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MORTGAGE

THIS MORTGAGE {"Security [nstrumént™ )L izeiven on MaY 29 1994 . The morigagor i
JILL L. FOLAN AND MICHAEL J. FOLAN WIFE ND HUSBAND

{"Borrower”). This Sceurity Insirument is given 10 MERCANTILE HAYTONAL BANK OF HOLANA

whach 15 orgamized and existng under the laws ol the united States7o# averica . and whose
address v 5243 HOHMAN, HAMMONO, 1N 44375
{"Lemader”y. Borrower owes Lender the principal sum of
ONZ HUNDRED TWEWTY TH(KISAND AND NO/100
Gelars (US. S 120,000.00 ).
This debt 15 evidenved by Borrower's note dited the same date as this Security [nstrumeard"Note"), which provides for monthly
payment, with the tull debt, ot not pad eawrher, due and payable on 06701726 . This Securily
[nstrument secures to Leader (@) the repayment of the debt evidenced by the Note, willi imteresiand all renewals, extensions and
modificitions ot the Note: (b) the payment of all other sums, with interest, advanced usider pigagraph-7 w proteet the security of
this Security Tstrument; wid 7<) the performance of Bormower’s covenints and agreements uader this Serarity Instrument and the
Note, For this purpose, Borrower tkees hereby mongagze, grant and convey o Lender the following deszabéd-property located in

"()\l:'; - \-\ Y \( (2 ) et £ooK County, Winois:

URIT 1417-1, AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED
FARCEL OF REAL ESTATE (HEREIMAFTER REFERRED TO AS PARCEL):

WITH AN UNDIVEDED PERCENTAGE &
INTEREST 1N THE COMMON 7
ELEMENTS, 1N COOK COUNTY, o
TLLINOIS. 9_}

o)

LOTS 1, 2 AND 3 [N THE RESUBDIYISION OF LOTS 1 AND 2 IN BLOCK &5

[N HYDE PARK, A SUBDIVISION OF THE HORTHEAST 1/4 OF THE

NORTHEAST 174 OF SECTION 14, TOWNSHIP 3B MORTH, RANGE 4, EAST

OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY |S ATTACHED AS

EXHIBLT MA" TO DECLARATION AS DUCUMENT HUMBER 20244710; VOGETHER - EE
which has the address of - 1417 E. 56Tk STREET  UNLT#IW CHICAGO {Strect, City],
Minots W5 QO‘:?J?'}.W% 1Zip Code| ("Property Address™); 3

2

ILLINOIS - Single F4rmily - FNMA/FHLMC UNIFORM

; I Jrie. INSTRUMENT Form 3014 9/90
'mb"% 'Z Amended 5/91
%-’Gﬁuu so2)
Pagaetel§ YMP MORTCAGE FORMS - (424257201
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TOGETHER WITH all the seprovements row or hercalier erecied on the propenty, and all casements, appurteninces, and
nxtures now or herealier a part of the propenty. Al replacements and additions shall aiso be covered by this Sccurity Instrunent.
Al ot the toregomng s referred 10w this Security Instrunwent as the “Propernty.”

BORROWER COVENANTS thit Borrower s lawfully scised of the estate hereby conveyed and has the right o mortgage,
grant and convey the Property and that the Property s unencumbered, except for encumbrances of record. Borrower wamants and
will defend generally the utle o the Property agamst all claims and demands, subjeer 1o any encambrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants tor national use and non-uniform covenants with hmiled
vanatons by junsdiction o constitute a untlonn seennly instrument covering, real property,

UNIFORM COVENANTS, Borrower and Lender covenamt and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the
principad of and inferest on the debt evidenced by the Nole and any prepayment and ke charges due under the Nore,

