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MORTGAGE

131:83079562-729

THIS M IF.TGAGE [S2surlty Instument’ is givan on  MAY 22, 1990 4)
MO 18
PAUL Z WIKTERS AND SUS/# . WINTERS, KUSBAND AND WIFE

whose addrass is 2168 WILEWO 10 LANE, HANDVER PARK, L 80103~ %
{Barrower™, “he Secunty instrumantis gharto  SHELTER MCRTGAGE CORPORAYION

which I8 orrjaized and axisting under the taws 2 THE STATE DF WISCONSBIN

and whots addressls 4201 EUCLID AVENUE “OLLING MEADGWS, ILLINCIS 80003

[Lander). 8>mowsr owes Londer the princips sum ¢ One Nundred Thirty Bight Thousand Nins Hundred Fifty Seven and 00/100
Dotars (U3 §  133,567.00 1. This deitls svidences by Borrower's nate date’ (he same dafe &5 'his Seuutty Snatrumen
N, wICh [ rovides for mombly payments, with the fuli=2a25if not paid sarfiee, due and peyabla on  JUNE 1, 2020

Thle Sect ity Ininiment secures to Lender: (a) the rapkymsni o) 2w dabl avidenced by tha Note, witi interest, and all rengwals axiengions
and moamcatic38; {B) e payrmant of it pther sume, with mier st ackancad unde pasgrEph § 10 Profact tha securtty of this Securly
instrume 1t anc i) 1ha paromance of Borowess covenants and egriements Under thia Securlty Instrumant and tha Note. For this purpase,
Bomowe cioee hereby mongegs, grant and convey 10 Lender, the lllowing docribed praperty locatsd in

CO0K County, Hinoh
LOT 4 (4 BLODK 43 IN HANCOVER HIGHLANDS UNIT NUMBEN 7, A SUBDIVISION. N
THE NORTHWEST QUARTER AND THE HORTHEAST QUARTER OF SECTION 33/ TOWNSHIP 98438242

&1 NOKTH, RANGE 10, EAST Or THE THIRD PRINCIFAL MERIDIAN, ACCORDING 1O
THE PLAT THEREOF RECORDED OCTOBER 13, 1987 AS DOCUMENT KUMBER 20296118,

iN COOK COURTY, ILLINGiS. ”’ﬁéﬂwaﬁﬁ {H
wh s O B

LUCH PROPERTY HAVING BEEN PURCHASED 1N WHOLE OF IN PART WITH THE SUMS SECURED HEREBY.

TAX KEY NO! OF--200-004
wiich har the eadress of  7H8S KENSINGTON LANE HANOVER PARK

{8trasd} ey
i nolg Ll [Froparty Address™);

{2'e Code]
Form - S100020 Paga 1ot @ FHA Minoln Mertigage 2488
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TOGETHER WITH all the Improvements now or hareatior erected nr: tm pmix.rlqd,d oadelmenis, rignis, appurtenances, renty,

myalm‘uﬂnem,oﬁandgudgulsmdpmms.wdudgbumdatockmdd!&&mhuworﬁwuhapmoprwpmy. AN raplaoe-
menis and additons shall aiso be coverad by this Secumy Instument. A of the loregoing s relerred 1o in thie Securtty instument as the

"Property.”

BOAROWER COVENANTS that Borrowny {5 iawiuslly soised of the estale hareby convayad and lat the right to morigaga, grant and
convey the Property and ihat the Property is unencumbecsd, excopt for sncumbrances of moord,  Bormuwar warents and wil defsnd
generally the title lo the Property against all clakne and demands, sublect to any ancumbrances of record.

UNIFCRM COVENANTS. Borower and Lander covenant and agras a2 fofiows;

1. Paymant uf Principal, (nterest and Late Charge, Bomower shali pay when due the principal of, anid interost on, the debt eviden-
¢ad by tha Note and late ci:argos due undet the Note.

