changes in
the interest rate and the monthiy pavnments. as T2 dows:

4. INTEREST RATE AND MONTHLY PAYMUNT CHANGES

{A} Change Dutes

The 'nterest rate 1 will pay may changs on the first day'af” JULY |, . 1399 . and sn that
day eve:y 12th momh thereafter. Zach date on which my intersst e coukd change is called a "Change Date.”

(B} he Index

Bey nning with the first Change Date, my interest rate will be hascaon an Index. The “Index™ is the weekly
averag - yield on United States Treasury securities adjusted to 2 constoat waturity of 1 year, as made available by
ihc Fe :eral Reserve Boara. The most recent Index figure availuble as of inc dute $5 days bxfore each Change Date
is cafio! ¢he “Current Index.”

If e Index is no lorger available, the Note Holder witl choose 3 new index which 1s bascd upon comparable
i nion. The Note Heoider will give me notice of this choice.

{C: Calculation of Changes

B¢ ‘nre ach Change Date. the Note Holder will calculate my new interest rate by adding” 1 ¥'G ARD
THRIL.E QUARTERS percentage poinks) ( 2.75 %) to the Current
Index The Note Holder will then round the result of this addition to the nearest onc-cighth of vie prrcentage point
(0.12°%, Subject to the limits stated in Section 4(D) below. this rounded amount will be my mew inzeest rate until
the n:at Change Date

cRsRsSyvIe

MUL :STATE ADJUSTABL: RATE RIDER XAFRMN X AONEN Roribi 3 0me RaXad S Mac R IPK IR e XX XXX X XX XXX XK

Form 3111 3/8%

B 8228 sv0m VP MORT GAGE FURNS - (8001521, 1291
L]




UNOFFICIAL COPY

S8/E Liig wog

12wuoq-

{jeag}

Jawousog-

{1e2g)

Bawog- (ZA09THa08 K YEROG
(fe2g) =", V7 S O
swatiog- N91%a0y 131y9

L N = 7 /
/ ) é “Iapiy Ay

Jqeisn(py SI Ul PAMIRIL0OD SNTIIAL) pUr SLLY 21 01 saxde pur AddOe Jawalg " MOTIE DNINDIS A8

-$3M0LI0F U PURUIP 1O A3N0U JM;LNY IN0OYItw

WHDNNSU] ANINXOG SHY) £q PIIIRLAG-Sairsas AUT gyoaut Kew 13pua] "poudd s jo vonridyd a1 03 Joud sumns

sA[ Ard 0] SHE) 1omoliog J] uAuAnsu; {raeaag styy AQ pARXS 3Wns | Aed 1STUW JONQLIOY YIgn LTS PRTEW

30 PAISAISP S 30500 Ay ANBP Y1 Liod] S BP (X UBY) $SI| 10U JO POUN E 3piacd j{eyS 20000 Y] UONIAIOE
J0 20nou 1avouog aad [jeys Jopud Cmy u waxsded awipawwt annbas ¢ uoido A SRR JApUT 1

RN UL IDMOOF SISEIIT 1P SSIjun

[¥p) WAUPIISU] ATUTIIG SIY) PUT 20N Y1 JIPUR PRTSHL2-3G 0T INLNUDD [[14 JINCLIOH JUMUR sif] AIUNAXDG Siyy ut
,Q) dup AON M ut pewll studworde pue sasiuiond i jB daay- aarapsuma a1 saedijqo Ryl pur . P of digeidaor
£ st izyt uawaude vopdumsse ue ufis 01 3313)5uRN AP 1 Anba) OS]E AR 1pUY uondwnssT HEO] dYL ) UISLOD
@) $,J3pUYT O} UONIPUOD © ST 23] djgeuoses B Fano Apw Jorase] ‘me) djgeondde iq panuuad unNd Wy oy

