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THIS MORTGAGE ("Security Ipstrument”) is givenen June 5, 1996 . The mortgagor is

Saul B. Balsys and Monica Balsvs, his wife -

{"Bocrower™). This Security Instrument is given to
GMAC Mortgage Corporaticen of k2

which is organized and existing under the laws of  Pennsylwvania , and whose
address is 100 Wiemer Road, P.Q. Box 563, Horsham, Pa ) 19044

("Lender™). Bovrower owes Lender the principal sum of
One Hundred Sixty Thousand and 00/100

Doders (U.S. $ 160,000.00 ).
This debt is evidenced by Borrower's nole dated the same daie as this Security Instruzyzat ("Note™), which provides for montlily
payments, with the fuli debq, if not paid earlier, due and payable on July 1, 2026 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with-riwrest, and all renewals, extensions

and modifications of the Note; (b) the payment of all other sums, with inierest, advanced ualer paragraph 7 to protect the
security of this Security Instrument; and (¢) the performance of Borrewe: s covenants and agricnisnis under this Security
instrument and the Note. For this purpose, Borrower does hereby morgage, gramt and convey ‘o Lender the following -
described property located in Cook County, lllinois:
Lot 160 in Coey's Western Subdivision Section Addition, a subdivigion ..
of part of the Southwest l/4 of secticn 2, Township 37 North, Range 12 o
East of the Third Principal Meridian, in Cook County, Illinois.

Tax I.D. Number: 23-02-311-004-000C

6EY96

which has the address of 9135 S B7th Court, Hickory Hills {Streer, Ci

filinois 60457 ("Property Address");
[Zip Code)

ILLINGIS - Single Family - FNMA/FHLMEC UNIFORM INSTRUMENT

GMACM - CM5.0012.1L (9608) Form 3094 9190
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" 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Propenty insured czainst iass by fire, hazards included within the term “cxtended coverage” and any other hazards, including
floods or flocding, for which Lender requires insurance. This insurance shall be maintained in the amounts ard for the periods
that Lender requizes. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender mav. at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender

shall have the right 1o hold the poliries and renewals. 1f Lender requires, Borrower shall promptly give to Lender ali receipts of

') paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice io the insurance carrier and Lender.

Lender may make proof of loss if not made promptly by Borrower. -

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the

, Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or

repair is not economically feasible or Lender’s security would be fessencd, the insurance proceeds shall be applied to the sums

secured by this Security Insirument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the

Property, or does ot answer within 30 days a notice from Leader that the insurance carrier has offered 1o settle a claim, then

Lender may collect theinsurance proceeds. Lender may use the proceeds (o repair or restore the Property or (0 pay sums
secured by this Security /nstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrewer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montlily payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 2! the Property is acquied by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior (o the asquisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior 1o the acquisition.

6. Occupancy, Preservation, Ma‘itenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shal! occupy, establish, ¢nd use the Property 3 Borrower's principal residence within sixty days after the
execution of this Security tnstrument and shall coutiius to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otheivise agrees in wriling, which consent shall not be unreasonably withheld,
or unless extenuating circumsiances exist which are beyord-Borrower's control, Borrower shall not destroy, damage or impair
the Propenty, allow the Property o deteriorate. or commit wasic-on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civii or criminal, is begun thai in Lender’s good faith judgment could result in forfeiture of the
Properiy or otherwise materially impair the lien created by this Seci.jty instrument or Lender’s security interest. Borrower may
cure such a defaclt ar, reinstate, as provided in paragraph 18, by ciusiag the action or proceeding to be dismissed with a ruling
that, in fender's good faith determination, precludes forfeiture of flie Gozrower's interest in the Property or other maierial
irpairment of the lien created by this Security Instrument or Lender's secarity interest. Borrower shall also be in default if
Bnrrower, during the loan application process, gave materially false or inaccurats information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenecd by the Note, inciuding, but not limited
tc, representations concerning Borrower's occuparcy of the Property as a principal Tesidznce. If this Security Instniment isona
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower- acruires fee title 1o the Property, the
Irasehold and the fee nitle shalt not merge unless Leader agrees to the merger in writing.

7.  Profection of Lender’s Rights in the Property. If Borrower fails to perform the covznants and agreements contained -
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (suchasa
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations}. «on Lender may doand -~
pay for whatever is necessary to protect the value of the Property and Lender’s righis in the Properiy -4.ender's actions may
include paving any sums sccured by a lien which has priority over this Security lnstrument, appearingin court, paying 7
reasonable attomeys” fees and eniering on the Propeny to make repairs. Although Lender may take action uider this paragraph 1
7, Lender does not have to do so. y

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this ‘.
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the .
date of disbursement ar the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting e
payment. .

8. Mortgage Ensurance. If Lender required mortgage insurance as a condition of making the loan secured by this o]
Security Instruiment, Borrower shall pay the premiums required to mainiain the mortgage insurance in effect. If, for any reason, Lon
the mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to oblain coverage substantiaily equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to
uie cost to Borrower of the mortgage ‘ysurance previously in effect, from an alternate mongage insurer spproved by Lender, If
substantially cquivalent mortgage insurance coverage is not available, Borrower shali pay to Lender each month 3 sum equal to
one-twelfih of the yearly mortgage insurance premium beiag paid by Borrower when the insurance coverage lapsed or ceased to
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumen.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Tnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Securily Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meeis certain conditions, Borrower shall have the right te have
enforcement of this Security Instrument discontinued a1 any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrement; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender al! sums whi<n then would be due under this Security lnstrument and the Note as if no acceleration had occurred; (b}
cures any defautt of anv-other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limsiter 10, reasonable attorneys’ fees, and (d) takes such action as Lender may reasonably require to assure
that the lien of this Securitv iniirument, Lender’s rights in the Property and Borrower's obligation to pay the suins secured by
this Security Instrument shal' continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall cumzin fully effective as if no acceleration had occurred. However, this rigit to reinstaie shall
not apply in the case of accelesation wrelzy paragraph 17.

19. Sale of Note; Change of Losu Servicer. The Note or a partial interest in the Note (together with this Security
Instrunent) may be sold one or more times widiout prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that coliects monthly pa;ments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to-3 szl of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance witl-pcagraph 14 above and applicable law. The notice will state the name and
audress of the new Loan Servicer and the address to wizn payments should be made. The natice will also contain any other
injormation required by applicabie law. .

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storave, or retease of any
Hazardous Substances on of in the Property. Borrower shall rot o, nor allow anyone clsc to do, anything affecting the
Property that is in viowation of any Environmenial Law. The prececins two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances thatar generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, clai, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property .ew! aiy Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notificd by any sovammental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is recessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragrapk 20, "Hazardous Substances" are those substances defined as'texic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or tox’c pitroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidchyde, and radivalei7= materials. As used in
this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction whese the Froperty is located that
relate to health, safety or environunental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelcration; Remedies. Lender shall give notlce to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement In this Security Instrument {(but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a} the default; (b) the aciion required to cure the defauli;
(c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure hy Judiclal proceeding and sale of the Property. The notice shall further
inform Borrower of the right te reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument whhout further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled te collect all expenses Incurred in pursuing the remedies provided Inn this paragruph
21, including, but aot limited to, reasonabl: sttorneys’ fees and costs of title evidence,
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