2. Monthly Payments 017 xes, Insurencs and Other Charges. 8itower shall Include in aach Ihonthly peyment, togethar with the
principsl and inlerest as sat foni i ihva Note and oy it chargee, & sum for {8} taxus and spoalsl assessmonts levied of to ba ievied againet
the Proparty, (&) leasshold paymenis « g ound rens on the Property, and (c) pramiume for insuranoe requied by paagaph 4,

in any year in which the Londer st pry & MORADE Insurance pretmium o the Secretary of Housing and Urban Devslopeman
{"Secratary’), of in sny year in which such promi:m would have besn roquired If Lendac st heid the Seourtly Instrumenl, asch montily
payment shali alsc include sither (1) a sum for the R s mMONDage insuTance premium to ba pald by Lendor 10 the Secretary, of () a moninly
charge instoad of & morngags (nsurance premium I this Sevurity Instrument la held by the Ssoretary, In a rossenable amount o be deter-
minidd by the Secrolary. Except for the monthly chargo b, the Secroiary, e iteme are called “Eacrow llems® and tha survw paid 1o Lendar
are Caliad “Escrow Funds®,

Londer may, at any time, coliact and hold amounts for Esceow deira In an AQgregIate amount not 1o exceod the madmum amount that
may be raquired for Borrower's escrow account under the Reel Estate Saiement Procadures At of 1974, 124, 8 €. Seclion 2001 ot seq.
and Implomenting teguiations, 24 CFA Part 3500, as they may be amended from time to ime ("RESPA"), sxcent that the oushion or rosetve
pannitied by RESPA for unanticipated disbursements o disburaerments befor ths Bomrowar's paymerts we nvaiiabie In the account ey not
be based an amwunty due for the morgage nsurance premium. X the amount’ brid by Lander for Eacrow Htems axceed the amounts pa-
mitled 1o s hald by RESPA, Lender shall dasl with thy excass funds ez required by RZSTA. If tha amounis of funda hald by Lendar at any
tme are not sulficient fo pay the Escrow Hams when diwe, Lender may notty the Sotro.ve »+:d raquire Borower 10 make up the ehortage or

4

deficiancy as paomitled by RESPA,

Tha Escrow Funds ara pladged as additonal socurlty for il sumo sacured by this Secunsy Iratrument. f Botrowwr tanders ta Lander
the full paymant of &l such sums, Borrowar's ateount shall ba credited with the bajance renwining yor N instemant ftems {®), (b}, and (¢)
and any morigage insutance premium Insieliment that Lantor has not bacome obligmed 10 pry to the Seienivy, and Lender shell promplly
tefund ary excess funds to Bomowex, mmudiately prior o a fareticaure sale of the Propaty or i3 soquisiton {9 Lonter, Bomower's ascount
shali ba orodited vith any balance resnaining for alf Inmafiments for Hems {8, (), and (¢},

3. Application of Paymants, All paymants undec paragraphs ¥ and 2 shall be applied by Landar aa (olows:
First, w the morigags Insurance prawivim 10 e pald by Landm 1o the Secretary or to the monthly chargo by the Sozretary Instead of

the munitly morigage insurance prembuny;
Socond, 1o any taxes, special assassments, leasehold Rayments or ground rents, and fire, Slood and othar haaard nsurar.ce oremitme,

aa requinad;
Thkd, in interest due under the Nole;
Fauith, 1o amortization of the principal of the Note;

Fifth, 1o inte charges due under the Nots.

Paga 2of 8
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4, Fire, Fload snd Other Hazard Inaurancs.  Borrowsr shali ineura &l improvements on the Property, whaether now {n exiatance or
psaquantly arected, against any hazards, casualiios, and contngancies, inciuding fire, for which Lex 39f reguires (neyrance, This nsurance
I. all be rmaineined Tn the emounty and for the periods thef Lander roquires. Borrower ahall also insute all improvernents on the Proparty,
hether now In axistence ar subsequently arecled, against loss by floods to tha exian! req.ired by tha Secratary, All insurence ehall be car~
1 with compunses approved by Lencer. The Insurance policies and any ronewals sheli be held by Lander and shall include loss payable
(muses in lavor ©f, and In « Torm acceptabio fo, Lander,

o
In the avent of loss, Borrower ahall give Lender mmedisie hotice by mall.  Lende™ may maks proo! of joes if not made pramplly by

Bortowsr. Eech Insurance company concerned ia heraby authordzaed and direcied to make payment Jor such foes directly 10 Londer, Instead
of to Bormowir and 1 Lender jsintly. Al or any part of the insurance proceeds may be apolied by Lendar, at is option, aither () 1o the
redyction of the indablednass under the Note and this Secuity Instrument, fire? to any delinquent armounts appled In the arder i paragraph
3, and then io prapayment it principsl, of (b} to tha restarction or repair of the demeged Property, Any application of the proceads to the
principal shail not extend or postzona the duc date of the monthly payments which are ieferrad 10 in paragraph 2, of changa the amount of
such paymenta. Any excess insurance procedds aver an amount rduired to pay a8 outstanding indeinadness under the Mole antd this
Securlly instruman? 3%« ko paid 1o the enthty legully entitiad thereto,

