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This Mortgage prepared by:  PATRIEA HOFMAN & 054
VMDORTGAGE

THIS MOSTGAGE IS DATED MAY 17, 1996, betwaen SONALD J4 CYGAN and JOAN S CYGAN, HIS WIFE AS
TENANTS BY THE ENTIRETY, wheae address is 8 PASO FINO, LEMONT, IL 80439 {reforred to beiow as
"Grantor®); ard SOUTHWEST FINANCIAL BANK AND TRLST COMPANY OF ORLAND PARK, whoae address
Is 15330 S. LAGRANGE ROAD, ORLAND PARK, IL 80462 (1ip.79d to below as "Lender”).

GRANT OF MORTGAGE. For valugble consideration, Grantor morigages, warrants, and conveys to Lender all
of Grantor’s rizht, title, and interest in and to the following described teal prapenty, together with all existing of
subsequently ¢rected or affixed buildings, improvemencs and fixtures; al eascments, rights of way, and
appurtenances; all water, wawer rights, watescourses and ditch rights {including o7k in utithies with dicch or
irtigation rights); and all other rights, royalties, and profits relating 1o the real properry, iscluding without {imitation

all miverals. oil, ger, geothermal and similar matters, located In COOK County, 5ta@ of Hiinols (the "Real

Propenty"):
LOT 27 IN EQUESTRIAN ESTATES UNIT NUMBER 2, A SUBDIVISION OF [’AR” OF THE WEST 9850

FEET OF THE WEST 172 OF THE SOUTHWEST 1/4 OF SECTION 24, TOWNSHI™ 7 NORTH, RANGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Ppperty or Us address is commonly known as & PASO FINOG, LEMONT, I &(w23, The Real
Property (&x identitication number is 12-24-304-004.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and (o all leases of the Property and

all Rents frory the Propenty. In addition, Grantor grants to Lender a Uniform Comsmercial Code security interest in

the Personai roperty and Rents.

DEFINITIONS. The foillowing wonds shall have the following meanings when used in this Mortgage. Terms not

otherwise delined in this Mortgage shall have the meanings attributed to such serms in the Uniform Commercial
Code. All rferences to dollar amounts shall mean amounts in lawful toney of the United States of America.

Crodit Agreement. The words “Credit Agreement” mean the revolving line of credit agreement dated May 17,
1996, tr:tween Lender and Gransor with a credit limit of $106,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agrecment. The interest
raw unier the Crodit Agreement is a varigble interest rate based upon an index. The index currently is
£.250% per annum. The interest rate o be applied to the outstanding account belance shall be at a rate 1.000
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percentage points above the index, subject however to the following minimum aod maximum raws. Usder uo
circumstances shadl the Interest raie be less than 7.000% per annum or more than the lesser of 17.000% per
annum or the maximum rate allowed by applicable law,

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing [ndebiedness section of this Mongage,

Granmtor. The word ‘Grantor® means DONALD J CYGAN and JOAN S CYGAN. The: Grantor is (he mongagor
under this Mostgage.

Guarantor. The word "Guarantor” means and includes without limitation cach and all of the guarantors,
suresies, and accommodation parties in connection with the Indebiedness,

improvemer:s.) The word “Improvements* means and includes without limitation ol existing and furwe
improvements, buildings, structures, mobile bomes affixed on the Real Property, facllities, additions,
replacements and cihe. consirction on the Real Property. -

Indebtedness. The wo.d "Indebtedness™ means all principal and interest paysbie under the Credit Agreement

and any emounts expended ur »dvanced by Lender to discharge obligations of Grantor or cxjenses incurred

by Lender to enforce obligations of Grantor under this Morigage. together with imerest on such antounts rs
provided in this Morgage, Specitaatly, without kmitation, this Morigage secures a revolving line of credit I

and shall secure not only the swvunt which Lander has presently advanced to Grantor under the Credit w
Agresment, but also any future waounis which Londer may advance to Grantor under the Credht g
Agresment within twenty (20) years hiurii the date of this Mortgage to the same extent as if such flure
advance were mads 88 of the date of *ae exscution of this Morigags. The revolving fine of credit
obligates Lender to make advances to Gre:var 80 long as Grantor complies with all the terms of the 1
Credit Agreement and Related Documents. Suc’: acvances may be mads, repaid, and remade trom fime , I}
to time, subject to the limitation that the total ouistuning balance owing t any one ime, not Including '5'
finance charges on such balance at a fixed or varlabir tPle or sum as provided in the Credit Agreement, K
any temporary overages, other charges, and any amovity sxpended or advenced as provided in this B
paragraph, shat) not exceed the Credlt Limit as provided i« tie Credit Agreement. It le the intention of - ;
Grantor and Lender that this Morigage securss the balance outstrixng under the Credit Agreement from
$ime to time from zero up 1o the Lrodit LUmit as provided above axd »:y intermediate balance. At no time l
|

- B

shall the principal amouat of Indebtednass secured by the Morigars. not including sums advanced 10
protect the security of the Mortgage, exceed the Credit Limit of $108,500.00. .-
Lender. The word "Lender® means SOUTHWEST FINANCIAL BANK AND TRUSY COMPANY OF QRLAND B
PARK, its successors and assigns. The Lender is the morigagee under this Mortgage. 2
Morigage. The word "Morigage” means this Morigage between Grantor and Lender, ard irciudes without '
imitation e}l assignments and security interest provisions relating to the Personal Property and rents

Personal Property. The words "Personal Property” mean all cquipment, fixtures, and othwi unticles of
personzl property now or hereafter owned by Grantor, and now or hereafter ajtached or affixed to (1w Real

Property; together with alt accessions, pants, and additions (o, all repiacements of, and all substitutions for, any
of such property; and together with all proceeds {including without limiumion al! insurance proceeds and

refunds of premiums) from any sale or other disposition of the Propeny.
Property. The word "Propesty” means collectively tie Real Property and the Personal Property. _ ‘

Real Property. The wonds “Real Property” mean the property, interests and rights described above in the

*Grant of Morigage” section,

Related Documents. The words “Relaied Documents® mean and include without limitation all promissory - |
notes, credit agreements, loan agreemcals, environmental agreements, juaranties, security agreements,

mortgages, deeds of trust, and all other instruments, agreements and documents, whethet now or hereafter

existing, executed in connection with the indebtedness.

