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This Assignrent of Rents prapared by: . PATRICIA HOFFMAN 9
e W
ASSIGFIENT OF RENTS ﬂuggm

THIS ASSICNMENT OF RENTS S DATED MAY 17, 1892, Hetween DONALD J. CYGAN and JOAN S, CYGAN,
HIS WIFE AS TIENANTS BY THE ENTIRETY, whose addreze (2 15010 S. 868TH AVE, ORLAND PARK, I 60482
{reforrad to below aa "Grantor”); and SOUTHWEST FINANCr . BANK AND TRUST COMPANY OF ORLAND
PARK, whese address is 15300 S. LAGRANGE ROAD, OR!/. «D PARK, L 60462 (referred to below as

ASSIGNMENY, For valuable consideration, Gramor assigns, grants 1 continuing securily Intereat in, and
corveys ta Lender all of Grantor's right, titie, and interest In and to tha He:ds from the following described
Pruperty located In COOK County, State of illinols:

LOT 27 IN EQUESTRIAN ESTATES UNIT NUMBER 2, A SUBDIVISION OF PART OF THE WEST 950
FEIST OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 24, TOWRGr.? 97 NORTH, RANGE
11, EAST OF THE THIRN PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or Its address is commonly known as 8 PASO FINO, LEMONT, )L~ 539, The Real
Property in. identification number is 22-24-304-004,

DEFINITICNS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise cefined in this Assignment shall have the meanings anributed 1o such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assigyment. The word "Assignment” means this Assigament of Rems between Grantor and Lender, and
includes without limitation all assigninents and security interest provisions relating to the Rents,

Event of Default. The words "Event of Default* meun and include without limitation any of the Events of
Defau't set forth below in the section titded “Events of Default.”

Grantor. The word "Geantor® means DONALD 1. CYGAN and JOAN 8. CYGAN.

Indebteciness. The word “Indebtedness”

means all principal and interest payable under the Note and any

amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
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10 enforce obligations of Gramor under ihis Assigament, together with interest on such amounts as provided in ,
this Assigament.

Lender. The word "Lender” means SOUTHWEST FINANCIAL BANK AND TRJST COMPANY OF ORLAND

PARK, its successors and assigns.

Note. The word *Note" means the promissory noic or credit agreement daled May 17, 1996, In the original

principal amount of $180,000.00 (rom Grantor to Lender, together with all renewals of, exiensions of,

modifications of, refinancings of, consolidations of, and substisutions for the promissory noie or agreement. |
The interest rale on the Note is 7.450%. The Note is payable in 179 monthly paymems of $1,484.45 and a i
final estimaied payment of $1,483.66. ‘
Property, The word "Property” means the real property, and all improvements thereon, described above in |

the "Assignment” retlion.

Real Property, The words "Real Properiy™ mean the property, interesis and rights described above in the
"Property Definition” cection,

Relsted Documenis ~ The words "Related Documents” mean and include without limitation ail promissory
notes, credii agreements. -ioan agreements, environmental agreements, guaranties, securily agrecments,
morigages, d of trust, ot all othier instraments, agreemenis and documents, whether now or hereafier
existing, executed in connectior with the Indebledness.

Rents. The word "Rents” mcans all rents, revenues, income, issues, profis and proceeds from the Property,
whether due now or later, including wihout limitation All Reaws from s!i leases described on any exhibit

attached to this Assignment,
THIS ASSIGNMENT IS GIVEN TO SECURE ({1, PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE

OF ANY AND ALL OBLIGATIONS OF GRANTCA J%DEN THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT IS GIVEN ANU ACCEPTED ON THE FOLLOWING TERMS:

i

PAYMENT AND PERFORMANCE. Except as otherwite Rl;f;fit'ﬁd in this Assi t gr mymgel?‘!:l(} D:gglgxem.
; me due, shall &

