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MORTGAGE

THIS MORTGAGE (Serurity Instmument*) is givenon MAY 1S » 1995 .
The mortg; jor is RONALD T, MURRAY AND JUDITH E. MURRAY, HIS WIFE, AS JOINT
TENANTS

("Borruwer®). This Secunty [ns:rument is given to
COAST SECURITY MORTGAGF, INC., 2 CALIFORNIA CORPORATION .
which is organized and existing under the aws of CLLIFORNIA , awd whose address is
500 NCRTH STATE COLLEGE, SUITE 800
ORANGE, CALIFORNIA 92668
("Lender®). Borrower owes Lender the principal suia of
ONE RUNDRED SIXTEEN THOUSAND AND S0/ /100%*kskrnddy
Dollars (U.5. 8 1156,000.00 ). This debt ic evidenced by Borrower's note dated 1.2 same date as this
Lecurity Ingrument (“Note®), which provides for mcathly noyments, with the full debt, if not ¢aid earlier, due apd
payable on JULY 1, 2026 ;- This Security Instrument secures to Lender: (a
the repaymeit of the debt evidenced by the Note, with intersst, ans 7i; renewals, extensions and modifications of the
Note; () ¢~ payment of all other sums, wilht interest, advanced unie; paragraph 7 to proiect the secutity of this
Securicy Ingrument; and (c) the performamce of Borrower’s covenants and agroements under this Security instroment
o the Noie. For this purpose, Borrower does hereby mortgage, grant and-cecivey 1o Lender the following described
property lo:ated in COOK County, {llinois:
LEGAL DESCRIFTION ATTACHED HERETCU AND MADE A PART AEREOF AS EXHIBIT
!IAH

HETURN T0:
Wheatlanad Title
He8 W. Galena
Aurora, I 6050¢

Ho de op /887

which has the address of 932 CARLTON LANE S{’HAUMBURG
{Street] (Ciey}

(ilino:s 60193 {"Property Address™);
{Zip Cadkel]
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,,
appurtenances, and fixtures now or bereaficr a part of ihe propeity. All replacements and additions shall also be
covered by tiis Secusity Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.®

BORROWER COVENANTS taat Borrower is lawfully seised of the estatc hereby conveyed and has the right to
morigags, grant and convey the Property and that the Property is unencumbered, escept for encumbrances of record.
Borrower wirants and will defend generally the tille to the Property against all claims and demands, subjest to any
encumbrancis of record.

THIS SECURITY INSTRUMENT combines uniform covenasts for national use and non-iniform covenants with
limited varistions by jurisdiction to vonstitute a uniform security insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree i follows:

1. Paywent of Principal and ioterest; Prepeymemt and Late Charges. Borrower shall prompily pay wien due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Noic.

2. Fuods foo Taxes and Insumoce. Subject 10 applicable law or to a wrilten waiver by Lender, Borrower shall
pay to Lend:r on t'ie 157 monthly payments are due under the Note, until the Note is paid in fuli, 2 sum (*Funds”)
for: (a) vearly taxes 24 73sessments which may aitain priority oves this Security Instrument as a lien on the Propesty;
(b) yearly b:asehnld paymeuts or ground rears on the Property, if any; (c) yearls hazard or property inzurance
premiums; (d) yearly flood inruiance premivms, if any: (c) yeariy morjage insurance premiums, if any: and (f) any
sums payable by Borrower to Jezaer, in 2ccordance with the provisiors of patagraph 8, in licu of the payment of
porgage insurance premivms. Those items are called "Escrow Items. Lender may, at any time, collect and hold
Funds in an amount net I exceed ihe maximum amount a leeder for a federally related mortgage loan may rexuire
for Borrower's escrow account under the faderi] Real Estate Setilement Procedures Act of 1974 as amended froz time
to time, 12 U.5.C. § 2601 et seo. ("RESPA"), wiless another law that applies to the Funds sets a Jesser amount. [If
s0, Lender may, at any time, collect and hold TwiCs in an amount not to cxceed the lesser amount. Lender may
estimate the amount of Funds Gue on the basis of current data and reasonable cstimates of expenditures of future
Escrow Items or otherwise in accordance with applicable iaw.

