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MORTGACE TO SECURE A REVOLVING LINE OF CREDIT @/ if
NOTICE: THIS MORTGAGE MAY SFCURE BORROWINGS MADE SUBSEQUENT TO A THANSFER OF THE PROPERTY.
THIS MORTGAGE TO SECURE A 'hSVOLVING LINE OF CREDIT LOAN (hsrsin "Martgage”) is made by and

among STEPHANIE MRAZ o AT
and {SXNRIIL KH& 550X DUHE LK 3K KSR RE NS T RBH] - em oo ool
(the "Trustea™), not parsonally but as Trustee under a Trust Agreement dated 04/ 14/93 .-
and knowin it8 Trust No, *-ececo o f b ]
therein sach of SIEPHANIE MRAZ .
and the Trustee, if any, are individuaily and coflecrivaty and é'oimly and sevorally referred to as "Borrower”) and
ST.PAUL FEDERAL BANK FOR SAVINGS, whose acdrass is 6700 W, North Avenue, Chicag- l||i§1%is 60635
{herein “Lender"), *STEPHEN HMRAZ AS ng%lEF UF THE STEPHANIE MRAZ TRU
DATED APRIL 14, ]
Inconsideration of the indebtedness herein recited, Borrawer, sxcepting any Trustee which is a constituant

ﬁartgin Borrower, heraby grants, bargains, sells, conveys, wurrants and mortgages, and the Trustes, if any,

ereby conveys, mortgages and quit claims, unto Lender and e der’s successors and assigns the following

described property located in the of ARLINGI( HTS ‘

County of Q00K State of lllinois:
LOT 10 IN I. SIMXN AND SON'S FIRST ADDITION Sﬁ
TO ARLINGTON TERRACE UNIT 3, BEING A o
SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION -
21, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE ()
THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT N
THEREOF REGISTERED IN THE OFFICE OF THE :
REGISTRAR OF TTTLES OF QUOK COUNTY, ILLINOIS, ‘-
N JANUARY 11, 1968, AS DOCIMENT NUMBER
2366468, IN COUNTY, ILLINOIS,
P.1.N.#00¢ PRE 03-21-115-002

Qiaau Y Opy

which has the sddress of
- Iberein "Froperty Address™); 1707 E AV [ANE ARLINGTON HTS, IL 60004

TO HAVE AMD TO HOLD such property unto Linder and Lender’'s successors and assigns, foraver, together
with all tha improvements now or hereafiar ere 'ted on the property and all easemants, rights, appurtenances,
after-acquired title or revarsion in and to the be s of ways, streets, avenues and sllays adjeining the Property,
and rents (subject however to the rights and as thorities given herein to Lender to collect aid apply such rents),
royalties, mineral, oil and gas rights and profits. water, water rights and water stock, insurance and
condemnation proceads, and all fixtures now o hereaftsr attached to the property, all of which, including
replacemants and additions tharata, shall ba Jeamed to be and remain a part of the property covered by this
Mortgage; and all of the for oing together with said property {or the leasehold estate if this mortgage is on &
leasohold) are harein atter referred to as the "Froperty™; as to any property which does not constitute a fixture

QUIRETS

{as such terrn is defined in the Uniform Commercial Code} this Mortgage is hereby deemed to be, as well, &
Security Agreement under the UCC for the pur Jose of creating a sacurity interest in such property, which
Borrower hereby grants to Lender as Secured Harty (as such tarm is defined in UCC);
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. To Secure to Lendar on cordition of the repayment of the REVOLVING LINE OF CREDIT indebredness
f evidenced by Borrower's Variable Interest Rate Promissory Note {*Note"} of even date herewith, in the principal
e sum of U.S. $ 70000.00 (the "Maximum Credit"), or s0 much thereof as may be advance
k} and outstanding, with interest thereon, providing for monthly installments of principal and interast, with the
principal oalance of indebtedness, if not sooner paid or required to be paid, due and payable on 06/01/06 :
| the payment ot all other sums, with interest thereon, advanced in sccordance herewith to protect the security of
; thig mortgage; and the performance of the covenants and agreements ol borrower contained herein and in the
- Note, previded that the maximum amount secured hereby shall be as set forth in Paragraph 20 below,
¢ Notwithstanding anything to the contrary herein, the Property shall include all of borrower’s right, title and
; intarest in and to the real property desc.ibed above, whethar such right, title, and interest is acquired before or
73 after exacution of this Mortgage. Specifically, and without limitation of the foregoing, if this Mortgage is given
with respect to a leasehold estate held by Borrower, and Borrower subsecuently acquires a fee interest in the
real property, the lien of this Mnrtgage shalt attach to and include the fee interest acquired by borrower.

Borrowar covenants that Borrower 1s the lawful owner of the estata in !end hereby conveyed and has the right
to grant, convey and mortgage the Property, and that the Property is unencumbared except for encumbrances
of record. Borrower {excepting any Trustee which is a constituent party in Borrower) warrants and Borrower
covenanls that it will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record. Borrcwer covenants that the Borcower will neither 1ake, nor permit any action to
partition or subdivida the Property or otherwise change the legal description of the property or any part thereof.

Bortower ackno:v'acges that, the Nota calls for a variable interest rate, and that the lender may, prior to the
expiration of the term-2f the Note, cance! future advances thereunder and/or raguire repayment of the
outstanding balance'urasr the Nate.

COVENANTS, Borrowes: 2od Lender covenant and agree as follows:

1. Payment of Princips! ard Interest. Borrower shall prompily dpa?: when dus the principal and interest on the
ingebtedness evidenced by (ne Note together with any fees and charges as provided in the Note.

2. Funds for Taxes and Insuranica. Subject to applicable law or to a writter: waiver by Lender, or the terms of
any mortgage, deed of trust or wther security agreement with a lien which has priority over this Morigage,
Borrowar shall Pav tn Lander on.tae dav monthly payments are due under the Note, until the Note is paid in full,
a sum ('Funds’} equal 10 one twaelfth 5t fa) vearly taxes and assessments which may attain priurity over this
Mortgage (i yearly laasehold paymeists = ground rents on the Property, if any; (c) yearly hazard insurance
premiams; and (d) yearly mortgage insuranes-premiums, if any. These items are called "escrow items.” Lender
may est.mata the funds due on the basis o7 cuirent data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the rieposits or accounts of which are insured or guaranteed by &
federal or state agency lincluding Lender if Landar-is such an institution). Lender shall apply the Funds to pay
the escrow iters. Lender may not charge for hclding and applying the Funds, analyzing the account or
verifying the escrow items, unless Lender pays Bor.c wer interest on the Funds and applicable law permits
Lender 0 make such a charge. Borrower and Lender may sgree in writing that interest shall be Pald on the
Funds. Unless an agreement is mada of applicable {aw requires interest to be paid, Landor shail not be required
to pay Borrower any interest or earnings on the funds. Leraer shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits 1y the Funds and the purpose for which each debit
to the Funds was made. The Funds are pledged as additiona, sucurity for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the fative monthly paymants of Funds payable prior
to the vue dates of the escrow items, shall excesd the amount requirsd to pay the escrow itams when due, the
excess shall be,at Borrower's option, either promgtly repaid to Boreovser or credited to Borrower on monthly
anments of Funds. |f the amount of funds held by Lender is not sufficiznt to pay the escrow items when due,

orrgwcjarbshlal! gav to Lender any amount necessary to make up the daficiency in one or more payments as
raquired by lender.

