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This Assignmernt of Rents prepered by: P ATRICIA HOFFMAN W 5 ) '
96435075

ASSIGHMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MAY 17, 1903, Detwoen DONALD J CYGAN and JOAN S CYGAN,
HIS WIFE AS TENANTS BY THE ENTIRETY, whose address 's.3 PASO FINO, LEMONT, IL 60438 (referred to
below as "Graritor’}); and SOUTHWEST FINANCIAL BANK AND TRUST COMPANY OF ORLAND PARK, whose
acdress i3 15330 5. LAGRANGE P2AD, ORLAND PARK, IL 60462 /:etvrred to balow as "Lender”).

ASSIGNNMENT. For valuable consideration, Grantor assigns, grante % continuing security Interest In, and
conveys 1o Lender all of Grantor's right, title, and Interest In and o tixs Rants from the following described

Property located in COOK County, State of lilinols:

LDT 27 N EQUESTRIAN ESTATES UNIT NUMBER 2, A SUBDIVISION OF FART OF THE WEST 850
FEET OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 24, TOWNS/LD 37 NORTH, RANGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, (N COOK COUNTY, ILLINOIS,

The Real Proparty or its address Is commonly known as § PASO FINO, LEMONT, i £0M38. The Real
Property tax identification number is 22-24.304-004,

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al refersnces to dollar amounts shall mean amounts in lawful money of the United States of America,

Assignment. The word *Assignment” means this Assignment of Rents between Grantor and Lender, and
inclucies without limitation all assignments and security interest provisions relating to the Rents,

Crocii Agresment. The word "Note® means the revolving fine of credit agreement dated May 17, 1996,
berwvesn Leader and Grantor with & credit #imit of $106,000.00, rogether with all renewals of, extensions of,
modiiications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest
raie under the Credit Agreement is a variable interest rate based upon an index, The index currenily is
8.250'% per annum. The interast fate 10 be applied to the outsianding account balance shall be at a rate (.000
percentage points sbove the index, subject however to the following minimum and maximum rates. Under no
circumstances shall the interest rate be less than 7.000% per annum or more than the lesser of 17.000% per
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annum or the maximum rate allowed by epplicable law,
Existing Indebledness. The words "Existing Indebledness™ mean an existing obligation which may be
secured by this Assignment with an sccount number of 2005552 to SQUTHWEST FINANCIAL BANK AND

TRUST COMPANY described as: MORTGAGE DATED 5-17-96. The existing obligation has a current
principal balance of approximately $160,000.00 and is in the original principal amount of $160,000.00.

Event of Default. The words "Event of Defsult” mean and include without limitation any of the Events of
Defuult set forth below in the section titled *Events of Default.”

Grantor. The word "Grantor® means DONALD J CYGAN anil JOAN S CYGAN,

indebtedness. The word "Indebleducss™ means ali principal and interest payable under the Nole and any

amounts experdtd or advanced by Lender to discharge obligations of Granior or expenses incurred by Lender

1o enforce obligaiions of Grantor under this Assignment, iogether with interest on such amounts as provided in

this Assignment. ‘Specifically, without Hmitation, this Assipnment secures & revolving line ot crodit and
shall secure not ¢:ily the amount which Lender has presently advanced to Grantor under the Note, but
also any future amolLr. which Lender may advance to Grantor under the Note within twenty (20) years
from the date of this Avsiznment to the same extent a8 If sush fulure advance wers made as of the date
of the execution of this A=zignment. The revolving ine of crédit obligates Lender to make advances ¢
Grantor 30 long as Grantor Gora-2es with all the terms of the Nole and Related Documents. Such
advances may be made, repaid, an remade from Hme to dime, subject to the Emitation that the total
outstanding balance owing st any one tims, not including finance charges on such balance at & fixed or
varisble rate or sum as provided in tha 'irte, any temporary cversges, other charges, and any amounts
expended or advanced as provided In this #:agraph, shall not axceed the Cradit Limit as provided in the
Note. It Is the Intention of Grantor and Leider ihat this Assignment secures the balance vutstanding
.under the Note from tme to tims from zeto up . the Credit Limit as provided sbove and sny intermediate

balance.

Lender. The word "Lender” means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY QF QRLAND
PARK, Hs successors and assigns.

Property. The word "Propeny” means the real property, and all-{iuprovaments thercon, described above in

the " Assignmen)” section.

