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This Morigage prepared by:  PATRICIA HOFFMAN 4 T

MORTGAGE

THIS MORTGAGE 1S DATED MAY 17, 1988, betweer DONALD J. CYGAN and JOAN S. CYGAN, HIS WIFE AS
TENANTS BY THE ENTIRETY, whoso address s 14018 S_ 88TH AVE, CRLAND PARK, IL 80462 (referred to
below as "Grentor”); and SOUTHWEST FINANCIAL BAN', AND TRUST COMPANY OF ORLAND PARK, whose
acidress fs 15330 S. LAGRANGE ROAD, ORLAND PARK, iL- #3462 (reforred io below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor (nc tasges, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following describéd real picverty, together with all existing or
suosequently erscted or affixed buildings, improvements and fixtures; oif crsements, rights of way, and
appurienances; all water, waier rights, watercourses and ditch rights (includicg sinck in utilities with ditch or
irrigation rights); a1d all other rights, royalties, and profits relating to the real propedy. including without limitation

all minerals, oil, gas, geothermal and simi'ar matters, kcated In COOK County, Siate of illinols (the "Real

Property”).
LOT 27 IN EQUESTRIAN ESTATES UNIT NUMBER 2, A SUBDIVISION OF PA*(T.OF THE WEST 950
FEET OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 24, TOWNSF.P 37 NORTH, RANGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
The HAesl Property or lis address Is commonly known as 8 PASO FINO, LEMONT, IL (0539, The Real
Property tax identification number is 22-24-304-004,
" Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to ail leases of the Property and
~ all Remts from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Propeity and Rents,
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise definedt in this Mortgage shall have the meanings attributed fo such terms in the Uniform Commercizl
Code. All references to doliar amounts shail mean amounts i lawful money of the United States of America.
Grantor. (e word “Grantor” means DONALD J. CYGAN and JOAN S. CYGAN. The Granlor is the
martgagor wider this Mortgage.
Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, snd ascommeodation parties in connection with the Indebtedness.
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improvements. The word "Improvements” means and includes without limitation all existing and futwre

improvements, buildings, structures, mobile homes affilxed on the Real Property, facilities, additions,
replacements and other construction on (e Real Property.
Indebtextness. The word "Indebiedrcas” means all principal and iterest paysble under the Note and any

amounts expended or advanced by Lender to discharge obligations of Grantor or cxpenses incurred by Lender
to enforce obligarions of Grantor under this Mortgage, together with interest on such amounts as provided in

this Morigage. At no time shall the principal amount of Indebtedness secured by the Mortgags, not
including sums advanced to protect the security of the Morigage, excesd the note amount of

$160,000.00.

Lender, The word "Lender" means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY OF ORLAND

PARK, its succesrors and assigns. The J.ender is the inortgagee under this Morigage.

- Mortgage. The-word "Mortgage* meins this Mortgage between Grantor and Lender, and includes without
{imitation afl assigumznts and security inlercst provisions relating to the Persona) Propery and Rents.

Note. The word "No:e" means the promissory ricte or credit agreemem dated May 17, 1996, in the original

~principal amount of {1%).000.00 frora Grantor to Lender, together with sl renewals of, extensions of,

modifications of, refinancings 4t consclidations of, and subsdiutions for the promissory note or agreement,
The interest rate on the Note i2'7.450%. The Note is payable in 179 monthly payments of $1,484.45 and 2
final estimated payment of $1,483,66

Personal Property. The words "Forsowal. Property” mean ail equipment, fixiures, and other mial& of

E(r’sonal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the R

perty; together with all accessions, pists, ard vdditions to, all niﬁlacemcms of, and all substitutions for, any

- of such property; and together with ‘all provecds .(includingprxgi out Hmitation all insurance proceeds and
refunds of premiums) from any sale or other dispesition of the Property.

Property. The word “Property” menns sollectively the Real Property and the Personat Property.