Granior shall pay to Lender al) amounts Sectired by this raneal as 1111:{m e, &
perform Wl of Grantor's obligatons under this Assigninem. Units'a24 until Lender exercises 1ts right to collect
the Rents as provided below and so Ionng.as there 18 no default uncer [y Assigment, Grentor may L in

seestion and control of and operate and manage the Pro and coifrt e Rents, provided thar the i
gcf’ the right to collect the Rentsp:hall itot mnstigllc L&nde?‘ingomm to thz-use of mg colisteral in 2 bﬁm{,‘:‘q
procesding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT 70 THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:
Ownership. Granter is entitled to receive the Rents fite and clear of all rights, Jukns, liens, encumbrances,
and claims excep! as uisclosed to and accepied by Lender in writing.
:inlzhl o Anlq{\ Grantor has the full right, power, and authority to enter into this' Assignment and to assign
convey the Renss to Lender.
No Priar Assignment. Grantor has not previously assigned or conveyed the Renis to any vther person by any
instrument now in force.
No Further Transfer. Grantor will not sell, assign, encumber, or atherwise dispose of any of Crantor's rights
in the Rents except as provided in this Agreement,

LENDER'S RIGHT TO COLLECT RENTS. lender shall have the right at any time, and even though no default
shall have occurred under this Assi (, to collect and receive the Remis. For this purpose, Lender is hereby

given and granted the followlng rights, powers and authoriry:
Notice 1o Tenamis. Lender may send noiices to any and all tenants of the Propert:t advising them of this
Assignment and directing all Rents'to be paid directly to Lender or Lender’s agent.
Enter the Pro , Lender may cnier upon and take possession of the Property: demand, collect and receive
from the tcnang‘ g}' from any other persom liable ther]:?or all of the chgc;nu)r':stim{e and carry on ail legal

ail
proceedings necessary for the protection of the Property including suck proceedings as may be n to
recover possession of the Propgrty; callect the Rents and nmvengny 1engm or len'gl::s or o{hcr persons ¥rom

the Property.

Mainmain the Pro . Lender may enter upob the Pro to maintalo the Pro and the same in
air; fo pay the pegsrg thereof apd {)f ali s‘clP\?iees of alreer:nyployees. including thpcg'wequipnkg?. and of all

-

CLOSTYIE

rep
continuing costs and expenses of maintaining the Property in pro and condition, and also to il
:ﬁm’ ass#;mms and water utilities, and the pltfl’lll?;'lsyon t?rc;:lrd o%?cr insurance effected by Lenu%?yon
t.bmrllanco with Laws, Lender do any and al! things to execute and comply with the laws of the Siate of
Niinols and also all other laws, mlemrdcm,yordinmm ngd requirements of .111}1) oJ:her governmental agencies ¢

affecting the Property,
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i A Lease the Property. Lender may rent or lease the whole or ary part of the Property for such term or terms
b and on such itions as Lender may deem appropriate.
. Emplo ents. Lender may engage such agent or agenis as Lender deem appropriate, either in
L Lcndcr’s rﬁ?nc ot in Grantor's nirne.atogrent and gmnagc thg Property, inc}ud?gmc colle:g?onpmd application

i B

of Rents.

Other Acta. Lender may do all such other things and acts with respect (o the Pmpcrtg as Lender may deem
a;lgpropnate and may act exclusively and solcly in the place and stead of Grantor and to have all of the powers
of Grantot for the purposes staied above.

No Requirament to Act. Lender shall not be required to do any of the foregoinf, acls ar thinﬂ.nand the fact
tnat Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act o thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Progen" shall be for

Grantor's account and Lender may pay such costs and expenses from the Rects. Lender, in its sole discretion,

. shall determine U2 ?phcauon of any and all Rents received by it, however, any such Rents received by Lender

' which are not zgplisd to such costs and expenses shall be applied 1o the Indebtedness. Al expenditures made by

- Lender under this ssignment and not reimbursed from the Rents shall become a part of the Indehtedness

secured by this Ass.grment, and shall be payable on demand, with interest at the Notz rate from date of
expenditure until paic.