Real Property, The words "Real Property” mean the property, interesis o rights described above in the
"Property Definition” section.

Relsted Documents. The words ‘Relaled Documents™ mean and include without Jimijtaion ali pro-nissory
notes, credit agreements, loan agreements, environmental agreements, guarantics, socurily agreements,
mongages, deeds of trusi, and all other instruments, agreements and documents, whether sow or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all rents, revenues, income, issues, profits and procceds from th.: Property,
whether due now or later, Including withou: limitation all Remis from all leases described on'.sn-exhibit

aitached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL ODLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignmen or any Relaled Documeat,
Grantor shall pay lo Lender all amounts secured by this Assignment as th me due, and shall strictly
mrfonn all of Granlor's obligations under this Assignment, Unfess and until er exercises 115 tight fo collect

Rents a8 gmvtded below and so long us there 18 no default under this Assignment, Granior may yemain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting
gf the r{ghl to collect the Rents shall not constitute Lender's consent 10 the use of collateral in 2 bankrupicy

roceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect fo the
Rents, Grantor represents and warrants (o Lender that:
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.fg« Ownership. Grantor is entitled to receive the Remts froc and clear of all rights, loans, liens, encumbrances,
i ’ and claims except 58 disclosed to and accepted by Lender in writing.

. nghl to Assign. Grantor has the full right, power, and authority (o enter into this Assignment and to 2ssign
" and convey the Rents to Lender.

;I n m#glhnggl:t};mt Grant~r has not previously assigned or conveyed the Rents jo any other pecson by any
|’ : No Further Transfer. Gramtor will not sell, assign, encumber, of atherwise dispose of any of Grantor's rights
E in the Rente ~xcep! as provided in this Agreement,
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no defauit
shall have occurred under this Assignment, to collect and receive the Renis, For this purpose, Lander i3 hereby
given aad granted the following rights, powers and authority:
Notice to Tonanis. Lender may send notices to any and all tenants of the Property advising them of this
Assignment ard directing all Rents to be paid directly to Lender or Lender's agent,

Enter the »myarty. Lender may enter upon and 1ake possession of the Propery; demand, collect and receive
from the tezao’s or from any other persons lisble therefor, all of the Rents; mstitvie and carry on all legal

proceertings necessaty for the protection of the Property, including such proceedings s may be neccssurﬁ to
gcovcr pngsmsio.; r? ihe Propgny; collect the Rents and remove ﬁny reum or tengnts or o!z’hor persons from

¢ Property.
Maintain the Prepeny. ‘Lender may enter upon the Property to maintain the Pro and keep the same in
repair; to pay the cos;{ tbfrfo[ and )(()( ati w%s of mfcetgployees. including lh%gi:'tyequipmcnlt). ané of all
continuing cosis and expentser. 5i maintaining the Properly in proper fepair and conditicn, and also to J;ay all
taxes, assessments and water utiiites, and the premiums on fire and other insurance effected by Lender on

the Property.
Compliance with Laws. Lender may o any and afl things to execule and comply with the laws of the State of
Illinois and ajso all ather laws, rules, Crders, ordinances and tequirements of all olher governmental agencies

affecting the Property.
Lease tho Property. Lender may rent or lZae: the whole or any part of the Property for such term or terms
ard on such conditions as Lender may deem appeririate.

lo ente. Leader may engoge such agent ents as Lender may deem appropriate, either in
Eﬂcr $ n?ﬁe ot in Grantor's nftmc.gtog rent and %canktgd; afiﬁ Property, inctudingyzhe collcc]:?onpand application

of Rents,

Other Acte. Lender may do af! such other things and acts with respect to the Property as Lender may decm
appropriate and may acl exclusively and solely in the place and send of Grantor and to fhave all of the powers

of Grantor for the purposes stated above,

Nc Requirement to Act, Lender shait not be rel?:éirad to do anv i the foregoinF acts or things, and ihe fagt
thar Lender shali have performed one or more of the foregoing acts or atngy shall not require Ecnder lo do