In tha gvent of farecios:im 3t this Securly Instrument or other ransfer of e 10 the Property that axtinguishes the lndebiadnoss, ol
right, tile and i mecest of Bomownr .4 ngd o Insurance polkcias in force shall paze to the purchassr,

8. Oceupuncy, Presstvation, Mair»-anos and Protaction of the Property; Botrower's Loan Application; Lesassholds. Borower

shal: oncupy, estakiieh, and use the Pre;~y as Borrowe:'s principal residance within sy deys (fler the axecution of this Instrument
andt shall cortnue to aocupy 1he Property as Sarower's principal residence for at loast onu year ftar the date of occupancy, unleas the
Socrelnry datanmines inis requiternant wit causs unda hordahip for Boowsr, or uniess extenuating cecumslances swst which are beyond
tha Borrowsr's tontre!.  Bommower shall nolity Lendevs.of =ny extenvaling circumetances,  Bormower ehafl not commil waste or destioy,
damage of subotantially change the Propery cr alitw the /ooty to detorarate, reasonablo wear and taar excepind. Londer may inspect
the Proparty i the Proporty l¢ vacant or abandoned or the \ed ¥ in defaull. Londer may take reastnable eclion to pratect and prosetve
such vacan! or abandonad Froperty. Bomtwet shafl sisa be in & dault A Bomower, during the loan application process, gave malerially false
o inaccurety informatian or gtatoments to Lender (or {ailed Io provide Lunder with any material information) In connection with the losn
svidenced fyy the Nete, Inclusing, but not dmhed 1o, Teprosantations cuncwning Borowera accupancy of the Praperty a8 o principal
residence. 1 1his Security Instnsent is on a Jaasehold, Bomower ahall compt, wi's tha provisions of the leasd. if Borrawer acqulres fea tife
to the Prpinty, the ledsehold and fee e shall Not be rmenged Uniess Lander ag7«60 1 the merger in wiiting.

8. Criargas to Borrower and Protection of Lender's Rights in the Property.  Banuwer zasll pey all governmentsl or municipal
charges, fies and imposiiona that aze not Included in parsgraph 2. Bomower shall pay these otatons on time directly 10 the antity which
is owed tha payment.  falura to pay would adversaly atlect Lender's intoreat in the Fropeny, upen [andir's raquest Borowar sheil promplly

Rurmish 10 [ ander receipts evidencing these paymants.

It Exxrower Talls to make these payriwnte of the peyments required by peragraph 2, or falis to parfona an' cther covenants and
agreements comained in this Securfly Instrument, or thare i3 8 legal procoexding thal may significanty effoct Lenuwr’ sients in the Propstly
{such s o proceeding In bankuptcy, for cundemnation of 1o enfarca laws or rgulstons), then Lender masy do and pav whataver Is noces-
sary o proect the valus of the Properly and Lender's Hights in the Proporty, Including payment of taxes, hazard ineuraree and olber fleme

mantioned In parepreph 2,
Any smourts disbursed by Lender under this paragraph shisit beoome an edditional debt of Bomowsy end be séctired by lhia Securty

Instrument.  These amounts shall bear iniarcst from the detg of disburssment, at the Nole rate, and at the opdar of Lendsr, shall be im-
madiately dus and payabis,

7. Gondemnation. The procaeds cf any award or tisim for demages, direct of consaquentla), in connection with any condemnalion
¢r other fsking of any pan of the Property, or for conveyance in place of condemnation, &6 hereby assignad snd shall bo pald t Lender to
ths exter? of the tull amount of the Indebksdness that remains unpald undw e Note and this Securfty (natrument, Lender shall apply such
procapds 1o Ihe reduction of the indebtednass under the Note and this Securlty Instrument, first to any delinguent mnounts apphed i the
order provided in paragraph 3, and than to prepayment of pdncipal. Any application of the proceed to the principal shall not extend of
pogtpan the due dalk of the mortthly paymests, which ae referred 10 In paragraph 2, of changa the emount of suen payments, Any axcess
proceads bVet an wount required 1o pey all sutitanding indebtednass under tha Note and this Securlty inatrument shdl b paid o the antty

logely entitind thereto, Pageloth
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8, Faa3z, Lander may colloct feas and charges suthartzed by tive Secromay,

$. Grounds ror Acceferation ot Dabt.