Real Prohony. The words "Real Property” mesn the property, interests and rights described above in the
*Grant of Mortgage” section,

Related Documents. The words "Reisted Documents” meza ~nd includc without lintitation wlf promissory

noles, credit agreements, loan agreemints, environmental agretuchMs, guaranties, security agrecments,
mortgages, deeds of trust, and all other instruments, agreements ard Locuments, whether now or hereafter

existing, executed in connection with the Indeb!
Rents. The word “Rents” means all prusent and future rents, revenues, inczine, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SGCURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF T4 INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCERTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as olherwise provided in this Montgage, Grantor sholl ruv-to Lender all
amounts sccured by this Morigage as they become due, and shall strictly perform all of Grantor's eliigations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granior's posseston o7, use of
the Property shall be governed by the foilowing provisions:

Posseasion and Use, Until in default or until Lender excrcises its right 10 collect Renis as provided for in ihe

Assignment of Rents form execuied b%' Grantor In connection with the Property, Grantor may remain in
possession and control of end opetate anc manage the Property and collect the Rents from the Property

Duty to Malntaln. Grantor shall maintain the Property in tenantable condition and promptly perform ali repairs,
replacements, and malntenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” “hazardovs substance,” *dispusal,” "release,” and
“threatened release,” as used In this Mortgage, shall have the same meanings as sel forth in the
Comprehiensive Environmental Response, Com ion, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, ct se%] ("CERCLA™), the Supe Ameadments and Reaythorization Act of 1986, Pub. L. No.
99.499 ("SARA"), the Hazardous Maieriais Transportation Act, 49 U.S.C. Section 1801, ¢f seq., the Resource
Conservation and Recovery Act, 42 U.S.C. on 6901, ei seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing, The terms "hazardous waste® and "hazardous
substance* ghall also include, without limitation, petroleum and petrolcum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender thay: (a) Doring the period of Grantor’s owncrship
of the Property, there has been po use, geoeration, manufsciure, siotage, (reatinent, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowiedge of, or reason (o belfeve that there has been, except as previously dlscloscd‘ 1o

and acknowledged by Lender in writing, (i) any use, gencration, manufaciure, siorage, treatment, disposal,
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i release, or threatened rejease of any hazardous waste o5 substance on, under, about or from the Propesty b
e any prior owress or occupants of the Propcr?( or (i) any actual or threatened fitigation or claims of agg' ind
& by any persciy relating to such marters; and (c) Except as previously disclosed to and acknowledged by
{ Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
w shall use, gerwrate, manufacture, store, treat, dispose of, or release any hazardous waste or substance Ou,

o under, abow or from the Property and (ilf aty such activity shall be condycted in compliance with all
o applicable federal, state, and Jocal Taws, regulations and ordinances, including without limitation those (aws,

regulations, ord ordinances described above. Grantor authorizes Lender and its agents to enter upon the

ty to itake such inspections and tests, al Grantor's expense, as Lender may deem appropriate to
determine ¢rpliance of the Property with this section of the Morigage. Any inspections or {ests made by
Lender shall be for Lender's purposes only and shall not be construed 10 create any responsibility or Hability
on the part ¢ Lender to Grantor or to any other person, The representutions and warrantics contained herein
are based on Grantor's due diligence in investigaung the Properq for hazardous waste and hezardous
substances.  Grantor hereby (a) releases and waives any future claims againgt Lender for indemnity or
contribution i the event Grantor becomes lisble for cleanup or other costs under any such laws, and (b}
agrees 10 i dermify and hold harmless Lender aganst any and ail claims, losses, liabilities, damages,
penaltics, ard expenses which Lender may directly ar indirectly sustain or suffer resulting from a breach of
this section o the Mongage or as a consequence of any use, generation, manufacture, storage, disposal,
re.ease or thicalgney s#lease occurring g‘:,or to Grantor's owngrship or interest in the Property, whether or not
the same wix or un0uid have been known lo Grantor. The provisions of this section of the Mortgage,
including 1b: obligatio. ty indemnify, shail survive the E:ymcm of the Indebtedness and the satisfaction and
reconveyanct of the liew of this Morigage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreciosure or otherwise,

Nuisance, 'Maste. Granic: shall not cause, conduct or permil any nuisance nor commit, permit, or suffer an
siripping of ar waste on or to the Pioperty or any portion of the Property. Without Jimiting the generality of the
foregoing, i:antor wiil not remgve, or grant to any other party the right to remove, any timber, minerals
(including ci] and gas), soil, gravel br roik oroducts without the prior written congent of Lender.
Removal f Improvements. Granto: shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. 'As a condition fo the removal of any Improvements, Lender may
uire Grigtor to make aTangements staisfactory to Lender to replace such Improvements with
Improvemesits of at least equal value,
Lender's |{ight to Enter. Lender and its agents anrvepresentatives may enler upon the Real Property at all
reasonable ‘imes to attend to Lender's interesis aid to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgazr.