any other specific act or thing,

APPLICATION OF RENTS. Al costs and expenses incurred by Leader in contietion with the Property shall be for
Grantor’s account and Lender may pay such costs and expenses from the Renis. -L<nder, in its sole discretion,
shedl detcrmine the applitation of any and all Rents received by it; however, any surl Reats received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness, Alf croenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a pan of the ndebtadness
secured by this Assignmemt, and shall be payable on demand, with interest at the Note'rais from date of
expenciture until paid.
FULL PERFORMANCE. If Grantor pfg‘_s all of the Indebtedness when duc and otherwis: jarforms all the
. obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, | Sider shall
execuie and deliver to Grantor a suitable satisfaction of this Assignment and suitable statemenits of termipation of
: any _.ﬁnancil?; statement on file eyidencing Lender’s security interest in the Remts and ihe Propeity.  Any
termination fee required by law shall be paid by Grantor, if permitied by applicable law. 1f, however, payment is
made by Grantor, whether volunsasily or otherwise, or by guarantor or by any third party, on the Indebiedness und
thereafier Lender is forced to remit the amount of that payment (a‘) to Grantor's trustee in bankruptcy Or to any
similar person under any federal or state bankrupicy law or law for the relief of deblors, (b) by reason of any
judgment, decree of order of any count or administrative body having jurisdiction over Lender or any of Lender's
proﬁgny. or (¢} by reason of any settlement or comprise of at:‘y claitn made by Lender with any claimant (inclading
without fimitation Grantor), the (ndebiedness shall be considered unpaid for the purpose of enforcement of this
Assi nt and this Assignment shall comtinue {¢ be effective or shall be reinsiated, as the case may be,

nam:thsmuding any cancetlation of this Assignment or of any noie or other instrument or agreement cvidencing
o secure the amount repaid ot recovered to the same exient as if

the Indebtednees and the Property will continye 1
that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,

order, settlement or compromise relating to the Indebtedness or to this Assigriment.

EXPENDITURES BY LENDER. If Grautor fails 1o comply with Tg tovision of this Assignment, including any
abligation to n.aintain Existing lndebledness in good standing as regui fow, or if any action or gﬁccedmgbi's!
mmenced may,

GL08EPIS

3 £ that would materally affect Lender's interests in the Property, Lender on Grantor's be _

5 shall not be required to, take any action that Lender deems apprc{gna!c. Any amount that Lepder expends in so

5 doing will bear interest at the rate provided for in the Note from the date incursed or paid by Lender to the date of

ﬁaymmt by Grantor. All such expenscs, at Lender’s option, will (a) be payable on demand, (b) be added to the
ance of the credit fine and be apportioned among and be payable with any installment payments to become due
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duri:;% cither Si) the term of any applicable insurance policy or (i) the remaining term of the Note, or {c} be
treated as a balloon payment which will be due and dg:yable‘al the Note's maluntr. This Assignment also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedics io which Lender may be entitled on account of the default. Any such action by Lender
%l ot be’ consinied as cucing the default 80 as to bar Lender from any remedy that it otherwise would have

DEFAULT. Each of the following, st ihe option of Lender, shall constitute an event of default ("Event of Defauh")

under this Assignment:
Defauit on Indebtedness. Failure of Grantor 1o make any payment when due on the Indebredness.

Compllance Defaull. Fallure of Grantor to comply with any other ferm, obligation, covenant or condition
con‘tlmed in this Assignment, the Note or in any of ‘zﬁg clated ngmems. ¥

Falao Statements, Any w : lﬁpresenmiun or statement made or furnished 1o Lender by or on behalf of
Grantor under this Assignment, the Noie or the Related Documents is false or misleading in any material

respect, either nowa or at the time made or furnished

Dafoctive Collmeralization. This Assignment or any of the Relaied Documents ceases (o be in full force and
effect (including fulre of any collateral aocumenu to cresie a valid and perfecied security interest or lien) at
any time and for any reason,

Other Defaults, Failure of Grantor to comply with any term, obligation, covenant, or condition contained 1n any
other agrezment between Cirautor and Lender.

Desath or Insolvency. The darh of Grantor, the insolvency of Grantor, the appointment of a feceiver for any
pant of Grantor's property, any »75i nt for the benefit of creditors, any type of creditor workoul, or the
commencemens of any proceeding undzr any bankruptcy of insolvency Jaws by ot ageinst Grastor.

