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THIS MORTGAGE E Sceurity Insrument”j is givenon~~ May 5, 1996 The Mongagor is
RICARDO . ANS SINGLE MAN :

24 ATTORKEYS' HﬁTIONAI.
("Borruwez”), This Scourily Instrument is given o T"I.E Rmom(

PRIMERA MORTGAGE COMPANY OF ILLINDIS N
which s organized and ~xisting under the lawsof  ILLINOIS . and whose address iz
10526 W. CERMAK RD, #301 WESTCHESTER, IL 60154-
Lendes™). Borrower owes Lender the principal sum of

ONE HUNGRED ONE THQUSAND NINE HUNDRED FORTY THREE and 00/1C0

Dollars (US. §  101,843.00 ) This debt is evidenced by Borrower's nole dated the sane Aalc as this
Security Instrument ("Note™), which provides for monthly payments, with the iull debs, if not paid calici, due and
payable on  June !, 2026 , This Security Instrament secures 1o Lender: (a) the repayinent of the debt
svidenced by the Note, with interest, and all renewais, exiensions and modifications of the Note; (b) the paymens of all
other sums, with inierest, advanced under pasagraph 7 10 protect the security of this Security Instument; and (¢} the
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TE: 05/15/96
RROWER: RICARDO J. FELERY
SE#  1L1318308906
AN# 1288357

PROPEATY ADL'RESS: 3734 W. 82NU STREET
' CHICAGD, IL. 60852~

LEGAL DESCRIPTION EXHIBIT A

PARCEL 1: LOT 34 (EXCEPT THE WEST HALF THEREOF) AND LOT 35 IN BLOCK 3 IN
CLARKDALE, A _SUBDIVISION OF THE SOUTHEAST QUARTER OF THE NORTHWEST QUARTER
OF SECTION 55. TONNSHIP 3B NORTH, RANGE 13 EAST 0 THE THIRD PRINCIPAL
FERIDIAN [EXCEPT THE EAST 50 FEET AND EXCEPT RAILROAD RIGHT-OF-WAY) IN

CO0K COUNTY, ILLYMOIS,

PARCEL 2: EASEMENTS AS SET FORTR IN AN INSTRUMENT RECORDED IN THE
RECORDERS OFFICE OF (OCK COUNTY, ILLINOIS ON FEBRUARY 6, 1964, AS DOCUMENT
KO. 904 360 GVER THE PUCMISES OESCRIBED AS FOLLOWS: THE EAST & FEET OF
THE WEST HALF OF LOT 34 INBLOCK 3 IN CLARKDALE A SUBDIVISION OF THE
SOUTSEAST QUARTER OF THE NORTAWEST QUARTER OF SECTION 35, TOWNSHIP 38
NORTH, RANGE 13 EAST OF THE THIRD ‘PRINCIPAL MERIDIAN (EXCEPT THE EAST 50
FEET AND EXCEPT THE RAILROAD RIGHT-DF-WAY), IV COOK COUNTY, ILLINDIS.

PIN: 1£-35-119-075

FHAYAICONY
Lagn) Dusaniption Exhioh A
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CASE #: 101318308906 LOAN #: 1288352
performance of Botrower's covenants and agreements under this Securily Instrument and the Note. For this purpose,
Borrower docs bereby mortgage, grent and convoy to the Lender the following described property located s
CogK County, lineis:

SEE ATTACHED LEGAL DESCRIPTION ADDENDUM

which has the address of
3734 W. B2ND STREET
{Stract]

CHICAGD iilinois 60652~ ("Property Address™):
ICity) {Zip Code)

TOGETHER WITH all the improvemenits ozw. or hereafler erecied on the property, and all casements,
appurtenances and fixtures now or hereafter & part of the propenty. All replacemcins and additions shall also be covered
by this Securiy Instrument. Al of the foregoing is referred w in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is Jlawfully sci7éd of the cstate hercby conveyed and has the right to
mongage, grant and convey the Property and that the Property i viiexcumbered, except for encumbrances of record.
Borrower warranis md will defend generally the title 10 the Properiy againat afl claims and demands, subject o any
ercumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants [or naLongl 7se and non-upiform covenamis with
Timiited variations by jurisdiction 1o constitute a uniform security instrument coverirtg tal property,

