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“YHE FIRST MORTGAGE CORPORATION
9831 QOVERNOES HIGHWAY
SMpOR, ILLINDIS 60422

. DEPT-01 RECORDING $30,5u
Té000y  TRAN J05 86/10/94 103433

0858 3 LW %—95—-£3BIL0C
rogx COUNTY RECORDER

Prepared by: LEE ABOVE

State of Illinois FlIA Case No.
MORTGAGE 131:8292806:729

THIS MORTGAGE ("Secuiity Listrument”) is given on MAY 22nd 1996 . The Mortgagor is

"Borrower™), This Security Instrument is given W A“ORNEYS’ NAT‘O‘NAL
e YITLE HETWIR

THE FIRST MIRTGAGE CORPORATION

L it g
N
=

which is organizd and existing under the lawsof  ILLINOIS » and whose

sddressis 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLINQIS 60422
{"ionder™). Borrower owes Lender the principal sum of

SEVENTY SEVEN THOUSAND FORTY FIVE AND 00/100

Dollars (US. § 77045.00 )
This debt is evitenced by Borrower's note dated the same date as this Security Insument ("Nole"), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on  JUNE  15t2026 . This Security

Instrument secutes to Lender: (a) the repayment of the debt avidenced by the Nofe, with iiierest, and all renswals, cxiensions and =~ .
modifications; (1) the payment of all other sums, with interest, advanced under paragraph € 10-arotect the sozurity of this Security g
Instrument; and (c) the performance of Bomower's covenams and agreements under this Secarity Instrument and the Noie. For & :
this purpose, Eomower does hereby morigage, grant and convey to Lender the following descrived propenty located in A

CO0K County, Ilinois: 8
LOT 25 IN BLOCK 54 IN VILLAGE OF PARK FOREST AREA NO 5 BEING A SUBDIVISIGN OF oA
PART OF THE EAST HALF OF SECTION 35 AND THE WEST HALF OF SECTION 36 TOWNSKIP 8
35 NORTH RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT

THEREOF RE(ORGED AUGUST 3 1951 AS DOCUMENT 15136014 IN COOK COUNTY ILLINOIS
P 1N 31-35-312-016

has the addressof 220 MIAMI STREET, PARK FOREST, ($treet, Cityl,
'Z/ 60466 {Zip Codel{"Property Address”);
“ FHA liilnols Mortgage - 5/95

whic

o “AR(L} 908
SO VMP MORTGAGE FORMS - [S001621- 1201
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j TOGETHER WITH all the improvements now or hereafier erccted on the property, and all sasements, rights, appurtenances,
rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixwres now or hercafter a part of the

o property. All replcements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in

. ¥ this Security Instrument as the *'Property.”’

BORR(WER COVENANTS that Borrower is lewfully scised of the cstate hereby conveyed and has the right to mortgage,

iy grant and convey the Property and thii the Property is unencumbered, except for encumbrances of record, Borrower warrants and

wil) defend generully the title to the Property against all claims and demands, subject to any eacumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidencad by the Note and late chirges dug under the Note.

2. Monthty Payment of Taxes, Insurance and Other Charges. Borrower shall include in eech monthly payment,
* together with the 7qwicipal and interest as set forth in the Nole and any late charges, a sum for () taxes and special asscssments
fevied or to he ‘evie against the Property, (b) leaschold payments or ground rents on the Property, and (¢} premiums for
insurance required under daragraph 4. In any year in which the Lender must pay a mortgage insurance premium 1o the Sccretary
of Housing and {rban L ve)spment ("Secretary”), or in any year in which such premium would have been required if Lender still
held the Sectritv Instumerd, rach monthly payment shall aiso include cither: (i) & sum for the annual morigage insurance
premium to be pid hy Lender 25 142 Secretary, of (ii) 2 monthly charge instead of a morigage insurance premium if this Security
Instrument is held by the Secretary in-a reasonzble amount to be detenmined by the Secretary. Except for the monthly charge by
the Secretary, the st items are called "Esroy tems” and the sums paid to Lender are called "Escrow Funds.”

iender mav, at any time, collect and ho'd ainounts for Escrow ltems in an aggregate amount nolL to exceedt (he maximun
amaiat that may be required for Borrower's &serov account under the Real Estate Settlement Procedures Act of 1974, 12 US.C.
Section 2601 ¢! veq. and implementing regulaticas; 24 CFR Part 3500, as they may be amended from tme to time ("RESPA"),
except that the cushion or reserve permitied by RES? for unanticipated disbursements or disbursements before the Borrower's
payments gre aviiilable in the account may not be based o, ampeunts due for the mortgage insurance premium.