‘6 with Governmental Re?ulramenu. Gramur shall promptly cumpg with all laws, ordinances, and
regulations yow or hercafter in effect, of ali governmental autlic.itics applicable to the use or occupancy of the
Property. (rantor may contest in good faith any such law, ordizazce, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Crartor has notified Lender in writing prior to
domF so 3is] 50 long as, in Lender’s sole cpinion, Lender's intests in the Property are not jeopardized,

er may_require Grantor to post adequale security or a surety bond, reasonably satisfactory to Lender, to
protect Lerider’s interest. Z
Duty 1o Protect. Gramor agrees neither to abandon nor leave unattendeo ‘2 Property. Grantor shall do all
other acts, i addition to thosc acts set forth above n this section, which frum 1. character and use of the
Property an: reasonably necessary to protect and preserve the Propeity.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare imnefiately due and payable all
surns secured 1y this Mortgage upon the sale or transfer, without the Lender's prior writien conse, of all or any

par: of the Rez! Property, or any interest in the Real Property, A “sale or transfer” means the vsaveyence of Real

Property or sty right, title or interest therein; whether legal, beneficial or cquitable; whetier voluntary or
involuntary; wiisther by owtright sale, deed, instaliment sale coniract, land contract, conivact for deed, iraschiold
interest with s term greater than three (3) years, lease-option contract, or bv sale, assignment, or transfur of any
beneficial internsst in or o any Jand trust holding title to the Real Property, or by any other method of conveyance

of Real Property interest. If any Grantor is a corporation, parinership or limited lability company, transfer also

includes any ctauge in ownership of more than twenty-five percent (25%) of the voting stock, parinership interests

or limited liability company interesis, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Ilinois Jaw.
TAXES AND 1JENS. The following provisions relating to the taxes ard liens on the Property are a part of this

Mongage.

Payrneri. Grantor shall pa, when due (and in all events prior to delinquency) all (axes, payroll taxes, special
taxes, asstisments, water charges and sewer service charges levied agaivst or on account of the Property,

ard shall pay when due all claims for work done on or for services rendered or material furnished to the
Property.  Grantos shall maintain the Property free of all liens having priority over or equal to the interest of
Lender ‘u tder this Morigage, cxotgt for the lien of taxes and assessments not due, and except a3 otherwise
provided {n the following paragraph,

Right Tc: Contest. Grantor may withhold paymert of any tax, assessment, or claim in comneciion with a Food
fsith dispiee over the obligation to pay, so long as {ender’s interest in the Propenty is not jeopardized. 1f a ficn
arises or s filed as a t of nonpayment, Grantor shall within fifieen (15) days after the lien arises or, if a
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lten is filed, within fifteen {15) dq?rs after Grantor has notice of the filing, secure the discharge of the lien, or if
requesicd by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient 10 discharge the lien plus any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest. Grsstor shali
defend itself and Lender and shall satisfy any adverse jnagment before enforcemen! against the Propeny.
Gramtor shall name Lender as an additional obligee under any surety bond furmished in the coniest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver fo Lender at any time

a wrilten statement of the taxes and assessments against the Property.

Notice of Construction. Gramwor shall notify Lender at least fificen (13) days before an; work is commesnced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materiaimen’s
lien, or other lien could be asserted on account of the work, services, or malerials. Grantor will upon reqoest
of Lender fumnish to Lender advance asswrances satisfactory to Lender that Grantor can and will pay the cost

of such impre“en ents.
PROPERTY DAMAZ%E INSURANCE. ‘The following provisions relating to insuring the Property ure a pant of this

Morigage.
Malntenunce of I su/ance, Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endutizments op a replacement basis for the full insursble value covering all
Improvements on the Real Piuparty in an amount sufficient to avoid application of any coinsurance clause, and
with a standsrd mortgagee ¢luure In favor of Lender. Policies shall be writien by such insurance companies
and in such form as may be yrazoniably m:ce?{nble © Lender. Grantor shall deliVer to Lender cenificates of
coverage from each insurer containizg a srpulasion that coverage will not be cancetled or diminished without a
minlmum of ten (10} days’ prior writicu hotice to Lender and not comaining any disclaimer of the insurer’s
tiabitity for failure to give such noticz, Esrh insurance policy also shall include an endorsement providing that
coverage in favor of Lander will not be ‘mpaired in any way by any act, omission or defaull of Grantor or way
other person, Should the Real Property at apy time become lacated in an arca designated by the Director of
ihe Federal Emer%'ncy Management ¢/ v, & special flood hezard area, Granfor ageees (o ebiain and
maintain Federal Flood Insurance, 1o the éxteut such insurance i required by Lender and i, or becomes
available, for the term of the loan and for the foll yaneid principal balance of the loan, or the maximum limit of

coverage that s avajlable, whichever is less.