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Princips), Intvest and Late Charge, Sorrower shall pay when due the grinc’pel of, and interest

on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Puyn.cut of Taxes, Insuesoce and Other Charges. Borrower shall include in each moznihly payment,
together with the pnncips) and interest as so1 forth in the Note and any late charges, a sum for () aacs wnd special
assassments levied or to be levied against the Property, (b) leasehold payments or ground renis on the Propeny, and (¢}
premiums for insurance required wider paragraph 4. In any yoar in which the Lender must pay & morigagc insurance
premium 1o the Secretary of Housing and Urban Development {"Secretary”), or in any year in whick such promium
would have been required if Lender sull held the Secarity Instrument, cach mosithly payment shatl also include cither: (1)
2 sumn for the annual momgage insurance premium Lo be paid hy Lender (o the Sccretary, or (ii) @ monthly charge insioad
of a morigage insurance premium if this Security Instrument is held by the Secretary, in & reasonable amount 1o be
derermined by the Secretary. Except for the monthly charge by the Secretary, these itoms are called "Escrow Items” and
the suas paid © Lender are called "Escrow Funds.”

Lender may, at any tme, coilect and hold amornis for Escrow [tems in an aggregale amount not to cxceed the
maximum amount that may be required for Botrower's escrow account under the Real Esiate Seulement Procedures Act
of 1974, 12 U.S.C. Section 2601 er seq. and implementing regulations, 24 CFR Part 3500, as they may be amendod
from time to time ("RESPA"), except that the cushion or reserve permitisd by RESPA for unauticipated disbursements
or disbursements before the Rnrower's payments are available in the account may not be based on amounts due for the

IROTIgAGe INSUrance premium,
wmlu (o801} CHL {02781} Pagedoft lnmm:‘w
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CASE #: IL1318308906 LOAN #: 1288352

1f s amounts held by Lender for Escrow liems exceed the amounts permitted to be held by RESPA, Lender shall
account 1o Borrower for the excess fumils as required by RESPA, If the amounts of funds held by Lender at any time is
not sufficient to pay the Escrow liems when due, Lender may notify the Borrower and require Borrower (0 make up the
deficiency as permitted by RESPA.

‘The Escrow Funds are pledged as additional security for atl sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrowes’s account shall be creditod with the balance remaining for
al) invtallment ilems (a), (b), and (<} and any morigage insurance premium installment that Lender has not become
obligited to pay 1o the Secretary, and 1 ender shall prompily refund any excess funds to Borrower, Immediatefy prior (o
a forec’ssure sake of the Property or ifs acquisition by Lender, Borrower's account shall be credited with any balance
remaining for alt ins:allments for itcms (8}, (b), and (c).

3. Application 2f Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

FirgL 1o the marigige insurance jremium to be paid by Lender 10 the Secretary or 10 the monthly charge by the
Secretary insiead of the 7108 thy morigage insurance premsium;

Second, o any taxcs, spvcial assessmenis, leasehold payments or ground rents, and fire, flood and other hazard
insurancy premiums, as fequired;

Third, tw interest due under tha *: ate;

Fourth, o amortization of the p-irzipal of the Nose; and

Eifili, to Jaie chargee due uider the v,

4. Fire, Flood and Other Hauard Insrirauce. Borrower shall insure all improvements on the Property. whother
now in oxistence or subsequently o ted, against-any hazards, casualties, and comingencies, including fire, for which
Lender requires insurance. This insun nce shall Leirxintained in the asiounts and for the periods thet Lender roquires,
Bormwer shall also insure all improve ments on the Prurarty, whether now in existence or subsequently erecied, sgainst
loss by Sloods 10 the extent required by the Secretasy. Al insyrance shall be carried with comnpanics approved by Lender,
The msureace policics and any reacwils shall be held by [/nue and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower s'all give Lender immediate rotize by mail. Lender may make proof of loss if not
made prompty by Borrower, Each int urance company concerned s 24/ey authorized and direcied to make payment for
such Joss direcdy to Lender, instead o7 to Borrower and 1o Lender jointly. Ad or any part of the insurance proceeds rmay
be applied by Lender, at its option, sither (a) to the reduction of the inucbtcd=oss under the Noie and thiz Secusity
Instrument, first [0 any delinquent am ounts applicd in the ordcr in paragraph 3, and then to prepayment of principal, o
{b} ® the restoration or repair of the ( amaged Property. Any application of the proc¢rdz to the principal shaff not exiend
or postpone the duc date of the monialy payments which are teferred 10 in paragraph /: or change the amount of such
payments, Any excess insurance proreeds over an ameunt required to pay al outcianding indubledness under the Note
& thiy Sccurity Instrument shall be 1aid to the entity legally entitled thereto,

