UNOFFICIAL COPY

b
RECORD ASD RETURN T

R
, I\ PREFERRED SMIORTOAGE ASSOCIATES, ETD,
“ FIMASOUTH HARLEM AVENEE, SUFE X2 1

PALOS HEIGHTS, TLLINOIN GB346)

PREERED BY; DEPT-CY RECORDING $35.00

HALBAVIS T$0012 TRAN 0892 04/10/96 11:28:00

PALOS HERGHTS, 11 atd6) I A1 CG %—-P6—4£3994 1
CO0K COUNTY RECORDER

—— {Space Alove This Bine For Recording Data]
LY r O

MORTGAGE =P

\{ THIS MORTGAGE ("Seentity Instrument”™) 15 viven on. MAY 29 A 41)96

Qﬂ‘\“'” nrrteigor i HRISOUTA 25IKCS, SINGLE NEVER MARRIED

(\\

Q\ TThis Secunty Instrument s giver 1o ] iyl
PREFERRED MORTGAGE ASSOCIATES, 1%D, -

which b organtzed and existing under the Jaws ot THE STATE OF ILLIMOIS , and \\5&5&5
NN hdress i f;‘

(\ P2 SOUTH HARLEM AVENUE, SUITE 202, PALOS HEIGHTS, TLLINOIS 60463 {"Lend
Borrowsr owes Lender the principal sum of ONE HUNDRED THOUSAND AND 00/100 d?
Dulldis

rsog 100,000.00 booThas debt s etidenved by Borrower™ note dated the same  dute s tiu
Secunity [nstrument (CNote™y, which provides for monthly paymeres, with the full debt, it not pad earlier, due and pamh!!
o JUNE 1, 2026 o Thes o Secumty Instrumien? sectires to Lender: (@) the  repayment W
the Jebt evidenved by the Note, with interest, and sl renewals, extensions gnd modifications of the Note; (bj the puynient of
all other sums, with berest, sdvaneed under parugiaph 7 to protect the'seeurity of this Security Instrument; and () the
pertormance of Borrewer's convenants and agreements under this Security Instmmpent and the Note. For this purpose,
Burrower does hereby mortgage. yrant and convey tr Lender the followimy described/property located n

COOK County, Hinais: -

LOT 71 IN WINSTON PARK UNIT NO. 2, BEING A SUBDIVILLON OF

FART OF SECTIONS 2 AND 3, TOWMSHIP 39 NORTH, RANGE 12 LAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. 1LLINOS.

("Borrower").
g

15-02-104-027-0000G
shich has the address of 1510 LEE ST. MELROSE PARK
St 1in ],
i 60160 {"Property Address™);

[ASF TR

TOGE FHER WITIL adi the tmprovemenis now or hereafter erected on the property, and all easements, appartenances, and ” -
Ixvtures now or hereatter o part of the pioperty, Al seplacements and additions shall afso be covered by this Security
instrunient. Adl ot the toregomy is reterred e this Secunty Instrument as the "Property. " -

BORROWER COVENANTS that Borrower 1 uw-lnll) seisedd of the estate heeehy conveyed and has the sight W morigage,
wrant and convey the Property and that the Property is uneacumbered, except for encumbrances of record. Borrower warmants -
and will detend geneeadiy the ttde o the Property agamst all cluims and demands, subject to any encumbrances of record.
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aptien, ehtain coverage o protect Lendee's rights in the Propeity in aceordunce with paragraph 7.
f AR insurarce polivies and renesals shall be aceeptable 1o Lender and shall inclade s standard mortyage cliuse, Lender shal)
have the nght 1o hold the policies sed renewals, 1 Lender requires, Borrower shall promptly give to Lender ul] roceipts of paid
Siprennams and senewal notives. In the event of toss, Borrower shadl give prompt notice (o the insurance carrier and Lender,
Crhender iy make proot ab Toss i not e promptly by Borrower.
© Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to resteration or repair of the
" Property damaged it the restorgtion or gepair is economically Teasible and Lender's security is aot lessened. 1§ the restoration
\ ;«:r repinr 13 001 econemivally feasible or Lender™s security would be fessened. the insurance proceeds shall be applied to the
sums secured by thes Security Tostraoment, whether or not then due, with any excess paid to Barrower.  Hf Borrowe: sbamdons
S the Propenty, on does not answer within 30 days o notice from Lender that the insurance currier has ofiered o settle a claim,
then Lemder may collect the imurance proveads. Lender any use the proceeds to vepatic or restare the Property or to pay sums
secured by this Secany Instrement, whether or ot then due. The 30-day period will begin when the notice is given,