Upon payment in full of all sums secured by this Mort&age, Lander shall promp*ly refund to Borrower any
Funds held by Lender. If pursuant to the terms of this Martgage, the Property s sold or ecquired by Lander,
Lender shall apply, no later than immediately rrior 10 the sale of the property or ity acquisition by Lender, any
Funds held by fender at the time of application as a credit against the sums secured oy this mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all paymen's reccived by Lender under
the Nate and this Mortgage shal! be appliad by Lendar first in payment of any advance niade by Lendar pursuant
to this Mortgage, then to interest, fees and charges payable pursuant to the Nots, then to-{nu principal amounts
outstanding under the Note. ‘

4. Charges; Liens, Borrower shall pay or cause to be paid after taxes, assessments and other ciarges, fines
and impositions attributable to the Property which may attain a priority over this Mortgage, aro lsrsahold
payments or ground rents, if any, including all payments due under any mortgage disclosed by theaide
insutance policy insuring Lender’s interest In the Property. Borrower shall, upon request of Lender, promptly
furnish to Lendar receipts evidencing such payments. Borrower shall promgtly discharge any han which has

riority over this Mor!galge {excapt for the lien of any mortgha a disclosed by the title insurance policy insuring

endei’s interost in the Property) provided, that Borrower shall not be required to discharge any such prior lien
so lony as Borrower shall agree in writing to the paymaent of the obfigation on secured by such lien in 8 manner
acceptable to Lander, or shall in good faith contest such fien by, or defend enforcement of suth lien in, logal
procecdings which operate to prevent the enforcemant of the lien or forfeiture ot the Property or any part
thereof. 3

5. Hiszard Insurance. Borrower shail keep the improvemant, now existing or here after uiected on the Property 5
insured against loss by fire, hazards included within the term “extended coverage”, and such cther hazards as A
Lende- may require and in such amounts and for such ﬁeriods as Lender may require; provided, that Lender shall E“

4

not require that the amount of such coverage exceed that amount of coverage raquired to pay the sums secured
LY

b};_ this Mortgage and any other mortgage on the Property. _

he insurarce carrier providing the insurance shalt be chosen by Sorrower subjact to approval by Lender,
proviced, that such approval shall not be unreasonably withheld. All pramiums on insurance policies shall be o
paid in a timaly manner.
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{r Ail insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard
;. mortgace clause in favor of and in form acceptable to Lender. Upon request of Lender, Borrower shatl ﬁromm!y
2
hi.

o

furnist to Lender all renewal notices and all recaipts of paid premiums. In the event of loss, Borrower shall give

rompt notice to the insurance carrier and Lendser. Lender may make proof of loss if not made promptly by
OITOVASI .

' Unless Lender and Borrower otherwise agree in writing and subject to the rights and terms of any mortgage,
- deed of trust or other security agreement with a lien which has or appears to have any priority over this

‘i mortgage, insurance proceeds shall at the Lender’s sole discretion be applied to restoration of repair of the

!
|

.
%11

* Property damaged or to pag the sums sacured by this Mortgage, with the excess, if any, paid to Borrower and
¢ Lender is hereby authorized 10 do any of the above. If the Property is abandoned by Borrower, or it Borrower
. tails to respond to within 30 days from the date notice is mailed by Lender to Borrower that, the insurance
carrier nffers to settle a ciaim for insurance bensfits, Lender is authorized to collect and apply the insurance
roceads at Lender’s option either to restoration ot repair of the Proparty or to the sums secured by this
ortgage.

Unless Lander and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
extend or postpone the due date of any payments due under the Note, or change the amount of such paymunt.
If under the provisions of this Mcrtgage the Property is acquired by Lender, all right, title and interest of
Borrow ar in and to any insurance policies and in and to the procesds thereof resulting from damage to the
Prope-1y prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage
immed ately prior.<o vuch sale oi acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep/thz-Property in glood repatr and shall not commit waste or permit impairment of
deterioration of the Prapurty and shall comply with the provisions of any lease If this Mortgage is on a
leasehinld. If this Mortgage 's on a unit in a condominium or a planned unit development, Borrower shall perform
all of Eorrcwer's obligations undar the doclaration or covenants creating or gaverning the condominium or
planned unit development, the Ly-laws and segulations of the condominium or planned unit development, and
constituent documants. 1 a corvduminium or planned unit development rider is executed by Borrower and
recordad together with this mort:zge, the covenants and agreements of such rider shall be incorporated into
gnd s:au amend and supplement the zovenants and agreements of this Mortgage as if the rider were a part

ereci.

7. Protection of Lender's Sacurity. |f Borrower fails to perform the covenants and agreements contained in
this Mortgage or if any action or proceeding is.commenced which materislly affects Lender’s interest in the
Property, including, but not limitag to, any procseding brought by or on behaif of a prior mortgagee, eminent
domiiin, insolvency, code enforcemant or arrancsments or proceedings involving a bankrupt or decedent, then
Lenda- at lender’s option, upon notice to Borrower may make such appearances, disburse such sums and take
such action as is necessary to protect lender’s inter<st, including, but not limited to, disbursement of reasonable
attorneys’ fees and entry upon the Property to make repzirs. Any amounts disbursed by Lendar pursuant to this
Barag;aa h 7, with interest thereon, shall bacoms rdditional indsbtedness of Borrower sacured by this Mortgage.

nless Borrower and Lender agree to other terms of payment such amoaunts shall be payable upon notice fiom
Lender to Borrower requesting payment thereof, and shali bear interest from the date of disbursement at the
rate payable from time to time on outstanding principal unde: 1the Agreement. Nothing contained in this
paraq“aph 7 shall require lander to incur any expense or take any actior hereunder. _

8. lnspection. Lander may make or cause to be made reasonabie entries upon end inspactions of the
Propertz, provited that Lender shail give Borrower notice prior to anz zuch inspection specifying rensonabls
cause trerefor related to Lender's interest in the Property. )

9. Condemnation. The proceeds of an}; award or claim for damages, direct.or consequential, in connection
with anv condemnation or other taking of the Property, or part thereof orip:_ronveyance in lieu of
conclenmation, are hereby assigned and shall be paid to Lender. [n the evenc o’ a total or partial taking ot the
Eropeny, the proceads shall ba applied to the sums secured by this Mortgage, -witli the excess, if any, paid to

OIFIWEr.