Application of Proceeds. Granor shall prompily noiify w.ender of any Joss oz damage (o the rty. Lender
may make proof of loss if Grantor fails 1o do #0 witur 1ifleen 515) days of the casualty. Whether or not
Lender's security Is im?aimd, ‘Lender wmay, at s eleciloo, apply the proceeds to the reduction of the
Indebiedness, payment of any lien affecting the Property, or ‘i restoration and repair of the Property. If
Lender clecta to apply the proceeds 1o pesioration repair, Otantor shall repair or replace the damiged or
destroyed [mprovements in a manner satisfactory to Lender. Lender shall, upon satisfaclory proof of suca
expenditure, pay of reimburse Grantor from the proceeds for the ressunable cost of repair or restoration If
Grantor is 0ot in defanit hereunder, Any proceeds which have nol been d.soursed within 180 days afier their
receipt and which Lender has not commiticd to the repalr or restoraticn of the Properly shall be used first 1o
pay any amount owic? to Lender under this Morigage, then 10 prepay acerurd interzst, and the remainder, if
any, shall be applied to the principal balance of the Indebiedness, 1f Lendor holds any proceeds sfter
payment in foll of the Indebledness, such proceeds shall be paid to Grantor.

Unexplred Insurance ot Sele. Any unexpired insurance shall inure to the LeneSt of, and pass (o, the
purchaser of the Property covered by this Mortgage at any trusice’s sale or other sule held under the
provisions of this Mortgage, or ar any foreclosure sale of such Property.

EXPENDITURES BY LENDER. if Grantor fails to comply wilh any provision of this Marigage, =i if any action or
roceeding is commenced thal would materially affect Lender's interesis in the Prome.! Lende: cu Grantor's
half may, but shall not be required ic, take any action that Lender deems appropriate. Any amounc tusi Lender
expends in so doing will bear interest at the rate provided for in the Note from the date {ncurred or paid by Lender
to the date of :eg:rmcnt by Grantor, All such expenscs, at Lender's option, will (a) be payable on demad, (b)
be added to the balance of the Note and be apportioned among and be paysbls with any insiallment payments 1o
become due during either (i) the ierm of any aggiicable insurance policy or (i) the remaining term of the Note, or
{c) be treated as a battoon payment which will be due and payable at the Note's maturity, Mortgage also will
secure payment of these amounts, The rights provided for in this paragraph shall be in sddition to any other
rights or any remedies 1o which Lender may be entitled on accouni of the default. Any such action by Lender
il’l;%lt not be construed as curing the default 'so as to bar Lender from any remedy that it otherwise would have

“A%RANTY; DEFENSE OF TITLE. The following provisicns relating to ow.aership of the Propery are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Propel;_?' in fec
simple, free and clear of al) liens and encumbrances other than those set fonth in the Real Property description
or in any title insurance policy, litle report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authority lo execute and deliver
this Mortgage to Lender.

Oefense of Title. Subject to the exceplion in the paranﬁraph above, Granior warrants and will forever defend
the title to the Properry against the lawful claims of &ll persons, In the event any action or proceeding is

commenced that quesiions Grantor's title or the interest of Lender under this Mongalge. Grantor shall dcfc%ld
the action at Grantor's expense. Grantor may be the nominal party in such proceeding,

but Lender shatl be
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entitled to dp_‘nicipatc in the proceeding and to be reprsented in the proceeding by counsel of Lender's own
choice, and Cirantor will deliver, or cause fo be delivered, to Lender such instruments as Lender may request
from time 10 time to permit such participation.

Compliancs With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

« CONDEMNATIIN. The following provisions relating to condemmation of the Property are & part of this Mortgage.

lication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any pruceeding or purchase in lieu of condemmution, Lender may at its election require that aif or any
rion of il net proceeds of the award be gplwd to the Indebredness or the repair or restoration of the
. ‘The net proceeds of the award shall muan the award afier payment of all reasonable costs,
cxpenses, & anorneys' fees incurred by Lender in cormection with the condemnation.