The Funds shall be held in an institution whose depasits are insured by a federal agency, instrumentality, or antity
(including Lender, if Lender is such an institution) or in any Fereral Home Loan Bank. Lender shall apply the Fumds
to pay the Escrow ltems. Lender may not charge Borrower for bolding and applying the Furds, anoually analyzing
the escrow account, or verifying the Escrow ltems, unless Lender pays Botrcwer interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may reqvize Borrower to pay a onc-time charge for an
independen: real estate tax reporting service used by Lender in connertion, with this loan, unless applicable law
provides aherwise. Unless an agreement is made or applicable law requires iuterest to be paid, Lender shall not be
required to pay Borrower any interest or camings on the Funds. Borrower and Isnder may agree in wriling, however,
that interest shall be paid on the Funds. Lender shall give to Boirower. without chrage, an anoual accounting of the
Funds, showing credits ard debits to the Funds and the purpose for which cach deoit to the Funds was made. The
Funds are pledged as additional security for ali sums secured by this Security Instrumen:,

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Londer shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. [fthe wiwua-of the Funds held
by Lender at .y time is ro? sufficient to pay the Escrow items when due, Lender may so nolify Purrower in writing.
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Burrovrer shall make
up the deficiency in no more than twelve montbly payments, at Lender’s sole discretion.

Upor. payraent in full of ail sums secured by this Security Instrument, Lender shail prompily refund to Borrower
any Funds held by Lender. [f, under paragraph 21, Lender shail acquire or cell the Property, Lender, prior to the
acquisition or sale of the Froperty, shal! apoly any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Leader under
paragaphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payzble
under paragrapk 2; third, (o interest due; fourth. to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines and impasitions aftributabie to the
Propery which may ataia priority over this Security Instrument, and leasshold payments or ground rents, if any.
Borrower shall pay these obligations n the manner provided in paragraph 2, or if not paid in that manner, Botrower
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shall ey thein on time directly lo tue person awed payment. Borrower shali prompily fumish to Lender all notices
of amounts to be paid under thiy paragraph. [f Borrower makes thes: payments direcily, Borrower shall promptly
furnish tc Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which bas priorily over this Security Instrument uafess Borrower: (2}
agrees in writing to the payment of the obligation secured by the liea in 2 manner acceptanle 10 Lend:r; (b) contesis
in god faith the lien by, or defends against enorcement of the lien in, legal proceedings which in the Lender's opinion
operate 0 prevent the enforcement of ihe livn; or {c) secures from the holder of the lien au agreercent satisfactory
to Leoder suborainating the lien to this Secwi.n' Instrumeni. If Lender determioes that any part of the Propeny it
subject 10 a lien which may attain priority over this Security Instrument, Lender may give Borrower 2 notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of potice.

$. Waxrard or Property harance. Borrower shall keep the improvements now existing or hereafler evecied on
the Property insured against loss by fire, hazards included within the t:tm “extended coverage” and any oth>r hazards,
including floods v flooding. for which Leader reyuites insurance. This insurance shall be maintained in the amounts
ard for the perioos that Lender reguires. The insurance carrier providing the insurance shall be chosen by Borrower
subject (0 Lender s approval which shall not be unreasonabfy wittheld. If Borrower fails o maintain coverage
described above, Lemt.r 'may, at Lender's option, obiain coverage to protect Lender’s rights in the Property in
accordance with paragraph

All insuzance policies 2.0 i4newals shall be acceptabic to Lender and shall include a standard mortgage clause,
Lender shall have the right to ro!2 the policies and renewals. If Leader requires, Borrower shall promplly give to
Lennze all receipts of paid premiumes-30d rencwal notices. In the event of loss, Borrower shall give prompt notice 10
the insurance carrier and Lender. Liofer may make proof of loss if not made promptly by Berrovwer.