If the Property is abandened by borrower, or if, after notice by Lender to Borrower (nal the condemnor offers
to rrake an award or settle a claim for damages, Borrowaer fails to rzspond to Lende within 30 days after the
date such neotice is maiied, Lender is authorized to coliect and agjiy the proceeds, at Leider’s option, either to
resty-ation or repair of the Property or to sums secured by this ortgaq_

Urlass Lender and Borrower otherwise agree in writing, any such app

ication of proceads (o utincipal shall not
exter d or postpone the due date ot any payment due under the Note or change the amount of ‘euch gayment,

10. Borrower Not Released. Extension of ihe time for payment or modification of any ather tarm.af the Note
or th s Mortgage granted by Lender to any successor in interest of Borrower shall not operata to (gicase, in any
mariner, the liability of the original Borrowar and Borrower's successors in interest. Lender shall not be rel?uired
to ccminence proceedings against such successor or refuse to extend time for payment or otherwise modify any
term of the Agraament or this Mortgage by reason of eny demand made by the original Borrower and
Bor ower's successors in interest.

1" . Forbearance by Lender Not 8 Waiver. Any forbearance by Lender in exercising any right or remedy under
the Note or hersunder, or otherwise afforded by applicable law, shall not be a waiver of or praclude the exercise
of eny such right or remedy. The procuremen: of insurance or the paymaent of taxes or other liens or charges by
lh.:neer shall not be a waiver of Lander’s right to accelerate the maturity of the indebtedness secured by this

o’lgage.

12 Ramadiss Cumutative. All remedias provided in this Mortgage are distinct and cumulative to any other
right or remedy under this Mortgage or alforded by law or equity, and maybe exercised concurrently,
indn yendently or succassively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenaits and agreements
herzin contained shall bind, and the rights hereunder shall inure to the respective successors and assigns of
tercer and Borrower, subject 1o the provisions of paragraph |2 heraof. All covenants and agreements of
Borrower shall be joint and several. The captions and headings of the paragraphs of this Mortgage are for
convenience only and are not to be used to interpret or define the provisions hereof.
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¥ 14, Nitice. Except for any notice required under applicable law to be given in anothar manner, {a) eny notice
“1 to Borrwer provided for in this Mortgage shall ba given by delivering it to the Property or by mailing such notice
.} by ordnn.ar\g mail, addressed to Borro' .<r at the Property Address or at such other address as Borrower may

_; designite by notice to Lender as provided herein, and [b) any notice to Lender shall be given by registered or

'ﬂ certified mail return receipt requested, to Lender's address stated herein or to such other address as Lender may

! designite by notice to Borrower as provided herein. Any notice providaed for in this Mortgage shall be deemed

.,‘ to have been givan to Borrower on tha date it is delivered to the Property's address or the date such notice is

depos ted in the U.S. Mall system with the proper postage and addressed to Boerrower, Any nolice to Lender

/. shall o1 be deemed to have been given until it has been received by Lender.

3 15. Actual Knowladge. For purposes of this Mortgage and the Note, Lender will not be deemud to have
received actual knowledge of information required to be conveved 1o Lender in writing by Borrowaer until the date
of actual raceipt of such information at the address specified agova {or such other address specified by Lendsr

. to Borrower]. Such date shall be conclusively determined by reference to the return raceipt in possession of

Barro'war, 1t such return receipt is not available, such date shall be conclusively determined by referenced to the

"Rereived” date stamped on such written notice by Lender or Lender’s agent, With regard to other events or

information not provided by Boarrower under this Mortgage or Note, Lender will be deemad to hava actual

know!udge of such event or information as of the date Lender receives a written notics of such event of
information from a source Lender reasonably believes to he reliable, including but not limited to, a court or other
governmental ager.cy, institutional lender, ar title company. The actual date of raceipt shall be determined by
reference to the “hazeived" date starmped on such written notice by Lender or Lendsr’s agent.

.16, Governing Law, Severabllity. This Mortgage shall be h?cnmmad by the law of the State of llinois. In the

" event that any provision or clause of this Mortgage or the Note confiicts with applicable law, such conflict shail

not alfect other provisiurs »f the Mortgage or the Nots which can be given affect without the conflicting

provision, and to this end-ies provisions of the Mortgage and the Note are declared 10 be severable,

17. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
tme of execution or after recurdition hargof,

18. Events of Dsfault; Remedias {Including Freezing the Line}.

a. Zvents of Defaults. Set forus below is a list of events which will constitute Evants of Default. Such events
are: (1) Borrower's failure 10 pay whan des any amounts due under the *ote; {2} the outstanding halance due
under the Note exceeds the Principal, 2 Lender receives actual knowledge that Borrower's omitted matarial
inferation on Borrower's credit applicatiorr vt made any faise or misleading statement on Botrower's credit
application; {4) the death of Borrower or any maker or guarantor of the Note; {5) Borrower files for bankruptey,
ot bankruptcy proceedings are instituted agairist Borrowers and not dismiss within sixty (60) calendar davs
under any provision of any state or federal barr uptey law in effect at the time of filing; (6] Borrower makes an
assignment for the benefit of Borrower's creditoss; becomas insolvent or bacomes unable to meet Borrowers
obligations generally as they bacome due; (7) Barrotver further encumbers the FroEgrtv or suffers a lien, claim
of lien or encumbrance againsi the Property, except suzn ligns or encumbrances which are subordinate to this
Mortgage; (8) Borrower is in default or an action is filed alleqing a default under any credit instrument or
marigage evidencing or securing an obligation of borrower wth priarity in right of payment over the line of credit
descnbed in the Note; or whose lien has or appears to have #ay.priority over the lien created by this Mortgage;
or whaose lien is or appears to be secured by the Property or ot »/hich this mortgage is a lien; or any of
borrower's other creditors attempts to (or does) Seize or obtain a w:it of attachment against the Property; {9)
thrroswe( fails to keep any other covenant contained in this Mortgagu and the Note not otharwise spacified in
this Section,

b. Remedies {including Freezing the Line}. Lender may, at its sole opuon upon the occurrence of an Event of
Default, fraaze or terminate the line, and, require Borrower to make immadiaza full repayment of the unpaid
principal balance of the line together with accrued but unpaid interest and otiwer charges, "Freezing” the line
rneans refusal to make any further advances against tha hne. If Lender fails ta riake such payment upon
demand, Lender may institute foraciosure proceedings or pursue any other remar'~ or remedies given to Lender
by law or under this Morigage and the Note, lLender shall been entitled to collect in such proceeading all
expenses of foraclosure, including but not limitad to, reasonable attorneys’ fees, and costs of documentin
evidence, abstracts and title raport. As additional specific protaction, nut withstanding 8-y ather term of this
Mo. gage, Lender, without declaring or asserting an Events of Default or invoking any of its remedies pertaining
to Events of Default, may immediataly and without notice, freaze the line, upon the ococui sree-of any event
anumerated herein, Freezing ihe line will not prectude Lendar from subsequently exarcising s right or remedy
set forth herein or in the Note, .