Pmo«ﬂn(’m. If mf pmoeedizéﬁ in condemaation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shid! promptly take such sieps as may be necessary to defend the action and obtain the award.
Grantor m.(y *: the nominal party in such proceeding, but Lender shall be entilled to participate in the
proceeding ivid o be represented in the proceeding by connsel of its own choice, and Grantor will deliver or
caute to be clelivere] to Lender such instruments 2s wray be requested by it {rom time to rime to parmit such

participatior,
IMPOSITION ()F TAXES, SZES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes tees and charges are a pan of this Monigage:

Current Titces. Foes and Charges. Upon request by Lender, Grantor shall exccute such Jocumenis in
addition 1c (s Mortgage and tak= whatever other action is requested by Lender to perfect and continue
Leader's lict: on the Real Propert;, /Crantor shall reimburse Lender for all 1axes, as described below, together
with all expinses incurred in recordiug, perfecting or continuing this Mongage, including without l{mitation all
taxiss, foes, clogumentary stamps, and othar charges fo; recording or registening this Morigage.

Taxes. Thi: following shall constitute tazer-iy which this section applies: (a) a specific taX upon this type of

Mq;;tﬁa ¢ o upon all or any part of the Inc=hirdness secured by this on%a € (bge: specific tax on Grantor

whicht Graiot is authorized or required fo decuct from paymenis on the [ndebtedness secured by this type of

Monguge: ) a tax on this type of Mon&agc cheijwble against the Lender or the holder of the Note; and (d)

:}:pcci ic tut on al} or any portion of the Indebieinizss or on payments of principal and interest made by

aninr.

Subsequirtt Taxes. If any tax to which this secticii spolies is enacted subsequent to the date of this <o
Muitgage s event shall have the same effect as an Event of Defuult (as defined below), and lender may ‘
exaccise sy or all of its available remedics for an Evem of Default as provided below uniess Grantor cither Q
{a) pays 1h: tax before it becomes delinguent, or (b) contests the tax as provided above in the Taxes and Ly
+ions secricr and deposits with Lender cash or & sufficient corporats sarety bond or other security satisfuctory >
to Lender. S

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provizions relating to this Mortgage as a g

security agréeraent are a part of this Mortgage. f &

Sacurlty sgreement. This instrument shall constitute a security agreement 0 s extent any of the Property
constittes. hxtures of other fzisonal propenty, and Lender shall have a)l of the right- of a secured party under
70

the Unifer Commercial Code as amended from time to lime,

Securlty Interest, Upon request by Lender, Grantor shall execute financing stateineats and take whatever
other aciicn is requested by Lender to perfect and continue Lender's secunity inicrest in te Rents and
Personal Property, In addition to recording this Mortgage in the real property’ records, wapier may, at uny
time and without further authorization from Grantor, file executed counterparts, copics or repredyzaicns of this
Morigag: 28 a financing statement. Grantor shall reimburse Lender for all expenscs incurred in prifacting or
contimuing this security interest, Upon default, Grantor shall assemble the Personal Properly in & manner and
at a plact. reasonably convenient t© Grantar and Lender and make it available 1o Lender within three {(3) Jays
after rec:ipt of written demand from Lender,

Addressus. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concernicy, the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commer ial Code), are a8 stated on the first page of this Momage.
FURTHER ASSURANCES; ATTORANEY-IN-FACT, The following provisions relating to further assurances and
attorney-in-fact are a pan of this Morigage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and del ver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requestes] by Lender, causc io be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in «ich offices and places as Lender may deem appropriate, any and all such mortgages, decdy of trui,
security ceeds, security agreements, financing statements, continvation statemenits, instruments of further
assuran;e. certificates, and other documents as may, in the sole opinion of Lender, be necessary of desirable
in ordet 10 effeciuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this M”"ﬁc’ and the Related Documenits, and (b) the liens and security terests created by this Monﬁ)aqe
as first snd prior liens on the Property, whether now owned or hercafter acquired by Grantor. Upless
prohibited by law or agreed to the coptrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expéfises incurred in connection with the matters referred o in ¢his paragraph.