Rents. The word “Resti” means al} present and future rents, revenves, income, issucs, royalties, prefits, and
other benefits derived from the Property.

Vioszeag
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IE’H!S MORTGAC E, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

E&ND PERSOMNAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND ()
/PERFORMANCE. OF ALL OBLIGATIONS OF GRANTOR UNDEF THIS MORTGAGE AND THE RELATED

“DOCUMENTS, THIS MORTGAGE (S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
. SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

- PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morrtfgage. Grantor shall pay (o Lender all
amgung_scf{urgg !ng this Monigaze as they become due, and shell strictly pecform al} of Grantor’s obligations
under this Mortg ige.

- POSSESSION ANDI MAINTENANCE F THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall e governed by the following provistons:

Possession and Use, Until in defauit or until Lender exercises its right (o collect Renis as provided for in the
Assignment of Femts fonn executed by Grantor in comnection with the Property, Grantor may remain in
posaession 21d conzol of and operate: and manage the Property and collect the Rents from the Propeny.

Duty 1o MeIntair., Ceantor shall maintain the Property in tenantable condition and prowmptly perform all repairs,
reptacemaent s, and maiiderance necessary to preserve its value,

Hazardous Substances.  The tcims "hazardous wasie,” “hazardous substance,” “disposal,” “release,” and
“threatened refepse,” as usod-in this Mongage, shall have the same meanings as set forth in the
Compreheniive Environmenial Recrouse, Compensation, and L:abﬂilK Act of 1980, as amended, 42 U.S.C.
Seciion 960 1, et sc%‘ ("CERCL/.") t% Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
90490 (5, \ﬁ.&:ﬂ), ¢ Hazardous M alerials Transportation Act, 49 U.8.C. Section 1801, of seq., the Resource
d Recovery Act, 4! U.s.C, Section 6901, et s‘e& or other applicable state or Federal laws,
rules, or regulations adorwd pursuz:at to anv of the foregoing. The terms "hazardous waste® and “hazardous
sudstance” shall also include, without limitatiun, petroleum and Pctmlcqm bﬁ-prodpczs or any fraction thercof
and ashestos.  Grantor represents and warrants 1o Lendor that: (a) During the period of Grantor’s ownership
of the Property, there has been no use, gencrzion, anufecture, storage, treatment, dispossl, release of
threatened release of any hazardous waste or substance hv any person on, under, about or from the Propcrtdv;
(b) Gemtor has no knowledge of, or reason (0 beliere that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) amy use,. peneration, manufacture, storage, freatment, disposal,
release, or threatenod release of any hazardous waste or «ubstance on, under, about or Irom the Property b{
any prior »wners or occupants of the Property or (i) any actxa) or threaiened ltigation or claims of agg ind
by any person relating to such matters; and  (¢) Except s, pmviously disclosed to and acknowlﬂi%r by
Lender in writing, (i) neither Grantor nor any fenant, contractor, 2z2nt or ofher authorized user of the Property
shall use, generate, manufacture, sore, weat, dispose of, o refeay, any hazardous wasie or subsiance on,
under, about ot from the Propenty and (u? any such activity shall b= conducted in compliance with all
applicable federal, state, and loca) laws, regulations and ordinances, includipg without timitation those laws,
regulations, and ordinances described above, Oramtor authorizes Lender #:d its agenis (o enter upon the
Propery to make such inspectiors and tests, at Granlor’s expense, as Lrodor may deem sppropriate fo
determine compliance of the Praperty wita this section of the Mortgage, Any ipspections or fests made by
Lender stall be for Lender’s purposes only and shall not be construed o create 55 responsibility or tiability
on tne part of Lender to Grantor or to any other person. The representations and waranties contaived herein
are base¢ on Qrantor’s due diligence in investigating the Property for hazardous waste and hazardous
substances.  Grantor hercby (ay releases and waives any fulure claims sgainst Lende: tor indemnity or
conribut on in the event Ciramor becomes liable for cleanup or other costs under any suck )iws, and (b}
agrees o indemnify and hold harmless Lender against any and all claims, losses, linofibics, damages,
penalties and expenses which Lunder may directly or indirectly sustain or suffer resuliing from » breach of
this sect on of the Mortgage or as a consequence of any use, generation, manufaciure, storag:, disposal,
release or threatened release oceurning prior to Grantor's ewnership or intorest in the Property, whedict or not
the sam: was or should have leen known iv Grantor. The provisions of this section of the Mortgage,
includiny; the obligation to indermify, shall survive the payment of the Indebiedness and the satizsuction and
reconves ance of the lten of this Moftgage and shall not be affected by Lender's acquisition of any Inierest in
ihe Proferty, whether by foreclosure or otherwise.