19. Transfer of Property or a Beneficial Intarest in Borrower,. f all or any part of the Property o any interest
initis sold or transferred {or a benaficial inigrest in Borrower is sold or transferred and Borrowear 1o not 4 natural
parson} without Lender's prior written consent, Lender r‘na?\, at its option, require immaediate payment in full of
all sums secured by this Mort?aﬁe. However this uption shall not be exercise stamped by Lender if exercise is
proitibited by federa) law as of the date of this Mortgage.

If Lender axercises this option, Lendar shull give Borrower natice of acceleration. This notice shall provide a
period of not lass than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Mortgage. i Borrower fails to pay these sums prior to the expiration of this period,

Y

Lender may invoke any remedies parrritted by this Mortgage without furthes notice or demand on Barrower, .
20. Revolving Line of Credit Loan. This Mortgage is given to secure a revolving credit loan evidenced by the 't;‘
Note. This Mortgage shall secure nct only presently existing indebtedness under the Note but also future N
advances, whather such advances are obligatory or to be made at the option of the Lender, or otherwise, as are
made within 20 years from the date hereot, to the same axtent as if such future advances were made on the N

date of the execution of this Mortgage, although there may be no advance made at the time ot execution of this on
Mortgage and although there may be no indebtedness secured hereby outstanding at the time any advance is ’
made. Thel . of this Martgage shall be valid as to all indebtedness secured hereby, including future advances, o
from the time of ite filing for record in the recarder’s or regisirar’s office of the county in which the Property is
located. The total amount of indebtadness secured hereby may increase or decrease from time to time, but the

tota! unpaid balance of indebtadness secured hereby lincluding disbursaments which the Lender may make
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-;under this Mortgage or any other document with respect thereto} at anyone time outstanding shall not exceed

¢ one hundred fifty percent of the Maximum Credit, plus interest thereon and any disbursements made for

- payment of taxes, spacial assessments or insurance on the Property and interest on such disbursements (all

A such indebtedness being herein after referred to as the "maximum amount secured hereby").

4 This Morfgage shall be valid and have priority over all subsequent liens and encumbrances, including statutory

liens, e;%epaigg solely 1axes and assessmants levied on the Proparty, to the extent of the maximum amount
. i sacured hereby.

121, Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder,
;. Borrower hareby assigns to Lander the rents of the Property, provided that Borrower shall, prior to acceleration
3;3 under paragraph 18 hereot or abandonment of the Property, have the right to collect and ratain such rents as
/3 they become due and payable. Upon acceleration undar paragraph 18 hereof or abandoiment of the Property,

“ and at any time prior 10 the expiration of any periad of redemption following judicial sale, Lender, in person, by

agent or bygudicially appointed receiver, shall be entitied to enter upon, take possession of and rmanege the
Property and to collect the rents of the Pro,)eray including those past due. All rents collected by Lender or the
receiver shall be applied first to payment of the costs of management of the property and collection of rents,
including, but not timited ta receiver’s feas, pramiums on recefver’'s bonds and reasonable attorney’s fes, and
then to the sums sacured by this Mortgage. Lender and the raceiver shail be liable to account only for those
rents actuary received.

22. Release. Upon payment of all sums secured by this Morrgage and termination of the revolving credit line
under the Note Leader shall release this Mortgage without charge to Borrower.

23. Waiver of Homextead. Borrower hereby waives all right of homestead exemption in the Praparty.

24. Trustee Exculpatisn. If this Mortgage is uxecuted by a Trustee, Trustee executes this Mortgage as Trustee
as aforessid, in the easriize of the power and authorhr‘ conferrad upon and vested in it 85 such trustee, and it
is expressly understood anv, agreed by the mortgagese herein and by every person now or hereafter claiming any
night or security hereunder «nét nothing contaned herein or in the Note secured by this Mortgage shall be .
construed as creating any lisb¥ityon the Trus:ee personally to pay seid Note or any interast that may accrue
thereon, or any indebtedness arcruing hereunder or to perform in any covenants sither express o7 implied
herein contained, all such lability ii any, being expressly waived, and that any recovery on this Mortgage and
the Note sacured hereby as against s%id Trustee shall be solely against and out of the Property hereby conveyed
by enforcemant of the provisions herect ciid of said Note, but this waiver shal! in no way affect the personal
liability of any co-maker, co-signer, encorser.r guarantor of said Note and this Mortgage.

N WITNESS WHEREOF, Borrower his atecuted this Mortgage.

{page 5 of § pages}




UNOFFICIAL COPY




. UNOFFICIAL COPY

IF BORROWER IS AN INDIVIDUALI(S)

x@iﬂ MMray  ofs]5e

;1 INDIVIDUAL BORROWER Date INDIVDUAL RORROWER
{ NTE ~ MRAZ

L
.

i

Y
}

£

' INDIVIDUAL BORROWER Data INDIVIDUAL BORROWER
U W
STATE OF ILLINOIS 85
COUNTY OF C oo¥n
s lf the urédersignad, a otari Pu?{lic in and for said county, in the State aforesaid, DO HEREBY CERTIFY that

gersonally known to me to be the same person whose nameis) subscribed te the foregoing instrument, appearaed
@ fore me this day in person, and acknowledged that he signed, sealed and deiivared the said instrumaent as his
free and voluntary 7¢t, for the uses and purposes therein set forth, including the release and waiver of the right of

homastead,

Given under my hand-ap2 official seal this 2 3 day of ot BRI

™ A 3 t\:"‘ . r: ! R A

L&M&Qp&%ﬁ_ﬁ_\_ﬁﬁ&_ Commision Expires: 2 OFFICIAL S} g

otary Public . b4
Notary Pubbe, Btate of Winos
My Commiaaion Expires 62/27100 ¥
ok

— . ,y IF BURRDWER S ALSO A TRUST:
{ .
X \ptome Pico, — 0

STEPHANTE MRAZ
not personally but solaly as trustee as aforesaid

Sitate of lllinois

QDQ‘ County of

{Title)