If the amowats hield by Lender for Escrow liems exceed the az.ounts permitied to be held by RESPA, Lender shall deal with
the cxcess fund! as required by RESPA, If the amousts of funds head by Lender at any tise are not sufficicnt to pay the Escrow
ltems when due. Lender may notify the Borrower and require Borrovver. . make up the shortage or deficiency as permitted by

RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument, §f Borrower tenders (o
Lender the Tull payment of ait such sums, Borrower’s account shall be credited vy the balance remainiing for 2l installment
items (a), (b), nd () and any mongage insurance premium instatiment that Lender Fas ot become obligated to pay to the
Secretary, and 1.ender shall promptly refund any excess funds 1o Borrower, [mmediately pior io 8 foreclosute sale of the Propecty
or its acquisition by Lender, Borrower's account shali be credited with any balance semaining, Eor all installments for iems (a),

{b), and ().
3, Apphicittion of Payments, All payments ander paragraphs 1 and 2 shall be applicd by Lender a3 futiows:

First, to the morigage insurance premium 1o be paid by Lender to the Secretary or to the monthly charge Oy the Secretary

instead of the monthly montgage insurance premium;

Second, 1) any taxes, special assessments, leasehold payments or ground reats, and fire, flood and other hazard insurance
premiums, as ququired;

Third, to interest due under the Note;

Fourth, t¢ amortization of the principal of the Note;

Fifth, to tate charges due under the Note,

A
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4, Fiye, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, witether now in

xistence or subsaquently erected, against any huzards, casualties, and contingencies, including fire, for which Lender requires

ansurance. This insurance shall be maintainedd in the amounts snd for the periods that Lender requires. Borrower shali also insure

improverients on the Property, whether now in existence or subsequently erected, against loss by floods 1o the exien sequired

y the Secrciary, All insurance shall be carried with companics approved by Lender, The insurance policics and aay rencwals
shall be held by Lender and shall inciude loss payable clavses in favor of, and in a form scceptable to, Lender,

g

In the evest of loss, Bormower shall give Lender immediass notice by mail. Lender may make proof of loss if not made
promptly by Borrowcer. Each insurance company concerned is hercby authorized and dirccied 10 muke payment for such loss
direcily to Lenvicr, instead of to Borrower and to Lender jointly. All or any pant of the insurance proceeds may be applied by
Lender, at its option, cither {a) 1o the reduction of the indebiedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restaration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or posipone the due date of the monihly
payments which are c»ferred to in paragraph 2, or change the amount of such paynients. Any excess insurance proceedds over an
amount required % pa; all outstanding indebtedness under the Note and this Security Inswument shall be paid 1o the entity legally
entitled thereio,

In the event of fori!naise of this Security Instrument or other transfer of title (o the Property that exiinguishes the
indebtedness, atl right, 1itle an ingisst of Borrower in and to insurance policies in force shall pass to the purchaser.

£, Octupancy, Preservation, Maimntenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.

