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WS MORTGAGE (“Securify Instrument*) is given on %8Y 33 2

The Morigagor is
EANEET L. TURNER AND DEWISZ JACISCH TURNER, HUEBAND AND WIFE AR JOINT TENANTZ

. 1996

AN.T.N,

("borrower™). This Security Instrunent is given o
GRIATER CHICAGD MORTGAUR CORPORATION s p e e
458200

which is arganized and existing under the laws of THE STATE OF ILLINOIS , and

whose address s 7330 COLLSEGE DRIVE, SUITE 101, PALOS HEIGHTS, IL 601467
*Lender”}. Borrower owes Lendir vie principal sum of

NINETY PIVE THOUSARD ¥FIVE HUNDRED FIFTY TWO & 00/100
Dollags (U.S. §
This debt is evidenced by Borrower's note dated the same daic as this Security Instrument (“Note"}, wiiich

provides for monthly payments, with the full debt, if not paid earlier, due and payable on
1, 2026 . This Security Instrument secures to Landet: (a) the repayment of the debt evidenced by the

Note, with interest, and all retewals, extensions and modifications of the Note; (b) the payment of alt other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {¢) the performance

93,5300 ),

FHA lilools Mortgage - 10/95

Wkﬂbl {9601}
VAP MDRTUAGH FORMS - (ROS13-7191 Cfﬁf -D'.j-: ’r

Pge i Initals:




UNOFFICIAL COPY




-

UNOFFICIAL COPY™™

of BotTawer's .uvenants and agreements under this Security Instrument anxi the Note. For this purpose, Borrower does

hereby mortgage. gram and convey o the Lender the following described property located in
Cook County, Minois:

LOT €84 TN SOUTHWEST EIGHLANDS AT 79TH AND KEDZIE (UNIT 3} BEING A BUBDIVISION
IN THE WEST HALT OF THE NORTHRAST QUARTER OF SECTION 35, TOWNNSHIP 35 NORTH,
RANGE 12 RAST OF TBE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX MO.19% 35 215 025 0000

S b S .
Cri el 50 ™ =

which has the address o =14 WEST COLUNBDS, CHICAGO {Street, Chy),
ilinois £0652 (Zip Code] {*Property Address™);

TOGETHER WITH ali th: inprovements now of hereafter erccted on the property, and all casements,
appurtenances and fixtures now of hricafier a part of the property. All replacements and additions shalf also be covered
by this Security Instrument. All of the foregoilg is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Bor:ov.er is lawhully seized of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and thei vie Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaly the tis 1o the Property against ali claims and demands, subject 1o any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniforn cr.vonants for national use and nonamiform covenanis with
limited variations by jurisdiction to constituie & uniform secwiit; atrument covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1, Payment of Principal, Interest and Late Charge, Borrower shall pry swhen due the principal of, and interest
on, the debt evidenced by the Note and Jate charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shali Likide in cach monthly payment,
rpgether with the principal and interest as set forth in the Note and any late charges, a‘sum for (a) taxes and special
asscssments levied or to be levied against the Property, (b) leasehold payments or ground tents on the Property, and (c)
stemiums for insurance required under paragraph 4. In 2ny year in which the Lender must pav 2. morigage insarance
premium o the Secretary of Housing and Urban Development ("Secretary®), or in any year ir/ wisels such premium
would have been required if Lender siilt held the Security Instrument, each monthiy payment shall alse include efther: &}
u sum for the annual morgage insurance premium to be paid by Lender to the Secretary, of (ii) a monthiy charge instead
of a morigage insurance premium if this Security Instrament is held by the Secretary, in a reasonable amount to be
determined by the Secretary, Except for the monthly charge by the Secretary, wese items are called “Escrow hems” and

the sums paid to Lender are called "Escrow Funds.*
Lender may, at any time, collect and hold amounts for Escrow liems in an aggregate amount 10t to exceed the

magimum amount that may be required for Borrower’s escrow account under the Real Estate Sertlement Procedures Act
of 1974, 12 U.§.C. Section 2601 e seq. and implementing reguiations, 24 CFR Pan 3500, as they may be amended
from time to time ("RESPA"™), except that the cushion or reserve permitied by RESPA for unanticipated dishursements
or disbursements hefore the Borrower's payments are available in the account may not be based on amounts duc for the

mortyage insurance premiva.