(s} Datauit. Landix may, axcopt as Umited by reguiations issuad by ths Secretary in the case of paymen! default:, require im-
mediate paymeit in full of all suma sezured by this Securtty (nstrumant it

(i Bomower defsulis by failing 10 pay b Jull any monthly payment required by this Sacurity inalrument pHor 1o of on the dus dale

of tho hext monthly payment, of
{iy Borrower datauits by falling, for & period of thisty days, to paiomn any other obligations Jontained (n this Sacurfly Instrutiy.ad,

{b) Sals Without C e Approval, Lender shll, if penvitied by applcable law and with the prior appraval of the Secratary,
raqulra immediate pay-en’ in full of sl sums vecured by this Security instrument if:

[ AN or pant of 1he Prope; or & banaficlal interast ih a frust owning & or pant of the Proparty, is sold or otharwiss tiansierred
(othar than by devise of diwap'i by the Bomower, and

() The Proparty I8 not ocoupiua by the purchaser of grantee &s his or hat prlackial fasidence, or the puichasy or grantes does
30 0ooupy e Propetty tan his of Her 7467 his not been appreved in aocordance with tha raquirements of the Secreta.y.

{¢) No Walver,  if clicurmatances occut thin would pemil Lender 10 requive immadiata peyment In tukl, but Lander dose nol
roquire such paymanis, Lancdar does not walve lls delit= with respect 1o subeaquan avents.

{d) Reguiations of HUD Secretary. in many circumofancos regulations issued by the Secratary wil limit Lender's rights in the case
of paymen; detauity fo roculne immediate peymant in Jull and (oreci 135 1 not paid, This Securtty Instrumant doea not autharize ac-

caleration or foreciosure if nat permitied by reguiations of the Seu7.ar,

(e} Mortgage Not Insuted, Borrowor agroes that should thia Securtty ran ment and the Hote secured thereby dot be eligible for
insuranca undas the National Housing Act within -~ 80 DAYS  from the dute 1w /oo, Lantder may, at M option and notwithstanding
aitything In paragraph 6, requlro iImmeadiste payment in full of ot surs 3ecLT24 By thia Secutlly instrument. A written statemant of
any authorized agent of the Secretary daled subsaquent io 80 DAYS  from (e dae hereof, declining 10 Insure this Security
instrument and the Note sacurad tharaby, shall ba deamesd conclusive proof of such ‘azaibiity, Notwithetanding the toragaing,
this option may nol ba axaccised by Londar whan the unavaliability of insurence i» aclaty Gua t- Ly adar's fallure 10 rensl a monigage

insuranca pramium to the Socrsiay.

10. Heinstatemant, Bomower has a right 1o be minstated if Landar hes rotuired irmmediate paymand in £25-because of Borrowar's
{ailure to pay an amoum due undev the Nota or thia Securlty instrament. This ight apphies aven after forociodure Iroe »-8nge ars instiles:
To reinsiate tho Sacurlly instument, Somower ahall tondar In & Wimg Bum ul amour:ts required to iring Bomower's a0ruy’. cament including,
16 the axtant they ara obligations of Borower undur this Sacurhty Instrument, foraciosuns costs und reasonabiloe aid cuRierw.y WOmeys’ wes
and oxpansas propatly associatod whh the Joreciosure proveading. Upon reinsiaternant by Borower, this Securlly Insut et and the
obligationa that it eecures shalt remaln In oltact as If Lender had not required immedinte payment in tal.  Howevar, Lender is nut required o
pormit reinstatement ¥ () Lendor has accepled reinststomant after tha commmncament ol foraclosure procesdings within fwo years Im-
madiately procading the commentcemant of & cument foreciasure procaading, (if) reinstatement will praciude foraciostine on diftacent grouncds
in the tuture, or (I} retnsiatement wii adversaly aliect the priority of the ¥an created by this Sacurlly fetrument.