Attomey-In~Fact. If Granor fails to do any of the things referred to in the preceding paragtaph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such putposes, Grantor hereby
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irrevocably appointa Lender as Grantor's anorney-in-fact for the purpose of making, cxeculinq, delivering,

fiting, recording, and doing all other things as may b¢ necessary or desirable, in er's soi¢ opinion, fo
accomplish the matters refersed to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays al) the Indebtedness when due, and otherwise performs all the obligations
imposes upon Grantor under this Morigage, Lender shall execute and deliver 10 Grantor a sultable satisfaction of
this Morigage and suitable statements of termination of any financing statement on file evidencing Lender's
security interest in the Rents and the Personal Progcony. Grantor wil fpag' if permittied by applicabie law, any
reasonable termination fee as determined by Lender from fime lo time. f, however Pa ment it made by Grantor,

whether voluntarily or othcrwise, or by guarantor o by any third ’Jany, on the Indebiedness and th er Lender
is forced to remit the amount of that payment {a) (o Grantor's trusiee Jn bankrupicy or to any simular person under
eny federal or state bankruptey faw of law for the selief of debtors, (b) by reason of any judgment, decrez or onder
of any court or administrative body having jurisdiction over Lender or any of Lender’s property, of (c) by reason of
any settlement or comprise of any claim made bgl Lender with an; claimant (;m‘.ludin without limitation Granior),
the Indebtedness shal} be considered unpaid for the purpose of enlorcement of this Morigage and this MonF e
shall continue to be effective or shall be reinsiated, as the case may be, notwithstanding any cancellation o1 ibis
Mongage or of any-uole of ather instrument or agreemeni cvidencing the Indebiedncss and the Property will
continue (o secure the amount repaid or recovered (o the saine extent as if that amount never had been ariginally
received by Lender, ayd Orantor shall be bound by any judgmeni, decree, order, seitlement or compromise
relating to the Indeblednese on to this Mortgage.

DEFAULT. Each of the folliwiag, at the option of Lender, shall constitule an event of default ("Event of Lefault®)
uader this Morigage:

Default on indebtodness. ‘Frilure of Grantor 1o make any payment when due on the Indebtedness.

Defautt on Other Payments. Tai'ure of Grantor within the time required b}r this Moga‘ﬁe o make ary

paynlieig]t for taxes or insurance, of &%y Jiher payment necessary to prevent filing of or to efft arge of

any lien.

CDn:rllanca Default, Failure of Granior m‘eomﬁly with any other term, obligution, covenant or condition

comtained in this Morigage, the Note or in an} of the Relared Documents.

False Statements. Any warranty, representation o satement made or furnished to Lender by or on behalf of

Grantor under this Mongage, the Note or the r'zied Documents is false or misleading in any material

respect, either now or at the time made ot furnished.

Defective Coliateralization. This Mortgage or any uf the Related Documents ceases to be in full force and

effect (including failure of any collateral documents to crea'e 2 valid and perfected security interest or lien) at

any time and for any reason.

Doath or insolvency. The death of Grantor, the insolveucy of Grantor, the appointment of a teceiver for any

part of Grantor's property, any assignment for the benefit of crediturn, any iype of creditor workout, or the

commencement of any proceeding under any bankrupicy o insolvency 1sv3 by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfelwe proceadings, whether by judicial

proceeding, seif-help, ssession o any other method, by any creditor ¢f Gruator or by any governmental

sgency against any of the Properiy. However, this subsection shall not 0yt in the cvent of & good falth
ispuie by Grantor as to the valldity or reasonablencss of the claim which is the Fasis of the foreclosure or

forefeiture %gaceedin , provided thai Grantor gives Lender written notice of such igin and furnishes reserves

or & surety bond for the claim satisfaciory to Lender.

Breach of Other Agreement. Any breach by Grantor under the tertns of any cbier nereement between
Grantor and Lender (hat is not remedied within any gbranc Pcriod %mvlded therein, including wahout limitation
m{r agreement concerning any indebledness or other obligation of Grantor (o Lender, whethe: eviating now or

Events Affecting Guarantor, Any of the preceding events occurs with respect 1o any Guarantor ¢ smy of ihe
Indebtedness or any Guarantor dies or becomes incompetent, of revokes or disputes the validity of, ¢z Fallity
under, any Guaranty of the Indebtedness,

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and al any time thereafier,

Lender, al its option, may exercise any one or more of the following rights and remedics, in additlon to any other

rights or remedies provided by liw:

Accelerste Indebtedness. Lcnder shall have the right at its option without notice to Grantor to declare the
emircir;dn?chwdness immediaiely due and payable, including any prepayment penalty which Grantor would be
required 10 pay.

UCC Remedies. With respect to all or any pant of the Personal Property, Lender shail have all the rights and
remedies of a secured party vnder the Uniform Commercial Code.

