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MORTGAGE 5.5
THIS MORTGAGE ("Security [nsinzpiat®) is givenon JUNE 6, 1996 . The mortgagor is.

JAMES MORIARITY
AND ALISON MORIARITY, HUSBIND _AND WIFE

-
—
. 7
.

{"Borrower™). This Security Instrument 1s given to
COLUMBIA NATIONAL BANK OF CHICAGO

1

which iy organized and existing under the laws of THE UNITFEO. STATES OF AMERICA , and whose
cddress 1s 5231 NORTH HARLEM AVENUE
CHICAGO, ILLINOIS 60656 ("Linder”). Borrower owes Lender the principal sum of

TWO HUNDRED FORTY FOUR THOUSAND EIGHT HUNDXED AND 00/3i00

Dollars (U.S. $ 244,800.00 ).
This debt is evidencexl by Borrower’s note dated the same date as this Securiy [nstrument ("Note"), which provides for
monthly payments, with the full debt, if not paid catlier, due and payable on  JULY 1, 2026 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tiie Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, ‘advanced wider paragraph 7 to
protect the secunty of this Security Instrument; and (¢) the performance of Borrower's covenaits and agreemeats under this
Secunity Insirument and the Note. For this purpose, Borrower does hereby mortgage, grant and conve; in Lender the following
described property located in COOK County, Hlinois:
LOT 39 IN S. T. GUNDERSON & SON’S GREENFIELD’S ADDITION TO QAK PARK,
BEING A SUBDIVISION IN NORTH WEST 1/4 OF SECTION 6, TOWNSHIP 42 NORTH,
RANGE 13, EAST OF THE PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RZCORDED JANUARRY 14, 1926 AS DOCUMENT 9350936, IN COOK CCUNTY,

ILLINOCIS,

Z2I66LV96

CNBMC
16~06-113-013 Box 054
which has the sddress of 1105 GREENFIELD STREET , OAK PARK Street, CHy |,
JLUNOlS-SiF_]ﬂ!e,familv-FNMA!FHLMC UNIFORM
iranraiy: 7 - INSTRUMENT Form 3074 9/90
T (L Y Amended /91 DPS 1040
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this Securiiy Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the liea or take one or
more of the actions sei forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "exlended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurunce. This insurance shall be maintained in the amounts and for the periods

/ that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
i “bhich shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
tion, obtain coverage to protect Lendes's rights in the Property in accordance with parsgraph 7.
a Al] insurance policies and renewals shall be acceptable to Lender and shall include » standard mortgage clause. Lender
Il heve the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give o Lender elf receipts of
ﬁ?d premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insusance carrier and Lender.
«pender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, 3¢ the restorstion or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair 18 not ecopamirally feasibie or Lender’s security would be lessened, the insurence proceeds shall be applied to the sums
secured by this Secviity Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the snewmuce proceeds. Lender may use the proceeds 1o repair or resiore the Property or to pay sums
secured by this Security Instremesit, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender und Borrowsr otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the montuiy payments referred to in paragraphs | and 2 or change the amount of the paymwats. If
under paragraph 21 the Property is acquirrd by Lender, Borrower's right to any insurance policies and proceeds resuiting from
damage to the Froperty prier lo the acquisition <hall pass to Lender to the extent of the sums secured by this Security Instrument
immexdiately prior to the acquisition.

6. Occupuncy, Preservation, Maintenance ans. Pratection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propercy 1.8 Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tu: Property &s Borrower's principal residence for at least one year after
the dale of occupancy, ualess Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circurnstances exist which wre beyond Borrowes’s-control. Borrower shall not destioy, dumage or impair the
Property, allow the Property to deteriorate, or commil waste on' the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendis’s good faith judgment could result in forfsiture of the
Jroperty o7 otherwise materially impair the lien created by this Secunty Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, us provided in paragraph 18, by causing tas-action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrawer's interest in the Property or other malerial
impairment of the lien created by this Security Instrument or Lender’s securiiy irierest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate witermation or statements to Lender {or failed
to provide Lender with any materis) information) in connection wilh the loan evidencid Yy the Note, including, but not limited
lo, representations concerning Borrower's occupancy of the Property as a principal resideace -If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquizes fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails (o perform the covenants piad sgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights ir ¢4 Property (such as a
procecding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Londer may do and
pay for whaiever is necessary to protect the value of the Property and Lender’s righis in the Property. Linder's actions may
inciude paying any sums secured by a liecn which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys® fees and eatering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borvower secured hy this
Security lastrument. Unless Borrower and Lender agree to other terms of payment, theso amounts shall bear interest from the
date of disbursement at the Note rato and shall be payabls, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as & condition of making the Joan secured by this Securily
[nstrument, Borrower shall pay the premiums required to maintain the mortgage insurence in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in mwer shall pay the premiums required w
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Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument chall be deemed 10 huve beea given th Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be goveined by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Secunity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nois are declared
to be severabls,

