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ASSIGrMENT OF RENTS

THIS ASSIGNMENMT OF RENTS {S DATED MAY 30, 1247, between Richard H. Hill and Mair Sirakides H__ill,
hushund and wife, whose nddress is 1232 Elmwood Avenue, ‘wiimette, IL 60091 (referred to bolow us ‘
"Grantor"); and Glenview State Bank, whase address is 800 Waukecai Road, Glenview, IL 60023 (referred to

below us "Lender”).

ASSIGNMENT. For valuable consideration, G nig

und interest in and to the Rents from the {ol)
Iinois:

s

The seuth 122 of Lot 7 in Block 4 in Des Plaines Gardens, being a subdivision of part of the north 1/2

of Section 20, Township 41 North, Range 12, east of the Third Principal Mer diar, in Cook Co
Hlinsis. TOGETHER WITH: The north 25 feet, measured at right angles, of Lot ¢ ‘a Block 4 in Des
Plaines Gardens, being s subdivision of part of the north 1/2 of Section 20, Towpieip 41 North,
Range 12, east of the Third Principal Meridiun, in Cook County, Uiinois.

The Real Property or ils address is commonly known as 1033 Graceland/1032 Lee Street, Des Plaines, IL
60016. The Real Property tax identification number is 09-20-207-021, 09-20-207-009.

ifins and conveys (2 Lender ali of Grantor's right, title,
deseribed Property locatesd in Cook County, State of tl'

DEFINITIONS. The folfowing words shall have the following meanings when used in this Assignment, Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dallar amounts shall mean amounts in lawful money of the United States of America.

Assignment, The word *Assignment” nmeans this Assignment of Rents between Grantor and Lender, and
includes withott limitation all assignments and security intesest provisions telating to the Rents.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Defauit.®

Grantor. The word "Grantor” means Richard H. Hill and Mair Sirakides Hill,

CR8GETI6

Indebtedness. The word "Indebtedness™ muans all principal and interest payshle under the Note and any

BOX 333-CTi -
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repair; to pay the costs therzof and of all services of all employees, including their equipment, and of all
continging costs und expenses of mantaining the Property in proper repair and condition, and also w pay all
taxe?), assessments and waler wiilitias, and the premiums on fire and other insurance effected by Lender on
the Property.

Compliance with Laws, Lender may do any and all things to exceute and comply with the taws of the State of
Hlinots and also all other faws, rufes, orders, ordinances and requiremenss of all other governmertal agencies
affecting the Property.

Lense the Property. Lender may reat or Jease the whole or any part of the Property for such term or terms
and on such conditions as Lender may decm appropriate.

Employ Agents. Lender may engage such agent or agents us Lender may deem appropriafe, either in
Lfgrlliler s name or in Grantoe’s naine, o rent and manage the Property, including the colleclion and application
of Kents.

Other Acts, Lender may do all such other things and acts with tespect to the Pra:rcrt{l a5 Lender may deem
awmpnatc anet .may act exclusively and solely in the place and stead of Granior and to have all of the powers
of Grantor foi the: purposes stated above.

No Reguiremer? tn Act.  Lender shatl not be required to do any of the foregoing acts or things, and the fact
that Lender shall aae performed one or more of the foreguing acts or things shall not require Lender 1o do
any other specific actor thing.

APPLICATION OF RENTS.. All costs and expenses incurred by Lender in connection with the Property shall be for
Granlor's account and Lender zuav pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the ei‘llpplicatiun ¢t vny and all Renty received by if; however, aay such Rents received by Lender
which are rot applied to such courtand expenses shall be applied to the Indebledness.  All expenditures made by
Lender under this Asstgnment and pol reimbursed from the Rents shall become a part of the [ndebtedness
secured by this Assignrent, and shall ‘o payuble on demand, with interest at the Note rate from date of
eapenditure unlil paid.

FULL PEXFORMANCE. If Grantor pays o'l of the Indebtedness when duo snd otherwise performs all the
obligations imprsed upon Grantor under this (Ase.gninent, the Note, and the Related Documents, Lender shail
execite am! deliver to Grantor a suitable satisfucoca of this Assigrinent and suitable statements of termination of
any financing statement on file evidencing Lendcr’< cecurity interest in the Rents and the Propenty. Any
errination fee required by faw shall be pawd by Gran'or, if pormitted by applicable law. 1f, however, paymeant is
mace by Crantor, whether voluntartly or otherwise, or by guatantor or by any third party, on the 'adebledness und
theeafter Lender is forced to remit the mmount ot that puvmest (a) (o Grantor's trustes in bunkrupicy or 1o any
sinulur person under any federal or state bunkruptcy luw ‘o1 low. for the relief of debtors, (b) by reason of eny
Jucgment, decres or order of any court or administrative hody Faviag jurisdiction over Lender or any of Lender's
property, or (c) by reason of any settlement or comprise of any ciwirs vinde by Lender with uny claimant (including
without Limitation Grantor), the Indebtedness shall be considered urpeid for the purpose of ‘enforcement of this
Assignment and this Assignment shall continuz to be effective or ‘shall. be reinstated, ax the case may be,
notwithstanding any cancellation of this Assignment or of any note or-uther instrument or sgresment evidencing
the Indebtedness and the Property will continue to secure the amount repaid Or resovered to the same extent as if
that amount never had been yriginally received by Lender, and Grantor sheli e bound by any judgment, decree,
order, setilement or compromise relating o the Indebtedness or to this Assignmeat.