County, in tha State aforesiid, DO HEREBY CERTIFY
Ho ol

i, 2‘% undersl?nad. a Notary Public, in and for said
that EPHANTE MRAZ \
d(wiﬁrlﬁmmiﬁx&l&&iﬂﬁﬂﬂi Forsonallv known to me 1o be the sam: persoré whose name&

IS yapy subscriber 1o the foregoing instrument K FH SN B
S KRIE SdohIEREN X appeared befors meths Ja?r in parson, and
u

acknowledged that they signed, sealed and delivesed the said instrument as their own free ary voluntary acts,
deRE T MH\JHE&X: HAH RERICHHONRION, ps trustee, for the uses and purposes thersin 2at forth; #¥K
mmmmxw&f ] O.Y REX

R HEY BE
I BRI BP0 M0 NN X NI UK KB HA SN S BTk KB HYOHSKIK K SI ERRN B Fpor BB BN I B U
mﬁmﬂﬁﬁwngMnWMMMnmmimm

Given under my hand and official seal this ~ 3(A  dayof SUANE 197

A Ay O Dl
meaLCTAL SEALY

"\ AY Q ‘
(‘__/[.‘U“ POue (F AN ;4<;/1 Commission Expire TAM. RAF PIAZZA
Notary Public O Notary Pubic, Stata o T
% My Commission Expires 02127100
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* This instrument prepaved by: 96440761

Ys" Jossph R. Liptak

St.. Paul Federal Bank
6201 W. Cermak R4A.
Berwyn, IL 60402

-t g .
ket womce ny

prtes
P - S

W ey
-

LS

Gep Tt REOORD NG $31.58

THo0l  IRAM 055 Ua/ 1079 12300506

#1775 L i ¥-RG-440174%
[L0k - GUNTY KECDRDER

I s 7 "/ ! B r% ,099 {Space Above This Line For Recording Data)

DATE: 06/03/56 4}

LOAN NO. 21011426543, |C. /)G)
MORTGACE TO SECURE A REVOLVING LINE OF CREDIT /})

! NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

TH'S MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT LOAN (herein "Mortgage”) is made by and
among EPIFANIA GONUALEZ (A Widow)
and (strike if ttie is not hetd in an llinois Leaa Trust)] ==-cm-cecvmmo o mm s e oo e
{the "Trustee"). not personally but as Trusiee under a Trust Agreement dated ----- L LT m————
and known a8s TrUSt NG, —~---rco-mmcmmo e - ]
{therain each of EPIFANIA GONZALEZ
and the Trustee, if any, are individually and collectively and jointly and severally referred to as "Borrower”] and
ST.PAUL FEDERAL BANK FOR SAVINGS, whose aduress is 6700 W. North Avenue, Chicago, Hiincis 60635

{herein "Lender").

Inconsideration of the indebtedness herein recited, Geirower, excepting any Trustae which is a constituent
Em in Borrower, hereby grants, bargains, sells, conveys, warrants and mortgages, and tho Trustse, if any,
ereby conveys, mortgages and quit claims, unto Lender and Lenler's successors and assigns the following
described property located in the  CITY of CHICAXD ,
County ot (COCK State of lllinois:

LOT 2 IN BLO(CK 1 IN MORAN'S SUBDIVISION OF
PART OF 1LOTS 4 AND 7 IN THE COUNTY CLERK'S
DIVISICN OF THE FAST 3/4 OF SECTION 33,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, (EXCEPT THE EAST

2.75 ACRES CF SAID LOT 4) IN COOK COUNTY, w0
{LLINOIS. s
P.I.N. #13-33-227-021 T
5
N
s

which has the address of
[herein "Property Address”]; 2038 N LAPCRTE CHICAGO, 1L 60639

TO HAVE AND TO HOLD such property unte Lender and Lender's successors and assigns, forever, together

with all the improvements now or hereafter erectad on the property and all easements, rights, appurtanances,

after-acquired title or reversion in and to the beds of ways, strests, avenues and alleys a joining the Property,

and rents {subject however to the rights and authorities given herain to Lender to coliect and apply such rents),

royalties, mineral, ol and gas rights and profits, water, water rights and water stock, insurance and

condemnation proceeds, and all fixtures now or hereafter attached to the property, all of which, inciuding

replacements and additions thareto, shall be desmed to be and remain a part of the property coverad by this

Mortgage; and all of the fore nin%;I together with said property (or the leasehold estate if this mortgage 1S on a

leasehold! ara herein after referrad to as the "Property”; 2s to any property which does not constitute e fixture -

as such term is defined in the Uniform Commercial Code) this Mortgage is hereby deemcd to be, &s well, a
ecurity Agreement undar the UCC for the purpose of creating a security interest in such property, which
Borrower hereby grants to Lender as Secured Party (as such term is defined in UCC);
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To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness

evidenced by Borrower’s Variable intarest Rate Promissory Note (“Note"} of even date herewith, in the principal
;. sum of L1.S. § 20000,00 (the "Maximum Credit"), or so much thereo! as may be advance

*} and outstanding, with interest thereon, providing for monthly installments of principal and interest, with the

i principal balance of indebtedness, if not soener paid or required to be paid, due and payable on 06/01/06 ;
¥ the payment of alt other sums, with interest thereon, advanced in accordance herewith to protect the security of

{5 this mortyage; and the performance of the covenants and agreements of borrower contained herein and in the

. Note, provided that the maximum amount secured hereby shall be as set forth in tparagraph 20 below,
Notwithstanding anything to the contrary herein, the Property shall include all of borrower’s right, title and
_; interest in and to the real property described above, whather such right, title, and interest is acquired hefore or
: after execution of this Mortgage. Specifically, end without limitation of the foregoing, if this Mortgage is given
with respect to a leasehoid estate heid by Barrower, and Borrower subsequently acquires a fee interest in the
real proparty, the lien of this Mortaa~2 shall attach to and include the fee interest acquired by borrower.

Borrower covenants that Barr.wor (s the lawful owner of the estate in land hereby conveyed and has the right
to grant, canvey and mortgage the Property, and that tha Property is unancumbered except for encumbrances
of record. Borrower (excepting any Trustee which is a constituent party in Borrower) warrants and Borrower
covenarts that it will defand generally the title to the Property against all ¢laims and demands, subject to
ancumbrances of racord. Borrower covenants that the Borrower will neither taks, nor permit any action to
partition or subdivirte the Property or otherwise change the lagal description of the property or any part thereof.

Borrower ackno:vledges that, the Note calls for a variable interest rate, and that the lender may, prior to the
expiratipn of the term-of the Note, cancel future advances thereunder and/or require rapayment of the
putstandinv balance under the Note.