Unless Lender and Burrower otherw’se ogroe in writing, insurance proceeds shall be applied (o restoration or
repair of the Property damaged, if the netorstion or repair is economicall feasible and Lender’s security is not
lessened. If the restoration or repair is not ecocoraically feasible or Lender’s security would be lessened, the insurance
prooteds shall be applied to the sums secured byiriz Security Instrument, whether cr noi ther due, with any excess
paid to Borrower. if Borrower abandons the Propeily, ~:does not answer within 30 days a notice from Lender thar
the ipsurance carrier has offered to settle a clair., then Lender may collect the insurance proceeds. Lender may usc
the proceeds 10 repair or restore the Property or to pay suns rerured by this Security Instrument, whether or not then
due, The 30-day period will begin when the notice is given.

Unlese Lender and Borrower otherwise agree in writing, any svp'ication of proceeds (o principal shall not extend
or posipone the due date of the monthly payments referred to in pacasraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Propeity is acquired by Leader, Borzover's right to any insurance policies and
proceeds resulting from damage 1o the Propesty prior to the acquisition siali puss to Lender to the extent of the suns
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Propricy: Borrower's Loaa Application;
Leasebolds. Borrower shall cccupy, establish, and use the Property as Borrower's princinal residen e within sixty days
after the execution of this Secuniry Instrument and shall continue to occupy the Pioyerty as Bomrower’s principal
residence for at least one year afier the date of occupancy, unless Lender otherwise agreer in writing, which consent
shail not he unreasonably withheld, or unless exienualing circumstances exist which are diyupl Rorrower's control.
Borrows: shall not destroy, damage or impair the Property, allow the Property to deteriorate, or'c.mmit waste on the
Property. Borrower shall be i default if any focfeiture action or proceeding, whether civil or cri aindt, is begun that
in Lendet's good faith judgment could result in forfeiture of the Property or otherwise wmaeridly iupair the lien
created by this Security Insirument or Lendet's security interest. Borrower inay cure such a defaalt und reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, ir Lender’s good faith
determination, precludss forfeiture of the Borrower's interest in the Property or other materiai in pairment of ibe lien
creaied by this Security Insir:meat or Lender’s secunty interest. Borrower shall aiso be in default if Borrower, during
the loan application process. gave makerially false or inzccurate information or stalements to Lender (or failed to
provide Lender with any material injormation) in connection with the loan cvidenced by the Nore, including, but not
limited to, representations copceming Borrower's occupancy of the Property as a principal residence. If this Security
instrument is on a leasehoid, Borrower shail comply with all 1be provisions of the lease. f Bormwver acquires fee title
to tbe Projerty, the leasehold and the fee title shall not merge unless Lender agrees 1o the me ger in writing.
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7. Frotetion of Lender’s Rights un the Propexty, If Borrower fails to perform the covenants and agreements
contzined 1n th: Security Tustrument, or there is a legal proceeding that may significantly affect Lende:r's rights in the
Progerty (such = a proceeding in bankruptcy, probate, for condemnation or forfeiture or (o enforce [aws or
regulations), th: 1 Lender may do and poy for whatever is ncoessary to profect the value of the Pruperty and Lepder's
rights in ¢ P--perty. Lender’s actions may inciude paying any sums secured by a lien which has priority over this
Security Instrur .:nt, appearing in coust, naying reasonable ailorneys’ fees and entering on the Property (o make repairs.
Althiough Le ¢ may take action unde- this paragraph 7, Lender does not have 1o do so.

Any amn (¢ disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by
this Security | strument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest frem ° 2 date of disbursement at the Note rate and shall be payable, with ini*rest, upon notice from Lender
to Borrower r [uesting payment.