2. Funds for Taxes ond Insurance,  Subject o applicable law or 10 a wrillen waiver by Lender, Borrower shalt pay 1o
Pender on the day monthly payments are due under the Note, unl the Note is paild in full, a sumn ("Funds”) for: (@) vearly txes
angd assessirents which may atin prionty over this Security Instrument as a liea on the Property; (b) yearly leasehold payments
or groumd renls o e 2roperty, al any; {©) yearly bazard or property insurance preminms; {d} yearly flood insurance premiums, if
any: (e) yearly mongagesnsurance premiuns, it any; and (3 any sams pavabke by Borrower w Lender, in accordance wilh the
provisions of paragraph-%, a licu of the payment off mortgage insurance preminms. These dlems are called "Escrow hewes,”
Lender may, at any ttime, colieveand hold Funds i an amount not o exceed the maximum amount a lender for a federaily rela od
mortrape loan may require (o Baitower’'s escrow account under the federal Real Estae Settlement Procedures Act of 1974 s
amended ftom ume © wme, 12 CLE.C0 Secuon 2601 e seq. ("RESPA™), unless another law that applics to the Funds sets a lesser
amount, I so, Lender may, al any ume,_coltect and hold Funds in an amoust oot o exceed the lesser amount. Lender n ay
estimate the amount oF Funds due on the baspot current data and reasonable estimates of expenditures of fulure Escrow lwems or
otherwise I accordance with ppphicable law!

The Funds shall be held inan institution waose deposits are insured by a federal sgency, instrumentality, or entity (includ ng
Lender, 11" Lender 1s such an imsutunon) or in any Foderal Home Loan Bank. Lender shall apply the Funds o pay the Escrow
lterms, Lender may not charge Burtower Tor holding snd arplying the Funds, annuaily analyzing the escrow account, or verifymg
the Escrow lems, unless Lender pays Bormower interesi’an the Funds and applicable law permits Lender te make such g charge.
Hewever, Lender may reguire Borrower 10 pay o one-tme ¢oarge tor an independent real estste L reporting service used by
Lender in connection with this loan, unkess applicabie faw provyics otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required o pay Borcower any interest of camings on the Funds. Borrower and
Lendur inay agree in whiting, however, thal interest shall be paid on e/runds. Lender shall give to Borrower, without charge, an
annmal gecounting of the Funds. showing credits and debits 10 the Funds 20d the purpose for which cach debil w the Funds was
misde. The Fands are pledged as addwional securiy Tor all sums secured hyahis Secority Instrument.

It the Funds held by Lender exceed the amounts permitted to be held by applicabie law, Lender shatl account to Borrower for
the excess Funds i accordunce with the requireiments of applicable law. If die amovats! the Funds held by Lender aany tine s
notsulticiem w pay e Escrow fems when due, Lender may so notity Bormower in weitemg, 2nd, in such case Bommower shaft pay
w0 Lemeler the amount necessary 0 make ap the deficiency, Borrower shall make wp 2wdeficiency in no more than iwelve
wantily payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrumeny, Lender shall promyputy seiund w Borrower any Funds
held by Lender. [, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the szquisition or sale of the
Property, shall wpply any Funds hekt by Lender at the time of acquisinon or sale as a credit againsg the sems sceured by this
Security Instrment.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lendérunder paragraphs
1 and 2 shail be applied: tirst, w any prepayment charges due under the Now: second. o amounts payable under paragraph 2,
hrd, o interest due; fourth, w principol due; and lest, 1o any ke charges due wnder the Note,

4, Charges: Liens.  Borrower shall pay all taxes, assessments, charges, tines and impositions awribulable w the Property
which may attin prionty over this Security Instrument, and leaschold payments or ground rens, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manger, Romower shall pay them on time direcily 10 the
persun owed payment. Borrower shall promptly furnish (o Lender all nonces of wnounts o be paid under this paragraph. If
Sorrower makes these puyments directly, Borrower shall prompuly furash w Lerser receipts evidencing the payments,

Borrower shall prompuly discharge any lien which has priority over this Secerity 1nstrument unless Borrower: (4) agrees in
writing 1o the payment of the obligation secured by the Tien in a manner acceptable o Lender; (b) contests i geod faith the lien
by. or delends against enlorcement of the lien in, legal proceedings which in the Lender’s opinion operate 0 prevent the
enforcemert of the lien: or (¢} sceures troe the holder of the hien an agreement satistactory to Lender subordinating the lien to )
this Secunity Insoment. I Lender determines tiad any part of the Property is subject to a lien which may atiain prionty over this / ‘
Seeurity fnstrument, Lemder may give Borrower a potice identifying the lien. Borrower shall satisty the licn or take gne or mo;g

ol the actons set forth above within 10 days of the giving ol notice. teatid A uz’
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5. Hazard or Property Insurance.  Borrower sall keep the improvements now existing or hereatier erecied on the Property
imsured agatnst loss by tire, hazards mcluded withm the term "extended coverage” amdd any other bazards, inclodimg Noods or
Hoodang, for which Lemder reqaires msursnee. This insurance shall be mantamed in the amounts and for the periods that Lender
requires. The msurance carrier provibng the insurance shitt be chosen by Borrower subgect w Lender's approval which shall not
he unreasonably withheld, 1F Borrower farls 10 mantain coverage described above. Lender may, al Lendes’s oplion, obtun
coverage W protect Lender's ights i the Property in sceordance with paragraph 7.