Borrower shall occupy, establish, and us: th: Property as Bomowes's principal residence within sixty days afier the exceution of
this Security Instrument and shal} continue to ocevny the Property as Borrower's principal residence for ai least one year afier the
daw of occupancy, cnless the Secretary deurminzs this requirement will cause wnduc hardship for Borrower, or unless
cxicnbating ccumstances exist which ane beyord Borrower's control, Borrower shall notify Lender of any extenuating
circumstarices. Borrower shall not commis, waste or deqoy, Jamage or substantially change the Property or allow the Property 10
deteriorate, reasonable wear and tear excepted, Lender ma; ingpect the Property if the Property is vacant or abandoned or the foan
is in defanll. Lender may take reasonable action to protect and gnoserve such vacant or abandoned Property. Borrower shall also
be i defanh if' Borrower, during the loan application process, gave materiglly false or inaccurate information or statements fo
Lender (or failed 10 provide Lender with any material information) ir connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s oceupancy 7« the Property as a princinal residence, If this Security
Instrument is on a leaschold, Borrower shall comply with the provisiors =f the lease. If Borrower acquires fee titie © the
Property. the Jeaschold and fee title shail not be merged unless Lender agree 0 ths merges in writing,

6. Charges to Rorrower and Protection of Lender’s Rights in the Propert. Brower shall pay ail govemmental or
municipal charges, fines and impogitions that are not included in paragraph 2. Beimear shall pay these obligations on Lime
directly w0 the entity which is owed the payment. If failure to pay would ndversely affect Leozder's inlerest in the Property, upon
Lender's request Borrower shall promptly fumish to Lender receipts evidencing these paymears,

If Borrowes fails 1o make these payments or the payments required by paragraph 2, or fails io ranorm any other covenants
and agreements contained in this Security Instrument, or there is a Jegal proceeding thut may significantl 2 2ot Lender's rights in
the Proparty (such as & proceeding in bankrupicy, for condemnation or to enforce 1aws or regulations), twa Uender may do and
pay whalever is necessary 10 protact the value of the Property and Lender’s rights in the Properly, including yayment of taxes,
hazard insurance and other items mentioned in paragraph 2,

| 0Seup: o0

Any smouats disbursad by Lender under this paragraph shall become an additonal debt of Borrower and be secured by this
Security [nstrumept. These amounts shall bear interest from the date of disbursement, m the Note rate, and at the option of Lender,
shall be inmediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shail be waid 2 Lender 1o the extent of the fuil amount of the indebtedness that remains unpaid under the Note and this Secutity
instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Security Insbument,
first 1o @y definquent amounts applien in the order provided in paragmaph 3, and then 10 prepayment of principal. Any application
of the procesds to the principal shail not exierd or postpone the due date of the monthiy paymenis, which are referred 10 in
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£ 12. Succrssors and Assigns Bound; Juint and Several Liability; Co-Signers, The covenants and agreements of this

ﬁSecurity Instrument shal! bind and benefit the successors and assigns of Lender and Borrower, subject i¢ the provisions of

‘-"‘pﬁhgmph 9.5. Barrower's covenants and agreements shall be joint and several. Any Bomower who co-signs this Security
instrament bt does not cxecnie the Note: (8) is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower's inerest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
escured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or

5 make any accommodations with regard (o the terms of this Security Insrument or the Note without that Borrower’s consent.

G 13. Natives. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail less epplicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice (o Lender shalt be given by first class mail 1o Lender's
address stated herein or any address Lender designaies by rotice to Borrower. Any notice provided for in this Security Instrament
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing ).a7/; Severability. This Security Instrument shail be govemed by foderal law and the law of the

~ jurisdiction in which ¢ Property is located. In the event that any provision or clavse of this Security Instrument or the Note

conflicts with applicable fow, such conflict shall not affect other provisions of this Secority Instroment or the Note which can be

given effect without the cunfcting provision. To this end the provisions of this Sccurity Instrument and the Note arc deciared (o
be severable.

15. Bo:cower’s Copy. Borrotw< shali be given one conformed copy of this Security Instrument,

16, Assignment of Rents. Borrower uaconlitionally assigns and transfors 1o Lender affl the rents and revenues of the
Property. Bormower authorizes Lender or Lendis’s agents to collect the rents and revenues and hereby directs cach tenant of the
Property 1o pay the rents to Lender or Lender's agant. However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, 80 1ower shall collect and receive ali rents and revenues of the Property as
trusiee for the: benefit of Lender and Borrower, This assiga sient of rents constitules an ahsolute assignment and nol an assignment

for additional security only.