Unless Lender wnd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the div date of the munthly payments reterred o in paragraphs 1 and 2 os change the amount of the payments. 1f onder
paragraph 21 the Preparty s acqured by Lender, Borrower's sight to any insurance policies and proceeds resulting from
damage 1o the Properiyoorior o the acguisition shall pass to Lender to the extent of the sums secused by this Security
tnstrament timediately praog 1o the acquisitien.

6. Ovenpuney, Preservacon, Maintenance und Protection of the Property; Burrower’s Loan Application; Leaseholds.
Borrower shall oceupy, estabin & md use the Property as Borroser's prinvipad residence withsn sixty days after the execution
of this Security Trstruient and shatlcontinue to veeupy the Property as Borrower's principal residence for at least one year
after the dite ol occapancy. uniess Comder othenwise agrees i writing, which consent shall riot be unreasonubly withheld, or
unless extenuating civumstances exist whish are boyood Borrower™s control. Bormower shall not destray, damage or impair the
Property. allow the Property to deteniones o vonmt waste on the Property. Borrower shatl be in defuuit if any forfeityze
action or proceeding, whether civib or cotmital, 5 begun that i Lender’s good faith judgment conld result in forfeiture of (he
Property or otherwise materially mmparr the lren gresnted by this Secusity Instrument or Lender's securty interest. Borrower
iy eure such w delault and renstate, as provided i zarapraph 18, by causing the action or proceeding 1o be dismissed with a
ruling that, in Lendee’s yeod tudh detesmination, preclles fordeiture of the Borrower's interest in the Property or other
natertal mpaatient of the hen created by thes Seeunty istrument or Lender’s seeurity interest. Borrower shall also be in
detauitf Borrower, duning the foan application provess, gave nateaaslly false or inaccurate information or statements to Lender
tor fnled i provide Lender with any smateral informaton) i coanebhon with the loan evidenced by the Note, including, but
not hmited o, representations concerming Borrower's occupancy o4 the Property us u principul residence. I thas Secunty
Instrunient 15 on i feaschold, Bortower shadl comiply with all the proviairs of the Jease. | Bortower acquires fee titfe (o the
Property, the feasehold aid the fee ttle shall mot merge unless Lender apreds 10 the merper in wnting.

7. Pratection of Lender’s Rights in the Property, 3 Bisrower fails @ perfoss the covenants and agresments contained in
this Secunity Instruswent, or there s fegal proceeding that may signgheantly aleet Lender's nights in the Property (sueh as
a proceading m bankruptey, probate, fur condemaation or tosteiture or to entorce 4pis or regulations), then Lender may do
and fuy tor whatever s nevessury to protect the value of the Property and Lender’s viphtsin the Property,  Lender's actions
miy include paying any stims secured by a hen which hus priority over this Security Instrument, appeaning n coust,
paving reasor.ble attorseys” fees and entering on e Property 1o make repairs. Although Lender may take action under
ths paragraph 7. Leader does not fiave 1o do so.

Ay amour s disbarsed by Leader undes this paragraph 7 shidl hecome additional debt of Borrows! sconred by this Security
Inatrumient. Unless Borrower aad Lender agree o other terms of payiment, thess amounts shall bear verest (rom the dare of
disbursement af the Note rate and shadi be payable, with interest, upon notice from Lender to Botrower regiesting paynient.

