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THIS MORTGAGE 5 zaade this 23rd dayof Ma: 1896 , between the Mongagor,
JCSE M. VALDERZ AND ELISANTA VALDEZ, HIS WIFE, AS JOINT TENANTS

(herein "Borrower™),
and the Mortgagee,
IRWIN UNION BANK AND TRUST CCHFANY
a eHrpora.ion organized and existing under tne l2ws of INDIANA
whse adiress s 500 WASHINGTON STREBT
C3LUMBUS, IN 47201
(1erein ¥ ender”).

WHI: REAS, Borrawer is irdebted to Lender in the 2-ipsipa) sum of US. § 15,000.060 ,
which inlebtedness is evidenced by Borrower's nate dated  duy 23, 1996 and extensiors
and renewals thereof (herein "Note®), providing for monthiy iastaltments of principar and intsrest, with the
salance of the indebtedness, if not sooner paid, due and payabk on Tune 15, 2006 :

TO SECURE o Lender the repayment of the indebedness evidenzd by the Note, with interest thereon;
the payn ent of all other sumy, with interest thescon, advanced in acoordance Yerewith to protect the security of
this Mortgage; and the performance nf the covenents and sgreements of Boriowes herein contained, Borrower
does heiredy mortgage, grant and convey to Lender the following described properiy focated in
CCOK Cisunty, State of [Hinois:

LOT 25 IN BLOCK 5 IN ULLMAN’S SUBDIVISION OF THE SOUTHEZST 1/4
OF SCJTHWRST 1/4 OF THE WEST 1/3 OF THE SOUTH 20 ACRES OF THE
WEST 26.60 CHAINS OF THE SOUTHEAST 1/4 OF SECTION 33, TOWNGATIP
40 N(:2TH, RAMNGE 13, BEAST CF THE THIRD PRINCIPAL MERIDIMI 1
COOK COUNTY, ILLINOIS.

PEIMANBNT TAX NUMBER: 13-33-323-015

which has the address of 1615 NORTH LONG CHICAGO
Sharver] I
Thnos 6639 {berein “Property Address™);
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TOGE1HER wath 2l the improvements now of ierealter rected on the property, and ali easements, rights,
appurtenanc: - and rents, all of which shall be deeme] to be and remain a part of the propent/ covered by this
Mortgage; a: f ali of the foregoing, together with said proparty {or the leasehold estal- if this :foriguge is on a
leasebold) arn hersinafter referrad to as the "Property”.

Borrowe covenants that Borrower is lawfully r.ised of the estate hereby conveyed and has the 1 ght to mongage,
grant anG cotiey the Property, and that the Froperty is unencumbeizd except for encumbrances of ecord. Borrower
covenants tha Borrower wirrants and witl defend genen.ly the title to the Property agaiest all clair 5 and dernands,

subect lo enct ithrances of record,
UNIFOR. - COVENANTS. Borrower and Lender covenant and agree as folli ss
1. Payn unt of Principal and Interest. Rorrower shall promptly pay whens due tbe principal and interest
indebtaduess a1 Yanced by the Note and late charges as provided in the Note.

2. Funds: or Taxes and Insuranca.Sabject (o opplicahle law or a written waiver by Lender, Borrower shall pay to
Lendsr oa the « /> monthly paymants of prineipal and inters st ars payable upder the Note, untl the Note is paid in full,
8 sum (herein * 7 109" equal to ome-twelfth of the yearly :axes and assessments (including condominiutr and planned
unit developmen - ssesr.eats, if any) which may ettain priorty over this Mortgage, and ground rents on the Propenty, if
any, plus omed . tifth of ‘parly premivm josallments for hazaré insurance, pius one-twelfih of yearly premium
inmallments for t1:1gags innianee, 1f any, sl as rezsonably =stimated initglly and from time to time by lender oa the
basis of assessme | 5 aad bills .07 reasonable estimates therenf. Borrower shall aot be obligated to mawe sich payments
of Funds 1o Lend  to the sxtent 2ia? Borrower mmakes such piyments to the holder of a prior morigage or deed of trust
tf such holder i» & nstitutionz] lendnr

if Borrower p1s Funds to Lander, tie Fuads shall be heid in an institulion the deposits or accounts of which are

“insured or gearant -d by & Federal or state igenvy (including 1.ender if Lender is such an iostitution). Lende: shall apply
‘the Funds to pay;::d taxes, assessments, insurracy premisms and ground rents. Lender may not charge fo- so holding
and applymy the F (1ds, analyzing said accoust or jen.yng and compiling said assesements and bille, unless |ender pays
Borrower in‘erest ¢1 the Funds and applicable law porwits La:wder te make such a charge. Borrower and lender inay

ngrae in witting at *ie time of execution of this Mortgaps tha: interest on the Funds shall be paid to Borrower, and
unless such agreem: it is made or apphcable luw requives rochatersst to be paid. Lender shall no! be requred to pay
Borrower any inters o earnings an the Funds Lender shall g/e'to Borrower. without cherge, ao asnual accounting of
tive Funds showiag ¢ 'dits and debits to the Fands and the purpese for which ea-h debit to the Funds was 11ade. The