8. Mor age Insurance. If Lendor required mortgage insurance as a condition of making th» loan secured by
this Security | struinent, Berrower shal pay the premiums required to maintain the mortgage insurance in effect. I,
for any reasor ths mo:igage insuranct coverage required by Lender lapses or ceases to b in effect, Burrower shall
pay the premi . ns required ic obiain coverage substantially equivalent o the mortgage insurance previously in effect,
at a cost sub'amtialy equivalent fo t.ic cost o Borrower of the morigage insurance previously in effect, from an
alternate mo igage iusvrer aporoved by Lender. If substamially equivalent imcnigage insurance coverage is not
available, Bo ower sha'r ray to Lencer each month a sum equal to one-twelfth of the yearly morigage insurance
premiutu beir:y paid by Beirorier when the insurance coverage lapsed or ceased (o be in effect. Lender will aceept,
use and retai: these paymenis 2=-a lo.s reserve in lieu of morgage insurance. Loss reserve payments may no longer
be required, ;i the option of Lend:,, if morigage insurance coverage (in the araount and for the period that Lender
requires) pre:ided by an insurer appitad by Lender again becomes available and is obiained. Borrower shall pay the
premiusss re uvired to maintain mortrag. inurarce in effect, or to provide a loas resecve, untii the requirement for
mofigage i urapce ends 1 accordand s with oy written agreement between Borrower and Lender or applicable law.

9. Ihujpection. Lender or iis ajent may male reasonable entries upen and inspections of the Property. Lender
shall give B ower actice ai the time of of pricd (¢ an inspection specifying reasonable cause for the inspection.

10. Condemeation. The proceeds of any award or claim for damages, direct or consequential, in cornection with
any condeny .ation or other taking of any part of the Fropesty, or for coaveyince in liew of condemnation, are hereby
assignod anv. shall be paid to Lender.

In the :vent of a totst taking of the Propenty, the proce de shall be applied to the sums secured by this Security
Instmment, whether or oot then due. with any excess paid to Beirorver, In the event of a partial taking of the Propenty
in which th ' fair market value of the Propersy immediately belore the taking is equal to or greater than the amount
of the -sums secured by this Security (astrument immediately before e ta%inz, unless Borrower and Lender otherwise
agree in woiting, the sams secured by this Security Instrument thall e redaced by the amount of the nroceeds
multiplicd 'y the following fraction: (a) the total amecunt of the sums secured, wamediaely before the taking, divided
by (b) the i market valve of the Property immedistely before the taking. Ary butaice shall be paid to Borrower.
in the ever: of a partial taking of e Property in which the fair market value of in; Property immediately beiore the
taking is 1:3s than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otkrwisz :gree ir writing or unfers applicable law otherwise provides, the proceeds shall te applied to the suns
secured by this Security Insrumen: whether or not the sums are then due.

If the Propertty is abandoned hy Borrower, or if, after notice by Lender (o Borvower thal . condemnor offers
o maks a1 award or settle a ciaim ior damages, Borrower fails to respond to Lender within 30 da's afar the date the
notice [s given, Lender is authorizen to collect and apply the proceeds, at its option. either to restors'ics or repair of
the Preperty or (o the sums secured by this Security Instrument, whether or not then due.

Unle:s Lender and Borrower xberwise agree in writing, any application of proceeds fo principal shall not extend
or potipori: the due date of the nonthly paymeots referved 10 in paragraphs 1| and 2 or change the amount of such
paymeis,

£{. Horrower Not Relexsed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the tums secured by this Security Instrument granted by Lender 1o any successor in
interes! ¢ Borrower shall not operate to reiease the liability of the original Borrower or Borrower's successors in
interest. “.eader shall not be requiree to commence proceedings against any successor in interest or refuse to extend
time for :ayment or otherwise mxdify amonization of the sums secured by this Security Instrument by reason of any
demand nade by the otiginal Eomower or Borrawer's successors in inieresi. Any forbearance by Lender in exercising
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any right or remedy shali not be a waiver of or preclude the exercise of any right or remedy.