Nutsance, Waste. Grantor shall not cause, conduct or permit any nuisanice nor commii, permit, or suffer an
strippin; of or wasie on or to the Property or any portion of the Property. Without limiting the gencrafity of ¢
forcgoir g, Grantor will not remove, or grant to any oiher party the right to remove, any timber, minerals
(includig oil and gas), soil, gravel or rock products witho:t the prior written consent of Lender,

Remoyval of improvements. Grantor shall not demolish or remove any Improvements from the Real Propeny
withou! the prior wrilten consert of Lender. As a condition to the removal of any Improvements, Lender may
require Otantor to make arangements satisfactory (o Lender to repluce such Improvements with
{mprov:ments of at icast equal value,

Lender's Right to Enter. Lender and its agents and represemiatives may enter upen the Real Property at all
reason: ble times (o atend to Lender's interests and to inspect the Property for purposes of Grantor's
compliince with the terms and conditions of this Mortgage.

Compilance with Governmental Requirements. Grantor shat! prompdy eompl!ﬁ with al) laws, ordinances, and
regulalions, now or hereafter in effect, of all governmenal awtharities applicable to the use or accupancy of the
Propetty. Grantor may conlest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to

Coaservalitn
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doing so and so Jong as, in Lender's sole opinion, Lender’s interesis in the Property are noi jeopardized.
T mMay reguire Lrantor to posl adequatcofecurity or A surety bond, reasonably satisfactory tojLender. to

protect Lender's interest.
Duty to Protect. Grantor agrees neither to abandon nos leave unatiended the Propenty. Grantor shall do ali
other acts, In addition to those acts set forth above in this section, which from the character and use of the

Property are teesonebly necessary to proiect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immedistely due and payabic all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writien conseat, of gl or sny
part of the Real Properiy, or any inerest in the Real Property. A “sale or transfer® means the conveyance of Real
Property or any right, ftitle or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuniary; whether by outright sale, deed, insialiment sale contract, land contract, contract for deed, lcasehold
interest with a term. greater than thret (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interees i 1 1o any land trust holding litle to the Real Propenty, of by any other method of conveyance
of Real Property Intcrest, If any Grantor is a corporation, partnership or limited liability company, transfe; also
includes any change iri os/parship of more than twenty-five percent (25%) of the voting stock, parinership interesis

or Hmited Hability compaty interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender if such exercise s piokibited by federal law or by Iilinois law.
TAXES AND (IENS. Tho follvwing provisions relating (o the taxes and liens on the Property are a pant of this

Mortgage.
Payment, Granior shall whet die fand in all evenis prior 1o delinquency) all taxes, payroll taxes, special
laxes, asscssments, waier m es aud sewer service chargg; levied Iagaigm o:y oD gccount ':)ly the Property,
and ghall pay when due zi) claims for o} donc on or for services rendered or maierial fumished 1o the
Property. Grantor shall maintain the Prageny free of all liens having priority over or equal (o the interest of
Lender under this Mortgage, except for tne licn of (axes and assessmeuls not due, exocgn for the Existing
indebtedness referred to befow, and except as Gircrwise provided in the following paragraph. j
mafu Yo Contest. Grantor may withhold payme.-of any (ax, assessmeat, or claim in connection with a ﬁood £
falth dispute over the obligation to pay, so 10:3 as Lendr:'2 inierest in the Property is not ieopardized. If & ficn !
arises of is filed as a result of noppayment, Grantor giall wilhin fifieen (15) days after the flen avises or, if a
lien is filed, within fificen (15) days after Crantor has tiize.of the filing, secure the dischasge of the lien, oc if
requesicd by Lender, deposit with Lender cash or a suffeient corporate surety bond or other security
satisfoctory 1o Lender in an amount sufficicnt to discharge the liza plus any costs and aftoeneys® {ees or other
charges that could accrue as a result of a foreclosure or sale arder (he lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment teinre enforcement againsi the Property.
Grantor shall name Lender as an additional obligee under any ‘enrery bond fuughed in the contest

proceadings.
. Evidence of Payment, Grantor sial! upon demand furnish to Lender sxtisfssiory evidence of payment of the
taxes or assessments and shaif authorize the appropriate liovcnmmmal official wcaoliver 10 Leader af any time
4 written statement of the 1exes and assessments against the Property.
r' wotk is commenced,
jen, materialmen’s

Notice of Construction. Grantor shall notify Lender at Jeas: fifieen (15) days beinc an
any services are furnished, or any materials ar¢ supplied to the Propenty, if any mechanic’s fien,

lien, or other lien could be asserted on account of the wark, services, or maierials. Geshlor will upon request
of Lender furnish 10 Lender advahce assurances satisfactory to Lender that Granfor can and wili sy the cost

of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Properiy ar a part of this

Morigage.
Maintenance of Insurance. Grantor shall proctire and maiatain policles of fire inswrance wiin. tandard
£X goverage endorsemenis on a replecement basis for the full insurable value covering all

tended
Improvements on the Real Property in an amount sufficient 10 avoid application of any coinsurance clause, and
ueh insurance companies

with a standard morigagee clause in favor of Lender. Palicies shall be written by s y
and in such form as may be reasonably lable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be canceiled or diminished without a
mintmum of ten (10) days’ prior wriiten notice to Lender and not eomainE:P any disclmimer of the insurer’s
lishiity for failure 1o give such notice. Each insurance policy also shall include an’endorsemeni providing that
coverage in favor of Lender will not be impeired in any way by any act, omission or dofault of Grantor or sny
other person. Shouid the Real Pmpchr at any time become iocated in an arca designaled by the Direcior of
the Federal Emergency Manngemem Agency as a special flood hazard area, Granior agrees (o obfain and
maintain Federal Flood Insurance, to the extent such insuronce is required by Lender and is or becomes
available, for the term of the loan and for the full unpatd principal balance of the loan, or the meximum limii of