UNOFFICIAL COPY




UNOFFICIAL COPY

Borrower shail also be in default if Borrower, during the loan application process, gave materfally false or inaccurate
information or siatements to Lerder {or fajled to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not Himited to, representations concerning Borrower’s occupancy of the
Propurty as a principal residence. If this Security Instrument is on a [easchold, Borrower shall comply with the
provisions of the lease. Tf Bortower acquires fee title to the Property, the leasehold and fee title shall not be merged
unless Lender agrees to the merger in wriling

6. Condiemnation. The proceeds of any award or claim for damages, direct or comsequential, in connection with
any condemnation ot other laking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Leader (o the exient of the full amount of the indebtedness that remains unpaid under the
Nou: and thix Security Instrument, Lender shall apply such proceeds to the reduction of the indebiedness under dic Note
ankd ¢his Secriity Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then o
prepayment 15 principal. Any spplication of the procezds to the principal shail not extend or postpone the due date of the
morthly paymen’s, which are referred 1o in paragraph 2, or change the emount of such payments. Any sxcess proceeds
pve: an amount tegrired to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid o
the entity lejally enttdes wereto,

7. Churges to Borcover and Protection of Lender’s Righls in the Property, Borrowcr shall pay all
governmenti] or municipal chysezs, iines and impositions that arc not included in paragraph 2. Borrower shall pay these
obligations ¢m time direcdy to the cotity which is owed the payment, If fallure to pay would adverscly affect Lender’s
imerest in che Property, upon Leixder's request Borrower shall promply furnish o Lender receipts evidencing these
payments.

I Borrower fails to make these paymen'= or the paymems required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Sorucity Instrument, or there is a legal proceeding that may significantly
affuct Lender's rights in the Property (such as .~ riogeeding in bankrupicy. for condlemnation or 1o enforce lnws or
regulations), then Lender may do and pay whatever is ncoassary to protect the value of the Property and Lander's rights
in the Property, including payment of taxes, hazard insurance and other items mentionsd in paragraph 2.

Any amounts dishursed by Lender under this paragcaph chall become an additional debt of Botrower and be
sevured by this Security Instrumen. These amounts shali bea: ipierest from the date of disbursement, at the Note rate,
and &t the option of Lender, shall be immediately due and payabie;

Borrawwer shall promptly discharge any lien which has priority ‘over this Security Instrument unicss Borrower: (3)
agrees in writing to the payment of the obligation secured by the licsi m & monper accepiable 10 Lender; (b) contests in
good faith the fien by, or defends against enforcement of the lien in, lega’ precredings which in the Lender's opinion
operatc to prevent the enforcement of the lie; or (¢} secures from the holdes «i the lien an agreemunt satisfactory to
Lender subordinating whe lien to this Security Instrument. If Lender determines that zy part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lerder may give Bourwes a notice {dentifying the fien,
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10! Jays of the giving of notice,

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt.

(w) Default. Lenawr may, except as limited by regulations issued by the Secretary, in e case of payment
defaults, require immediate payment in fulf of all sums sccured by dis Security Instrurent ii:
(i) Borrower defaults by feiling to pay in full any monthly payment required by this Sxuny Instrument
prior to or on the due date of the next monthly payroent, or
(i1} Borrower defaults by failing, for a period of thirty days, to peiform any other obligations contained in
this Security Instrument.
(b) Sale Withowt Credit Approval. Lender siall, if permitted by applicable law (including Siection 343(d) of
the Garp-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701}-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of ali sums secured by this Security Instrument if:

o
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;;{ () All or past of the Property, of a beneficial interest in a trust owsing all or pan of the Property, is sold or
? arharwise transferred (other than by devise of descent), and
f* {ii "The Property is not occupied by the purchaser or grantce as his or her principal residence, or the
5t purcaaser or granice does 30 occupy the Property but his or her credit has not been approved in accordance
& with the requirements of the Secretary.

(c} No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, bwt
Lender does not require such payments, Lender does not walve its rights with respect 1o subsequent events,

() Regulations of HUD Secretary. [n many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defauts, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by reulations of the
Serratary.