12. Soccessors and Asigns Bound; Joint and Several Liability; Co-sigoers. The covenants and agreements of this
Se urity Instrument shall bind and ben.fit the successors and assigns of Lender and Borrower, subject to the provisions
of paragrapht 17, Borrower’s covenanty and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument btut docs not execite the Note: (a) is co-signing this Security Instrument oniy lo montgage, grant
ard convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
ohiigated 0 pay itie sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower may
azree 10 ext nd, modity, forbear er mike any accommodations with regard to the terms of this Security Instrament or
tie Note wthou! thar Borrower’s cotsent.

13. Uan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, an} tha law is finally interpreted so that the interest or other loan charges coliected or to be coilected in
connection  with the loan exceed the permiited limits, then: (a) any such loan charge shall be reduced by the amount
wecessary lo reduce the charge (o the permitted limif; and (b) any sums already collected from Borrower which
excesded perpiosd limits will be refunded to Borrower. Lender may choose to make this refund by reduciog the
principal owed visfer the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
wili be treated is 7 partial prepayment without any prepayment charge under the Note.

14. Notices. Ary notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first ciars tnail unless apolicalle law requires use of another inethod. The notice shal) be directed o
the Property Address or ary vrher aldress Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Leider’s address stated herein or any other address Leader designates by notice to Borrower.
Any actice provided for in this Secerity Instrument shall be deemed to have been given to Borrower or Lzader when
givea as provided in this paragrapl.

15. Goveming Law; Scverabilicy. 7 Security Instrument shall be governed by federal law and the iaw of the
jurisdiction in which e Property is locatsd. _n the event that any provision or clause of this Sccurity !nstrument or
the Note conflicts with applicable law, such cor.fict shall not affect other provisions of this Security Insttument or the
Note which van be given effsct withcut the confidelrg provision. Ta this end the provisions of this Secarity Instrument
and the Note ire declared to be severable.

16. Borsywer’s Copy. Borrower shall be given oic conformed copy of the Notc and of this Security Instrument.

17. Tramafer of the Property or a Beneficial Iaterers in Borrower. [f 2ll or any pant of the Property or sny
interest 'n it is sold or transferr=d (or if a beneficial interest ip -Bomrower is soid or wransferred and Borrower is not
a catyral person) without Lender’s prior written consent, Lendes mav, at its cption, require immediate payment in full
of all sums secured by thic Security Instrumeni. However, this opitou shall not be exercised by Lender if exercise is
probibited by foderal law as of the date of this Security Insirumeni.

If 1ender exercises this option, Lender shal! give Borrower notice of acnzleraiion. The notice shall provide a
pericd of not less than 30 days from the date ihe nofice is delivered or mail.a within which Borrower must pay afl
sums secured by this Security Instrument. §f Borrower fails to pay these sums raor to the expiration of this period,
Lender may invoke apy remedics permitted by this Security Instrument without furdier ootice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrgwor shall have the right 1o bave
eeforcerment of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other
period as applicable law may specify for reinstaiement) before salt of the Property pursuzut to.any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Securily Instrumvea?. These condifions
are tha: Borrower: (a) pays Lender all sums which then would be duc under this Secunty Instumne. and the Note
zs if no acceleration had occurred; (b} cures any defanlt of any other covenants or agrements; (€) pays al! expenses
ixurred in enfonicz this Security Instrument, includiog, but aot limiled Io, reasonable atiorncys® fres; and (d) takes
such ation a8 Lendor may reascnably require to assure that the lien of this Security Instrument, Lendler’s rights in the
Property and Borrower's obligation to pay the sume secured by this Security Instrument shall con: irne unchanged.
Upon reinstateeent by Borrower, thit Security Insirument and the obligations secured heredy shall remain fully
effective as if no acceleration had occurred. However, this right 1o reizstaie shall not apply in the case of accelerstion
under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Nole or a partial ipterest in the Mote (logether with this
Security Instrument) may be sold one or more times wiihout prior notice to Borrower. A sale may result ip a change
in the eatity (knowa as the "Loan Servicer®) that cellects monthly payments due under the Note and this Security
imirument. There alsc may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
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is 3 change of tte Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
i4 ahove and applicablz law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also costain zny other information required by applicable law.

