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> MORTGAGE 38617058

THIS MORTGAGE is made this 3rd day of JUNE. 1996 y
oy and between TERRENCE REILLY AND NANCY M. REILLY

{"Mortgagor(s)™),
having an adiress of 4829 WEST 96TH PLACE, OAX LAWN,
ILLINOIS €£0453
and FLEET FINANCE, INC.
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mEsr N, mesrsr Tt
r: T
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;U EER PR 340,00

{("Lender"), having an address
of 6 EXECUTIVE PARK DRIVE, SUITE 300, ATLANTA,- i}/
GEORGIA :0329 ;o N3P E gL 364325 E
in order to ocure paymens of that certain Note from Mortgagor(s) to| C38 LHUNTY SIcuhbEn
Lender of even Gate herewith together with all extensions and renewals
ther=of (collectivety. "Note™), which Note has 2 maturity date of
JUNE 7, 2006 and all sums due to Lentler pursuant
to th2 Note iind this Moi’page. Unless applicable law provides otherwise,
payments st all be applied first to charges and advances perniitted by the
Note and this Mortgage, thoi to interest on the Note, and then to the
principal of .he Note.
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MORTC AGOR(S) mortgage(~) ani wurrant(s} to Lender to secure the
payment of that certain Note of even duw: narewith in the principal sum of
$ 16,00C.00 payad'e 11 the order of and defivered
to Lender, 'n and by which Note the Mortgag.-{3) promise{s) to pay said
principal st m and interest at the rate and installm:niz as provided in said
Note, with 1 final payment of the balance dus on the . 7th day of
JUNE, 2106 , and all of 2aid principal and inte.vat made payable
at such plare as the holders of the Note may, from time vo Qre, in writing,
appoint, ar | in the absence of such appointment, then at thé ~ifice of the
Lender at 6 EXECUTIVE PARK DRIVE, SUITE 30¢
ATLANTA GEORGIA 30329
the followi. 1 described real estate, having the address of 4829 VEST 96TH PLACE, OAK
LAWN, I.LTNOIS 60453 , and being mure rarticularly described as follows:

LOT 7 IN A.W. ZSERBARDT'S THIRD ADDITION T OAK LAWN, BEINC A SUBDIVISION \J Py
CF THE N 'RTH 1/2 OF THE SQUTH 1/2 OF THE SCUTH EAST 1,4 OF THE NORTH BAST sty
1/4 OF T-E NORTH EAST 1/4 OF SECTION 9, TOWNSHIP 17 NORTH, RANGE 13, 3AST X

OF THZ T.IRD PRINCIPAL MERINIAN, IN COOK COUNTY, ILLINOIS. i &
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: tagether 1/ith all improvements, now or hereafter erected upan the real property, and all easements, rights,
lr appurten inces and rents (collectively "Property™}, hereby releasing and waiving all rights under and by virtue
i of the hoi nestead exemption laws of this state.

1. Assignrhent of Rents. Mortgagor(s) hereby assign(s) to Lender all rents from the Property; however,
prior to { efault and acceleration, Murtgagor(s) shail have the right to collect and retain such rents as they -
comme dut . In the event of abandonment or default and acceleration, withont taking possession, Lender shall  *~
be entith d to collect such rents and apply them to the indebtedness secured by this Mortgage.

2. Warranty of Title. Mortgagor(s) covenunt(s) that Mortgagor(s) is/are lawfully seised of the Property,
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and Mortga; or(s} warrant(s) and will defend title to the Property against all claims and derands, except for
those encurt brances of record.

3. Prior Encumbrances. Mortgagor(s) shall pay al! taxes, assessments and other charges 'vhich may att»in
priorizy ove this Morigage, and Mortgagar(s) shall perform all obligations under any Mortirege which has
priority ove: thiz Mortgage.

4. Transi or of Proporty. Mortgagor(s) shall not transfer all or any part of the Property w.thout Lender’s
srior writte 1 consent, which consent shall be at Lender’s sole discretion.

5. Proper.y Use. Mortgagor(s) represent(s} and warrant(s) that at no time has the Property been used for
huzardous » -aste production, generation, dispusal, storage, and Mortgagor(s) has/have n¢wir received any
notice of a + clation or threat of action for noncompliance with any hazardous waste or environmental law.
Mortgagor ) shall keep the Property in good repair and shall use and occupy the Property in « ompliance with
all applicab  !aws, ordinances and regulations, including, but not limited to, the American:. vvith Disabilities
Act, and al spplicable environmental and hazardous material laws. In the event of any violation of law,
Mortgagsr; i) shali indemnify Lender for any repair, ciean-up cost or other loss or expense due to a failure
to comply v ith any law governing the use of the Property. Mortgagor(s) shall not commit i aliow waate on
or deterior: tionr f the Property.

6. Protex ion .t Mortgage. If Mortgagor(s) fuil(s) to satisfy any of Mortgagor(s)’ cbligatior 8 required by tnis
Mcrtgage, r if any action is commenced which materially affects Lender’s interest in tae Property, at
Lender’s opition, Lendar-may make such appearances, take such action and advance suea sums, including
reasovable attorneys' four, 83 necsssary o protect Lender's interest. Any amounts dishursed by Lender
pursuant L this paragrapt. shial! be secured by this Mortgage and shail be paid by Mortga;mor(s), except as
prohibited ny law, at Lender's discretion upon Lender’'s demand or pro-rated over the next 12 montaly
instalinien s and added to each sv.hanonthly instailment,