FULL PERFORMANCE.  f Grantor pays all of the Indcbtedness when due and otherwise performs all the
obligations imposed upon Gizitar under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor 2 sititable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file 2videncing lender's security interest in the Rents and the Property. Any
teymination fee required by law shiil b« paid by Grantor, if permitted by applicable law. If, however, paymen! is
made by Graniar, whether voluntarily o ~ierwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of tha payment (a? to Grantor's trustee in bankruptcy or to any
similar person “under any federal or state 'ankruptey law ur law for the relief of deblors, (b) by reason of any
judgment, decrec or order of any court or edministrative body having jurisdiction over Lender or any of Leader's
property, or (c) by reason of any settlement or cosanise of any claim made by Lender with any claimant (including
withouf limitatian Grantor), the [ndebtedness snzii Ve considered unpaid for the purpose of enforcement of thiy
Assignment an! this Assrﬁnmm shall continue v e effective or shall be reinstated, as the case may be,
notwithstaading any cancellation of this Assignment ¢r of amy note or other instrument or agreement evidencing
the Indebiadness and the Property will continug fo sccure che imount repaid or recovered to the same extent as if
that amount never had been originally received by Lender, apd Grantor shall be bound by any judgment, decres,
order, settiement or compromise relating to the Indebredness or £ this Assignment.

-
' EXPENDITURES BY LENDER. If Grantor fails to comply with-ary provision of this ﬁsslﬂcn‘. or if any action or
toceeding is commenced that would materially affect Lender’s iatr/ests in the Property, Lender on Grantor's

gchalf may, bur shall not be required 1o, take any action that Lender déerns appropriate. Any amount that Lender
expends in 30 doing will bear interest at the rate provided for in the Noi»-{rom the date incurred or paid by Lender
10 the date of repayment by Grantor. All such cxpenses, al Lender’s optiop, will (a) be payable on demand, ()}
be added to the bafance of the Note and be apportioned among and be payane wity any instaliment payments io
become due during either (i) the t¢rm of any apg:icablc insurance policy or (i} the remaining term of the Note, of
(¢) be treated as a balloon payment which will be due and payable a1 the Note'( tvaturity. This Assignment also
will secure payment of these amouuts. The nﬂts provided for in this Paragraph shall ‘ve in addition (o any other
tights or any remedies 10 which Lender may be emitled 03 account of the default.” Any such action by Lender

shall not be construed as curing the default so as to bar Lender from any remedy that i otherwise would have

.
> T
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DEFAULY, Each of the following, at the option of Lender, shall constitute an event of defa:lt { Bvent of Default")
under this Assignment:
Defauft on indebtedness. Failure of Granior to make any payment when due on the Indebtedress,
Compliance Defsull. Failure of Grantor to compli with any other term, obligation, covenap: ¢r condition -
contained in this Assignment, the Note or in any of the Related Documents,
False Statemenis. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Noic_or the Related Documenis is false or misleading in any material
respect, cither now or at the time made or furnished.
Defective Collateralization. This Assiznment or any of the Related Documents ceases to be in full force and
effect (including failure of any colfateral Jocuments to create a valid and perfected security interest or lien) at
any time and for any reason.
Othcr Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition consained in any
other agrecment derwveen Granor and Lender,

Death or insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignmenc for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankrupicy or insolvency laws by or against Granlor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial

procesding, self-belp, rﬁ_‘posscssion or any other method, by any creditor of Grantor or by any governmental
against any of the Property. However, this subscction shal not apply in the event of a good faith

Ssu?“:’é by Grantor as 1o the validit, or reasonabieness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written natice of such claim and furnishes reserves
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or a surety bond for the claim satisfactory to Lender. .