20. Hazarious Subatances. Bomower shall not cause or permit the presence, use, disposal, storage, or release
of any Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyone c¢lse to de, anything
affecting the Property that is in viclation of any Environmental Law. The preceding two scateaces shall not apply to
the presence, use, or storsge on the Property of small quantities of Hazardwus Substances that are generally recognized
to be appropriate o pormal residential uyses and (0 maintenance of the Property.

Borrower shall prouiptly give Lender written notice of any investigation, claim, demand, lawsuit or cther action
by any govemmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or
Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or is ootificd by any governmeatat
ot regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
pecessary, Borcower shall promptly take all necessary remedial 2ctions in accordance with Environmental Law.

As used o this paragraph 20, “Hazardous Substances® are those substances defined as loxic or hazardous
substances by covironmental Law axd the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, ioxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde,
apd radivactive maevais. As used in this paragraph 20, “Environmental Law”™ means federal laws and laws of the
jurisdiction whsre the Pioperty is located that relate (o health, safely or environmental protection.

NOM-UMIFORM {(OvEXANTS. Borrower and Lender funther covenant and agree as follows:

21, Acceleration; Remudizs. Lender shall give notice to Borrower prior to acceleration following Boryower's
breach of any cuvenant or agreerorsi. in this Security Instrument (bul not prior to acceicration under paragraph 17
unfess applicable law provides otherwizc). The notice shail specify: (a) the default; \b) the action required to cure the
default; (c) a date, not less than 30 days [roin ihe date the notics is given to Borrower, by which the default must he
cured; and (d) that failurs 1o cere the defanlron or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrumenr, fareclosute by judicial proceeding and sale uf the Preperty. The notice
shail further inform Borrower of the right to w=ipuacte after acceleration and the right to assent in the foreclosure
proceeding the non-existence of a default or ary cther Aefense of Borrower {o acceleration and foreclosure. If the
default is not cursd on ar before the date specified i (ne putice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument (wihout further demand and may foreclose this Security
Instrument by judicial proczeding. Lender shall be entitled (o ~ollect ali expenses incurred in pursuing the remedies
provided in this paragraph 2!, including, but not limited lo, ressorighle amorneys’ fees and costs of title evidence.

22. Release. Upon payment of ail sums secured by this Seviri'y \nstrument, Lerder shalf release ihis Security
{nstrument withowt charge to Borrower. Berrower shall pay any records’ion £osts.

33. Waiver of Homestead. Borrower waives all right of homesteaa. exengplion in the Propeny.

3. Riders to this Security Instrument. If one or more riders are execvisd by Borrower and recorded together
with his Security Instrumenst, the covenants and agreements cof each such ricer 'sh<d be incorporated into and shall
amen | and supplement the covenants and agrecments of this Security Instrument a5 if the rider's) were a part of this
Secwity Jnstrument. {Check applicable box{es))

1
lﬂ Adjustable Rate Rider D Condominium Rider [_J ¥4 Ianily Rider
]
Graduated Payment Ridet D Plarned Unit Development Rider D Biwes:lv Foyment Rider
L.j Baliocn Rider D Rate Improvement Rider D Second Homwe Rider
D Other(s) [specify)
&
¢
.-
ILLINO)S - Single Family — Pamsis Maey Froddie Mac UNIRORM INSTRUMENT Pbm!ll‘!@{pueéd?m)“'_‘;

)
Borrower iniiais: IP_MHW
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‘31 SIGNING BELOW, Bormrower accepts and agress to the terms and covenants contained in this Security
Instrum:nt and in any rider(s) execute¢ by Borrower and reccided wilh it.