coverage that s avallable, whichever s fexs,

lication of Praceeds. Grantor shall promptly no.til}' Lender of any loss or damage to the Property. Lender
may_ raake proof of loss if Grantor fails to du so within fifteen (15) days of the casusliy. ether or not
Lender's security is imFaimd.,Lcndcr may, al s election, apply the proceeds ta the reduction of the
Indebtedness, payment of amy lien affecting the I:ﬁxny._ or the restoration and repait of the Property. If ;"
Lender elects to apply the proceeds (o restotation and repair, Granior shall repair or replace the damaged or ,
desiroyed Improvements in & manner satisfactory to Lender. Lender shall, upon satisfactory proof of suth

vi0NCEgg
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expenditure, p

Granter is nor?n default hereunder. Any procseds which have not been disbursed within 180 days sfier their
receipt and which Lender has not committed to the repair or restoration of the Property shail be used first lo
pay any amount ou;ne%g 1o Lender under this Morigage, (hen to prepay accrued interest, and the remainder, if
anv, hall be ath to the priucipal balance of the Indebiedness. If Lender holds any proceeds after
payment in fulf of the Indebtedness, such proceeds shall be paid to Grantor,

Unexpired insurance st Sale. Any unexpired insurance shall inure to the besefit of, and pass to, the
purchaser of the Propeny covered by ‘this Mortgage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any Toreclosare sale of such Froperty.

Compliance with Sxiating Indebtedness. During the period 1n which any Existing Indebtedness described
below iy in effect, compliance with the insurance provisions contained in tie instrumeni evidencing such
Existing Jndebtedness shall constirute compliance with the insurance provisions under this Mongage, (o the
extent comphance with the terms of this Morgage would conistitute a duplication of insurance requirement. {f
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
rocieds sheli apply only to that portion of the proceeds not payable fo the hoider of the Exisling

ndebtedness.

EXPENIITURES ‘@Y \ENDER. If Grantor fails (0 comply with anlrrJ rovision of this Mortgage, including any
obligation to maintain Exixting Indebtedness in good standing s n&éred eiow, or if anaa action or I;I)mcecdmgols
commented that would neienally affect Lender’s interests in the Property, Lender on Granior’s behalf may, but
shall not be tequired (o, tace any action that Lender decms appropriste. Any amount thal Lender expends in so
doing will bear interest 24 the rate provided for in the Credit Agreement from the dute incurred of pald by Lender to
the date of reg:?lmcnl by Granter. Al such expenses, at Lender's option, will (a} be payable on demand, (b) be
added to the balance of the credit line and be apportioned amang and be payable with any instaliment payments
1o becorie due dunn%:;thcr (i) the e of any applicable insurance policy or (i) the remaining term of the Credit
Agreement, or  (c) be treated as a batiosa payment which will be due and payable at the Credit Agreement's
maturity. This Morgage also will secure payment of these amounts. The rights provided for in this para

shaii be in addition to any other rights or any teruedies to which Lender may be entitied on account of the default,
Any such action by Lender shail not be consiiues s curing the default so 2s to bar Lender from any remedy that

it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The jollowing riovisions relaling to ownership of the Propenty are a part of this

Mortgage.
Thie, Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property i fee
simple, free and clear of alt liens and encumbrances othter % those set forth in the Real Property description
or 11 the Existing Indebtedness gection below or in any tile jusurance Jalmy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection wirh this Morigage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Morigageic Lender.
Dafense of Tile. Subject w the cxception in the paraaﬁmph above, Grantor warrants and will forever defend
th: title to the Property against the lawkul claims of afl persons.—in the avemt any action or proceeding is
comrnenced that questions Grantot’s title ar the interest of Lender under «kis Mongage, Grantor shall defend
th: action at Grantor's expense. Grantor may be the nominal panty in such pioceeding, but Lender shall be
entitied to participate in the proceeding and (© be represenied in the proceedirs by counsed of Lender's own
choire, and Grantor will deliver, or cause to be delivered, to Lender such instiinzate 3s Lender may request
from tme to time to penmit such participarion.

ompliance With Laws. Grantor warrants that the Propenty and Grantor's use o1 th Property complies with

ail existing applicable laws. ordinances, and veguiations of governmental authorities.

EXiSTING (NDEBTEDNESS, The following provisions concerning cxisting Indebtedines. (the “Existing

Indebtedness”) an: a part of this Morigage.
Existing Lien. The lien of this Mortgage securing the Indebtedness maJOObc mnndng and infeie: o the lien
securing payment of an exisling obligation with an account number of 9005552 to SOUTHWEST “INANCIAL
BANK AND TRUST COMPANY described as; MORTGAGE DATED 5-17-96. The existing obla,}a:wn has a
cument pringipal balance of approximately $160,000.00 and is in the original principal amoun: of $160,300.00.
Granior expressly covenants and agrees {0 pay, of see (o the nfaxmcm of, the Existing Indebtedness and (o
arevent any default on such indebiedness, any default under the instruments evidencing such Indebiedness,
ar any default under any security documents for such indebtedness.