K. Mortgige Tosurigice. 1 Losdes reguined morigage insuranee as o condition of making the foan securtd by this Security
fnstrumient, sorrower skl pay the premmms sequirad o maintuin the mortgage insurance in effect. If, for any reason, the
mortgaste e wanee coverage requered by Lender lapses or ceases (o be 1 etfect, Borrower shall pay the premiums required to
obitain vover e substaatiadly eqivalent o the mortpage insurincee previously in effect, at a cost substantiafly squivalent o the
cost to Bon aver of the mortgage imsimance previowsly i etfect, from an allernate mortgage insurer approved by Lender. It
substantiadl: eotvadent mortage insurapee coverage 1 not avatlable, Borrower shall pay 1o Lender each month s sum equal to
one-tweltth of the yearly mostgage insurmee premiuwm bang psid by Borrower when the instrance coverage lapsed or ceased to
be i effedt Lepder will accept, use ard retin these payments as a loss reserve in lien of mortgage insurance.  Loss reserve
pay et trd o donger be gequered, st the option of Lender, tF mortgage insurance coverage (in the amount and for the period # -
that Luender cequares) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the preaut s required oo manbun. mostgage sosurance i ettect, or to provide s loss seserve, until the requirement furz

Mot dsarance erds o accondance with any witten agresiment between Boreower and Leader or applicuble fuw.
V. Inspection, Londer or s agent may make reasonable entries upon and inspections of the Property.  Lender shall giv
dorrower nobiee at the time of or prior o ae fnspection specifying reasonable cuuse for the tnspection.

Singte Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT / 9 Form 3014 Rev, 91’9#
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" 24, Riders to this Security histrument. If o or more riders are execuled by Borrower and recorded together with this
Sevnrity Instrument, the covemaibts and agreements of each such pder shall be incorporated nto and shall umend and
supplement the covenants and agreements o this Securiy Tnsteanient as it the rider(s) were part of this Security {nstrunient.
HCheok wpphivable boxies))
B] Adjustable Rate Rider Condonsmum Rider D -4 Fumtly Reder
LJ Graduated Payment Rader Flanned Unit Development Ruder [:] Biweekily Payment Rider
D Bulluen Rider Rate Improvement Rider D Sceond Hone Rider
D VAL Ruder Other(s) [specity)

BY SIGNING BELOW, Borrower accepls and agroes to the teras and covenats contuned in this Security [nstrument and
any rideres) executed by Jorrower and recorded with o

Witiesses:

o~ {Suil)
HRISOULA PSIKOS Borrowar

{Sead)

-Butrower

15eal)

-Botrowm

(Seat)

‘Borrowe

155 som fial e Tewg Low For Acknowled jmisnl] e
STATE OF ILLINOIS, COOK County ss:

{. THE UNDERSIGNED . & Notary Public in and tor 2 county and sihis
do heseby certity that BRISOULA PSIKOS, 3INGLE NEVER MARRIED

» persopally known to me to be the same personds) whose nun
stehseribed to the foregomy mstrament, appeared before me this day n person, and acknowledped that  HE
stgtied and deliy ered the saud instrument s I8 tree amd voluntary act, for the uses and purposes therein set fo

/ e
Gaven under my hand and official seal, this - 29TH day of -~ MAY (’ 96 .

.o :_ “ .'/' ’
J‘( 11 K] '\1_\- [! LAV (/ L
1 )
A / j} Netary Public

My Commuision exprres:

’ WWW’;

O iech §

TAMMY : e v

¢ LINLIC - STATE OF ILUINOIS -
v, sl 0N EXPIRES OCT. 12, 1999

RBSN

ILLINDIS  -Sinple Famidy - Fannio Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 9/9%0

FRALATDTS 5w TS 1095 Page 6 of @ Il
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ADJUSTABLE RATE RIDER

(F Yeir Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER 1x puade this 29TH day of MAY 49 86 | undis
mcorporated nto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
nstrument™) of the same date given by the undersigned (the "Borrower™) to secure Barrower’s Adjustable Rute Note (the
NOeT) to
PREFERRED MORTGAGE ASSOCIATES LTD.