Witnes: o3:

SRR W T N

RONALD P. MURRAY oo
Social Security Number L. -295
b 5OA TR
ia s (Seal)
ITH E. MURRAY 7

Social Security Number 147-30-3582

= (Seal) (Seal)
- Borrowzr - Bommower
Social Security Number —— . Social Sccurity Number
£ {Seal) (Seal)
Borrower - Borrower
Sociz| Security Number — Socia] Security Number
STATE GF ILLINOIS, COOK County ss:

I M/‘f er~ , 5 Notary Public in and for said country and state,
do Yereby centify that MPMWXQL \';Z://% £ Muﬂﬁ/

. perscally known to me (c be the sam. persnn(s) whose name(s) 4&/

subrcribed 1o the foregoing instrument, appeared before me this day in persur, and acknowledged that ﬁéﬁ-}
sigt o and Sciivered the said insteamen! as W—-‘ frec and voluntay 251, for the uses and purposes

therein set forth.

Given under my hard and ofiicial scal, this )P day of m?/ /976

M Commission expires: 4

- ”f
Notary Public
Ttis instrumenr was prepared by
Name) [
OFFICIAL SEAL 8
(hadzess AARON LEFFLER 2
iC, BTATE OF IL

':;Tég‘fmnﬁt'gl% EXPRES {:::IOW @
Mae/Proddiz Mac UNIPORM &
L .LINOIS - Single Family ~ Panaic Mac INSTRIBFENT Porm 3014 %30 (page 70[7,ch
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OAST-K. erﬂm @oo4

5/6/199¢6
Fidelity National Title Insurance Company of Naw York
~ BCHEDULE A CONTINUED -

WIGC Flle MNo. : RHCHECO-1011
ritootive Datae! Maxch 21, 1996

' LEGAL _DESCRIRTICON
Acrr 15097 IN WEATHERSFIRLD UNIT FIPTEEN IN SECTION 2, BRING A  HUP-
DIVIS(ON IN <TER SOUTEBWERT QUARTER OF SECTION 21, TOWHSHIP 41
NORTR, RANTGE 10, EAST OF %YRE THNIRD PRINCIPAL NERIDIAN, IN COOK
COUNTT, ILLIFOIB, ACCORDING TO THE PLAT THEREOF RECORDED IK THE OFFICE

OF THE RECOCRER OF DPREDS IN COOF (OUNTY, ILLINOIE, OGN OCTORER
1, 1968, AS “OCUMENT #10631323

| ' /;
% PENMAMZINT TAX iT/2PR: 07-21-305-025 Km
| e

o e ?77

Sl FATOTr3 LN L ™

CMUI“ (r..;t’i)
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(6 Month LIBOR Index - Rate Caps) Loan No. 8300553

THIS ADJUSTABLE RATE RIDFR is made this 15th day of MAY , 1996
and is incorpores into and shull be deemed w0 amend and svpplement the Mortgage. Deed of Trust or Security Deed (the
“Security instru nent”) of the same Jate given by the undersigned (the “Borrower”) 10 secure Boitower’s Adjustabie Rate Note
{the "NoTw CCAST SECURITY MORTGAGE, A CALIFORNIA CORPGRATION

{the “Lender”) >F the same date and covering the property described in the Security Instrument and located art:

932 CARLTON LANE, SCHAUMBURG, ILLINGIS 60153
[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'SINTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MA \IJMUM RATE THE BORROWER MUST PAY.

ADDI IONAL COVENANTS. In addiiion o the covzmants and agreements made in the Security Instrumenmt, Bostower
and Iender fur lier coveoant and agree as follows:
A. INTEF.EST RATE AND MONTHLY PAYMENT CHANGES

The Nowe provides for an initiz! interest rae of 8.500 %. The Note provides for changes in the imcrest sate
and the montbly p7; menis, as follows:

4. INFERF.T RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interesc rate 1 wili pay may change on the first day of JANUARY . 1997 .and on
that day every 6th mou®., ‘i=sreafter. Each dawe on which my interest rate could change is called a "Change Date.”