{e] Mor‘zage Not Insured. Borrower agrecs that If this Security Instrument and the Note are not determined to
be eiigit/= Tor insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
ity option, Jeqiire immediate payment in full of all sums secured by dds Security Wnstrument, A writien
stiement of &7 Juthorized agent of the Secretary dated subsequent (o 60 days from the date hereof, declining
1o insufe this Secur:y Jnstrumenmt and the Note, shall be deemed cunclusive proof of such ineligibility,
Nutwithstanding the .orsgoing, this option may not be exercised by Lender when the unavailability of
insurance is soiely due 1o L.zader’s failure to remit a mortgage insurance premium to the Secreary.

16, Reinstatement, Borrower bas o right to be reinstated if Lender has requited immediate payment in full becavse
of Borrower’s faikire 10 pay an amount Zee under the Noie ar this Security Instrument, This righs applies cven after
forsclosurt: proceedings are invituted. Tu reinstate the Security Instrument, Borrower shall tender in 3 lump sum all
amounts riquired to bring Berrower's accountcncvent including, to the extent they are obligations of Borrower under
this Sexurity Instrumest, foreclosure costs and..eusonable and customary attomeys’ fees and cxpenses propetly
assocized with the foreclosure proceeding. Upon rciseriement by Borrower, this Security Instrument and the
obigations: that it secures shall reuanin ip effect as if Lender had not required immediate payment in full, However,
Lender is not required o permit reinstatement if: (i) Lender lias accepted reinstatement after the commencement of
foreclosute procecdings within two years immediately preceding the commencement of a current foreclosure

prxcecding, (i) reinstatement will preclude foreclosure on differint grounds in the future, or (iif} reinstatement will L5
adverssly affect the priority of the licn created by this Security Ynstrumeny, &

11. Borrower Not Relessed; Forbearance By lender Not » Walvrs. Exiension of the dme of payment or 43
modificat«m of amortization of the sums secured by this Security Irstrumont granted by Lander to any successor in @
interest of Borrower shall not operaie 10 release the liability of the original Borrow:c or Borrower's successor in interest. g
Limdet slisall not be required io commence proceedings againat any successor in-imtareri or refiise to exiend time for S

piyment or otherwise maodify amortization of the sums secured by this Security Instiuner by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by {£xder in exercising any right
or rernedy shall nos be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Yoint and Several Liability; Co-Signers. The covenanis it agreements of
{tis Security Instrument shall bind and benefit the successors and assigns of Lender and Borrover, subject 1o the
provisions of paragraph 9(b). Borrower's covenanis and agreemenis shall be joint and several, Any Berrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instnuner: only to
mortjiage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
pot personally obligated 1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Horrawet may agree 1o extend, modify, forbear or make any accommedations with regard 1o the wrms of this Security
Instmiment or the Note without that Borrowet's consunt.

Wn.a:., ot} P S ofd wgg
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o 13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
K mailing it by first class mail unless applicable law reguires use of another method. The notice shall be directed to the '
{;  Property Addrest or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
£ first class mail 0 Lender's address stated herein or any eddress Lender designates by notice (o Borrower, Any notice
provided for in this Security Instrument shall he deemed to have been given o Borrower or Lender when given as
provided in this paragraph,
14, Gowerning Law; Severability. This Security Instroment shall be governed by Federal law and the law of the
4 jurisdict ont in which the Property is I~cated. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be scversble.

18, Borcuwer’s Copy. Borrower shall be given one conformed copy of the Note and of this Securlty Instrument.
: 16, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, ot release of
- any Hazardows Saoctances on ot in the Property. Borrower shall not do, not allow anyone else 1o do, anyihing affecting
the Property that is b violation of any Environmental Law. The preceding two sentences shall sot apply (o the presence,
use, o1 storage on w. Property of small quantiies of Hazardous Subsiences that are generally recogaized to be
appropiate to normal resiZensial uses and (o maintenance of the Property,
Borrower shall prompily pive Lender wriiten notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulalory szency or privaie party involving the Property and any Hazardous Substance or
Bovironmenta: Law of which Boricwe, has actual knowledge. If Borrower Jearns, or is notified by any govermnmental or
regulaory zuthority, that any removal oc other remediation of any Hazardous Substances affecting ihe Property is
necessary, Horrower shall promptly ke ol neressary remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Haiariows Substances™ are thosc substances defined as coxic or hazardous
substances by Environmental Law and the follewiiy substances: gasoline, kerosene. other flammable or toxic peiroleum
products, toxic pesticides and berbicides, volarils solvents, materials contmning asbesior or formaldehyde, and
radioactrve malterials, As used in this paragraph I(, "bnvironmenial Law" means federal laws and laws of the

jurisdiction where the Property is locaied that relale 1o heair’s, vafety or environmental protection,