If Lenuber gives notics of breach to Borrower: (&) all rents received by Borrower shall be held by Borrower as trustee for
bencfit of Lender only, © be applied 1o the sums secured by the Secusizy Instrument; (b) Lender shall be entitled 10 collect and
teceive all of the rents of the Property; and (c) each fenant of the Property shai? pay all rents due and unpaid to Lender or Lender’s
agent on Lendes’s written demand o the tenant,

Borrower has nci execuied any prior assignmeni of the rents and has not aid it not perform any act that would prevent
vendier from exercising its rights under this paragraph 16,

Lende. shall not be required to enter upon, take control of or maintain the Prope-/:- befiste o2 after giving notice of breach to
Bonower, However, Lender or a judicially »ppointed receiver may do 3o at any time there is @ breach, Any application of renis
shell not cate or waive any default or invalidare any other right or remedy of Lender. This assig: mep. of rents of the Property
shall sermingte when the dabt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosare Procedure. If Lender requires immediate payment in fufl under paragraph 9, Lender may foreciose
this Security In:tvument by judicial proceeding. Lender shall be entitled to collect all expenses imcurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonsbie attorneys’ lees and costs of title evidence.

18. Relense.  Upon payment of all sums secured by this Security Insirument, Lender shall release this Security Instrument
without charge ¢ Bormower. Barrower shall pay any recordation costs,

19, Waiver of Homestead. Bormwer wiives all right of homesiead exemption in the Property.
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20. Riderr #3 this Security Instrument. 1f onc or more siders are eactuted by Barrower and recorded togetiier with this
Security Instrument, the covenants of each such rider shail be incosporated into and <hall amend and suppleiment the covenants

_ and agreemezits of this Security Instrusnent as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))
Condotr 2w Rider [T Gradusted Payment Rider (X Other {specify!
() Panned Uit Development Rider [} Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrovies accepts and agrees 10 the terms contained in this Security Instrument and in any rides(s)

executed by Borrower and eecorded with it /

Witnesses: , X
C;kﬁ%{ ~DZZ$§ (Seal)
CHRISTY -

TAYLOR -Borower

{eal)

Horower

(Seal)

Barowsr

STATE OF ILLINOIS, COIN Connty g8
I, THY UNDEKRSIGNED , & Notary Public in and for saii cranty and state do hercby certify that

CHRISTY L TAYLOR A SPINSTER
, persanally known 10 me 10 be the Sume erson(s) whose name(s)
NI

subscribed to the foregoing instrument, appeared before me this day in person, and scknowledged tha
frec and voluntary act, for the uses and purposes ar.#in sct forth.

signed and delivered the said instrument 83 HER
Given under my hand and official seal, this 22pa dayof HAY / mf-}%

My Commis.ion Expires:

] Lo
Lo ’ ‘.I .

é-‘.:t:'ﬁwki-:nhlﬁcanff(”” é
{ ke TOGH
. ,'}i FARY PURLIC. STATE g¢ Ef.[;h’ﬁfﬁ 2
MY COUMISSION ExpiReg 6/23/9¢

s o
M
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FHA Cnge No.
131:8292806:7229

ADJUSTABLE RATE RIDER

gun i 51200, <1 2

THIS ADJUSTABLE RATE RIDER is made this 22nd day of
MAY , 1996 , and is incorporated into and shafl be desmed o amend and
supplement the Mortgage, Deed of Teust or Security Deed ("Security Instrument”) of the same date given by the
undersigned ("Borrower”) 10 secure Barower's Note ("Note") 10
THE FIRST MORTGAGE CORPORATION,

(the "Lendir”} o the same dats and covering the property described in the Security Instnument and located at.

220 MIAMI STREET, PARK FOREST, IL 60465
[Propenty Addrens]

'THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE N0 THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORKROVEX'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In adiiiyn (o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CAANGES
(A} Change Date
The: interest rate may change on the first day of QCTOGED . 1st , 1897 , and on that day
of each sucoeeding year. "Change Dale” means each date on whici 11 interest rate couid change.
(B) The Index
Beginning with the first Change Dale, the inicrest rate will te bised up an Index. "Index” means the weekly
average vield on United Siates Treasury Securitics adjusted to a constant seuriity of one yoi, as made available by
the Fediral Keserve Board, “Current Index” means the most recent Inder fgurs available 30 days before the
Change Date. [f the index (gs defined above) is no longer available, Lender v use as a new Index any index
prescsibad by the Secretary, As used in this Rider, "Secretary means the Secreny of Housing and Urban Eﬁ
Development or his or her designec.” Lender will give Borrower notice of the new Index.