In e event of foreciosure of this Security Instrument or other ransfer of title to the Propert it extinguishes the
indeblodness, all right, btie and interest of Botrower in and to insurance policies in force shall pass ta ¢ Gurchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Lopu Application;
Lensehoids, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
afier the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Propesty)y %1 shalt
contizue 0 cocupy the Property s Borrower’s principal residence for &1 least one year after the date of occupasicy.
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which sre beyond Borrower’s control. Borrower shall notify Lender of any exienuating circumstances, Borrower
shall not commit waste or destroy, damage or substantially change the Propeity or allow the Praperty to deterioralc,
reasonable war and tear exceptad. Lender may inspect the Property if the Propesty is vacant or abandoneq or the loar is
in default. Lendcr mey take ressonsbie action to protoct and preserve such vacant or abandoned Property.

Q«mnu (Mon CHL (02/98)
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CASE #: 1L1:18308906 LOAN #; 1288362

Borrower shall aise be in defsult if Borrower, during the Joan application process, gave materially false or insccurate
information or siatements i Lender (or falied Lo provide Lender with any material information) in connection with the
loan evidenced by the Note, including, bot ot limited to, representations concerning Borrower's occupancy of the
Property 58 8 principal residence. If this Security Instument is on a fcaschold, Bomewer shall comply with the
pravisions vi th: Jease, If Botrower acquires fes titls to the Property, the lcaschold and fee title shall not be merged
unless Lender ajirees to the merger in writing.

§. Condernaation, The proceeds of any award or claim for damages, direct or consequential, in connection witl
any condemnatinn or other taking of any part of the Property, or for conveyarnice in piace of condemnation, arc hercby
assigned snd shill be paid to Lender o the exient of the full amount of the indebledness that remaing unpaid under the
Note and this S2.ourity Ingtrument. Lencir shall apply such proceeds io the reduction of the indebiedness under the Note
and this Securtiy- ;strument, first t any delinguent amounis applied in the order provided in paragraph 3, and then (o
propayment of rvipal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly pagmients, «aich are referred \o in paragraph 2, or change the 2mount of such paymenis, Any excess proceeds
over an amouni requans o pay all ovtsianding indebiedness under the Note and this Security [nstrument shall be paid o
the entity Jogally entitled Serio.

7. Charjes to Borrover and Protection of Lender’s Rights in the Property, Bomrower shall pay all
governmental (v municipal cha ges, fines and impositions that are aot included in paragraph 2. Borrower shall pay these
obligations on time directly ta the caviy, which is owed the payment. If failure o pay would advesscly affect Leader's
inicrest in the Propenty, upon Lender’s renzast Borrower shall promptly fumish to Lender receipts evidencing these
paymen(s.

If Borro.ver fails (o make these paymenis . the payments required by pasagraph 2, or fails to perform any ather
covenants anct agreements condained in this Seciriry Tasirument, or there is a lega! proceeding that may significantly
affect Lender's rights in the Property (such a5 a prrceeding in bankrupicy, for condemnation or 1o cnforce laws of
jegulations), then Lander may do and pay whatever is necessary t0 proiect the value of the Property and Lender’s righis
in the Propenty, including payment of taxes, hazard insurancs i other items mentioned in paragraph 2.

Any amzuats disbursed by Lender under this paragrapt wnsll becomie an additional debt of Borrower and be
sccured! by oy Security Instrument. These amounts shall bear inierist from the date of disbursement, at the Note rae,
and at the opion of Lender, shall be immediately due and payable,

Borowtr shall prosptly dischargs any fien which has priority ov/z-ais Security Instrument uniess Bormower: (2)
agrees in writing 1o the payment of the obligation secured by the lien in 8 manne- acceplable 1o Lender; (b) contzsts in
wood faith b Yien by, or defends against enforcement of the lion in, legal prucrerings which in the Leader's opinion
operats; W pruvent the enforcoment of the lien; or (c) secures from the holder of wie lien an agreement satisfaclory 30
Lender subardinating the lien t this Security Instument, If Lender deermines that any =t f the Property is subject to
a licn which may atain priority over this Security Insirument, Lender may give Bormower (otice identifying ihe lien,
Borrower skall satisfy the Yien or take one or more of the actions yet forth above within 10 aays of e giving of notice.

3. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.

{a) Defavit. Lender may, cacepl as limited by regulations issued by the Seerctary, in the ¢uso of payment
des aults, require immediaie payment in full of all sums socured by this Sccurity Instrament if:
(i) Botrower defaults by failing to pay in full any monthly payment required by this Security Inscrument
prior 10 or on the duc date of the nexi monthly payinent, or
(ii) Borrower def2ults by failing, for a period of thiry days, to perform any uther abligations coniained in
this Security Insrument.
(b« Sale Without Credit Approval. Lender shall, if pemitied by applicable law (including Scciion 341(d) of
tr: Garn-5t. Germain Depository Institutions Act of 1982, 12 US.C. 1701-3(d)) and with the prior approval of
th: Secrolary, raquire immediate payment in full of all sums secured by this Security Instrument if:

W{II.J o801 CHL (02/66) Faghéole
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CASE #: 1L1318308906 LOAN #: 1288352
(i) AlY or pant of the Propexty, or a beneficial interest in a trust owning all of part of the Property, is sold or
othorwise ransferred (other than by devise or descent), and
(it} The Propeny is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does 30 occupy the Properly but his ar her credit has not boen approved in accordance
with the requisenents of the Secrelary,

&) Nt Wadver, If circumstances oceur that would permit Lender to require immediste payment in full, but
lLende does nok require such payments, Lender does not waive its rights with nespect (0 subsequen| svenis,

{d) Rugulations of HUD Secretary, In many circumsiances regulations issued by the Secrottry will limit
Londiz's rights, in the case of payment defaults, lo require immediatz paymant in full and foveclore if not paid.
This security Instrument does not authorize acceleration or foreciosure if not permitied by regulations of the
Secrerr,

{€) Mrtgag:: Not Insured. Borrower agroes that if’ this Securiry Instrumens and the Note are not Jetermined (o
be elgible 7 in.surance under the National Housing Act within 60 days from the dale hercof, Lender may, at
its cexdon, requas immediate payment in full of aii sums secured by this Securily Instrument. A wrilien
stateynent of any autheiized agent of the Secretary dated subsequens 1o 60 days from the date hereol, declining
to irsure this Security Yistrument and the Note, shall be desmed cosclusive proof of such incligibility.
Notwithstanding the forepuing, this option may not be exercised by Lender when the unavailability of
inswznce is solefy due to Luvd.s's failure o remit 8 mongage insusance premium io the Secrelary.

16, Reinstatemnent. Borrowes fias & r'ght °0 be reinstated if Lender has rcquired immediate payment in full because
of Borrowes's failure 10 pay 2n amount dus vader the Note o this Security Instrument, This right upplics oven after
foreclosure proceedings are instituted. To reivewsrs-the Security Instrument, Borrower shall fender in a fump sum a)l
smounis required 1o bring Borrower's account curer including, to the exient they are obligations of Bortower under
this Security Insrument, foreciosure costs and rezsonahle and customary auomeys' fees and expenses properly
associaied with the foreclomwe proceeding, Upon reissatument by Bamower, this Sccurity Instrument and the
obligations that it securcs shal} remain in cifect as if Lendcr bad not vequired immediate payment in full. However,
Lender s o, required o permit reinsialement, if: (i) Lender has accepied reinstaiement afler the commencement of
foreclosure (woccedings within iwo years immediately precediag) the commencement of 8 current foreclosurc
proceeding, (i) reinstatement wii) preclude foreclosure on different greunds in the future, or (i) reinstaicment will
adversely af ‘¢t the priority of the lien created by this Secusity Instrumesi

11, BroTower Not Released; Forbearaace By Lender Not i Waller. Sriension of the time of payment or
modification of amontization of the sums secured by this Securily Insrument gated by Lender to any successor in
intercst af Borrower shall not operate to release the liability of the original Borrowar o1 Bomower's successor in interest.
Lender shalf not be required 1o commence procecdings against any successor in inteivsi o7 refuse o extend ime for
payment or otherwise modify amonization of the sums sccured by this Security Instrumert by reason of any demand
made by the original Borrower or Borrower's successers in intefest. Any (orbearance by Lender i exercising any right
or reaedy shall not be & waiver of or preclude he exercise of any right or remedy.