Eoreclosure, Forfolture, etc, Cozricncement of foreclosure ot forfeiture proceedings, whether by judicial

proceeding, set{-help, ses8ion or uny siner method, by any credilor of Grapior or by any govemmenta
aa?ency against any of the Property. Horveves, this subsection shail nol apply in the event of a fai'h
spuic by Grantor as to the validity or ressousbleness of the claim which is the basis of the fcreciosnre or
forefeiture gx;ocecdin , provided tha! Grantor yives Lender written notice of such claim and fumishes reserves
or & surety bond for the claim satisfactory lo Lendter,
Evenis Aftecting Guarantor. Any of the preceding events accurs with respect 1o any Guarastor of any of the
* Indebledness of :nu Guaranjor dies 3’, bwofnga mwm%cr;m. or revokes or di?;ﬁtcs theyvaliﬁny of, or Iiatility
under, any Guaranfy of the Indebsedness.
Exiating Indebtadness. A defuult shall occur under any Er:'s'in% Indebtedness or under any {nsirumeni on the
Property sccuring any Existing Indebtedness, or commencemeat oi any suit or other action fo forecloge any
existing lien on the 1y.
FHIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any F.vent of Default and at any time theseafier,
Lender may exercise any one or more of the following rights and reiedies, in addition fo any other rights or
remedies provided by law:
Acoslerate Indebtedness. Lender shall have the right &t its option widiout notice to Grantor lo declare the
eptire Indebicdnens immediately duc and payable, including any prepayment peasty which Grantor would be
required to pay.
Coliect Rents, Lender shall have the right, withoui notice to Grantor, to take posiessinn of lhcagaop:b%y and

collect tho Rent, inciuding amounts ps due and unpaid, and apply the net rocoads, over ve
Lender's costs, the Indebtedness. in fortherance of (his right, Lender shall have ail th= sights provided

against
for In the Lender’s Riflél t0 Coflect Section, above, If the Rents are coliected by Linder, then Grantor
irrevocably designates Lender as Granior's atiorney-in-fact to endoise insiruments feceivel s payment
thereof o the name of Grantor and to negotiate the same and collect the proceeds. Paymients oy iraants or
other users (0 Lender tn response to Lender's demand shall utifg the obligations for which the peyrcs are
made, whether or aot any pro%er grounds for the demand existed. Lender may exercise its righic vind<i this
subparagraph either in person, by agent, ot through 8 receiver,

Mortgages In Possesslion. Lender shall have the right 1o be placed as meortgages in posmslm;ncg 1o have a

receiver appointed to take possession of all or an‘yo rgcaflos%e lh:rl;tﬂogcm vt:.mgo 1!111;3 pom\\écrn gigr%owg anc mscrrr;

the Property, {o operaie the Property precedin ' :

and apply the procesds, over and above the cost of the receivership, against the lndebiedness, The

monfnagce in possession ar receiver may seyve without bond if permiticd by Jaw. Lender's right o the

appoiniment of a recciver shall exist whether or not the g:pmm vale of the Property exceeds the
ibtndmm by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

recetver.

boy“;;rw Aemedies. Leadsr shall have all other rights and remedies provided in this Assignment or the Note or

Walver; Eiection ot Remedies. A waiver by auy party of a breach of u provision of this Assignment shall not

constitute a weives of or preliudlce the pamy’s rights otherwise to demand sirict compliance with provision

or any other provision.  Election by Lender to pursue any remedy shall not exciude pursuil of any other

remedy, and an election to make expenditures or fake action o perform an obligation of Grantor under this
Assignment piter failure of Grantor 1o perform shall not affect Lender’s right to declare a default and exercise

its remedies under this Assignment,
Attorneye’ Fees; Expenses, If Lender instimutes any suit or action to enforce any of the terms of this

SLOSCLYg



UNOFFICIAL COPY
ASSIGN?BCOE::I“?‘S RENTS

g itied to recaver such sum as the court may

fees at rial and on any . Whether or not any coun action 1y involved, all reasonable expenses incurred
by Lender that in Lender’s opinion are necessary at any time for the protection of 8 inter¢st or the
enforzement of its rights shall became a part of the Indebtedness payabie on demand and shall bear interest
from the date of expenditure until repsid at the rate provided for in the Note. Ex]pcnses cavered by this
aragraph include, without limitation, however subject to any fimils under applicable Iaw, Lender’s attorneys’
ees and Lender's legal chcnses whether or not there is a lawsuit, including attorneys' fees for bankn.?
proceedings (including efforts t¢ modify or vacate any austomalic stay or injunction), appeals an
anticipated post-judgment coilection services, the cost of searching records, obtaining title reports (includ
foreslogure reposnts), surveyors' rteports, and appraisal fees, and titie ingurance, to the extent permitted
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by faw,

MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are a part of this Assignment:
Amandrients. This Assignment, together with any Related Documents, constitutes the entire understanding
and agrecmer: of the parties as to the matters set forth in this Assignment, No alieration of or amendment to
this Assigra:p. shall be effective unless given in writing and signed by the party or parties sought to be

charged or bourd by the alteration or amendment.