No Modification. Grantor shall not enser into any aEqreemcm with the holder of any martgage, decd of trust, or
other sectirity agreement which has priority over this onpfﬂﬁrl‘:g' which that agreement is modified, amended,
exiended, of rénewed without the prior written consent of Lender. Grantor shal) neither re%tcst nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemmuation of the Property are a part of this Morgage.
cation of Net Proceeds. If al) or any pant of the Propeny is condemned by eminent domain a?rocecdings
ing or purchase ir liew of condemnation, Lender may at its election require that all or any

or by any proceed
B‘;omon oyf the net procecds of the award be agp:icd 10 the Tndebtedness or the repair of restoration of the
operty. The me!l proceeds of the award shall mean the award after payment of ail reasomable costs,

expenses, and attorneys’ Tees incurred by Lender in connection with the condemnation,

Procndin?la. If nnil proceeding in condemnation is filed, Grantor shal} prompily nouify Lender in writing, and
a

Grantor siall promptly 1ake such steps as may be necessary to defend the actior and obtain the award,
Grantor tay be the nominal party in such proceeding, but Lender shall be entilled to participate in
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will defiver or
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cnan;tsie imml?c delivered to Lender such instruments a5 may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to govermmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shail execute such documents in
addition (o this Mo and take whatever other action is requesied by Lander to perfect and contipue
Lender's lien on the Real Property. Grantor shall retmburse Lender for all taxes, as described below, together
wlth sl expenses incurred in recording, perfecting or continging this Monfagc including without limitstion alt
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes, The following shall constitute taxes to which this section apg/l‘i: (8) a specific tax upon this type of
Mort %e or upon all or zaéldy part of the Indebtedness secured by this Mortgage: (bﬁ specific tax on Grantor
which Grantor i authorized or required to deduct from paymenis on the Indebtedness secured by this type of
Mortgage; (¢) & tax on this type of Morigage chargeable against the Lender or the holder of the Credit
Agreement; ary (d) & specific fax on all or any portion of the Indebtedness or on paymenis of principal and

interest smade by Greantor,

Subsequent Tave» If any tax to which this section applies is enacted subsequent 10 the date of this

Morigage, this evert shall have the same effect a5 an Event of Default (as defined below), and Lender may

exercise any ot all ri it svailable remedies for an Event of Default as provided below uni.m Grantor either

a} pays the tax before ‘¢ keromes delinquent, or “(bz conlests the tax as &mv:ded above in the Tares and

m]:: s:ctlon and deposits with. Lender cash or a sufficient corporaie surely bond or other secur.ty satisfactory

10 Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relaiing to this Morigage a5 a
security agreement are a part of this Mcrgugr.

Security Agreement, This instrument sh2) constitute a security agreement to the extent any of the Propey

constitutes fixtures or other personal prap j.nzt.' and Lender shall have all of the rights of a secured par'y unde.

the Uniform Commercial Code 25 amendea £o:3 time (0 time.

Securlty interest. Upon recliest by Lendes, Giantor shal] execute ﬁnancing stpiements and 1ake whatcver
othier action is requested by Lender to perfeci <pi continue Lender's security interest in the Rents and
Personal Property. In addiiion to recording this Worigage in the real property revords, Lender may, at any
time and withoul further authorization from Grantor, fil7 exscuied counte , COpies of oduciions of this
Mortigage as a financing statemenl. Grantor shall reimburse Lender for all expenses in in perfecting or
contineing this security interest. Upan default, Grantor sh2li sssemble the Personal Propenty in a majwer and
d1  place reasonably convenient to Grantor and Lender ano urxe it avaiiable to Lender within three (3) days
after recaipt of written demand from Lender.

Addreages. The mailing addresses of Grantor {deblor) and Lerae: (secured party), from which information
conce mmf the secyrity inferest granted by this Montﬁase may be ovizined {each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provicions celating to fusther assurances and
attomey-in-fact are a part of this Morigage.
Further Assurances. At agy time, and from time to time, upon request of Léadsi, Grantor will make, execute
and deliver, or will cause 1o be made, executed or delivered, to Lender or 1o Lenisr's designee, and when
wested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case mey be, a1 such times
in such’offices atd places as Lender may deem appropriate, any and all such morigayes, deeds of trust,
security deeds, security agreements, financing statemente, continuation statements, instrurcmis of further
assurance, cenificates, and other documents as may, in the sole opinion of Lander, be necessary oy desirable
in order to effectuate, compiete, perfect, continue, or preserve (a) the obligations of Grantor upder the Credit
Agreement, this Morigage, and the Related Documents, and (b} the licns and security imerests creugd by this
ortgage on the Property, whether now owned or hereafter acquired by Graptor. Unless prohibited oy law of
ag to the contrary Lender in wnrtigg, Grantor shall reimburse Lender for all cosis and -vocnses
incurred in connection with the maiters referred to in this paragraph.

Attorney~in-Fact. 1If Grantor fails to do any of the things referred 10 in the preceding patagraph, Lender may
do s0 far and in the pame of Granlor and at Grantor's expense. For such purposes, Grantor hercby
frevocably r?l?wim Lender as Grantor's attorney-in-fact for he purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in 's sole opigion, to
accomplish the metters referred to in the preceding paragraph.

FULL PERFORMANGE. If Grantor pays all the Indebleduess when duc, terminiates the credit line account, aad
otherwise performs all the obligations imposed upon Grantor under this Mongn\% . Lender shall execute and
deliver 10 Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financ
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay,
gennitwd by applicable law, any reasonablc termination fee as determined by Lender from time to time. If,
owever, payment is made by Gramor, whether voluntzrily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafier Lender i foreed to remit the amount of that payment ’a) io Granlor's toustee in
bankruptcy or to ana' similar person under any federal or state bankrupicy faw or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jusisuiction over Lender or
any of Lender’s property, of (c) by reason of any settlement or comprise of any claim made by Lender with an
-claimant (includin‘g without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose o
snforcement of this Morigage and this Morigage shall continue to be effective or shall be reinstaied, as the case
may be, notwithstanding any canceliation of this Morigage or of any note or other instrument or agreement
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jextent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
Judgment, deoree, order, settlement or compromise relaling to the Indebtedness or 1o this Mortgage.