All insurance pohicies and renewals shall be aceeptable 1o Lemder and shall inchude a standard mortgage elause. Lender shail
have the nght to hold e policies amd renewals, I Lender requires, Barrower shal] promptly give 1o Lender ald receipts of paid
premmunms awd renewal notices. In the eveat of Joss, Borrower shall give prompt notice & the insurance carrier and Lender., Lender
may make prool of less iF not made prompily by Borrower,

Unless Lender and Borrower otrerwise agree in writing, insurance proveeds shall be applied w restoration or repuir of the
Property damaged, i the restoraticn or repair 15 ceonomically feasible and Lender's securily is not iessened. [f the restoration or
repant i ot eeonemically feasible or Lender’s security would be Tessened, the insurance proceeds shall be applied © the sums
secured by this Secesity Instrument, whether or not then due, with any excess paid w Bormower. Il Borrower abandons the
Property, or does awitanswer within 30 days o netice from Lender that the insurance carrier has offered 1o seitle a cluim, then
Lender may eollect the ipsurance proceeds. Lender may use the proceeds o repadr or restore the Property or o pay sums secured
hy this Security Instrumers, ehether or not then due. The 3(-day persad will begin when the notice is given.

Uitless Lender ond Bamwcr otherwise agree in writing, any application of proceeds o principal shall not extend or posipone
the due date of the monthly paymedis referred o i pacagraphs T and 2 or change the amount of the payments. )f under paragraph
2t the Propenty s acquired by Leadcr, Borrower's right 10 any insurance polic':s and proceeds resulting from damage to the
Propenty prior (o the acquisition sfaar pass 1o Lender o the extent of the sums secured by this Security [nstrument immedistely
prior to the acquisiion.

6. Occupancy, Preservation, Maintenance sad Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrowar shalt occupy, establish, and use the Fropeny as Borrower's principal residence within sixty days after the execution of
this Sccunty Instrament and shall continue o occupy 2be Propeny as Borrower's principai residence for at least one year after the
date of occupancy, unless Lender otherwise agrees answiitng, which consent shall not he unreasonably withheld. or unless
extenualing circumstances exist which are beyond Bosrowir's control. Borrower shall not destroy, damage or impair the Property,
allow the Propesty to deteriorate, or commit wasle on the Property. Borrower shall be in default of any forfeiwre aciton or
procecding, whether civil or criminal, 15 begun that i Lepder’s oo Taith judgment coutd sesult in forfeiture of the Propeny or
otherwise miterially impair the fien created by this Security Insramensor Lender’s security inderest. Borrower may cure such a
detault and reinsune, as provided moparagraph 18, by caasing the acron ur proceeding 10 be dismissed with a ruling i, in
Lender's good taith dewerminatton, precludes forfeiture of the Borrower’s filitest in the Property or other minesial impairmeat of
the lien created by this Seourity Instrament or Lender’s security nterest. Badiower <hall also be in default i Borrower, during the
Joan apphication process, gave materially false or inacourate infarmation or stateraems to Leader (or failed w0 provide Lender with
any material information) in connection wih the loan evidenced by the Note, mchading, but oo limited w, represeatations
conering Borrowee's occupaney of the Property as a principal residence. IF this Seeustvdnstrument is on 3 leaschold, Borrower
st 1 comply with all the provisions ol the lease. IF Borrower aequires tee title w the Propacy, tie leaschold and the fee e shall
not merye unless Lender agrees to the merger in wriling,

7. Protection of Lender's Rights in the Property. I Borrowsr fails w perform the covenanty v agreements contained in
this Security Instrument, or there 1s a legal proceeding that may significantly alfect Lender’s rigaws 2o che Property {(such as a
procecding i bankruptey, probaie, Tor condemnation or forfeiture or (o enforee ltws or regulations), then dender may do and pay
for whitever is necessary 1o protect the vabue of the Property and Lender's rvights in the Property. Lender'a actions may inchxde
payimg any sums seeurcd by a lien which has priority over this Security Instrument, appearing i couft, paying reasonable
allomeys’ fees and entenng on the Property o make repairs. Athough Lender may ke action under this paragraph 7, Lender
toes not have e do so.