7. Insur wsce. Mortgagor(s) shali kee; the Property insured against loss by fire, "extended coverage” perils
and such o: her hazards in amounts ant for periods as Lender requires, through insurers aproved by Lender.
The polivies evidencing such insurance st contain a standard mortgage clause namig Lender as loss
payee, ane Mortgagor(s) must provide Lender #ich copies of such policies. Mortgegor(s) must promptly notify
the insure: and Lender of any loss or Jamage: to the Property. In the event of partial deatruction of the
Property, he insurance proceeds shall be used t« rejpair the Property uniess, in its sole discretion (unless
prohitiicd oy law), Lender determines that surh priozeds are insufficient to repair the Property completely.
In the eve: it of total destruction of the Property, or i tiie event the proceeds wre insuffiient to repair the
Property ¢ impletely, which said determinatior: shall be mad: by Lender in its sole discretior (unless prohibited
by law), t* e insurance proceeds shall be applied to the suma secured by this Mortgage, and the remainder,
if any, 811} be paid to the Mortgager(s). If the Property is abandones by Mortgagor(s) or Mortgagor(s) fail(s)
to reaponc o any offer of settlement for thirty (30) days from the (late of such notice, Len der may apply the
insursnce proceeds to restoration of the Property 01 the sums secure2 by this Mortgage in Lender’s sole

discretion

8. Conu. 'mnation. The proceeds of any award ¢r claim for damages in ecraection with any condemnation fi
or other ts. zing of all or part of the Property are hereby assigned and shall be paitto Lender up to the amount S
secured by this Mortgage, subject to the terms of any prier encumbrance. X

9. Defa dt and Accelerution. In the event Mortgagor(s) is/are in default of any term, condition or provision »4
of the Not > or this Mortgage, prior to accelerating the indebtedness secured by this Xio:1zage, Lender shall 33
provide M )rtgngor(s) with writter: notice specifying (a) the nature of the default; (b} the action required tocure {N
the defau' :; {c) the date by which such default must be cured; (d) that failure to cure the defauwit o or before Q)
the date s pecified in the notice may result in acceleration of the sums secured by shis Mortgage and Sale of
the Prope ‘ty: and (e} any other notice required by state law. If the default is not cured by the date required,
at Lender’s option and without further demand, Lender may declare all sums secured by this Mortgage te
be immed:ately due and pavable and proceed with its remedies, including, but not limited to, sale of the
Property .8 provided herein, and commencement of other legal proceedings against Mortgagor(s).

19, Remediza. When the indebtedness secured by this Morigage shall become due, whether by
acceleratizn or otherwise, Lender shall have the right to foreclose upon the lien granted herein. Lender shall
be entitle to collect from Mortgagor(s) all expenses of pursuing its remedies, as permitted by state law,
including, but not limited to, reasonable attorneys’ fees, court costs and the cost of title reports and other
evidence.

1 1. Reinstaternent. Unless otherwise provided by state law, Mortgagor(s) shall have the right to have
Lender’s enforcement proceedings discontinued at any time prior to the date of the saie by (a) paying to
Lender in cash or certified funds the sum of (i) all amounts which would be due to Lender under the Note and
this Mortzage if no default had occurred, and (ii) all of Lender’s cocts and expenses in pursuing its remedies;
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{b) cunrg ai ¢ther defaults under the Note and thie Mortgage; and (c) taking any action which is required
to maintsin che original priority positior: of this Mortgage. Otherwise, Mortgagor(s} may redvem its interest
as provided bt state law,

12. Notiec. Except as otherwise required by law, notice shall be given by delivery or regular mail to the
address nro-dled in the first paragraph of this Mortgage or any other address designated as provided herein.

13. Waiva of Homestead. Mortgagor(s) waive(s) all rights of homestead exemption in the Property.

14, Suce:ssors and Assigns. Ali covenants, terms and conditions of this Mortgage shall be binding upen
and iaure t: che benefit of the respective succeasors, assigns, heirs of each party.

15. Mosenllaneous. Any waiver or forbearance of the enforcement of any right or remedy of Lender shall
not be e wiver of or preclude Lender’s right or ability to enforce such right or remedy. This Mortgage shall
be gavarne »y the laws of the State of Tilinois. If any provision of this Mortgage conflicts with applicable laws
or is held ' be unenforceable. such conflict or unenforceability shall not affect the other provisions of this

Mortgage.
Witnress the hund(s) and seal(s of the Mortgagor(s) tiie day and year first above written.

PLEASE PRIV 0OR TYPE NAME(S)
BELOW SIGNATLPES)

('-., /1 -
o nzz s ] Z s /{ /
A (Seal) ! Jumey, M JAdly ey
TEREENCE REILLY Borrower NANCY M. REILJY ! U Borrower

{Seall {Sealj
Borrower Borrower

(Seal)

{Goal)
Borrower

Borrower

State o' MMinois, County of &30,(_ $8., f, the undersigred, a Notary Public
in and for s2id County in the State afopesaid, DO HEREBY

CERTIFY that  7ELLALE 714.;/ P
Kprlngl=ypp  [EEPLE Z
e - personally known 10 ne to be thé aane person(a) whose

—eReursEnT
' KALLIONS THA YN ! name{s) is/are subscrived to the fovegoing instrument,

NOARY PUEIC ﬂA‘l‘l G appeared before me this day in person, and acknowledged that
(3§ _ORAMUBION XP. NOV he/she/they signed, sealed, a-d delivered the said instrument
88 his/her/their free and vowuniary act, for the uses and
purposes therain set furth, includiag the release and waiver of
ihe right of hemestead.

Giver nnder my hand and official seal, this ¢ day of ‘/w,ft’ e fﬁ’ Lo

" 3 » /
Comtaission expires ,/-/3 ",?(} ’ /7() e
L
. /Mo
/l

E
This tistrument was prepared by _

(MAME AND ADDRESS)

Mai. this instrument to

(NAME AND ADDRESS)

(CITT) (STATE) {ZIP CODE)
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