Coflect Rents. Lender shall heve the right, without notice to Grantor, to take possession of the Property and

coilect the Rents, mcludinf, AMolts pest due and unpaid, and apply the ncl procceds, over and above
Lender's costs, against the [ndebiedness. In furtherance of this right, Lender may require any tenant or other
user of the Property o make parmcnls of rent or use fees directly to Lender, If the Renis are collected by
Lender, then Grantor irrevocably designates Lender as Grentor’s attorney-in-fact fo endorse instruments

recelved in payment thercof in the name of Grantor and to negotiate the same and collect the proceeds.
Paymenis by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed.

[ may
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' exercise its r.ghts under this subparagraph cither in person, by agent, or through a receiver.

}fi Mortgagee 'n Possession. Lender shall have the right to be placed as morigagee in possession or to have a

r receiver apponted to take possession of all or any part of the Property, with the power to protect and preserve

Iy the Property. o operate the Pmperg preceding foreclosure or sale, 2nd to collect the Rents from the Property

*  and apply \lw proceeds, over and above the cost of the recetvership, against the Indebtedness, “The

= morigagee if 1{)05553510;1 or receiver may serve without bond if permitted by law. Lender's right to the

& appointment of & feceiver shall exist whether or not the spparent value of the Property exceeds the

- Indebtednest by & substantial smount, Employment by Lender shall not disqualify a person from serving as a

Teceiver,

&ud}!{:m ri:;wraclom. Lender may obtain a judicial decree foreciosing Granter's inferest in all or any pari of
e .

Deficlency Judgment. 1If permiited by uﬁplicablq law, Lender may obtain 2 judgment for any deficicncy

remaining i1 the Indebtedness due to Lender afier application of all amounts received from the exercise of the

rights proviziain this secrion.

Othor Rersadiex. Lender shall have all other rights and remedies provided in this Monigage or the Note or

available at w0~ in equity.

Sals of the Propeity  To the exteat permitied by applicable law, Grantor hereby waives any and all right to
have the property warsraied. In eqercising its rights and remedies, Leader shall be free 10 sell all or any part

of the Property togethes oc ~#parately, in one sale or by separate saies. Lender shall be entitled to bid at any
public sale o1 all or any portiun of the Propenty.

Noice of Siala. Lender sha2l give Grantor reasonable notice of the time and place of any public sale of the
Personal Propenty or of the time aiter which any private sale or other intended disposition of the Personal
Property it tG be made. Reasonabls rtice shall mean notice given at least ten (10) days before the time of
the salc or Jdisposition,

Waiver; Elaction of Remedles. A vaiver by any party of 3 breach of 2 provision of this Mortgage shall not
constitute 1 waiver of or prejudice the party’s yights otherwise to demang sirict compliance with that provision
or an;{ othur provision. Election by Lendci v pursue any remedy shall not exclude pursuit of any other

. aki an election to make expenditures o 7ake action to perform an obligation of Gramtor under this
Morigage lter failure of Grantor @ perform shali rot affect Lender's right to declare a default and exercise its

ies 1nder this Mortgage.

Attorneys’ Fees; Expenses. I Lender institutes any-suil or action to enforce any of the terms of this
Morgaze. "znder shail be entitied o recover such sum s ins court may adjudge reasonable as atturneys'
fees at triai and on any appeal. Whether or niot any court actior is involved, ail reasonable expenses incurred
by Lender that in Lende:'s opinion are necessary ai any thae) for the protection of its interest or the
enforcemk nic of its rights shall become & part of the Tndebtedness grrable on demand and shall bear inlerest
from the date of cxpenditure uniil repaid at the rale provided for in-the Note. Ex covered by this
;F:aragra b ‘oclude, without limitation, however subject to any hmis under-applicable law, Lender's attorneys’
ees andl Lender's legal expenses whether or not there is a lawsuit, inciuding ttorneys’ fes for bankrupicy
proceedings (including efforis to modify or vacate amy automatic stay Fi injunction), appeals and any
anticipate:. post-judgment collection services, the cost of searching records, olizizing title reports (including
foreclosut reports), surveyors' repons, and appraisal fees, and title insurance ‘to-(he extent permitted by
applicabls law. Grantor also will pay any court costs, in addition to al! other sums povided by law,