If the amcunt of 1e Funds hald by Lender, togeiher with the furdss montaly installments of Funds payabls prier to
e due dates of tace: assessm=nts, insuraace premiums and ground ren's;shall exceed the amount required to pay said
taries, assessmanis, infirancs premivias and ground rents as ther fall due, such excess shall he, at Borrower's option,
either promptly repai! to Borrower or credited to Borrower on monthly insallsents o Funds {f the amount of the
Fuzds held by Leader 1aall not be sufficient 1o pay taxes, assessments, insurance vrvminms and ground rents as they fall
due, Bortower shall pay to Lender any amount necessary to make up the deficiency sn one ar more payments a+ Lender
may require.

Upon pavment in fol of all sums secured by this Mortgage, Lencer sball promptly refuni to Sarrower say Furds held
hy Lender, If under pa:.graph [7 hereof the Property is sold or the Property is otherwise acquir:d.by Lender, Leader
shall apaly, no Later tha) immediately prior to the sele of the Property or its acquistion by Lender, any Funds hekl by
Lender at the time of ajolication as a credit against the sums <ecored by this Morigage.

Y. Anplication of Parments, Unless applicable law provides othsrwise, all peymeats received by Leudir ander the
Not: acd paragraphe | und 2 hereof shafl be applied by Lender ‘st in payment of amounts payahle to Lemler by
Borsower under paragr=¢l: 2 hereof, then to intetest payabie on the lHote, and then to the principal of the Note,

4. Prior Mostgnges 21:] Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrowss's obligations inder
any :nertgage, deed of tr st nr other security agreement with a lier which hss prionity over this Mortgage, inciiding
Borriwver's covenants to 1t ake payments when due. Bostower shail pay or cacse 1o be paid all taxes, assesements and
mher charges, fines and it-positions attrisuteble to the Property whish may at ain a priority over this Morigage, and
Isaseb oid sayments or grod:id renis if any.

3, Huwrd newaxe. | orrower shali keep the improvements aomv existing o hereafier erected on the Property
insured against lows hy fire, :azerdn included within the term ‘extended :overage®, and such ather hazards as Lender may
require and in sach amoust and for such periods as Lendes may require,
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The insuratce carrier providing the insurance shall he chosen by Borrower subject to approvai by Lender; provided
that such app:oval shali not be unressonshly withheld. All insuracce policies and renewals thereof shall b2 in a form
acceptable to Lender and shali include a standard mortgage claute in favor of and in a form accepiablie to Lender.
Lender shall 1 wve the right to hold the policivs and renewzls thereof, subject to the terms of any mortgage, deed of trust
ot other secutity agreement with a lien which has prionty over this Mortgzage.

in the eve t of loss, Borrower shall give prompt notice to the insurance carner and Lender. Lender may make proof
of iuss if not ~1ade promptly by Borrower.

If the Prcenty is abandoned by Borrower, ur if Borrower fails to respond to Lender within 30 duys from the date
notice is mail:{ by Leader o Borrowers that the tosurance caitier offers to settle a clzim for insurance henefits, Lepder is
authorized to :ollect and apply the insurance procerds at Leader's option either to restoration or repair of the Property
or to the sur secured by this Morigage.

6. Preser ation and Maintenamce of Property; Lesscholds; Condominioms; Plansed Unit Developmends. Borrower
shall keep th: Prrosity in good repair and shall not commit waste or permit impairmant or deterioration of the Property
and shi’l cor ply withthe provisions of any lease if this Morigage is on a leasehiold. If this Mortgage is on a unit in a
condominiom or a plained unit development, Borrower shall perform ali of Borrower's obligations under the declaration
or coveuants creating or go'erning the condominium or planned unit development, the hy-laws and regulations of the
cendominiua or planned uni. dyvelopment, and canstitnent documents.

7. Protes jou of Lender's Gerusity. If Borrower fails to perform the covenants and agreements contained in this
M~rtgage. o if any acticn or procesding is commenced which materially affects Lender's interest in the Property, then
Leader, at  .ender's eption, upon ac’ics lo Borrower, may make such appearances, disburse such sums, including
reasorable 2 toracyr’ fees, and take suck 2.lion as is necessary to protect Lender's interest. If Lendey required mortgage
insurzace a¢ a condition of making the loar secured by this Morigage, Borrower shall pay the premivms required to
muintain 3w : insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower’s 1 ad Lender's written agreement or appcable law,

Any ame¢unts disbursed by Lender pursuant 1o 12 rarsgraph 7, with interest thereon, at ihe Noie rate, shall become
additiona! 1 debtedness of Borrower secured by tkis Mortpage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall b« payabie upon notice fron Lindsr 10 Botrower requasting pay.aent thereof. Nothing
coatained in this paragraph 7 shalf require Leader to incur any sxpense or take any action herzunder.