AN ILLINOIS CORPORATION (the "Lender™)
of the siame date and covering the property described in the Security Instrument and located at:

1510 LEE ST.

MELROSE PARK, TIL 60160

{Preqrorty Addeosa)

THE NOTE CCNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MUMTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND The MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAL COVENANTS 2dn addition te the covenants and agreements made in the Scourity Insiroment, Bosrower and
Lender further covenant and agree o4 #Hows:
AL INTEREST RATE AND MONVALY PAYMENT CHANGES
Tire Note provades tor un itz bterest glite Y 7.875 %. The Note provides for changes in the interest rate and the

monthly payiments as follows:

4. INTEREST RATE AND MONTHLY PAYMENY CHANGES

() Change Dales

The interest rate [ will pay may change on the st Jdas s JUNE 1 .20 01 | and on that day
every P2thomonth thereadter, Fach diste onowhich my interest Jate vould chimge is villed " Chanye Date.”

{B) The Indes

Bewsnning with the first Change Date, my mterest rate will be baz2dam an Index. The "index” ts the weekly average yield
ot Uiented Stabes Treasiry seenpibies smljusted to w constant maturity of 1 5w as made available by the Federal Reserve Board.
The most revent fiudex figure aviilable ax the date 33 duys before each ChangeOatz s cailed the "Current Index.”

It the Index is no donger avarlable, the Note Holder will choose s new index whivi is bused vpon comparable information.
The Note Holder will pive me notice of this choiee,

() Calewlation of Changes
betore each Changs: Date, the Note Holder will cafeubste my new interest rute by addingTHO AND THREE QUARTERS
peteentiage points ( 2.750 <5t the Current Index. The Note Holder will then rouad the
result of this addition to the gearest one-oiehil of one percentage paing (0.123%). Subject to the it sGited 1in Section 4{1))
belosy, this rounded amount witl be my new interest rate until the next Change Date.

pronerpad that Lam expected to owe at the Change Date in full on the matunty date at my new interest rate in sabstantially egual
payments. Fhe result of this caloulaton wall be the vew amount of my moenthly payment,

{1 Limits on Interest Raude Clunges
The terest rate Fan regiered 10 pay al the first Change Date will not be ereat than 9.900 % or less than
6.000 % . Thereatter my mlerest rate will pever be inereased or decreased on any single Chunye Date by
mere than v percentage ponls (2.0% ) from the rate of nterest | have Soen paying for the preceding twelve months, My

s

intenest rate will pever be greater than - 9.900 tl

The Note Holbder will then determine the amount of the monthly payment that would be sutlicient to wepay the unpaid Eg

tE) Effective Date of Cluinges
My new anterest rite will become effective on cachi Change Date. T will pay the wmnount of my new monthly payment begin-
ming on the tirst monthly payment diste after the Change Dite until the amount of my moathly payment chanpes again,

MULTISTATE ADJUSTABLE RATE RIDER- ARM 6-2 - Singie Farnily - Fennie Mae/Freddie Mac Uniform Instrumant  Ferm 3111 3/85
FN311Y1 = TS Hags oty




UNOFFICIAL COPY

77 ely AN N
GG/C || L£ Wi0g  JURURISY| Wwiojilif) DB MppuigreRiy BluLey - Apard mBuig - -9 WYY 43018 31YH 318YISArCY JLVESIONN

] ’
v

dIMOYUOE:
(jeag)

HIMOHHOR:
{|7ag) £~

YINDHYOY-
{|#ag)

tavorios S0MISd ¥INOSINH
— o L

“Sopry ey apgesnipy s:q]%'ﬁn muad sueERAD puR SR Ay op saesde pue oo fometog WO HE DNIN OIS A4