NON-UNIFORM COVENANTS. Borrawer and 1ender further¢rvenant and agree as follows. g

17. Assignment of Rents. Borrower unconditionally assigns 2. transfers to Lender all the rents and revenues of <
the Property. Borrower autharizes Lender or Lender's agents to collece the sems and revenues and hereby directs each E'g
terart of the Property to pay the rents (o Lender or Lender's agents, Howver, prior to Lender’s notice 1o Borrower of g3
Bormwer's breach of zay covenant or agreement in the Security Instrument, Porrower shall collect and receive all rents 8

and reverues of the Property as trustee for the benefit of Lender and Borrower. Voiz assignment of renis constittes a2
absohne assignment and not an assignmen! for additional security ondy.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as
trustee o benefit of Lender only, 1o be applied to the sums secured by the Security Instrum=ar; (b) Lender shail be
entitied 0 collect and receive all of the rents of the Property; and (c) each tenant of the Prog erty shall pay 2l rents due
and unpaid 10 Lender or Lender’s agent on Lender’s written demand (o the tenant,

Bosrower has not executed any prior assignment of the rents and has nui and will not perfoime 2y act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after yiving notice of
breach 1o Borrowet. However, Lender or a judiclally appointed receiver may do so al any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assgnment of renis of the Property shall terminace when the debt secured by the Sceurity Instrument is paid in full,
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

Witnesses:
@R C\j (Scal)
-Borrower
bagn Liwtt
DENISE JACKSON-~(URRER Bocrower
) {Seal) (Seal)
-Borrower -Borrower
o (Seal) {Seal)
Horrowze -Boftower
ASeal) (Seal)
-beioneer -Rorrower
Cooll.

STATE OF \LLINOIS, - ap County ss:

I d(jwu__ watel 5"3,.,_0' » @ Notary Puiic in and for said county and state do hereby certify

thal gRNRST C. TURNER and DENISR JACKSON-TURNEK, SLSBAND AND WIFE AS JOINT TENANTS

. personally known to me to be the sors person(s) whose name(s)
subscribed *o the foregoing instrament, appeared before me this day in person, and acknowledged tiai. &h

signed and delivered the said instrument as okl o\ 0 free and voluntary act, for the uscsan’ s therein
set forth,
Giver under my hand and official sead, thix YEj {79«
- /Q,Q_@m% ~

My Comumission Expires: 7 LY
RN

i/ WAl

A -\{'\%\0‘ éq%%-\,u g Nodry Public d&gg

ol 0(‘ t-uh
‘}:. | Q\ﬁ\s.:.ﬁ\ *"‘J@tﬂ?“e’;‘ it
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18. Foceclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender mny
foreclos» this Security Instrumment by judlcia) proceeding. Lender shall be entitled to coliect all expenses Incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attarneys’ fees

and cosits of title evidence,
It the T.ender's interest in this Security Instrument is held by the Secretary and the Secretary requires

immediate gayment in full under Paragraph 9, the Secretary may Invoke the nonjudicial power of sale provided
in the Singl. Family Mortgage Foreclosure Act of 1994 {"Act") {12 U.S.C, 3751 et seéq.) by requesting &
foreclosure commissioner designated under the Act o commence fuceclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise

avallable to 2 Lender under this Paragraph 18 or applicable law.

19. Reieass. Upon payment of all sums secured by this Security Instrument, Lender shall release whis Security
Instrumen: without siesge 10 Borrower. Borrower shall pay any recordation costs.

20. Walver of dua.sicad. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Securicy Invtrument, If cne or more riders are executed by Borrower and recorded together
with this Security lmstrument, the ‘crvezants of each such rider shall be incorporated into and shall amend and
supplenent the covenzms and agreervenss ol this Sccurity Instrament as if die rider(s) were a part of this Security
Instrument. {Check applicable box{es)}, —

Condominium Rider ) Growing Equity Rider 3 other [specify)
Pluaned Unit Developmen. Rider L1 Glazoaied Paymemt Rider

st96

002K
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