11, Borrower Naot Released; Furbearance By Lender Not & Waiver.  Extansion of the tma of payment or modificaion of amortiza-
tion of the sura secured by this Secudly Instrument granted by Lender to anvy succassor in interest of Borrower shall not cpurale 1o ralaase
the llabikty of the orginal Bonmuwe: of Bomowir'a succasss: i intarest, Lender shad not by roquired 1o commence prooaadings agains any
RUGCER30T i interant of rofusa 0 extend Ime for paymant oF otherwise modify amortization of the sums sacured by this Sacarty inaument
by regson of any demand mado by the onginal Borfower or Borrower's successon In Imergat. Any forbeanance by Lender In exorcising any

right or remady ahall not be & waiver of of praciuda the oxercise of any right or ramedy,
phgedafn
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12. Suocessors and Assigns Bound: Joint and Severs! Liablity; Co-Signers. The covenanly and agreements o} lhis Security
srumant shall bind and Banefit the successors and assigns of Lender snJ BorrLwer, subject to the proviviens of paragrenh 6.0, Bormower's
venariy and agreernenin ahall be joint and seversl. Any Bomower who co-sighs this Securty Instrument but doss nat axeculs tho Note:
} la co-signing this Security instrument unly t5 Morgage, grant and convey thal Borrowar's Intereat in the Property under the tarms of thia

' rity instrumant; () Is not patsonally obligatad o pay the sime secured by this Security Instrurnant; and (o] agroes that Lender and any
“'Lzhar Borrower miy agres 10 axtend, modity, forbear of make any «ooon.aodations with regart (o the terma of this Secutty Instrurment or the
::SNMG withou? thest Barrower's consant.

13. Notiges. Any niotice 1o Borrower providad a1 in this Securlty instrument ahall be given by dolivering it or by mailing it by firat class
miell unipes eppricable law requires Use of encther method. The nolica shak be directed to the Property Addrase or any other address
Borowsr cenignutes by notics o Lender. Any notice 1o Lender shall be giver, by first ciase mail to Lender's address stated hersin or any
addrass Lander desiynalos by notice t Somawer. Any notice provided for in this Security Instrument shell ba deemed to have boan given to
Borrower of Lander v.iren given &8 provided Ir; this paragraph,

14, Clovwmirg Lo /; Severshiiity, This Securty insirumaerd shalf be govemed by federal Isw and tha law of the jurtadiciion In which
the Property i located. /i the evant thet sny provision or clause of thin Securfly ingtrument or The Note confiiets with spplicable Jaw, such
conflict shall not affect otine ririsions of this Securfly Ins-ument or tha Nate which can be given wifsct withaut the sonficing provisian. To
this and tha provigions of thy, 3 orty instrument and the Note are dediered 10 bo sgveradia,

15, Borrower's Copy.  Bormow s r.0e be ghvan oné conformed copy of this Securhy Instrument,

18, Assignment of Fonts, Barrowar yunzardidonally sssigns and fransiws to Londer ! tha rents and revenues of the Property.
Borrower suthorizes Lsnder ar Lander's ggents 1o co’sci e rents and revenves and heraby dimcts aach tenant of tha Property fo pay the
rents 1o Lander or Landals agents, Howeaver, prior o Lendess notice to Borrower ot Barrowsr's breach of any cavenant o agreemont in the
Security Inswument, Bomower shall collect and receive ol (ents gnd revenuss of the Property a2 trustee for the baneft of Londer and
Borrowtyr, Tis mesignrment of rems constitutes &n Sbeaclule Asay, . ent and not an sesignment for adoitional securfly anly.

f Lender givae notice o1 brasch 1o Borrower: (a) & rents recdvae by Bomower shall bo held by Borrower as tiustee for bohellt of
Landar anly, 1o bb epplied 1o the sums securad by he Securtty Instrume:it (&} Lander shall be untited ta collect and raceive all of the rents of
the Froparty, and (o} aach tenant of the Property shail pay &l rente due an 1.psid fo Lander or Londer's agent on Landar's wrlttsn denisnd
o the Waiant.

Barrowser has not axecuted aiy prior assignmeont of the rans and has nat &nd v /%5 Aol parlolm any act that would prevent Lander from
exercising to rights under this parugrach 18,

Lendir shall net ba required to snter upon, teke control of or maintain the Propedty bafare ar afar iving notice of breech to Borower,
Howe i, Lander or a Judicially mopointed recelver muy do 80 ol any time thare is & bresch. Any appiratan of rants shall nol cure or waivo
any delmull of Invaliinte any other nght of retmidy of Landar, This sssignment of rents of the Property shall ‘s minste whan the daii! sacured
by the Security Inmtnument b paid in full,

NON-UNIFORM COVENANTS, Borrower and Lander further covonant and agree 18 foliows:

17. Forsclosurs frocedure. 11 Lender tequires immediate payment In full under parsgraph 9, Lendar mav, without kirther
damavd, forecikige this Securlty Instrument by Judiclal prooseding and tnvoke any other remsdies parmitted i »Zalicable law,
Landey shall be artitied to collect all axpenses inourred in pursuing ths remedies provided in this parsgraph 17, Inciuing, but not
Hmiteci o, raascnable stiomeys’ feas and costs of tile svidence,

16. Felsaze.  Upon payment of all sums secured by this Sacurity instrumant, Lender shall reisese this Securtly Instrument without
charge to Borrower, Bomower shall pay any recordation coets.

19. Wahetr of Homestesd.  Bomower waives afl right of homestead exetnption In the Praparny.

2y 78LYI6
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29, Riders to this Security tnstrumaent It one or more riders are executad by Borrawar aind recorded fogethar wih this Socurlty
Instrument, the covenents and agreamanis of sach such rfdar shall bé Incorporated infe and shall amand and supplorsant the covbhants and
agreamaents of this Sacurity Instrurnent as It the rider(s) wera a pit of this Seounlty Instrument. [Chack applicable box{es)]

D Rehaviition Loan Ridar D Tax-Exempt Financing Rider D Rider icr Saction 248 Morigape
Condorninium Rider D Gradunted Payment Fider D Growing Equity Rider
Plannad Unit Dovelopment Rider -
Qther (Specity}
Adlustablg Rete Rider

BY SIGNING BEOW) Borrower accepts and agroes to The tems containad I this Securty tnstrument and in_any ider(s) executed by
Borrower and recorded wih .

| {Sea)
| ~Bumowr
L (Soal)
~Bormawet
STATE OF ILLINCIS, TOOK County ss:
. I the undersigned » o Matary Public in and for said county and stala, %
heraby certly that PALL Z, WINTERS AND SUSAN N, WINTERS, HUUSBAND AND (V72
h 4
« PArsONARY knt' ¢t 10 Me 1o ba the same person(s) g
Whoso namiis) subscriboed o the foreolng instrument, appesred before me this day in pamcn, and ackntwieZged that  ha/shafthey signad and I
dolivered tha sald nstrumeant as  his/ber/thelr iree and voluriary act, for the uses and purposas theeelt set forth, &
Qivan undor rmy hand and oificlal sea), this  22ND day of  MAY, 1996 ‘%‘
oo
' ' (AR 8
My Comisesion expires:  10/19/98 N 4

This indtrumarit was propared by: WENGY GEILS Notary Public

£ OFFICIAL SEAL®
3 JANEIL L. JULSETH

§ NoTaR e POBLIC STATE OF LLINOI
§ MY comwssrou EXPIRES 10/19/98
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rvestor No: 31883 :
2 Fris Casa No.

134:8307852~T22

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE SATE AIDER is made this  22ND day of MAY, 1998

and 1s Incorporated it and aigl e ceemed lo amend any supplament the Mortgage, Deed of Trust ar Secunty
Deed (“Secury ingtrumact?) f e same dals given by the undersignsd {"Bofrowgr’) o segture Botrowsr's Note

CNae" 1o SHELTER MORTGAGE CORPORATION
420§ EUCLID AVENUE. ROLLING MEADOWS, ILLINOIS 80003
{the *Lander’) of the s8M deia and covering the propesty described in \ne Securlty Instrument and jocatsd at:
2088 KEMSINGTON LANE, HANIVER PARK, ILLINDIS 80103~
[Proparty Addrass]

THE NCTE COLCANS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE IIOMTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE

BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE RUAROWER MUST PAY.

ADGITIONAL COVIEINANTS, In additlon (o the covenams and sgreememts mada in the Sacutity Insfrument,
Barrower and .ender iunher covenam and agres £s Tollows:

INTEREST RATE £ND MONTHLY PAYMENT CHANGED

(A} Change [iste S

Tha interast rale ;ARy change on the first day 0! OCTOBER, 1987 wni op thal day
of each supceading Y. “Chenge Dala™ means sxch GAta o which the intvesirate cauid change.