"JAMOI0 U0 PRFLIRD 1 220U JAYURY MO JEANDS] 1003 SISy payiad sapauiagfup sxeaUt e gapat) 'poad
st 1o uonmardxa ayy o) soud swins asayy Kud op <R Janoniog o ustiRi s {URag < Ay prineas swns e and b
JAM0LING YIIYM UIYILA PAJIBLL 10 PASAATIAP ST A0NOU 243 3] 2k UL sAYp oy Uyl $s3] Jou Jocpeaad v aplaoad ey 27nou
AL UONEIAPIN J0 2IN0U Jamuidog aa1F (jeys Japua iyl umuged aeipaunnn anhay o ustdi2ussalaia sapuay |

Hunum UL Jam0I0g Sasea|ad Japua ssajtin justlnhsu) ATINSAY S PUR 308 DL Iapus ]VJll’ﬁ’qu Py DRUGUHD (e
RGN uaUnEsLg .(\ul\mg ST UL pUR AR At UL A syitauian i e Sawiond RUIRIS d:.‘q SRS RIS VLS Rt ﬂn‘ﬁt\\;n
my pue Japua] o) agerdacon s vy quaarde gonduwmsar ur 4 0] 3aapsUr ) ambar osp A pepus yor s
URO] BY) 0] JEASUOD § JAPUAT ) UOIIPUOY # sp 2 apetrosear 2l Sew 1apua | ey apgeidde g paniad uana v e
SIABUAY 03 AR ST UAUNLNYY ARG 1) W uauaag iR g iegazos
Aue Jo yorary v Jo ysI My gy puk un!idlunsw ueo] Y1 Ay prUedin 2y qou | ApNES S DApUAT PY) SSULLLep AR
Jopu] (4) puw ‘SAAjsURI) Ay ) ApELLE .‘?u!::q 2IAM ULOY MU B[] ST DAY PRPUDIUL AYF SRTIRAD of 2Py Y b
UORMLIONT JAPUYT 0) PRGNS 3G O] SASTIY JaMOK0F (2111 uoldo sIg) WERNS 10U [P 0SB apUY] ARG JUnTeg
SIY} JO BIBP AYY O SB AR (RIDPA] L1 PAIGIGOIA ST ARIANANA J1 S3puat) Sy [Rsioaxa ag ot ey ondo sg) Iaasac)] R
A1noag sty &g pammdas suns v g0 o) ot quansied sppattar b3 cuondo s S gepua) e usus woud
S.JQPU:\"] I{I‘M\ (Ul)ﬁJﬂd ]’IUI]]“U LI 1311] \l J.'JM(.‘JJ()H pul? pnun_]auma n P]l!\‘ \'! I leg ul ]'*"'U-‘]H! Il‘l“!]?‘.ln"t{ ey ]‘3“-"’1“'«:"51 Ju
plos §1 3 b psaszup fue 3o Azadoag agy o ned ue 1o (e )] 43000y UYL RDGIUAY R daadaag syt g aagaes |

SSMORE ST PR O) prapUALE s JURLN 1] “;]I.IH.‘P‘:{ . 'l:] HEF R RIAIRATS Y] [P - e

YAMONAOT NI INAHAINDIVINAGATE ¥V HO ALYIF0Nd WL A0 dISNVAL Y

RAN SIS SUHHPRM sy ke i llt)!)sm‘.h Sy Jassuy 1[I Oty posgrd v JERENUINY "‘U"le-‘l:’l U o A
Ot pUE au uaalf aq o3 ME| Ag padinbal UonmuIngus apRpul [fs avou A Aduedd U o app 2ananii s ol 0 {ed
! 4 pall ‘ | . 4 {

Aew AW fo Mo Ay pue A 1S AW UL AN AU o 00U A e (id B JaAap [ RPoR sl Ay
sauey’y Jo oy (4}