Events Affecting Guarantor. Any of the preceding evenls occurs with respect to any Guarantor of Iﬂi of the
Indebledness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or labilicy
under, any Guaranty of the Indebtedness.
insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafier,

Lender may exercise any one or more of the following rights and remedies, in sddition to any other rights or

remedics provided by law:

Accelerate indebtednesa. Lender shall have the right al lis option without notice (0 Grantcr to deciare the
entire Indebtedness immediately due and payable, including any preyayment penalty which Grantor would be

required to pay.
Coliect Rentn, Lender shall have the right, without notice to Grantor, to take possession of the Propenty and
collect the Temns, including amounis past due and unpald, and apply the nct proceeds, over and above
Lander's costs, s7ainst the Indebtedness. In furtherance of this right, Lender shall have ali the rights provided
for in the Leruer's Right to Coliect Section, above, If the Rents are collected by Lender, then Grantor
irrevocably designsres Lender as Grantor's attorney-in-fact to endorsc instruments received in payment
thereof in"the name of Grantor and to negotiate the same and coliect the proceeds. Peyments by tenanis or
ather users to Lender 1. «¢3ponse to Lender's cemand shall satisfy the obligations for which the pavments are
mode, whether or not asy yianer grounds for the demand exisied. Lender may exercise its rights under this
subparsgraph cither in persor., by agent, or through a receiver.
Mortgagee In Possesslon. Lender shall have the right to be placed as mortgagee in possession or (o have a
receiver appointed to take possession of all or any part of the Property, wilh the power (o protect and ﬂr;serve
the Property, to operate the Propeis; ;,necedn:ﬁ ‘oreclosure or sale, and 1o colleci the Rents from the Propenty
and apply the proceeds, over spJ ghove the cost of the recelvership, against the Indebtedness, The
martgagee in yosmsion or receiver may serve without bond if permitied by law. Lender's right io the
mitment of a receiver shall exist wheansr or not the ﬁpmm velue of the Property exceeds the
Indebtedness by a substantial amount. Empicyricnt by Lender shall not disqualify a person from serving as a

receiver.
Other Remadies. Lender shall have all other rights and remedies provided in this Assignment or the Note or

by law,

Walver; Election of Remodies. A waiver by any pasiv of & breach of a provision of this Assignment shall not
constitute a walver of or prejudice the party’s rights othervisz to demand strict compliance with that provision _
or any other provision, Election by Lender o pursue any iemedy shall not exclude pursuit of any other i
remedy, and an election (0 make expenditures or take action tu prform an obligation of Grantor under this !
Assignment afier fajlure of Grantor 1o, perform shall not alfect Lerder’s right in declare a default and exercise ;
its remedies under this Assignment,

Attorneys’ Fees; Expenses. If Lender insiitutes any suit or aclisn () enforce any of the terms cf this
Assignment, Lender shall be entitied to recover such sum as the court may-87udge reasonable as attorneys’

fees at trial and on any a‘fepcnl Whether or not any court action is involved, <! easonable expenses incurred

by Lender that in Lender's opinion are necessary at any time for the proticiion of its interest or the
enforcement of its rights shall become 2 part of the Indebt 5 payable on demar-ard shall bear interest

from the date of expenditure until repald al the rate provided for in the Note, ' Exzanses covered by this
Fnrag;:gh include, without limitation, however subject to any limits under applicable Jow, Leader’s alomevs’
ees Lender's jegal expenses whether or not there is a lawsuit, incinding attorneys’ fres for banksupicy

NP, P

+3g

prchediﬁs (including efforis (o modify or vacate any automalic stay or Injuaction), s»p~als and any £.3
anticipated post-judgment collection services, the cost of searching records, oblaining title repsar (inciuding :
foreclosure repotts), sutveyors’ reports, and appraisal fees, and title insurance, to the extent primitied by g
applicable law. Grantor aiso will pay any courn cosis, in addition to &)l other sums provided by law, <

Lo

1
MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignmen: :
Amendrments. This Assignmen, together with any Relaied Documents, constitutes the entire undersianding }
and agreement of the parties as (o the matters set forth in this Assignraent. No aleration of or amendment fo !
this Assignment shall be effective unless given in writing and signed by the panty or parties sought to be /
charged or bound by the alteration or ame L. 1

r

Applicablie Law. This Assignment has baen delivered to Lender and accepted by Lender in the Siate of
Ikinols. This Assignment shall ba governed by and construd in accordance with the lews of the State of

iHinols.