Applicable Law. This Assignment has been dellvered to Lendsr and accepted by Lender In the State of
liinots. Th: Acsicoant shall be governed by and construed In accordance with the iaws of e Stats of

Winols.

Muftiple Pertles. Al Obligations of Grantor under this Assignment shall be joint and several, and all
refirences t¢ Grantor shall wwcan each and every Grantor. ‘This means that each of the persons signing below

is responsible for all obligations ‘a this Assignment.

N¢: Modiication. Grantor shall nci enter into any agreement with the holder of any monigage, deed of trust, or
otler secur'y agreement which fas vriot'ty over this Assignmen by which that agreement is modified,
amended, e:fended, or renewed withoti the rrior written consent of Lender, Grantor shall neither request nor
ac:ept any fisture advances under any such security agreement without the prios writien consent of 1,

Soversbility. If 2 court of vompetent jursdiciion finds any provision of this Assignment !o be invalid or
urenlorccabie as to any person or circumstanic, such finding shall not render that ‘provision invalid or
urenforceatile as (o ixéy other persons or circumsianczs:, If [easible, any such offend; lhprovwiou shall be
deemed to be modified (o be within the limits of enforccability or validity; however, if the offending provision
cranot be 7o modified, it shail be stricken and all other provisions of this Assignment in all ether respects shall
remain val'el and enforceable.

Successtrs and Assigns.  Subject to the limitations =@2d in this Assignmenmt on transfer of Gramor's
interest, .5 Assignment shall be binding upon and inure to the tenefit of the parties, their successors and
wisigns. [ ownersbip of the Property becomes vesied in a persor o.her than Grantor, Lender, without notice

W Grapto-, may deat with Grantor's successors with reference 1o s Assignment and the Indebiedness by
way of forbearance or extension withowt releasing Grantor from the obligations of this Assignment or Hability

under the Indebiedness.
Tinve I8 o:f the Essance. Time is of the essence in the performance of thig Assignment.

Walver f Homestead Exemptlon. Gramtor hercby rejeases and waivce <0i rights and benefits of the
homestea| exemption {aws of the State of 1Hinois as (o alt [ndebicdness secured by (his Assignment.

Walvers and Cunsents. Lender shall not be deemed o have waived any rightt vnder this Assignment {or
under the Relared Documents) unless such waiver is in writing and signed by Leader. Mo dslay or omission

on the Em of Lender in exercising any right shall operaie as a waiver of such right ¢ ary ather right. A
waiver by any party of a provision of this Assignment ghall not constitute a waiver of or priju’ce the party's
right otherwise o demand strict compliance with that provision or any other provision. NL raor watver hy

fey

 any

in
by

S4LO8CESE

Lender, nor any cowrse of dealing belween Lender and Grantor, shall constitute 2 walver of an) of Lender’s
rights o aay of Grantor’s obligations as to any future transactions, Whenever consent by Lendes is niquired
in this issi t, the granting of such copsent by Lender in any inslance shall not constinue continuing

consent 10 subsequent wstances where such consent is required.
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACKF GRANTOR AGREES TO (TS TERMS.

GRANTOR:

x %M—‘CM * %_/

DQMALD J CYGA g

e S

ljblnNSCYGAN- ﬁj&f
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INDIVIDUAL ACKNOWLEDGMENT

)as
COUNTY OF____ oK )

*his wife
On this day before ris, the undersigned Notary Public, personally sppeared DONALD J CYGAN and JOAN S

CYGAN, "10 me knowa to be the Individuals described in and who exccuted the Assigoment of Rems, and
acknowledged thet they signed the Assignment as their froe and voluntary act and deed, for the uses and

parpoats therein mentionss,

Given under my hand and o m!al soa) this 17th day of May L1896 |

By i / / ' Reaiding at

Notary Public in and for the State of I}hmls [ i

My commiasion expires - SR o
I R £ ;s WAVSY !

—
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