(8} The indsx

Beginming W I the first Changa Date, the interest rate «il b Daaed on.an index, ‘lngex’ maans the waekly
gverage ylotx on {/iilad Slates Troasury Securities adjusted 16 8 constant meludty of one yoar, as Made availabie by
sha Fpaera Resesve Board. *Cutram Incax means the moss recent Index figura svellabie 30 days hefore the Change
Cats. # the Inde {8 gefined above) 18 no lenger avallatie, Lendar will USS &8 8 12 index any ndex pragcrived by
e Sacretary. A4 used in this Rides, *Sacratary’ means the Secratary of Housing and Jroan Davelopmant or Tl or
ner designes. Lender wiit give Bornower notice of the new index.

(C) Caic.latlon of interest Rate Changes

Betore wich Changs Date Lender will calcdata a new imerest rate by adding a margtn ot
Two and Thees (uarters porcartage polnt(s) { ATEG %) 1o he
Cufrent index and rounding the sum 1o the neargst ona-gighth of ons parcentage point {0,125 %} Subject t the

hrits stated Jn Paragraph D) ¢t this Riger, \hig foundsd amount will be tha new \nterest rata unth tho red Changs
Date.

{D)} Limits on Interest Rate Changes
Tha lingrest raie will never inCTease ot dacipase by mode than oné perceniage potrd {1.0%) on any single

Changs De'e, Tha interest raie will nevar ba mote than fve percentags solats (5.0%) higher of tower than the tnilial
interagt rata
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(E} Calculation of Payment Change
f the interugt rate changes on a Changs Data, Lendsr wit calculals the amount of moniy pavmar! of pancing

and intarsst which woutd be nacessary to repay the Unpaid principal balENce In fl at the maturity dats il the now in-
terest rate through substantially equal payments. In making such caiculation, Lendar will usa the unp 3¢ Rrindpal
batance which would be owsd on the Changs Date tf thae ad been no dataul In payment on the Nets, reducsd Ly
the amount of any prepayments t principal, The result of this caleviation vill be the amount of 1he rew monthis

paymant of principal Bnd interast,

(F) Notice of Changes
Lender wil give notice 1o Borower of any change in the inlerest rale ang monthly pgyment amount. 7he nolice

must be given at least 25 days belora the new monttly payment amount is due, and rmust sa! forh {} the dite of the
notiea, () s Change Date, () tha old intarest rate, {v) the new interext rate, (v} the new monihly pesment amour,
(v} the Current !adex and the dale it was published, {w) the methau of calcuialing the change ir. oMMy payran
amount, and (At ary other information which may be 12guiraa by law from time to time.

{G) Effective Data o/ Changea
A new interest rate catuultied In accordenca with paragraphs (C} and (0) of this Rider will becoms effuativa on the |

Chengs Data. Borrowar shall maxa & payment in the naw morihly amoun: baginning on the first paymen! dale which
otours atleast 25 doys efter Lendla” bag givan Borrower the nolice of changes raquired by peragrapn (F) o this
Rigsr. Borrowsr shall have no obiigulion to pay any Increasa in the monthly paymant amount calculaled In ascorg-
ance with paragraph {£) of this Rider fir any payment date ocouring less than 25 days after Lander har, given the
taquired natics. 1t the monihly paymant amerun’ calowatad in accordancs with paragraph (E} ot this Rider decressed,
tut Lender feltad (o Glve limely notica of the Geéreass and Borrowsr made any monthly payment amounts axcesd ng
the paymant emount which should have been gtaed in a limely nolica, then Borrower has 1ha option 1o elther i
demand the raturn 1o Borrows! of any etcess payimer., with intereal theracn al the Nota Fate (a rats aqual to the in.
terast rate which should have been stated In a timely amtiss), o () request that any excass payment, with imarest
fhereon at the Ncte rate, e applisd &8 payment of princils. Landar's cbilgation to return any axceas paymant wita
intarest on demand is not assignable evenif the Note Is oiherwss assigrad bafore the dumand tor return Is mada.

BY SIGNING BELOW, Borrowsr atcepls and agress to tha terms and tovenants contained in Ihis Adjustabia

/"%&ﬁtﬁc‘féﬁ“‘mﬁ
5_ ‘. &
\ a2, - (Sog)) Mm_mcsw; b (
\uuizwyf“r'sh?f} T Borower SUSAN N. WINTERS Botrowst ‘t‘g
o (ss8) S
-Borrower Dorfowsr ;

{Space Below Thia Lina Reawrvad for Acknowizdgment)
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RETURN TO:

Guasanty Sank, 3.5.8,

RO, Box 22020 ARtn: Doc Audh Deparimant
Miwaukes, Wl 53223-0820