COVENANTS, Borrowear.and Lender covenant and agree as foilows:

1. Payment of Princips ar.d Interest. Borrower shall promptly sz when due the principal and interest on the
indebtedness evidancad by /thir Note together with any fees and charges as provided in the Nots,

2. Funds for Taxes and Insuraice. Subject to applicable law or to a written waiver by Lender, or the terms of
any mortgage, deed of trust or utrer security agreesment with a lien which has priority over this Mertgage,
Borrowar shall pay 10 Lender on ‘~e day monthly payments are due under the Nots, until the Note is paid in full,
& sum !’Funds’Pequal to one twelfth ot (al yearly taxes and assessments which may attair priority over this
Mortgage 'k} yearly leasehold payments & ground rents on the Property, if any; (c) yearly .azard insufance
premiurns; and {d) yearly morigage insuranr2 premiums, if any. These items are called “ascrow items.” Lendar
may estimete the funds due cn the basis ¢ f ctrrent dats and reasonable estimates of future ascrow items.

The Funds shall be held in an institution tha faposits or accounts of which are insured or guaranteed by a
federal or state agency {including Lender if Lendar is such an institution). Lender shall apply the Funds to pay
the escrow items. Lender may not charge for halding and applying the Funds, analyzing the account ot
verifying the escrow items, unlass Lender pays Bor;swer interest on the Funds and applicable law permits
Lender to rake such a charge. Borrower and Lends. ma:-agree in writing that interest shall be |paid on the
Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required

1o pay Borrower any interest or earnings on the funds. ‘Londer shall give to Borrower, without charge, an

annuai accounting of the Funds showing credits and debits tu the Funds and the purpose for which each debit
to the Funds was madae. The Funds are pledged as additiong: szeurity for the sums securad by this Mortgags.

it the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior
to the due dates of the escrow items, shall exceed the amount regrsed to nay the escrow itams whan due, the
excess shall be,at Borrower's option, either promptly repaid to Botrowar or credited to Borrower on monthly

ayments of Funds. |f the amount of tunds held by Lender is not sufficiest to pay the escrow items when due,

orrower shall pay to Lender any amount necessary to make up the def cier.cy in one or more payments as
required by ltender.
pon payment in full of all sums secured by this Mortgage, Lender shail promptly refund to Borrowar any
Funds held by Lender. 1f pursuant to the terms of this Mortgaga, the Prooeny..s culd or acquired by Lender,
tender shall apply, no later than immediately prior to the sale of the proparty or.us azquisition by Lender, any
Funds held by Lender at the time of application as a credit against the sumns securedy this mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments recaived by Lenrer under
the Note and this Mortgage shall be applied by Lender first in payment of any advance riaoe by Lendsr pursuant
to this Mortgage, then 1o interest, feas and charges payabie pursuant to the Note, then to tac principal amounts
outsianding under the Note. _ '

-4, Charges; Liens. Borrower sl.all pay or cause to be paid after taxes, assessments and otip, charges, finas
and impotitions attributable to the Property which may attain a priority over this Mortgage, ant leasehold
payments or ground rents, if uny, including alt pagmems due under ary mortgage disclosed by tha title 7]
insurance policy insuring Lender's interest in the Praperty. Borrawer shall, upon request of Lender, promptly s
furnish to Eandm raceipts evidencin? such payments. Borrower shall prompily discharge any lien which has

riority over this Mortgage (except for the lien of any mortgage disclosed by the title insurance policy insuring e

ender’s interest in the Property) provided, that Borrower shall not ba required to discharge any such prior lien w»
sa long as Borrower shall agree in writing to the payment of the obligation on secured by such tien in a manner ¢
scceptable to Lander, or shall in good faith contest such lien by, or detend enforcement of such lien in, legsl ';1
pt[ocaerdings which oparate to prevent the enforcement of the lien or forfeiture of tha Property or any part
thareof.

5. Hazerd Insurence. Borrower shall keep the impravement, now existing or here after erectad on the Propertypss
insured against loss by fire, hazards included within the term “extended coverage”, and such other hazards as
Lender may require and in such amounts and for such ﬁanods as Lender may require; provided, that Lender shall
not raquire that the amount of such coverage excead that amount of coverage required to pay the sums secured
by this Mortgage ard any other mortgage on the Property. ,

%‘he insurance carrier providing the insurance shall be chosen by Borrower subjact to approval by Lander;
provided, that such approval shall not be unreasonably withhefd. All premiums on insurance policies shall be

paid in a timely manner.
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L Al insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard

(- maortgage clause in favor of and in form accsptable to Lender. Upon request of Lender, Borrower shall promptly

L furnish to Lender alf renewal notices and all receipts of paid premiums. In the event of loss, Borrower shall give

H rompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by

1L Borrower,

% Uniess Lender and Borrower othorwise agree in writing and subjact to *the rights and terms of any mortgage,

(i’ desd of trust or other security aﬁraement with a ftien which has or appears t¢ have any priority over this

=l mortgage, insurance proceeds shall at the Lender's sole discretion be applied 1o restoration or repair of the

: Property damaged or to pay the sumy secured by this Mortgage, wilh the excess, if any, paid to Barrower and

ir; Lender is hereby authorized to do any of the above. |f the Property is abandoned by Borrower, or if Borrower

{ i tails tc respond to within 30 days from the date notice is mailed by Lender to Borrowar that, the insurance

* carrier offers 10 settlo a claim for insurance benefits, Lander is authorized to collect and apply the insurance
mocaeeds at Lender’s option aithar to restoration or repair of the Property or to the sums secured by this

Drtgage.

Unless Lender and Borrower otherwise agree in writing, any such application of procesds to principal shall not
extend or postpana the due date of any payments due under the Note, or change the amount of such payment,
If undar the provisions of this Mortgage the Property is acquired by Lender, all right, title and interest of
Borrower ir and to any insurance policies and in and to the proceeds thereof resulting from damage to the
Preperty prior to tha sale or acquisition shal! pass to Lender to the extent of the sums secured by this Mortgaga
immediately priorao such sale or gcquisition,