3. Inspection. Leader may make or cause to be made reasorable eatries upon and inspections of the Propeny,
provided th:t iender shall givs Borrower notice prior o any such insprction specifying reasonable cause therefor related
to Lender's interest in the Property.

9. Condenmatinn. The proceeds of any award or claim for damages, direc? or consequential, in connection with ary
zondemnation or other taking of the Property, or part therecf, or for conv:yance ia lieu of condemnation, are hereby
assigned ard shall be paid to Lender, subject to he terms of any mortgage, arerl-of trist or other security agrecment
with & fen ~hich has priovity over this Morigage.

10. Berrowes Not Released; Forbesrance By Lender Not 2 Waiver. Extention of the ume for payment or
mndificatior of amurtization of the sums secured by tnis Mortgage granted by Lender 1 Ony successor in isterest of
Borrower 1hall not operate to release, in any manper, the bability of the original Borrower and Lofrower's successors in
interest. L:nder shall nct be required to commence procsedings against such successor or efvie-to extend time for
payment o otherwiss modify amortization of the sums aecured by this Morigage by reason of an; d.inuad made by the
original B4 trower and Borrower's successors in interest. Any forbearance hy Lender in exercising <oy iight or remedy
hereunder, or otherwise afforded by appEcatie law, skall not be a waiver of or preclude the exerdse o aly wch right or
remedy.

11, Su:cessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements hercin

coatained shall bind, nnd the rights hereunder shall inure to, the respective succestors and assigns of Lender and 7
Borrower, subject lo the provisions of paragraph 16 hereof. All covepants and agreemests of Borrower shall be joint and . -

several Aay Barrower who co-signs shis Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey thar Bosrower's interest in the Propeny to Lender under tke terms of this Mortgage, (b) is
not persoialy fiable cn the Note or under ihis Mortgage, and (¢) agrees that Lender and any other Borrower hierconder
may agrer: to extend, modify, forbear, or make any oiher accommodations with regard to the terms =f this Mortgags or g

4

19"-'
(o)
3
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the Note, without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that CJ

Borrower s interest in the Property.
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12, Notice. Except for any notice requited uader appbcable 2w to be given in another manner. (a) any notice ‘o
Borrower provided for in tiue Mortgage shall be given by delivering it or by maiting suck notice by certified mail
addreased 10 Borrower at the Properiy Address or at such other address as Borrower may designiate by ;i tice to Lender
as provided berein, and (b) sy notice ic Lender shall be given by centified mail 10 Lender's address stats d herein or to
such other address as Lerder may designate by notice 10 dorrowar as provided herein. Agy nolice provded for in this
Moitgage shall be deemed to have been given tn Borrower or Lender when givan in the manner designate i kerein.

§3. Goveming Law: SeverabBity. The state and local laws appiicable to this Mortgage shall be tie laws of the
prisdiction in which the Property i located. The foregoing sentence shall not himit the applicability of Feceral law 1o this
Mortgage. ln the event that any provision or clause of this Mortgage or the Note conflicis with applicable 'aw, such
conflict shall aot affect other prowisions of this Mortgage or the Note which can be given effect withou® the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”, "expenses” and 'attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s »Jopv. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time of
exccution: or aftcr recordation hereof.

t5. Rehabifitation 1799 Agreement. Borrower shall julfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, o ot'.er loan agreement which Borrower enters into with Lerder, Lender, at Lender's apticy, may
rzquire Borrower tc edecule «nd deliver ta Lender, in a farm acceplabie to Lender, an asdgnment of any rights, claims
or defenses wiich Burrower may have against parties who supply labor, materials or services in connection with
improvements mads tn the Propers:

16. Transfer of the Property or & Beneficial Interest in Borvawer. If all or any part of the Property ar any interest in
it i s0ld or transferosd Cor if a beneficial interest in Berrower is sold or transferred and Borrower is not a uatural
person) without Lender's prior written consiat, Lender may, at its optior, require immecixte paymen? in full of all sums
secured by thiz Mortgs ge. However, this optive: siall not be exercised by Leador if exercise is prohibited by federal law as
of the date of this Mortgage.

If Lender exercises this option, Lender shall give Pirmower notice of acceleration. The notice shall provide 2 period of
aot less thap 30 days'irom the date the notice is delivered i mailed witkin which Borrower must pay all sums secured by
this Mertgage. {f Borrower fails to pay th:se sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Mortgage without furth..r potice or demand n. Borrower.