ZDEFAULT. Each of the following, af the o‘pzion of Lender, shall constituie an evemt of defauit (*Event of Default™
¢ under this Mortgage: () Grantor commits {r:

1 g . (s fraud or makes a material misreprasemation at any time in connection
‘with the credit line account, This can inciude, for example, a false statement about Granfor’s income, assels,
tiabilitie., or any other aspects of Grantor's financial condition, (b) Grantor does not reet the repayment terms of
the credit line account. (¢) Grantor's aetion or ingction adversely affects the collateral for the credi line account or
Lender’s rights in the cofateral. This can incinde, for example, fatlure to meintain tequired insutance, waste or
destructive use of the dwelling, failors 10 pay taxes, death of all E:rsons liable on the account, transfer of title or
sale of the dweiling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
another lien, or the use of fiunds or the dwelling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, & its opticn, may exescise any one or more of the following rights and remedies, in addition to any other
rights o1 remedies o ovided by law:

Accelerate (rde~tedness. Lender shafl have the right at its option without notice to Grantor to declare the

entire Indebtedn(ss .mmediately due and payable, inciuding any prepayment penalty which Grantor wonld be

reJuired to pay.

UCC Remediea. Wih espect to all or any part of the Personal Property, Lender shall have all the righty and

remedias of a secured party uder the Uniform Commercial Code,

Collact Ronts. iender shal' have the right, without notice to Grantor, (o (ake possession of the Property and
collect the Rents, including amornts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebteadries: In furtherance of this n‘&h:. Lender may require any tenant or other
user of the Pro 10 meke paymets of rent or use fees ditectly o Lender. If the Rems are coliccted by
Lender, then Grantor :mvocabﬁl desicnatus Lender as Grantor's attomey-in-fact to endorse instruments
received in payment thereof in (e naine of Grantor and to negotiate the same and collect the proceeds.
Payments by 1enants ot other weers to Lendor i response to Lender's demand shall satisfy the nblmiam for
which the paymems are made, whether or ari eny proper grounds for the demand existed. der may
exercise its rights under this subparagraph either f5 veeson, by agent, or throvgh a receiver,

Mortgages In Posseasion. Lender shal) have the rish to be placed as mongages in possession or fo have a
receiver appointed 1o take possession of all or any part of thie Property, with the rowcr to pratect and preserve
the Property, to operate the Fro pieceding foreclosure ot sale, and to colleci the Rents {rom the Yy
and apply the procecds, over and above the cost of ‘hr ceceivership, againat the Indebtedness, The
morigagee in ;[)osscssion or receiver may serve without bend if permitted by law, Lender’s right to the
appointment of a receiver shall cxist whether or not the sppirent value of the Property excoeds the
Indebeedness by a substantial amount. Employment by Lender shid art disqualify a person from serving as a
receiver.

Judiclal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of

the Froperty,

Deficlency Judgment. If permiited by n;f:lplicablc. law, Lender may obtan a judgment for any deficiency

remuining tn the Indebtedness due to Lender afier application of all amounts received {rom the exerclse of the

rights provided in this section.

Other Remedies. lender shali have all other rights and remedies provided in this Mortgage or the Credit

Agreement or svailabie at law or in equity.

Sale of the Property. To the extent permitied by apglicabic taw, Grantor hereby waives ap, 2ad all right to

have the property marshalled. In exercising its righis and remedics, Lender shall be free 1o seu %2 % any pant

of the Property together or separately, in one sale or by separate sales, Lender shall be entitles v %id at any

public salc on’all or any portion of the Prapenty.

Notice of Ssla. Lender shall give Grantor reasonable notice of the time and place of any public scle of the

Personal Property or of the time after which any privaic sale or other intended disposition of the Fersonal

Property is 1o be made. Reasonable notice shall mean notice given at feast ten (10) days before the titne of

the: sale or disposition.

Walver; Election of Remedies. A waiver by any lgarty of a breach of a provision of this Mortgage shail not

constitute 2 waiver of or prejudice the party's rights otherwise to demand strict compliance with that provisiot

or any other provision, El}ech’on by Lender to putsue any remedy shall not exclude pursuit of any other

n:med);(r, and an election 10 make expeaditures or lake action to perform an ob!ifauon of Grantor under this

Morigage afier fajlure of Grantor 10 perform shalt aot affect Lender’s right to declare a default and exercise ity
ies under this Mortgage.

Altorneys’ Fees; e8. If Lender institutes any suit or action to enforce apy of the (erms of this
Morigage, Lender shail be entitled to recover such sum as the coun may adjudge reasonable as altorneys’

fees at trial and oz any appeal. Whether or not any court action is involved, all reasonable expenses incurred

by Lender that in er's opinfon are necessary at any timc for the protection of its merest or the
enforeemert of its rights shall become a part of the Indebiedness payabic on demand and shall bear interesy

from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Ex]pcnses covered

by «nis paragraph include, without limitation, however subject to any fimits under applicable law, Lendet’s
aitorneys’ fees and Lender's lcgal expenses whether or not there is a lawsuit, including allomeys’ fees for
bankruptey proceedings (including efforts to modify or vacate any awiomatic stay or injunction), sppeals and
any anticipated post-Judgment collection services, the cosi of searching records, obtaining title repons

FLo85b9g
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{including foreciosure 11s), surveyors’ reports, and appraisal fees, and title insdrance, to the exten!
fe‘;ml ec!B by applicablcm. ('imwrc);lso will pay any coal?rl: cosis, In additlon to all ather sums provided by
aw,

NOTICES TO GRANTOR AND OTHER PARTIES. Any nctice under this Mornigage, including without limitation any
notice of default and any notice of sale 1o Grantor, shall be in writing unn:f be be sent by teiefacsimilie, and shall

be effective when actually delivered, or when deposited with a nationali recognized overnight coutter, of, if
mailed, shall be deemed cffective when deposited in the Uited States mai) first class, cenified or registered mail,
postage ;rm':pmd direcied ‘o the addresses shown near the beginning of this Morigage. Any party may change its
address for notlces under this Mortgage by giving formal written potice to the other parties, s&ec:fying at the
utpose of the notice is to change the party's address, All copics of noticss of foreclosiire from the holder of any

ien which has priority over this Mortgage shall be sent to Lender's address, a5 shown 1 ear the beginning of this
Mortgage, For notice purposes, Grantor agrees to keep Lender informed at all timas of Gramtor's cusvent address,