12. Sucressors and Assigns Bound; Joint and Several Libility; Co-Signers. The covenaris .t agreements of
this Securicy Insirument shafl bind and henefit the successors and assigns of Lender and Borrowsr, subject o the
provisions of paragraph 9(b). Borrower's covenanty and agroemenis shall be joint and saveral, Any 2omower who
co-signs 1his Security Instrument bul does not execute the Note: (8) is co-signing this Security Instrument only 1o
mortgage, prant and convey thal Borrowcr's interest in the Property under the weams of this Security Instrument; (b} is
nat perporally obligaied 1o pay the sums sccured by this Sccurity Instrumens; and (c) agrees that Lender and any other
Borrower 1y agree 1o exiend, modify, forbear or make any accommodations with regard to the teams of this Security

Tnatrument or the Note without that Bormower's consent.

mim 1) (maa1) CHL (02/98) Page 8ot Inltisis:
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CASE #: IL)}318308906 LOAN #: 1288352

13, Notices. Any notice 1o Borrower provided for in this Secunity Instrument shall be given by delivering it or by
mailing it by fitrst class mail unless applicable law requires use of another method, The notice shall be direcied to the
Property Addr:ss or any other address Bowawer designates by notice o Lender. Any natice o Lender shall be given by
first clugs mail to Lender's address stated herein or any address Lender designaies by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemmed W have been given to Borrower or Lender when gives as
provided in this paragraph, '

14, Gaverning Law; Severability, This Security Instrument shall be governed by Federal law and the law of the
jurisdicyion in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the
Note conflicis with applicable {aw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can besnven effect without the confliciing provision. To this end the provisions of this Secunty Instrument and
the Note are cechuod 1o be severabie,

15. Borrowcr's Copy. Bormower shall be given one conformed copy of the Note and of this Security Instument.

16. Hamrdov, Svbstances. Borrower shali not cause or permit the presence, uses, disposal, storage, or release of
any Hazardow: Substanc'ss »» or in the Property, Borrower shall not do, nor allow anyone clse 10 do, anything affecling
the Property 'futt is in vioiguor of any Environmental Law, The preceding two sentences shall rot apply to the presence,
use, or gtorage on the Propery-of small quantities of Hazardous Subsiances that arc generslly recognized to be
appropriate (0 normal residential uys snd 1o maintenance of the Property.

Borrower shail promptly give Lcraer written notice of any investigation, claim, demand, lawsuit or other action by
any governienta) or reguiatory agency or private parly involving the Property and any Hazapdous Subsiance or
Environmenaf Law of which Borrower has actual knowledge. 1f Borrower leams, or is notificd by any govemnmental or
regulatory authority, that any removal or obiv wemediaon of any Harzardous Svbstances affecting the Propeny is
necessary, Borrower shall prompuly take all aecessary remedial actions in accordance with Environmental Law.

As uwsl in this paragraph 16, "Hazardous Substwices™ are those subsiances defined as (oxic or hazardous
substances by Envirenmental Law ang the following subuances; gasoline, kerosene, other flammable or toxic petroleum
products, txic pesticides and hesbicides, volatile solveris, materials containing asbesios or formaldehyde, and
~adicactive materigls, As used in this paragraph 16, "Enviiopaental Law" means federal laws and laws of the
Jurisdiction where the Property is lucated that relate to health, safity or environmesial protection.

NON-UNRORM COVENANTS. Borrower and Lender further covenant and szee as follows:

17. Ausignment of Rests. Borrower unconditionally assigns and tans’ers i Londer ail the renis and cevenues of
the Property, borrower authorizes Lender or Lender’s agenis 1o collect the renis «nit revenues and hereby directs cach
ienant of e Property to pay the rents to Lender or Lender's agents. However, prior . Lender's notice o Borrower of
Bomower's breach of any covenant or agreement in the Sccurity Instrument, Borrowes shali collect and receive all renis
and revenucs of the Property as trustee for the benefis of Lender and Borrower, This assiziment of rents constitutes an
absolute arsignment and not an assignment (or additional security only,

1f Lender gives notice of breach 1o Bomower: (a) alf rents received by Bomower shall delw!q by Borrower a8
ausiee for benefit of Lendct naly, to be applied 1o the sums secured by the Security Instrument; ) Lender shalt be
entitied 0 collect and receive alh of the renis of the Property; and (c) each tenant of the Property shais say sll renis due
and unpaid to Lender or Lender's agent on Lender’s writien demand 16 the ienant.,