EXPENDITURES BY LENDER. If Grantor fails lo comply with any provision of thia Assiﬂlmt, or if any action or
E;ooeedmg is commenced that would materiafly affect Lender’s interests in the Projenty, Lender on Grantor's
half may, but shall not e required to, take any action that Lender deems np]l:)mpriatq. /.y amount that Leader
expends ia 50 doing wil) bear interest at the rate charged under the Note from the date incuired o« paid by Lender
to the date of regalyment by Grantor. Al such expenses, at Lender's option, witt (a) be payable on demand, (b)
be added to the balance of the Note and be upportioned swmong and be payable with any instalimzg) ‘payments to
become due during either (i} the term of any apﬁicahlc insurance p{)hc}\; or (i) the remaining tece of the Nole, or
{c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Assignment also
will secure payment of thuse amounts,  The rights provided for in this Famgmph shall be in addition ¢ wiy other
rights or any vemedies to svhich Lender may %x ealithed on accouat of the defanlt.  Any such action ' Lender

?,hﬁ” not be construed as cuning the defuult’so s to bar Lender from any remedy that it otherwise would have \
ad. \

DEFAULT. Each of the following, st the option of Lender, shall constitute an event of default ("Event of Defauli™)
under this Assignment:

Defuuit on Indebtedness. Faiture of Grantor tu make any payment when due on the Indebtedness.

Complinnce Defaunit. Failure to comply with any other lerm, nbligation, covenant or condition contained in this
Assigament, the Nok: or in any of the Related Documents. I such a failure is curable and if Grantor has not
been given o notice of 8 breach of the same provision of this Assignment within the preceding twalve (12)
montas, i may be cured (and 0o Event of Default will have occurred) i Grantor, after Lender sends written
notic: demanding cure of such failure:  {a) cures the failure within fifteen (13) days; or jb) if the cure requires
mor: than fifteen (13) days, immediately initistes steps sufficient to cure the failure and theresfter continues

-

r -

e . tm

and ;onlmpletcs all reasonable and necessary steps sufficient to produce compliance as soon as reasonably
practical.

Default in Favor of Third Parties. Should Borrower or any Gruntor default under any loan, extension of
credit, security sgreement, purchase or sales agreement, or any other agreement, in favor of any other creditor

or person that may materially affect any of Bortower's Eroperty or Borrower’s or any Grantor's ability o repay
the Loans or perform their respective obligations under t

C/KEEVIH, . .

is Assignment or any of the Related Documents.
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Amendments. This Assignment, logether with any Related Documents, constitutes the entire understanding

and agreement of the parties as to the matters set forth in this Assignment.  No alieration of or amendment to
: this Assigninent shall be effective unfess given in wnting and signed by the party or parties sought to be
i charged or bound by the altesation or amendment,

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
Uinuis. This Assignment shal) be governed by and construed in accordance with the laws of the State of
Nlinvis,

Multiple Parties,  All obligations of Grantor under this Assignment shail be joint and seversl, and all
references to Grantor shall mean each and every Grantor. This means that each of the persons signing below

is responsible for all obligations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or

other seciity agreement which has priority over this Assignment by which that agreement is modified,

amended, sxiended, or renewed without the prior written consent of Lender.  Grantor shall neither request nor

accept any fulvre advances under any such security agreement without the prior writlen consent of Lender. 5

Severahility. [f'a court of competent jurisdiction finds any provision of this Assignment lo be invalid or
unenforceable as ‘o any person of ciicumstance, such finding shall not render that provision invalid or
unenforcesble as to-9ny other persons or circumstances. f feasible, any such offending provision shall be
deemed 10 be modificto-be within the limats of enforceability or vatidity; however, if the offending provision
cannot be so modified, it she!l be stricken and all other provisions of this Assignment in all other respects shall
rermain valid and enforceable.

Successors und Assigns,  Surjcct to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be kinding upon and inure to the benefit of the parties, their successors and
usléns. It oumershi.r of the Propurty Yeconws vested in @ person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's” successors with reference 1o this Assignment and the Indebledness by
way of forbearrnice or extensiop withow relvasing Grantor from the obligations of this Assignmem or liability
under the indehtadnzss.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantoi héreby releases and waives &)l rights and benefiis of the
homestead exemption taws of the State of llinois ay 10 all Indebtedness secured by this Assignment.

Waivers and Consents. Lender shall not be decmedl to have waived any nghts under this Assignment {or
pnder the Related Documents) unless such waiver is in-weiting and signed by er. No delay or omission
on the part of Lender in exercising an:L right shull operats rs & waiver of such right or any other right. A
waiver hy any party of & provision of this Assignment shall natconstilute a waiver of or prejudice the party's
right otherwise to demund strict compliance with that provision sr any other provision. No prior warver by
Lender, nor any course of dealing between Lender and Grantor,” siwll constitule a waiver of any of Lender's
rights or any of Gramior's obligations as 1o uny future Lransactions, “Yhenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any insance shall not constitute continuing
consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISWONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS,

GRANTOR:
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