MISCELLANEOUS PROWVISIONS. The following miscellaneous provisions are a part of thic Mortgage:
Amendmente. This Morigage, together with any Related Documents, constituies the entire undersianding and
reement of the-pasties as to ihe matters set forh in this Morlgnﬁc. No alteration of or amendment (o this
3‘,‘{5‘-&"’ shall bs effective unless givea in writing and signed by the party or parties sought 1o be charged or
bo y the altersdo or amendment.

Applicable Law. Tisl¢ alorigage has been delivered to Lender and accepted by Lender In the State of
llinols. This Mortgags riial be governed by and construed In accordance with the laws of the State of

lilinols.
on Headings. Caption headings in this Mongage are for convenience purposes only and are not o be

used to interpret or define the provitlows of this Mangage.

Merger. There shall be oo merger of the interest or estale created by thie Morigage with any other inierest or
estate in the Property ai any time held sy oo for the benefil of Lender in any capacity, without the written
consent of Lender,

Muttiple Parties. All obligations of Grantor-uaier this Mortgage shall be joint and scveral, and all references
to Grantor shall mean cach and every Grantor. This means that each of the persons signing below I
responsible for all obligations in this Mortgage,

Severabiity. if a court of competent jurisdiction rind: any provision of this Motigage o be invalid or

" unenforceable as ta any person of circumsiancy, such-firding i not render that provision invalid or
i rovision shall be

" unenforceable as to any other persons or circumstances. . fersible, any such offending p

deemed 10 be modified to be within (he limiis of enforceabiiily 7z validity; however, if the ofiending provision
cannoi be 50 modified, it shal) be siricken and alt other provisiurs of this Mortgage in all other nespects sheill

remain valid and enforceable. '

Successors and Assigns. Subject (o the limitations siated in this %iorigege on uansfer of Grantor's interest,

this Mogtgn%c shall be binding upon and inure lo the benefit of the patties, ieit suecessors and asslﬁm. I
cwoership of the Froperty becomes vested in # person other than Granior, Lend.s, without notice to Grantos
with Grantor’s successors with reference 10 this Morigage an’ ‘s Indebledness by wa of

may d

for;eamncc or extension without releasing Grantor from the obligations o1 this Morgage or Nabilicy under the
Indebtaduness.

Time (s of the Essence. Time is of the essence in the performance of this Morigags.

Waiver of Homestead Ex n.  Grantor hcn-.byl' releases and waives all rﬁ;‘.es pnd henefits of the
homestead exemption laws of the State of JHinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have walved any rights under this Mupgese (or under
the Related Documenis) unless such waiver is in writing and signed by Lender. No delay or om’.son on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right. ‘A wxiver by
any party of & provision of this Morigage shall pot constitute A waiver of or )grejudlce the "s righi-ovwrwise
to ‘demand sirict compliance with that provision or any other provision. Nao ‘prior wajver by Lender, nor any
covrse of dealm!i between Lender and Grantor, shall constituie & waiver of any of Lender's ﬂtﬁm or any of
Grantor's obligations as to any foture wransaciions, Whencver consent by Lender is required in this Morgage,
the granting of such consent by Lender in any instance shall not constifute continuing consent to subsequent

instances where such consent I3 required,
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é;EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
{GRANTOR AGREES TO ITS TERMS,
ﬂ\?

INDIVIDUAL ACKNOWLEDGMENT

)88
COUNTY OF___ Cook A 3
*his wite
On this day before me, the undersigned Notary Publiz, perconally sppeared DONALD J CYGAN znd JOAN 8

CYGAN, to me known to be the individuals described in ind who executed the Mortgage, and acknowledged that
they signed the Morigage as their free and voluntary act and deed. for the uses and purposes therein mentioned.

Given under my hand and official seai thls. 17 dey of  May » 19 _9¢.

Y

By ‘ ' i Residin ai

Vs a2t
Notary Public In and for the State of __ T111n01s “edyei !’:::-;-....‘_,
'."‘. -:.:'.‘,- ;:i o 1~ :

My commission expires it 43 :“tz‘-u-f 5 :
LASER PRO, Reg. U.S, Pat. & T.M. Off., Ver. 3.21 (c} 1996 CFI ProServices, Inc. All rights rescivec
{IL-G03 CYGANHE LN L2.0VL]

PLO8LP36
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o Fan SOUTHWEST = FINANCIAL =_BANK
{AND TRUST COMPANY OF ORLAND 96438075
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15330 S. LAGRANGE ROAD
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" WHEN RECORDED MAIL TO:
SOUTHWEST _ FINANCIAL _BANK
AND  TRUST " COMPANY -*/GF
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FOR RECORDER'S USE ONLY

This Assignment of Rents prepared by:  PATRICIA HOFFMAN ﬁp" 8 }
ASSIGHAENT OF RENTS 86438075

b Ot Cy

THIS ASSIGNMENT OF RENTS IS DATED MAY 17, 1882, between DONALD J CYGAN and JOAN 8 CYGAN,
HIS WIFE AS TENANTS BY THE ENTIRETY, whose address fs 8 PASD FINO, LEMONT, IL 50439 (referred to
below as "Granior”); and SOUTHWEST FINANCIAL BANK AR TRUST COMPANY OF DALAND PARK, whose

address {8 15530 S. LAGRANGE ROAD, ORLAND PARK, Il 60222 (referred to below as "Lender”),

ASSIGNMENT. For valuable consideration, Grantor assigns, granle 8 continuing securlly Interest in, and
conveys to Lander all of Grantar's right, title, and intarest In and 1o fny Fents from the foliowing described

Property located in COOK County, State of tillnols:

LOT 27 IN EQUESTRIA ESTATES UNIT NUMBER 2, A SUBDIVISION CF PART OF THE WEST 950
FEET OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 24, TOWI(SH'P 37 NORTH, RANGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, iLLINOIS.