(C) Calculution of Interest Rate Changes 80

Belore each Change Date, Lender will calculate a new interest rate by adding a margin of o
TWO AND THREE QUARTERS percentage poini(s) { 2.750 %) %}
tc the Cusrent Index and rounding the sum 1o the nearest one-eighth of one percentage point (0.125%). Subject to

the limis stated in paragraph (D) of this Rider, this rounded amount will be the new interest raie unti} the next
Change Date.

(D'} Limits on Interest Rate Changes

The intercst rate will never increase or decrease by smore than onc percentage point (1.0%) on any single
Change Date. The intersst rate will never be more than five percentage point, (5.0%) higher or lower than ihe initial
inerest rate.

Pags ; ot FHA Multistate ARM RI%
@), -551 o032 YMP ORTGAGE FOAMS - {933)263-6100 - (R00]521.7201 p




UNOFFICIAL COPY




UNOFFICIAL COPY

(E} Calculation of Payment Change
If the intorest rate changes on a Change Date, Lender will calculate the amount of monthly payment of

principal and interest which sould be necessary to repay the unpaid principat balance in full at the maturity date at
the new interest rale through substantially equal paymenis. In meking such calculation, Lender will use the unpaid
principal balance whick would be owed on the Change Dtz if there had been no defavit in payment on the Note,
reduced by the amount of any prepaymeats 0 principal, The result of this calculation will be e amount of the new

monthly payment of principal and interest.

{F} Notice of Changes
Lencts will give notice 1o Borrower of any change in the interest raic and monthly paymens amount. The

notice must or-siven at Jeast 25 days before the new monthly payment amount is due, and must set forth (i} the dnte
of the nevice, (i) 'he Change Date, (iii} the old interest rate, (iv) the new interest zate, (v) the new monthiy payment
amount, vi) the Ganent Index and the date it was pablished, (vii) the method of cafculaing the change in monthly
paymen) amount, and. (i} any other information which may be required by law from time to time,

{G) Effective Date of ("2anges

A new imerest rate calculpicd in accordamce with paragraphs (C) and (D) of this Rider will become effective
on the “hange Date. Bomower siali make a payment in the new monthly amount beginning on the fust payment
dmie which occurs at feast 25 days afte’ Leder has given Borrower the notice of changes required by paragraph (F)
of this Rider. Borrower shall have no oXlization 1o pay any increase in the manthly payment amount calcuiated in
accorditwce with paragraph (E) of this Ridze for any payment date occurring less than 25 days afier Lender has
given the required notice. If the monthly payaco amount calculated in accordunce with paragraph (E) of this Rider
decreaied, but Lender failed i give timely nodce of.ahe decrease and Borrower made any monthly payment
amounts excesding the payment amount which should have boen staied in a timely notice, ther Borower has the
gption to either (i) demand the retm 1o Borrower of any cicess payment, with interest thereon at the Note rate (2
tate &;0a) o the interest rate which should have been steled-in a timely natice), or (ii) requast that any cxcess
payment, with intazest thereon at the Note rate, be applied as puyi 2ot of principal. Lender’s obligation 10 return any
excess payment with interest on demand is not assignabic even if (e Note is otherwise assigned before the demand

for return is made,

BY SIGNING 8ELCYW, Barrower accepts and agrees (0 the icrms ang ¢y nants contained in this Adjustabke
Ratc Rider.

o)

.

- ‘ﬁ%&zfﬁé&‘tw (Seal)
CHRISTY L[ TAYLOR -Borrower Botrower
{Seal) (Seal)

-Borrower Bormwor
{Space Below This Line Roserved for Acknowledgment]—
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