NON-UNIFORM COVENANTS. Bosrower and Lender further ccvérant and agree as follows:

17. Accelerstion; Remedies, Except as provided in paragraph i6 hereol, upou Borower's breach of any covenant oc
agrecraent of Borvover in this Mortgage, including the covenants to pay when i any sums secured by this Mortgage,
Lendec prioe to acceleration shal! give nolice to Borrower as provided & paragraphy 12 bareof specifying: (1) the breach;
(2} the acticn requzed to cwre such breach; (3) a date, not less thae 10 days fror. iie-date :be notice is maded to
Borrower, by which snch breach must be cured; and (4) that failare to cure such breach o or before the date specified
i the notice may resull in accelerution of the smms seawed by thin Mortgage, foredostze by judicial proceedings, and
sele of the Property. The nolice shall further inform Borrower of the right to reinslate after atcrie~wtion an the right
to asiert in the foreclosure proceeding the noaexisience of a defanit or any other defense of Bearrner to acceleration
and fcreclosure. If the breach is not cured o or before the date specified in the nntice, Lendtr, at Lergor's option, may
declere alt of the sy secured by this Mortgage to he inmediately dac and payable withowt further Ground and may
foreclose this Mortgage by jodicial proceeding. Lcnder shall be entitled to collect in such proceediog s expenses of
foreclosure, incioding, but uot limited to, reasonsble attomeys’ fees and costs of documentary evidence, abstracts and title
repacts,

13. Borrower’s Right to Reinstate. Notwithstanding Lender's accelcration of the sums secured by this Mongage due
1o Eotrowe:'s breach, Borrower shail have the right to have apy procesdings begun by Lender to enforce this Morigage
disc mtined at any time prior to eatry of judgement enforcing this Mortgage if: {a) Borrmwer pays Lender all sums which
would be then due vnder this Mortgage and the Note had no acceleration occurred; (b) Borrower cures 2il hreaches of
any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reaconable expenses
incurred by Lender in enforcing the covenauts end agreements of Borrower contained in this Mortgage, and in enforcing
Lerder’s remedies as provided in paragrapb 17 hereof, including, but not limited to, reasonable aitorneys® fees; and (d)
Batower takes such actiun as Lender may reasonably require to aseure that the ken of this Mortgage, Lender's interest
in "he Property and Borower's obligation to pay ths sums secured by this Mortgage shili continue unimpgired. Upon
sech payment and sere by Berrower, this Mortgage snd the obligations secured hereby shall remain in full force and
eff2ct as if no accelorstion had occutred.
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19. Assignment of Rents; Appointment of Receiver. As additional secunty hereunder, Borrower hereby assigns to
A Lender the reats of the Property, provided that Borrower shall, prior to acceleralion under paragragh 17 bereof of
x; abandonment of the Propeiiy, have the rizht to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled 1o have a
receiver appainted by a court to enter urca, take possession of and manage the Property and to collect the rents of the
Property including these past due. All reats collected by the receiver shall be applied fitst to paymem of the costs of
management of the Property and collection of rents, including, buv rot Gmited to, receiver's fees, premitms on receiver's
bonds and reasonable attorneys’ fees, and *then to the sums secured by this Mortgage. The receiver :hall be babls to
account only for those rents actuaily received,

20. Release, Upon payment of all sums secured by this Montgage, Lender shill release this Mortgage without charge
to Borrower.  Borrower shall pay all costs of recordation, if any.

21. Wagiver n! Homestead. Borrower hereby waives all right of homesiead exemp*ion in the Propert-.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower aud Lender reques’ tie holder of any muartgage, deed of trust or other encumbrance wit1 a hen which bas
prionit; over this Mortgage to give Neueo to Lender, at Lender’s addzess sei forth on page one of this Mortgage, of any
defaalt under the supetior encumbrance 2ud of any sale or other forecloscre ection.

IN WITHESS WHEREOF, Borrover has-evetuted and acknowledges receipt of pages | through & of this Mortgage.

QﬁM VGULL 4

BLISINTA VALDEZ 2/

STATE OF ILLINGIS K2  County ss:

¢
L Dnmci —r: -LCCW\!;"“f ¢ , @ Notary Public in and for said counly and state, fierzdy certify that
JOSE M. VALDEZ and ELISANTA VALDEZ, HIS WIFB, AS JOINT TENANTS,

personally known to me to be the same person(s) whose name(s) 3Y& subscribed to the foregoing instrument,
appeared belore me this day in person, and acknowiedged that they signed and defivered the ssid instrument us
their itee voluntary act, fer the uses and purposes thetein set forth.

Giver. under my hand and cfficial seal, this 9‘3 day of may | (q q é

O

L.E ARD\
DANIEL T. IW
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