16. Borrower’s Copy. Borrower shall be given une conformed copy of the Note and of this Secunity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, # its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Leader if exercise is prohibited by federal law as of the date
of tnis Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal) provide a period of not
kess than 30 days-aor, the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrament. 17 Berrower fails o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by thia Securivy.{pctrument without further notice or demand on Borrower.

i8. Borrower’s Right t¢ Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instzament discontinued at any time prior to the earlier of: (») 5 days (or such other period as
applicable law may specify for mnstatement) before sale of the Property pursuant to any power of sale contained in this
Secunty [nstrement; or (b) entry ofa judpment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due/urder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorgeys” fees; and (d takes such sction as Lender may reasonably require to assure
that the lien of this Securily Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secired by
this Security Instrument shull continue unchanged. Ypan reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully offective os if no accelerstion had occurred. However, this right to reinstate shall
aot apply in the case of acceleration under pacagraph 17,

19. Sule of Note; Change of Loan Servicer. The Motz or a partial interest in the Note {together with this Security
Instiument) may be sold one or more times without prior notice \odurower. A sale inay result in a change in the entity (known
as the "Loan Servicer®) that collects monthly payments due under ti'Vite and this Secunty Instrument. There zlso may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If *iiric is a chenge of the 1oan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above wit-applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which paymenis should ke mude. The notice will also conlain any other
information required by applicable iaw,

20. Hazardous Substances. Boriower shail not cause or permit the presenct, v.ss, disposal, sfomge, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyore else to do, anything affecting the
Property that is in violation of any Environmenial Law. The preceding two sentences shall ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recoguizes o be appropriale to normal
residential uses and to maintenance of the Property.

Borrower shall proroptly give Lender written notice of any investigation, claim, demand, lawzai? or other action by any
governmentsl or regulatory agency ot private party involving the Property and any Hazardous Substancs ~¢ Environmentat Law

of which Borrower has sctun! knowledge. If Borrower leamns, or is notified by any governmental or regulrioiy authority, that &~

any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law. N

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by -
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic |
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and mdioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the junisdiction where the Property is located that
relate 1o health, safety or environmental protection. CHIOMC

. . : , BOX 5.2
NON-UNIFORM COVENANTS. Borrower ard Lender further covenant and agree as follows:
z1, Accelerntion; Remedies. Lender shrll give notice to Borrower prior to receleration following Borrower’s breach
of any covenant or agreem-nt in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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ADJUSTABLE RATE RIDER

(1 Yeur Treasury Index - Rate Caps) 410696

THIS ADJUSTABLE RATE RIDER is made this 6TH day of JUNE
1996 | andis incorporat! into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower®) to secure
Borrower’'s Adjustable Rate Note (the "Note™) to
COLUMBIA NATIONAL BANK OF CHICAGO

{the"Lender™) of the same date and covering the property described in the Security Instrument and located at:

1105 CREENFIELD STREET, OAK PARK, ILLINOIS 60302
Propecty Addrass
TRE %OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATY-#RD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN-HATE THE BORROWER MUST PAY,

AEDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coveasia and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rite of 8.0000 %. The Note provides for changes in
the interest rate and the monthly payments, g follaws:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the first day 2t JULY 1 , 2001 , &nd on that
day every 12th month thereafter, Each date on which my inCresorate could change is called a *Change Date.*

{B) The Index

Beginning with the first Change Date, my interest rate will b2 oased on an Index. The "Index” i the weekly
average yield on 'Inited States Treasury securities adjusted 1o u const ot naturity of 1 year, as made availsble by
the Federal Reserve Board. The most recent ludex figure available us o1 the 2ate 45 days before each Change Date
is called the "Current Index.*

If the Index 18 no fonger availuble, the Note Holder will choose a8 new indes “which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C} Calculation of Changes

8cfore each Change Date, the Note Holder will calculate my new interest rate by adding - THREE

percentage point(s) { 3.0000 %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-eighth of uns psrcentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new iruesest rate until
the next Change Dats. -

MILTISTATE ADJUSTABLE RAYE RIDER - ARM 6-2 - Single Family - Fannie Mae/Freddie Mac Unifcrm lnstrumant -
Page 1 of 2 DPS 406 .
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