Borrower has nit executed any prior assignment. of the rents and has not and will not perform any act that would
preveat ».ender from exercising its rights under this peragraph 17,

Lender shall not be required 1o enter upon, take cotrol of ar maintain the Property befors or afler giving notice of
breach to Borrower, Howeves, Lender or 8 judicially appointed receiver may do so at any lime there 18 a breach. Any
syplication: of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignmen of rents of the Property shall terminate when the debt sccured by the Security instrument is paid in full

@nun e01) CHL (02/06) Pagedots Ivitinte:
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CASE #: 1113183089056 LOAN #: 128B352

18. Forechosure Procedure. IT Lender requires immediate payment i fuil under psragraph 9, Lender may
forechise this Security Instrument by judicial proceeding. Lender shall be entitled to collect ail expenses incuryed
in pursuing the remedies provided in this paragraph 18, including, but not Umited 10, reasonable attorneys’ fees

amd costs of thie evidence,
If the Lender's interest in this Security Tnstrument is held by the Secretary and the Secretary requires

imwediate payment in full snder Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Simgle Family Mortgage Foreclosure Act of 1994 ("Act®) (12 US.C, 3751 ¢r seq) by requesting a
forecknsure commissioner designated under the Act to commence foreclosure and to sell the Property ax
provided in the Act. Nothing in the preceding sentence shail deprive the Secretary of any rights otherwise
avaiiabiz to 7 Lender under this Paragvaph 18 or applicablc law,

19. Relase. Uron payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without rt.ay W Borrower. Borrower shall pay any recordasion costs.

20, Waiver of Homestess. Borrower waives all right of homestcad exemption in the Property,
21. Riders to this Security Insiriment. If one or more riders are executed by Borrower and recorded togather
with this Security Insrument, the covenrats of cach such rider shall be incorporated into and shall amend and

supplement the covenanis and agreements of iz Security Instrumeny s if the rider(s) were & part of s Sccurity
Insrument. {Check appiicable bax(cs)].

Condominium Rider Growing Couiy Rider 0] Ot pecify)
Pianaed Unik Development Rider Gradused Paymenc Rider (3 (T ABLL KATE KAEE.
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CASE #; 101318508305 LOAN #: 1288352
BY SICNING BELOW, Borrower accepts and agrees 10 the wrms contained in this Security Instrument and in any

rider(s) executed by Borrower and recorded with it

Wimesses:
y /

RICARDD J. YSKEAR

(Seaf}

-Borrowar

= {Scal)
-Hortower

(Secal}
Barrower

(Seal)

-Borrower

STATE OF ILLINO
1, ~the © ‘
that P\‘\'l“-"&” F, Tsas qs\%{ )

o I\in (}DOL County ss;

, p2rsonally known to me 1o be the 54 ns person{s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowicdger that £

signed and delivercd the seid instrumentas B\ (S free and voluntary act, for the 1508 ‘A purposes therein
safog?;mundumyhandandoffwialm!.!his lﬂ”\\ day of M‘Ma, ¢ :$3L
M.y Commission Expires: /M }
//{ md}""/”‘/t/ e
"OFFICIAL SEf. foayrwie [ }f’

ANTHONY N. PAN T
NOTARY PUBLIC, STATE 0+ It
MY COMMISSION EXPIRS< 17

b e S R P S
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a Notary Tuhtic in and for said county and state do herchy certily
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Prepated by: T, DUBMAN

FHA CASE NO.
CASE #: 111318308906

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 15th ity of May ,1996 | and is
incorporated into gnd shall be deemed to amend and supplement the Mor gagy, Dead of Trust or Security Deed
("Security Instrument”) of the saine date given by the undersigned ("Bumovrr™) 10 secure Bomower's Note
("Note”) ta

PRIMERA MORTGAGE COMPANY OF ILLINOIS
(the "Lender”) of the same: date and covering the property described in the Security Instruant and located at:
3734 K. BZNO STREET CHICAGO, 1L 60652-
{Propeny Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES v 1&g
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS %
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
INE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

PUESEYI6

ADDITIONAL COVENANTS,  In addition to the covenants and agreements made in the Sccurity
Instrumeat, Borrower and Lender further covenant and agres as follows:

Page i oll FBA Muitistate ARM Rider - 10/95
q i1 (8 CHL {03/98) VME MORTGAGE FOSMA - (800)821-7281 Inilads:

3
N EFEE R *"00128836200000768°1-°
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CASE #: 111318308906 LOAN #: 1288352

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date
The inersst reic may change on the first day of October |, 1997 | and on that day of cach
sucoeeding ;»er. "Change Date” mears each date on which the interest rale coukd charge,

(B TasVadex

Beginning wih the first Change Date, the interest rare will be based on an Index, “Index” means the
weekly avinage iz on Unitod Stales Treasury Securitics adjusted $o o constant masurity of one year, as made
availahic by the Fiders! Reserve Board. "Current Index” means the most recent Index figure available 30 days
before the Change Dace. «f the Index (as defined abave) is no longer available, Lender will use as a now Index
any wdex prescribed by the Secretary. As usad in this Rider, "Secretary means the Secretary of Housing and
Urban Dey.iopment or his or sier designee.” Lender will give Bomowes notice of the new Index.

() Cakulation of Interest R 1e Changes

Befors cach Change Date, Lenzer will calculate a new interest mte by adding a margin of
TWC & THREE-QUARTERS sercentage poini(s) { 2.750 %) to the Cument Index and
rounding the sum W the nearest ang-cigin®, of one percentage point (0,125%). Subject w the Limits stated in
paragraph (D} of this Rider, this rounded amov:it il be the new interest rats unti! the nexit Change Dae,

(D} Limits on Intevest Rute Changes

The cxisting interest rate will never increase or decicose by more than cie percentage point (1.0%) on any
single Cnngc Date. The interest rate will never be tiore than five percentage points (7.0%) higher or lower
{han the initial intercst rawe, as stated in paragraph 2 of the P<t3,

(E} Cajculatioa of Payment Chanye
5 e interest rate changes on & Change Date, Lendor v calculate the amount of monthly &aymm{ of

incipat and inicrest which would be \o repay the unyeiu principal balance in full at the Mawsity

ot the new interest rate through substantially equal paémmts. In'making such calculation, Lender will vse

the unpaid principat balance which would be owed or the Change Dals if 5ire had becn no default in anmt

on the Noie, reduced by the amount of any ymeants to principal. The resut of his calenlation will be the
amaunt of the ncw monthly pavment of mmd interest,

(F) Notice of Changes ,

Lunder will give natice to Borrower of any change in ihe interest rate and zortaly payment amount. The
notice must be given al least 25 dag:::forc the new monthly payment amount is dut., ird must set forth (1) the
date of the notice, (i) the Change {iii) the ol inserest rate, {iv) the new interest raby, (v} the new monthly
paymeni. amount, (vi) the Current Indes and the date it was published, (vii) the method oi zalruisting the change
m mommlégnymem amount, and (viii) any other infanation which may be required by law {rom dime Lo time.

(i3} Effectlve Date of Changes ‘ :

A new interesi raie calculaled in accordance with pamgraphs (C) and (D) of this Rider valt become
effective on the Change Date, Borsower shall make g payment in the new monthly amount beguring on the
first payment daic which occurs at least 25 days afler Lender has given Borrgwer the notice of es o tired
by i (F) of this Rider. Botrower shail have no obligation 10 pay any increasc in the monthly payment
amoun:. lated in accordance with paragraph (§) of this Rider for any paymen? daic ocourming less than 25
days Alter Lender has given the required notice. If the monthly payment amount cakulated in accordance with
paragtuph (E) of this Rider docreased, but Lender failed o give timely notice of the decrease and Borrower
made sny monthiy payment amounts exceeding the payment amount which should have been stated in a timed
raticn, then Borrowey has the option 1o either (i) demand the retlum to Borrower of any excess payment, wi
intorest thereon a1 the Note rase (a raie aqual 10 the interest rate which should have siated in a timely
notice?, or (i) request that any excess payment, with inferest thercon al the Note raie, be applied 8s payment of
incipal. Lendes’s obligation w return any cxcess payiment with interest on demand is not assignable cven if the

mmmmmmfmmemmmmmm.

q 801 (eeon CHL (05/96) Pagedol 3
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CASE #; 111318308906 LOAN #: 1288352

BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covenanis contained in \his
Adjustable Rate Rider. ; ﬂL

>‘ ' (Seal)

RICARDD J, JERGREC 1ALS - Borrower

q =01 (a801) CHL (03/98) Page 013
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