Any amounts dishursed by Lender weder this parageaph 7 shall become additional debt of Borrower sceured by iy Security
[nstrumentt. Unless Borrower and Lemler agree to other terms of paytment, these atnounts shall bear interest fiom the dawe of
disbuiserneni at the Note rate and shall be payable, with interest, upon nouce from Lender o Borrower requesting payment.

8. Mortgape Losurance | Lender required mortgage insurance ay a comdition of making the Joan secured by this Sceurity
tnstrument, Borrower shail pay the premivms required o maintdin the mortgage msuraiee in ctfect. If, for any scason, the
mortgage msurance coverage required by Lender lapses or ceases to he in effect, Borrower shall pay the premiums required W
ablun coverage substamtiadly cquivalent o the mortgage insurance previcusly in effect, ar a cost subsiantially cquivident to the
cost te Borrower of the murtgage insurance previvisly in ellfecy, from an wliernate mortgage insurer approved by Lender, It
substantially equivalent morgage insurance coverage is not available, Barrower shall pay 10 Lender each month a sum equal to
vne-twellih of the yearly mongage instrance premium being paid by Borrower when the insuruance coverage kapsed or ceased o
be in effect, Lender will accept, use and remin these payments as 2 loss reserve i licu of mortgage insurance. Los:;«jx;: i,
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puyments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Eender fequires) provided by an msuser approved by Lender again becomes available and is obtaired. Borrower shall pay the
premivms required (o mainkin mortgage insurance in cffect, or 0 provide a toss reserve, until the requiremen; for morigage
msurance ends i accordance with any written agreement between Borrower and Lender or applicable law.

Y. Inspection.  Lender or its agent may make reasonable entries upen and inspections of the Property. Lender shall give
Borrewer notice at the ume of oF prior w an inspection specilyng reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in conneetion with any
condemnpation or ether tking of any part of the Property, of for conveyance in licu of condemnation, are hereby assigned and
shadl be paid 10 Lender.

{n the event of o wital tking of the Propenty, the proceeds sha't be applied 10 the sums secured by this Security Instrument,
whether or nat then due, with any excess paid 1o Borrower. In the event of a partal taking of the Property in which the fair market
vatue of the Property immediatety before the taking is cqual to or greater than e amount of the sums secured by this Security
[nstrument immediately before the waking, unkess Borrower and Lender otherwise agree in writing, the sums secured by this
Security [nstrument shall be teduced by the amount of the procecds maltiplicd by the Tollowing fraclion; () the total amount of
the sums secured namediaiely before the taking, divided by (b} the fair market value ol the Property immediately before the
taking. Any balance shalibe paid to Borrower. In the event of a partial taking of the Propeity in which the fair markel value of the
Property immediately vefore the taking is fess dan the amount of the sums secured immediately before the 1aking, unless
Borrower and Lender olhersiveagres in wnting or unless applicable law etherwise provides, the proceeds shali be applied 10 the
sums secured by this Security Instement whether or not the sums are then due,

If twe Property is abandoned %y Bomower, or if. after notice by Lender (v Borrower thit the condemnor affees to make an
award or settie a claim for damages, Borrawer fails to respond 1o Lender within 30 days afier the date the notice is given, Lender
is awthorized © eollect and apply the prixesds at its option, cither 10 restoration or repair of the Property or wo the sums securad
by this Security Instrument, whether or notaen sue.

Unless Lender and Borrower otherwise agiee m writing, any application of proceeds to principal shall not extend or postpene
the due date ot the monthiy payments referred 10 0 poragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Linder-Not o Waiver.  Extension of the time for payment or modification
of amortization of the sums secured by this Security Insirument granted by Lender to any successor in interest of Borrower shall
not pperate 1o release the liability of the onginal Borrower v Borrower's successors in injerest. Lender shall not be required to
conimuenze proceedings against any suceessor ininterest or relusg o extend time for payment or otherwise modily amortization of
the sums securcd by this Security Instrument by reason of any acieuid made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or retncdy shall not be a waiver of or preclude ihe exercise of any
right or remedy.