(B} The Indey

Beginning with the (uv Change Date, my irterest rate willbe based on an Index. The “Index’is the average of interbank
offered rates for six month Unitad States doliar deposits in the Loadon market based on quotations of major banks ("L1IBOR”),
as published in the The Wall Steret "oumal. The most recent Index figure availabie as of the datz 45 days before each Change
Daie is called the “Current Index.”

if e index is po longer availabee, the Note Holder willchoose a new index which is based upon comparable information.
The Hote Holder will give me notice o4 2 choice. g

(C) Calculation of Changes ’

Before each Change Date, the Note Holler will calculate my new interest rate by adding FIVE AND $00/1000

perceniage points ( 5.500 %) 1o the Current
index. The Notwe Holder will then rourd the result of this addition to the nearest onc-cighth of onc percentage poini (0.125%).
Subject to the limits stzted in Section 4 (IY) below, tis ‘orinded amount willbe my new interest rate until the next Change Date.

The New Holder will then determine the amo.i of the monthly pzyment that would be sufficient o repay the unpsid
prircipal that [ am expected o0 owe at the Change Date in fu'lon the manrity date at my new interest raic in substantially equal
paymems. The result of this calculatzon will be the new an ount of my monthly payment.

{D) Limits on Interest Rate Changes

The inter=st rate 1 am required to pay at the first Chang~ Vate will not be greater tharn 9.500 % or less
than 8.500 %. Thereafier, my interest rate willpiver be increased or decrsased op any single Change Date
by mose than OE ANE 000/1000 percentage poir.(s) ( 1.0Q00 %) [rom the rate of iaterest I have
been paying for tke preceling six months. My interest rate will never L€ gr:ater than 15.500 % or lgss than

8.500 %.

(E} Effective Dite of Changes

My pew .nterest r2te will become effective on each Change Date. [ vrill pay the amount of my mew monthly payment
begizning oa the first monthly payment date afier the Change Date umil the amowur:-of my monthly payment changes again.

(F) Notice of Changes

The Note Holder wili deliver or mail to me a not:ice of any changes in my intores. rate and the amount of my moothly
payment before the effective date of zny change. The notice will inctude information s¢uiced by law to be given me and also
the title and telepisone number of 2 persun who wili answer any question | may have regarding the netice.

B. TRANSEER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWIR
Uniform Covenant 17 of the Security Instyument is amended to read as follows:

Transfer of the Property or a Beneficial Interest 1o Borrower. If all or any pact of the '~ pe oy or any inerest in it is
sold or transferred (or if a beneficial interest in Borrower is 30ld or wransferred and Horrower is no! a astural person) withcut
Lender's prinr written consent, Lender may, at its option, require immediate payment in full of all sums oo ured by this Security
Insttument. However, this opiion shzll not be exercised by Lender if exercite is prehitited by federal la v as of the date of this
Security Instrument. Lender also shall not excrcise this option if: (a) Borrower causes to be submitted (o Loader information
required by Lender to evaluate the intended transferee as if 2 new loan were being made to the wansferee; and (b) Lender
reasonably deiermines that Lender’s security will pot be imp+ired by the loan assumption and that the risk of a breach of any
covenant o agrezment in this Security Instrument is acceptable to Lender.

Fe: the extent permitted by applicabie law, Lender may charge a reasonable fec as a condition to Lender’s consent to the
loan asstmation. Lender may also reguiire the transferee to sign an assumption agreement that is acceptable to Lender anu that
obligates 2 transferee to keep all the promises and agreements made in the Note and in this Secunty Instrument. Borrower
willzontim ¢ (o be odligated under the Notz and this Security instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a2 period of not less than 30 days from the date the notice is deliversd or mailed within which Borrower
must pay all sums secured by this Securiy Iestrument.  If Borrower fails to pay these sums prior to the expiration of this period,
Lenuer may invoke any retaedies penmitted by this Scecurity [astrument without further Notice or demand on Borrower.

-QQQ?f; Ts
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