NOTICES Tt» GRANTOR AND OTHER PARTIES. Any notice under this Mongage, including without limitation any
notice of defiult and any notice of sale 10 Grantor, shall be in writing, may be be sent by iclefszsimulie, and shall

be effective when actually delivered, or when deposited with a nationally recognized” overright courier, or, if
maiied. shall he deemed eifective when deposited in the United States mail first class, centificd o erizered mall,
postage prepiud, directed to the addresses shown near the beginning of this Monigage. Any party mav crange its
2ddress for notices under this Mortgage by giving formal written notice to the other parties, pecify g that the
Igmpmc. of the notice is to change the party's addréss. All copies of notices of foreclosure from the holl=z of any

jen which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning ol this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS, The following miscellaneous provisions are a part of this Morigage:
Amendments. This Mongage, together with any Related Documents, constitutes the entire understanding and
agreemen of the parties as to the matters set forth in this Mo:tga&e. No alteration of of amendment 1o this
0:5 ¢ shall be cffective unless given in writing and signed by the party or parties sought 1o be charged ot
bou: ?y the alteration or amendment,
Appilcatsie Law. This Morigage has been delivared to Lender and accepted by Lander In the State of
Hinols. This Morigage shall be governed by and construed In accordance with the laws of the State of

Kitniols.

on Headings. Caption headings in this Mortgage are for convenience purposes only and are 1o to be
used to interpret or defing the provisions of this Monazage.
Maorger. There shall be no merger of the interest or estate created by this Mortgage with any other intercs: or
estate in %h&&roperty al any time heid by or for the benefit of Lender in any capacity, without the written
consent 3 er,

Multiple Partigs. All obligations of Grantor under this Morigage shall be joini and several, cnd all references
to Grantor shall mean each and every Grantor. This means that cach of the persons signing below is

Y96
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responsible for afl obligations in this Mortgage.

Severability. If a court of competent jurisdiction finds any sgnt"(}\rialon of this Mortgage to be invalid or
anenforceable as to any person or circumstance, such finding shall not render thar provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemsed to be modified to be within the limits of enforceabiiity or validity; however, if the offending provisiun
cannot be so modified, it shall be stricken and all other provisions of this' Morigage in all ather respects shall

remain valid and enforceable.

Successors and Assigns. Subject 1o the limitations siated in this Mortgage on transfer of Graniar's interest.
this Mortgage shal} be hinding upon and inure (o the benefit of the partics, their successors and assigns, If
ownership of the Property becomes vested in a person other than Grantos, Lender, without notlee to Grantor
may dea with Grastor’s successors with reference to this Mortgage and the Indebtedness by way of
for] ce or extension without releasing Grantor from the obligations of this Mortgage or liability under the

[ndebtedness.
Tima s of the Sssence. Time is of the essence in the performance of this Mortgage.

Walver ot duiwstead Exsmgﬂon. Grantor hereby releases and waives all rigiis and benefits of the
bomestead sxemprion laws of the State of Iilinols as (o all Indebtedness secured by thie Mortgage.

Walvars and Coneuris, Lender shall not be deemed (o have waived any rights under this Mortgage (or under
the Related Documer:s) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exerciziie any right shall operale as & waiver of such right or any other right. A waiver by
any party of a provision of s *Aorigage shall not constiwte a waiver of of 'gujuqm the party's right otherwise
to demand sirict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealm% between Lencir and Grantor, shal] constitute a waiver of any of Lender's rights or any of
Grantor's obligations as o any Ruture iranssctions. Whenever consent by Lender is required in this Morigage,
the granting of such consent by Lendzr in any instance ghall not constitute continuing conseal to subsequent

instances where such consent i5 requined.

EACH GRANTOR ACKNOWLEDGES HAVING HE.R ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES 10 TS TERMS.

GRANTOR:
% Tane Al Y.
- DONALD J. CYGAN

e L O
Aus.c\raan/a?&:
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INDIVIDUAL ACKNOWLEDGMENT

Illinois )

)88

Cook
)

*his wife

On this day befcre me, the undersigned Notary Public, personally appeared DONALD J. CYGAN and JOAN S.
CYGAN. > me xnown to be the individuals described in and who executed the Morigage, and acknowledged that
they signed the Mortgage 2s their free and voluntary aut and deed, for the uses and purposes therein mentioned.

Given under ry band and official seal 17 day of May , 19 _0¢
By V/E// ﬂ / 4@ . Residing at o

r -maﬁ‘ Si‘ﬂ
Mm? . ‘Sanw ‘jT
My commitalon expires . ,_ o

Notary Pubilc in and for tha State of ____ 111in0is

L{ﬂ »s l,"
P o

-

* LASER PRO, R¢ g U.S, Pat. & T.M, Off., Ver. 321 (c) 1996 CFI ProServices, Inc, Al rights reservec.
[IL-GD3 CYCAN.LN]
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