Presarvation and Maintenance of Property; Leaseholds; Condominiums: Planned Unit Developments.
Borrower shall keap tha Property in giood repair and shall not commit waste or permit impairment or
daterioration of the Prozertv and shall comply with the provisions of any lease if this Mortgage is on a
leasenold. I this Mortgage. s on & unit ir a condominium ar a planned unit deveiopment, Borrower shall perform
all of Borrower’s obligations whdz: the declaration or covenants creating or governing the condominium or
planned unit deveiopment, tiie ay.izws and regulations of the condominium or planned unit development, and
constituent documents. If a condaminium or planned unit development rider is executed by Borrower and
recorded together with this morte,zge, the covenants and agreements of such rider shall be incorporated inte
gnd sl;all amend and supplement the covenants and agreemants of this Mprigage as if the rider were a part

ersofl,

7. Protection of Lender’s Security, If dorrziver fails to perform the covenants and agreements contained in
this Mortgage or if any action or proceedir g is commenced which materially affacts Lender’s interest in the
Property, tncluding, but not fimited to, any preceeding brought by or on behalf of a prior morigagee, eminent
domain, insolvency, code enforcemant or arrangements ar proceedings involving a bankrupt or decedent, then
Lender at lender’s option, upon natice to Borrower, riay make such appearances, disburse such sums and take
such action as is necessary to protect lender’s inteiv si, including, but not limited to, disbursement of reasonable
attorneys' fees and entry upon the Property fo make repairs. Any amounts disbursed by Lender pursuant to this
Baragra h 7, with interest thereon, shall become additional indebtedness of Borrower secured by this Mortgege.

nless Botrower and Lender agree to other terms of payinany such amounts shall be payable upon notice from
Lender to Borrower requesting »ayment thereof, and shall Loz intarest from the date of disbursement at the
rate payabie from time to time on outstanding principat unde: she-Agreement, Nothing contained in this
parag‘raph 7 shall require lender to incur any expanse or take ary rction hereunder. )

8. Inspection. Lender may make or cause to be made reasonabls entries upon and inspactions of the

Propertﬂ, provided that Lender shall give Borrower notice prior to an/“such inspection specifying reasonable
e

cause therefor related to Lender’s interest in the Property. _ o ,
9. Contemnation. The proceeds of an}r award or ciaim for damages, Jirec: or consaguential, in connection
with any condemnation or other taking ot the Property, or part thereof or furconveyance in lieu of
condenmation, are hereby assigned and shall be paid to Lender, In the event.of 2 total or partial taking of tte
groperty, the proceads shall be applied to the sums secured by this Mortozge, ‘'wiin the excess, if any, paid to
orrower.
if the Property is abandoned by borrower, or if, after notice by Lender to Borrowa: that the condemnor offers
to make an award or settie a claim for damages, Borrower fails to respond to Lender withiii 30 days after the
date such notice is mailed, Lender is authorized to coltect und apply the proceeds, at Leader s option, either to
restoration of repair of the Property or to sums secured by this ortga?e. . .
Unless |.ender and Borrower otharwise agree in writing, any such application of proceeds te pincipal shall not
extend ol postpone the due dato of any payment due under the Note or change the amount o/ suth paymeit.
10. Borrowsr Not Released. Extansion of the time for payment or madification of any other teriv of the Note
or this Mortgage granted by Lender to any successor in mterest of Borrower shall not operate to rolease, in any
manner, the liabiiity of the original Borrower and Borrower’s successors in interest. Lender shall not be required
to commence proceedings against such successor or refuse to extond time for payment or otherwise modity an
term of the Agreement or this Mortgage by reason of any demand made by the original Borrower and
Borrower's succassors in interest. (T
11. Forbearance hy Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy under .~
the Note or hersunder, or otherwise afforded by applicable law, shall not be a waiver of or praclude the exercise’. |
of any such right or remedy. The procurament of insurance or the payment of taxes or other liens or charges by "l_\
bel:nder shall not be a waiver of Lender’s right to accelerate the matunity of tha indebtednass secured by this <
ortgage. -
12.gﬂgmedies Cumulntive, All remedies pruvided in this Mortgage are distinct and cumulstive to any other up)
right or remedy under this Mortgage or aftorded by iaw or equity, and maybe exercised concurrently, pas
indapendently or successively. -
13. Successors and Assigns Bound; Joint and Severai Liability; Captions. The covenants and agreements
hergin contained shall bind, and the rights hereunder shall inure 10 the respective successors and assigns of
Lender and Borrower, subject 1o the provisions of paragraph 19 hereof. All covenants and agresments of
Borrowar shal! be joint and saveral. The captions and headings of the paragraphs of this Mortpage are tor
convenience only and are not to be used to interpret or dafine the provisions hereof.
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£; 14. Notice. Except tor any notice required under applicable law to be given in another manner, {a) any notice

< to Borrower provided for in this Mortgage shall be given by delivering it ta the Proparty or by mailing such notice

by ordinary mail, addrassed to Borrower at the Propetty Address or at such other address as Borrower may
designate by notice to Lender as provided herein, and {b} any notice to Lender shall be given by registered or

v certitied’ mail return raceipt requested, to Lenver's address stated herein or to such other address as Lender may

" designate by notice to Borrower as provided herain. Any notice provided for in this Mortgage shall be desmed

{sto have been Eiven 1o Borrowar on the date it is delivered to the Propsrty’s address or the date such notice is

%1 depositac in the U.S. Mail system with the proper postage and addressed to Borrower. Any notice to Lender

! ghall not be deamed to have been given unul it has been received by Lender.

f} 15. Actual Knowledge. For purposes of this iortgage and the Note, Lender will not be deemed to have

{ receivers actual knowledge of information required to be conveyed to Lender in writing by Borrower until the date

+ of actunl receigt of such information st the address specified above (or such other address specified by Lender
to Borr-war). Such date shall be conclusively datermined by reference to the raturn receipt in possession of
Bofrower. If such return receipt is not available, such date shall be conclusively determined by referenced to the
"Received" date stampad on such written notice by Lender or Lender’s agent, With regard to othur events or
information not provided by Borrcwaer under this Mortgage or Note, Lander will be desmed to have actual
knowledge of such avent or information as of the date Lender raceives a writtan notice of such event or
informatior from a source Lendur reasonably believes to be reliable, including but nat limited te, a rourt or other
governmental age:.cy, institutione! lender, or title company. The actual date of receipt shall be determined by
raference to the "Recsived” date stamped on such wnitten notice by Lender or Lender’s agent.

16. Governing Lav., Saverability. This Mortgage shall be governet by the law of the State of lllinois. In the
gvent that any provision or clause of this Mortgage or tho Note conflicts with applicable law, such conflict shall
not affect other provisions »f the Mortgage or the Note which can be given sffect without the conflicting
provision, and te this eno tha provisions of the Mortgage and the Note are declared to be severable.