12, Successors und Assigns Bound; Joint and Several Liability; Co-s:zners. The covenants and  agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lerder wnd Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joimt and severdd, “Any Borrower who co-signs this Security
Instrument bui does not execute the Note: () is co-signing this Security Instrument only to morngage, grant and convey that
Borrawer's interest th the Property wieder the erms of this Security Instrument; (h) is‘nelpersonally obligated 10 pay the sums
seeured by this Sceurty [nstrament; and (¢) agrees Wt Lender and any other Borrower inay izree 10 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note witkout the Borrower's consent.

13, Loats Charges. I the loan seeured by this Security Instrument is subject 1o a law which sous_maximmn Joan charges,
and that law is finally interpreted so that the ingerest or other loan charges collecied or 1o be collected 2 connection with the loan
exceed the permitied Himits, hen: (2) any such loan charge shall be reduced by the amount necessary w4educe the charge w the
permitted fimit; arvt (b) uny sums already collected trom Borrower which exceeded permitied limits will be refaniled to Borrower.
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a-direct payment to
Borrower. 1 a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
unider the Note,

14, Notices.  Any natice 10 Borrower provided for in this Sccwrily Instrument shall be given by delivering it or by mailing it
by tirst class mail unless applicable law requires use of another method. The nouce shali be divected w the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shail be ypiven by first class mail w Lender’
address stated herem or any other address Lender designates by notice 10 Borrower. Any notice provided for in this Securit
Instrement shall be deemed w have been given to Borrower or Lender when given as provided in this paragraph.

15. Govaning Law; Severability.  This Security Instrument shall be governed by federal law and the law of 1h
junisdiction in which the Property is located. ITn the event that any provision or clause of this Security Instrument or the No
conflicts with apphcable law, such conflict shail not attect other provisions of this Securily Instnsment or the Note which can be
given ctfect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable. oo
Iniléﬂfﬁ‘_ o
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16. Borrower’s Cepy.  Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Franster of the Property or a Beneficial Interest in Borrower. [ all or any pant of the Property or any interest in it is
sold ur wansterred (or it a beneficial interest in Borrower is sold or transferred and Bormower is nol a natural person) withow
Lender's prior written consent, Lerder may, at its option, require immediate payment in fuil of all sums secured by this Security
lustrument. However, this option shall not be exercised by Lender if exercise is probibited by federal law as of the date of this
Secyrity Instrument,

Il Lender excrcises this option, Lender shatl give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the dzie the notice is deliverad or maiked within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitied
by this Sceurity Instrument without further netice or demand on Bormower.

18, Borrower's Right to Reinstate.  If Borrower meets certain condivons, Borrower shall have the sight 1o bave
enforcement of this Secusity Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other period as
applicable lav: muy specity for reinstatement) before sale of the Property pursuant i any power of sale contained in this Security
‘nstrument; or (b eptry of a judgment enforcing this Security Instnement. Those conditions are that Borrower: (a) pays Lender alt
sums which thenveorld be due under this Securny Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other sovenants or agreements: (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 1o, reasonatile abomeys' fees: and {d) takes such action as Lender may reasonably require 1o assure that the lien of this
Sccurity Instument, Lender < rights in the Property and Borrower's obligauon o pay the sums secured by this Security
insuument shall continue uncianred. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective asif no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acoeleration under poragraph 17,

19. Sale of Note; Change of Loan Sevvirer.  The Note or a partial interest in the Note (together with this Securily
Instrument) may be sold one or more times without priur notice 1o Borrower. A sale may result in a change in the entity (xnown
as the "Loan Servicer”) that collecis ronthly payments due under the Note and this Security Insirument. There also may be one or
more changes of the Loan Servicer untelated 0 2 sa'e of the Note. If there is a change of the Loan Servicer, Borrower will be
given wiiten notice of the change in accordance with paragraph 14 above and applicable law. The notice will state (he name and
address of the new Loan Servicer and the address to veich payments should be made. The notice will also contain any other
intormation requiced by applicable law.