Muitiple Partles. All obligations of Grantor under this Assignment shall be joint and several, and alt
references to Grantor shall mean each and every Grantor. This means that each of the persons signing below

is responsible for all obligations in this Assignment.

No Modification. Grantor shall not enter into any aall'ecmcm with the holder of any montgage, deed of 1rust, or |
other security agreemeni which has priority over {his Assignment by which that xat is modified, |
amended, extended, or renewed without the prior written consent of Lender, Grantor shall neither request nor '
accept any fulure advances under any such security agreement without the prior written consent of L.ender.

Severabllity. If a court of competent jurisdiction finds any provision of this Assignment 1o be invalid or
unenforceable as 1o any person or circumsiance, such finding shall not render that provision invalid or
unenforceable as (0 any other persons or circumstances. [f feasible, any such offending provision shall be
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I deemed to be madified to be within the limits of enforceability of validity; however if the offending provision
4 cannot e 30 modified, it shall be stricken and all other provisions of this Assignment {n all nther respects shall
5 remain valid and enforceable.
Assignmiept on rransfer of Grantor’s

Successors and Assigns, Subjuct 10 ‘e limitations stated in this !

. ment shall be binding upon and inure 10 the beaefit of the parties, their successars an

us;gu If ownership of the Praperty becomes vested i a person other than Gramtot, Lender, without notice

10 Graptor, way with Granior's Successors with refercpee 1o WS f}ssxgnncm asnd the Indebiedness by,
¢ extension without relcasing Gramior from the obligations of this Assignment 0f 1iabiltity

er the Indebtedness.,

Time g of the Essence. Time is of the essence in the performance of this Asyignment.

waiver of Homestead Exemplicn. Grantor hereby releases and waives alt rights and benefits of the
tomestead exemption taws of the Slate of Iitinois as to all Indebtedness secured by this Assignment.

Walvers and Crasents. Lender shall not be decmed 10 have waived any rights under this Assignment (o7
under the Relatad Pocuments) unless such waiver is in wnting and signed by Lender. No delay or omission
on the gan of Lendcs in exercising an right shall opetats as & waiver of such right ot any other right,

v y sy party v1 3 va_mon of ihis Assignment shall not copstiuie & waiver of of pI¢ the party’s
right otherwise 1o demacs girict compliance wiih that provision or any other provision. N0 peior waver by
Lender, nor an couree. of dcaling between Lender and Granof, shall constitute 3 WaIver of any of Lender's
rights or & O Grantor's vhliganons as to any future transactions. enever consent by Lender i8 required
As: ggmcm. the granuns of such consent by tender in any instarce shall net constitute comtinuing

sequent instances Wwaere such consent 13 requined,
EACH GRANTOR ACKNOWLEDGES QAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,

AND EACH (GRANTOR AGREES 10 TS TERMS.

GRANTOR:

x%‘“—zg QQ/G’M )

SONALD 4. CYORN <3 (
)

el
' "“’3’6})& EVGAN /ﬁc{"'—"’"’"—”

o INDIVIDUAL AcmowLEnem:EE

i
L0849

STATE OF 11linois_ )

)as

Coak

COUNTY OF
e i

on this Gy B8 LS e undersign

CYGAN, to me known 10 be the indivi

acknowledged that they signed the Assi

purp. 8 therein mentioncd.
"d/ il 98 ‘

Glve n under my hapd-&f
By 7

N

Resid

e " h Joes v 4
‘ p T D003 8
Noiary Public in and for 1he State of _111incis 3 e %é&gﬁ!%}‘f‘jﬂ Y
ST g

Wy commission expired __ I A _,',',.wf""""f

g T.M. Off., Ver. 3.21 {c) 1996 CFl proServices, Tne, All rights reserved.
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LASER PRO, Reg. U.S. Fat.
{11.-G14 CYGAN.LN|
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