17. Borrcwer’s Copy. Boizovior shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recorderion hereof.

18. Events of Default; Remedies acluding Freszing the Line).

a. Events of Defaults. Set fortr balow is a list of events which will constitute Events of Default, Such events
are: i1) Borrower’s failure 1o pay whan dua any amounts due under the Note; {2} the outstanding balance due
under the Note exceeds the Principal; (7] Lender receivas actual knowladge that Borrower’s omitted material
information on Bosrower’s credit applicatica o; made any false or misleading statemant on Borrower’s credit
application; (4) the death of Borrower or arv maker or guarantor of the Note; (5) Borrower files for bankruptey,
or bankruptcy proceedings are instituted agaiist Borrowers and nat dismiss within sixty (60) calendar days
under any provision of any state or federal bantiuptey law in effect at the time of fi!ing; {6} Borrower makes an
assigninant for the benefit of Borrower’s craditors, hncomes insolvent or becomes unable to meet Borrowers
obligations generally as they hecome due; {7) Borrotver further encumbers the Progartv or suffers a fien, claim
of lien or encumbrance against the Property, except susn liang or encumbrances which are subordinate to this
Mortgage; (8) Borrower is in default or an action is filed allening a default under any credit instrument or
mortgage Bvidencing or securing an obligation of borrowe: w.th prigrity in right of payment over the line of credit

described in the Note; or whose lien has or ap‘gears to have ray. priority over the lien created by this Mortgage;

or whese fien is or appears to be secured by the Proparty or o:: w/hich this mortgage is a lien; or any of
borrower’s other creditnrs attemnts to {or does) seize o1 obtain a-w:it of attachrent against the Property; {9)
thrr%wer_ fails 10 keep any other covenant contained in this Mortgag: and the Note not otherwise specified in
this Section.

h. Remedies {Including Freezing the Line). Lender may, at its sole opuon upon the occurrence of an Event of
Default, freeze or terminate the ling, and, require Borrower to make immadiate full repayment of the unpaid
principal balance of the line together with accrued but unpaid interest and 0?67 charges. “Freezing” the line
means refusal 10 make any further advances against the line. If Lender fails o n:ake such payment upon
demand, Lender may institute foreclosure proceedings or pursue any other renier'v or ramedies given 10 Lender
by law or under this Mortgage and the Note. Lendef shall been entitled to collect in such proceeding all
expenses of foreclosure, including but not limitad to, reasonable attorneys’ fees, arg costs of documentin
evidence, abstracts and title report. As additional spacific protection, not withstanding e~y ather term of this
Mortgage, Lender, without declaring or asserting an Events of Default or invoking any cf its remedies pertaining
to Events of Default, may immediately and without notice, fraaze the line, upon the occuiiarce.of any event
gnumaratad herein. Freezing the line will not preciude Lender from subsequently exercising zav right or remedy
set forth herein or in the Nate, ,

19. Transfer of Property or a Beneficial Interest in Borrower, If all or any part of the Property-9~ any interest
in it is sold or transfaerred (or a beneficial interest in Borrower is soid or traneferred and Borrower is 1ot a natural
person} without Lender's prior written consent, Lender mar‘. at its option, require immediate payment in full of
all sums secured by this Mort age. However this option shall not be exercise stamped by Lender if exercige is
prohibited by federal law as of ~he date of this Mortgage. .

it Lender exercises this option, Lender shall give Borrower natice of acceleration. This notice shall provide a
pariad of not less than 30 days from the date the notice is deliverad or mailed within which Borrowar must pay
all sums secured by this Mortgage. If Borrower fails to pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies parmitted by this Mortgage without further notice or demand on Borrower.

20. Revolving Line of Credit Loan. This Mortgage is given to sacure a revolving credit loan evidenced by the
Note. This Mortgage shall secure not only presently existing indebtedness under the Note but also future
advances, whather such advancss are obh?atury or to be made at the option of the Lender, or otherwise, as are
made within 20 years from the date hereof, to the seme extent as if such future advances were made on the
date of the execution of this Mortgage, although there may be no advance made at the time of execution of this
Mortgage and although there may be no indebtedness secured heroby outstanding at the time any advance is
made. The lien of this Mortgage shail be valid as to all indebtedness securad hereby, including future advances,
from the time of its filing for record in the recorder's or registrar’s otfice of the county in which the Property is
located. The total amount of indebtedness secured hereby may increase or decrease from time to time, but the
total unpaid balance of indebtedness secured hereby {including dis.ursements which the Lender may make
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¢yunder this Mortgage or any other document with respect thereto) at anyone time outstanding shall not exceed
Yone hundred fifty percent of the Maximum Credit, plus interest thereon and any disbursements made for
;payment of taxes, special assessments or insurancs on the Property and interest on such dishursements {all

g,such indebtedness heing herein after referred 10 as the "maximum amount secured hereby"}.

i _This Mortgage shall be valid and have priority over all subsequent liens and encumbrances, including statutory

*{ liens, e;ceptnt?g solely taxes and assessments levied on tha Property, to the extent of the maximum amount

"t sacured hersby.

i 21. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security heraunder,

./ Borrower hareby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration

. under paragraph 18 hereotf or abandonment of the Property, have the right to collect and retain such rents as

> they become due and payable. Upon acceleration under paragraph 18 hereof or abandonment of the Property,

fand at any time prior to the expiration of any period of redemption following judicial sale, Lender, in person, by
agent or by A‘udlciairy appointed receiver, shall be entitled to enter upon, take possession of and manage the

Property and to collact tha rents of the Property including those past due. All rents collected by Lendar or the
receivar shall be applied first to payment of the costs of management of the property and collection of rents,
including, but not limited to receiver’s feas, premiums on receiver’s bonds and reasonable attorney’s feses, and
then to the sums secured by this Mortgage. Lender and the receiver shall ba liable to account only for those
rents actuary received.

22, Releasa. Upori paymaent of ail sums secured by this Mortgage and termination of the revolving credit line
under the Note Leade shall relense this Mortgage without charge to Borrower.
23. Waiver of Homeatead. Borrower hereby waives all right of homestead exemption in the Property.

.24. Trustee Exculpation If this Morigage is executed by a Trustee, Trustee executes this Mortgage as Trustee
a5 aforesad, in the exercize of the power and authoritx conferrad upon and vestad in it as such frustee, and it
is expressly understood ans agreed by 1the mortgagee harein and by every person now or hereaftar claiming any
right or sacurity hereunder tha. 'wothing contained harain or in the Note securad by this Mortgage shail be
construed as creating any liabiity on tha Trustea personally to pay said Note or any interest that may accrue
thereon, or any indebtedness accruing herounder or 1o perform in any covenants either exprass or implied
herein contained, al! such liability, 1f anv, being expressly waived, and that any recavery on this Mortgage and
the Note secured hereby as against said Trustee shali be solely against and out of the Property hereby conveyed
by enforcernent of the provisiors hereof and of said Note, but this waiver shall in no way affect the personal
liability of anx‘ co-maker, co-sigher, endorsee or guarantor of said Note and this Mortgage.

N WITNESS WHEREOF, Horrower hes executed this Mortgage.
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