20. Hazardous Substances. Borrower shall not cause ‘or peemit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not'sde; ror allow anyone clse o do, anything aficcting the Property
that is tn violation of any Environmental Law. The preceding two scorcpees shall not apply to the presence, use, or storage on the
Property of small quantiues of Hazardous Substaices that are generaily <esognized to be appropriate (o normal residential uses
and w0 maintenance of the Propenty.

Borower shalt prompty give Lender wrillen notice of any investigation, Caim, demand, lawsuit or olher action by any
governmental er regulatory agency or private pasty mvolving the Property and wny Hazardous Substance or Envirominental Law
of which Borrower has actual knowledge. I1 Botrower lcams, or is notificd by any govynmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance aftecling the Property is nesessary, Borrower shall promptly 1ake all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as txic or hazardous substances by
Environmentad Law and the following substances: gasoling, kerosene, other flammable or tojic petroleum products, toxic
pesticides and herbicides, volatile solvents, matcidals containing asbestos or formakdehyde, and radivact ve-materials. As used in
this paragraph 20, "Environmenial Law” means federal laws and laws of the jurisdiction where the Propurty is locaied that relate
1 health, safety or enviropmeantal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), Tlie notice shall specify: (a) the default; (b) the action required te cure the defaute; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right tu reinstate after acceleration and the ripht to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its oplion, may require immediate payment in full of all sums secured by this
Security Instrument without further demand snd may foreclose this Security Instrument by judicial pruceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited 1o, reasonable attorneys' fees and costs of title evidence, - (l
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22, Release.  Upon payment of 2l sums scewred by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower, Borrower shall pay any recordation coslts,
23, Waiver of Homestead. Borrower waives all nght ol bomestead exemption in the Property.

24, Riders to this Secority Instrument. 11 one or more riders are executed by Borower and recorded wogether wilh this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
e covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument,

[Check applicable boxies]
[T Adjustable Rate Rider de‘_%} Condominium Rider [ 1 -4 Family Rider
[ 1 Graduated Payment Rider [ Planncd Unit Development Rider— {_] Biwceekly Payment Rider
(1 Balloon Rader [(C] Rate Improvement Rider {7 Second Home Rider
T vaRige "] Other(s) [specity)

BY SIGNING BELOW, Borrawer sceepls and agrees 1o the 1erms and covenants contained o this Security {nstrument and in
any fider(sy exesuted by Borrower5id recorded with it
Witnesses:
{Scaly

A -Borrower
-

S
e, T N
SN

¥

MICHAEL J. FOLAK
(Seal)

-Bortower

JItL b, FOLAN

Sea) 4o (Seal)
errower -Borrower

STATFE OF ILLINGIS, C 13 l‘-—— LUty sS:

i "H)LL Uit dan ;::31\&4 . Notary Public i and forsawtcounty and siae do hereby certify that

Michaat . Fof aund U k. Fetane
, persomally known to me to be iic sz personds) whose nameds)
subscnibed W the foregoing mstrument, appeared before me this day in peeson, and acknowledged tha "’u,u.t
stgnud and delivered the smd instmment as 4t loes ' tree and voluntary act, for the uses and purposes trerein sét forth,
Given under my hand and etficial sca, this 261‘ day of Haﬂ . 196, ,
]

My Commission Expires: { " FF|C1AL SEAL" i
JACQUELINE SHIM BRYANT ¢

L NOTARY PUBLIC STATZ OF ILLINOIS

§ 317 COMMISSION EAPIRES 15/20/99
[PYV VY VYV TV VY FYrreS,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is nude this 291H day ol wa¥ , 1996 ,
and is incorporated inte and shall be decmed o amend and supplement the Mongage, Deed of Trust or Security
Devd (the "Sccunty kastrument”) ol the swme die given by the undersigned (the "Borrower™) to secure Bomrower’s
NOI 0 MERCANTILE NATIOMAL BANK OF INDIANA

{the "Lendcr”)
of the same date and covering the Properiy described inthe Security Instrument and located at:

'617 £, S6TH SYREET UNITEN -

CHICARD 1L 48645 O O3 T 5. 'jj

{Propanty Address) " K

The Property inChedeea gnit in, wgether wath an undivided interest m the common clements of, @ condominiim
prowect known as:

HYDE PARK

Name of Condemimuam Projec|

(the "Condominium Project™). (E 2necowners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds uih=to property for the benehit or use of tis members or sharcholders, the
Property also wncludes Borrower's anterest in the Owners Associplion and e wses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS, [n Guldivion 6 the covenants and agreements made in the Security
Instraument, Borrower and Lender further covenart and agree as follows:

A. Condominium Obligations, Borrower  shadl pertonm all of  Bomower's  ob.igations  under  the
Condominiem Project’s Constituent Documents. The “Canstituent Documents™ are the: (1) Deelaration or any other
document which creates the Condominium Project; (n) ty-Jaws; (i) code oi regulations; and €iv) other equivalent
documents. Borrower shall promptly pay, when due, all dogs sad assessments imposed pursuant i the Constituent
Documents.

B, Huzard Insurance.  So long as the Owners Associatien maintains, with a generally accepted insurance
carrer, @ "master” or "blanket” policy on the Condominium Project (which is satisfuctory 1o Lender and which
provides insaranee coverage i the amoutts, for the periods, and against g paards Lender requires, including fire
and hazards included wathin the term "extended coverage,” then:

iy Lender watves the proviston m Uniform Covenant 2 for the menithly payment o Lender of the
yearly premium insialiments for hazard insurance on the Property; and

(B Borrower's obligation under Uniform Covenant 5 (o maintain figsud inssmance coverage on the
Property 18 deemed satistied (o the extent that the required coverage is provided by the Owaers Association policy.

Borrower shall give Lender prompt notce ol any lapse in required hazard insurance coverige:

In the event of a dastnbution of hazard insurance proceeds in liew of restoration or tepair tollasving a loss o the
Property, whether 1o the uit or W common elements, any proceeds payable o Borrower are hereby asigned and
shall be paid 1 Lender for appheatior 10 the sums secired by the Security Instrument, with any excesy paid (o
Bomuwer.

C. Public Liability Insurance.  Borrower shali take such actions as may be reasanable to insure that the
Owners Associztion maintuns 3 public liabibty insurance policy acceptable in form, amount, and exient of
coverape o Lender.

D. Condemnation.  The procecds of any award or claim for damages, direct or consequential, payable 1
Borrower i connection with any condemnation or other taking of all or any part of the Prop:ny, whether of the

Page t of 2
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" ait or of the zommon zlements, o for any conveyanee w licu of condemaation, are herehy pssigned and ghall be
' paid 10 Lender. Such peocoedy shall be apphes by Lender ty the sums secured by the Sceurity Instrument as
o provided in Uniform Covenant 10,
N E. Lender’s Prior Consent.  Borrower shall not, except wfter nofice @ Lender und with Lender's prior
wnien ¢ansent, either partition or subdsvide the Pruperly of conseny o
K (i the sbundonment or ierminiuon of the Condommium Progct, except for sbandonment or
lermination fequired by law in the case of substannal desgruction by fice or wther casnaly or in the case of 2 waking
by wundemnation or eminzit domirn;
(i) any amendment (© any provision of the Consiwent Docwnents if the meuvision s for the express
henefit of Lender;
(i) termination of professonal managemcni and assumplion of sell-management of the Qwaers
Assorlavsn or
Gy _any action which would have the offxct of rendering the public lability insurance coverage
trountaingd by the Qumers Associatan unicceplable w Lender.

F. Remedirz ! dormower docs not pay condomimum dues and assexssments when due, then Lender may pay
them. Any amounts (sborsed by Lendur ender s parugeaph F shall become uididonal debt of Borrower secured
by the Security Instrument U aless Barvower and Lender agree to other 2ams of payment, these waounts shatl bear

) interest Frum the dale of divureement af the Note rate anil shall be payable, with interest, upon potice {rom Lender
10 Borrower reijuesling paymen).

BY SIGNING BFLOW, Bomrower acropls and agrees w the terms und provisions contgined i this Condominum

, Rider. P
) e
A4 / =74
AR SR ~{Scal)
" MIZHAEL 1. FOLAN ‘Borrowss
- R Y
/ v kv/ e ..// 4 , .
. 'Hé/ R j-__",[,f' (,.-(—;;r: . __.._(Scal)
R AR -Harovwar
o
Y . (Seat}
‘Borrower
L L A —_— (Scal)
-Bumower

@@y, 6 1os Pagezolz Form 3140 9,90
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