8 JIPUYT 0 AqEIdA0IR S IUAWNISHY S3UNISG S1Y)
Q2 Ul UXL3AITR S0 ETUIA0d SUR §O YORMIG T JO NS 1 181 PUE Uonduunsse GRo| A AQ pAIBdWL 3G 10U jim SUmaes
N $ J9pUT IPY) SIUNEIANIP SIGRUOSEA JapuaT] {() PUE :D013)SULI} agl 03 SAul BUNSQ Ji3m UROL WA T J1 ST d3s2) ¥R

POPUIUL MY JERIEAD O} S3puY &g PAINDAI VONTULOJUI JIPU] OF POINIZYNS Y 01 SHORY JINM0L0E () 11 uondo
SI{) 513X MK [{BYS OS{E JAPUDT] “MAURISUL AIUNIOG SIYY 10 NEP A JO €2 w71 (RIP) 4q pongitjerd si a10%d
it 1opur] £q pastaaxd aq o jieys vondo sigl 3aAdmol uAmnsY] AILTAC AL 4G PN SUINS (B G0 1Y
w quauded aeipaanmt Rinbas ‘uondo s e CAvuL JAPUT JUASUOD LMNNLIM IO A IAPURT Inotim (uoasdd jeamey
# 10U ST I3MQLOY PUE PLIIDISURIL 20 DIOS St J3MOLIOE UIISUUI [BIMIAIDG B JE10) (RVaBTIR) J0 plos $1 18 Ul sl
fue 1o Suadosg ap Jo wed Aue Jo (v J] tJasoriog U 1SAIA)U] [BDYAUAG N 20 CUHIPAG AY) JO JajsuBL)
ISMOROJ S P21 0) PIPUMLE St IURUENSUY SHENDIS B (0 ] IUBISAG ) (UIOJiN)]

HIMONYOI NI ISAYALNI TVIOLAANT ¥ HO AL¥Fd0N0d KL J2 YAASNVEL ']
ENIET

Supseda aaey Kew | uonsanb {ue samsue i oy uosaad ® Jo saquing dioydaya) pue N Ayiosie pte a uaard

9q 0y mej Aq pauinbas uoALIojUT ApnpaUL (1A 23100 3y AFueyd Lue Jo AEp 2aN973a g1 asogan watrded {yiuoi
AUl JO JUROUIE JY) PUE JTBY 1AW AW by $3TBENY AU JO IINOU T W OF [N 10 JIANSP {[In PO Gloy Y]
sagumy)) Jo 330N ()

-uiede piueys wauied

Aot fwr Jo yunouwre ap gun e Adumy)y ap sage vep wawded Syuow 1y a uo Zutuidsq uxnded
Auow wau St Jo wirowe g Led (it | AR 2FUBYD YIRI U0 AANIYSS RUOING [[In AT AU M AN
sa8usq) ;0 aeg 2y (3)
= $Z2i*E1 ueyr 2078 3G J2AU f{1m AT 18RI KA CSUIOW dajamt dupasazd at
105 Bupked usaq AN | 1SN 10 16 Y3 102) (307 Swed Amuaatad omy uey 2som Aq meg dduey) dBuis Sue
UG PaSPAI3AP JO PISTAINS 3 JAAIU 1A IR 182195uL W CIRIYY (%, cZ1’¢ uTiy S5 Jo
¥ €216 uetfl 1218253 5q Jou jjim aegg A3uey) 10y a1 e ed o) prunbar we | AR AL YL
sagduey)) AIBY 151U U6 SHWYT ()
quazied AjYIIous £ JO JROWEZ MU 1 3q []ia UONBMIED S 10 1nsas Y, siuMuied pobo g enueisgns w
- 8L SN M S e e Humegy oyl uo [0y i aeg d8ury) Ay 1 ano o panadyd we | ey rdidvud pindun
ap Kedas or wadiyns aq pinoa Te uanAnd ARUOWE A JO WAVWM DY ULINIP U A JIPIOH 0N YL