The Roal Property or ta address (s commonly known ss 8 PASO FINO, LEMONT, IL 80439, The Real
Property tax identification number is 22-24-304-004,

DEFNITIONS. The following words shall have the following meanings when used in this Assignment, Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Cade. All references to dollar amounts shail mean amounts in (awful money of the United States of America.

Assignment. Tic word "Assignment” means this Assignment of Renis between Grantor and Lender, and
includes without ¥imitation all assigninents and security interest provisions relating to the Rents.

Credht “greement. The word "Note” means the revolving line of credit agreement dated May 17, 1996,
between Lender and Grantor with & credit limit of $106,000.00, together with all renewal® of, extensions of,
modifications of, refinancings of, consofidations of, and subsiitutions for the Credit Agreement. The interest
rate under the Credit Agreement is a variahle interest rate based upon an index. The index curently i3
8.250% per annum. The interest rate 10 be applied to the ontsianding account balance shall be at a rate 1.000
percentage points above the index, subject however to the following minimum and maximum rates. Dndet no
circumstances shall the interest rate be less than 7.000% per annum or more than the lesser of 17.000% per

=
:
-
3
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annum or the maximum rate altowed by applicable law.

Existing Indebledness. The words “Existing Indebtedness® mean an existing obligation which may be "
secured by this Assignment with an account sumber of 9005552 10 SOUTHWEST FINANCIAL BANK AND

TRUST COMPANY described as: MORTGAGE DATED 5-17-96. The existing obligation has a current

principal balance of approximately $160,000.00 and is in the original principal amount of $160,200.00.

Event ot Default. The words “Event of Default” mesn and include without limitation any of the Events of
Default set forth below in the section titled "Events of Defauit.*

Grantor. The word *Grantor” means DONALD J CYGAN and JOAN § CYGAN.

Indebtecdiess. The word “indesbiedness® means ail principal and interest payable under the Note and any

umounis expended or advanced by Lender to discharge obligations of Grantor of eapeiises incurred by Lender

10 enforce oblizatiois of Grantor under this Assignment, (ogether with interest on such aiounts as provided in

this Assignment, -Spacifically, without limitation, this Aasignment secures a revolving line of crodit and

shall ascure not oriv-the amount which Lander has presently advanced to Grantor under the Noto, but

also any future smouis which Lender may advance to Grantor under the Note within twenty (20} yours

from the date of this Ase’gnent to the same extent as it such future advance were made as of the date

of the execution of this Asaisnment. The revoiving lino of créd!t obligates Lender to make sdvances 1o

Grantor 80 long as Grantor cornplies with all the terms of the Note and Relsted Documents. Such

advences may be made, repaid, zad remade from time 1o time, subject to the Iimitation that the total

outstanding balance owing st any an tinie, not including finance charges on such baiance at a fixed of

varisbie rate or sum as provided in the Nole, any tempurary overages, other charges, and any amovnis

axpanded or advanced as providad in this jwra7raph, shall not excesd the Credit Limit as provided in the

Note. 1t is the imention of Grantor and Lendar that this Assignment secures the baiance outstanc'ing

ainder the Note from time to time from zero up to (e Credit Limit as provided sbove and any irtermediate

baiance. .

Lendsr, The word “Lender” means SOUTHWEST FINANCIAY RANK AND TRUST COMPANY OF ORLAND 5 \\

PARK, iis successors and assigns. .

Property. ‘The ward *Propeny” means the real property, and all imrrovements thereon, described above in

the "Assignmenit” section.

Rea! Property. The words "Real Property” mean the property, interesis apZ rights described above in the

*Propesty Definition™ section,

Reloted Documents. The words "Related Documents™ mean and include withed iicaitation afl promissory o

notes, credil agreements, foan agrecmienis, environmental agreements, guaranties, secuy agreements, E

mortgages, deeds of trust, and all other instruments, agreemenis and docurmenis, whethe: no'2-or hereafier &

existing, executed in connection with the Indebtedness. ¥ e
o
N

Aents. The word "Renta” mezns all rents, revenues, income, issues, profits and proceeds from the Property, :
4

(¥

whether due now or later, including withows limitation a3} Rents from ail leases described on auy exhibit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN YO SECURIE (1) PAYMENT OF THE INDEBTEONESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED :
DOCUMENTS. THIS ASSIGNMENT /S GIVEEN AND ACCEPTED ON THE FOLLOWING TERMS: /

PAYMENT AND PERFORMANCE. Except ys otherwise R:mided in this Assignment 31' anwelm Dtoculmmi
me due, strictly

Grantor shall pay to Lender all amounis secuied by this ment as the J
orm all of Grantor’s obligations under this Assignment, Unless and untl) Lender exercises its right 1o collect

ﬁ’:eﬁkms as provided below and so lozﬁ; as there is no default under this Assignment, Grantor may remain in
ssession and control of and operate and manage the Propeny and collect the Rests, provided that the granting

g? the right to collect the Repts sbalf not constinite Lender's consent lo the ase of colisteral in a bankrupicy

proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TQO THE RENTS. With respect fo the

Rents, Granior tepresents and warrants 1o Lender that:




