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THIS MORTGACE (a'so called “Security Instrument™y ismadeon 5 - 1 2 -Gl  beiween the Mortgagor,
WILLIE POWELL AND ANNIE POWELL, HUSBAND AND WIFE (herein “Borrower”),
and the Mortgagee, ALARD HOMZ TMPROVEMENTS CORP,
which is organized and existing under the laws of and whose address is

5366 N. ELSTON AVENUE CitICAGD, IL 60630 (herein “Lender”).

This Mortgage is given to secure: (s) «!i sums, with time price differential, or interest thereon, advanced in
accordance with this Mortgage; (b) the monthly pay.2nts on a Retail Instaliment Contract (hercinafier called “Instaliment
Contract”™y executed with respec: to this Mortgage, with ¥’.c Sorrower's unpaid indebtedness of § 49,028, 40
being payable to Lender at such offices as Lender may advise from time to time in 180 consecutive
monthly payments of $ 272.38 each, together with any Lite Jarges, advances, penalties or other fecs, if any; and (c} the
performance of Borrawer’s covenants and agreements under this S2cprity Instrument and the Installment Contract. For these
purposes, Borrower does hereby mortgage, grant, warrant and cotivey ¥ Lender the following described property located
in the County of , CouK , State of Hlinois:

THE SOUTH 3 OF LOT 15, IN BLOCK 4 IN EGGLESTON'S SECONP SUBDIVISION BEING THE NORTH
} OF THE NORTHEAST } OF SECTION 28, TOWNSHIP 38 NORTH, (KANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPT THE NORTH 4 OF THE NORTH % OF/THe NORTH ) OF SAID
NORTHEAST ﬁ) IN COOK COUNTY, ILLINDIS.
™ - P o }
OT 1) 0-98-205004 O'CONNORTH L
SERVICES, ING

+ 602088455903

being the same property commonly known &s:
7249 S. STEWART CHICAGD, IL

TOGETHER with all the improvements now or hereafler erected an the property, and ali asements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Security
Instrument. All of the foregoing, together with such property (or the leasshold estate if this Security Instrument is on a
leasehold) are cailed the “Property”.

Borrower covenants and wamants that Borrower is lawfully seised of the estate hereby conveyed; has the right to
morigage, grant and convey the Property; and that the Property is unencumbered, axcept for encumbrances of record.
Bostower further agrees as follows:
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i} R Payments. Borrower shall promptly pay when due all payments evidenced by the Instailment Contract. All
o}  scheduled monthty payments of the amount financed and the time price differential, or finance charge, shall be applied first
" to the finance charge and the remainder, if any, to the amount financed. If Borrower owes Lender any lat: charges, or other
}c:‘-: fees or charges (“other charges™), they will be payable upon demand of Lender and applied in a manner 8t the absolute
,: discretion of the Lender, subject to applicable law.
f 2. Prior Mortgages snd Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations

under any mortgage, deed of trust or other security agreement with a lien which has priority over this Security Instrument.
Borrower shall pay or cause to be paid all texes, assessments, lease payments and other charges, fines and impositions
attributable to the Property which may attain a priority over this Security Instrument, and Ieasehold piiyments or ground
rents, if any. Borrower will not allow any mechanics’, materialmens’ ~r worketr’ judgment lien to attach to the Property.
3 Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Froperty insured as
required under the Instaliment Contract, including flood insurance, if applicable. The insurance carrier providing the
insurance sh{( t e chosen by Borrower subject 1o approval by Lender; provided that such approval shali not be unreascnably
withheld. Al izsurance policies and renewals thereof shall include a standard mortgage clause in favor of und in a form
acceptable to Leade.. '
In the ever. of lnss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promp.b» by Borrower. Borrower shal transfer to Lender nll proceeds of such insurance to the extent
of the unpaid deht secured brreby, subject to npplicable law.,
4, Preservation and Mzintenance of Property. Botrower shall keep the Property in good repair and shall not
cOMMIt no7 permit waste, impairinent ar deterioration of the Property. Borrower shall not cause or permit the illegal
presence, use, disposal, storage of relrase of any hazardous substance (as defined by applicable law) on or in the Property.
If the Mortgage is on a unit in a condcmintum or a planned unit development ("PUD"), Borrower shall perform all of
Borrower » obligations under the declaration, covenants, conditions, restrictions, bylaws, rules and regulations creating or
goveming the condominium ar PUD.
5. Protection of Lender’s Rights in the £:cperty. If Barrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a lepxi proceeding that may significantly affect Lender's rights in the
Property, then Lender may do and pay for whatever is nocessary to protect the value of the Propeny and Lender's rights in
the Property. Aithough Lender may take artion under this /zragraph 5, Lender does not have to do so. Any amounts
disbursed by Lender under this Paragraph § shall become addiciozs! debt of Borrower secured by this Security Instrument,
and shall bear interest from the date of disbursement st the Insal’.nzat Contract time price differential rate end shall be
payable, with interest, upon demand of Lender.
6. Inspection. Lender may make or cause to be made reasonable ciiries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspecticn sprlifying reasonable cause therefore related
10 Lender's interest in the Property.
% Condemnetion. The proceeds of any award or claim for damages, direct ~¢ cznsequential, in connection with any
condemnation or othcr taking of the Property, or part thereof, or far conveyance in lie of condemnation, are hereby assigned
and shal) be paid to Lender, subject to the terms of any mortgage, deed of trust or other s¢<unity agrecmaent with a lien which
has priority over this Security Instrument. e
- 8 Forbearance By Lender Not a Waiver, Any forbearance by Lender in exercising any 1.t or remedy hereunder, ,P‘
or otherwise efforded by law, shall not be a waiver of or preclude the later exercise of that or any ofier right or remedy. S
9. Successors and Assigns Bound; Joint and Severa) Liability; Signers. The covenants aixd s5reements hersin *':
contained shal) bind, and the rights hereunder shall inure to, the respective successors and assigns of Lende. and Borrower, Q’J
subject to the provisions of Paragraph 12 hereof. The Instaliment Contract o7 a partial interest in it, together with this %
Mortgage, may be sold one or more times without prior notice to Borrower. All covenants and agreements of Borrower shall e
be joint and several. Any Borrawer wha signs this Security Instrument, but does not exccute the Installment Contract, (a) is
signing this Security Instrument only to mortgage, grant and convey thas Borrower’s interest in the Property to Lender under
the terms of this Security Instrument, (b) is not personally liable on the Installment Contract or under this Security
Instrument, and (c) egrees that Lender and any other Borrower may agree to extend, modify, forbear or make any
sccommodations with regard to the terms of this Security Instrzment or the Installment Contract without that Borrower's
consent.
10. Notice. Except for any notice required under applicable law to be given in another manner, (e) any notice to
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing such notice by first class mail
addressed to Borrower at the mailing address shown in the signed loan application or at such other address as Borrower may
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designate by notice to Lender; and (b) any notice to Lender shall be given by first class mail 1o Lendes's address stated herein
or to such other address as Lender may designate by notice to Borrower. Notice shall be deemed 1o have been given to
Borrower or Lender when given in the manner designated herein.

11. Governing Law; Scverability. The state and local laws applicable to this Security Instrument shail be the 12ws
of the jurisdiction in which the Property is located, without limiting the applicability of federal law. In the event that any
provision or clause uf this Security Instrument or the Instaiiment Contract conflicts with applicable law, such conflict shait
not affact other provisions of this Security Instrument or the Installment Contract.

12 Transfer of the Property or 8 Beneficial Interest in Boriower. If all or any part of the Property or any interest
in it is sofd or transferred (or if & beneficial interest in Barrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writtei, consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as
of the date of this Security Instrumant.

If Lead r exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 4ays from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security tistvment. JF Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics pemittzd by this Security Instrument or the Installment Contract without further notice or demand on
Borrower.

13 Acceleration; Remadies, Except as provided in Paragraph 12 hereof, upon Borrower's breach of any covenant or
agicemen! of Bomrower it Biia Security [nstrument, including the covenants to pay when duc any sums secured by this
Security Instrument, Lender prior tr »cceleration shall give notice to Borrower as provided in Paragraph 10 hereof
specifying: (1) the breach; (2) the aciion r=quired to cure such breach; (3) a date, not less than 10 days from the date the
notice is mailed to Borrower, by which suth breach must be cured; and (4) that failure to cure such breach on or before the
date specified in the notice may result in acce’ers.ion of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. If the brcach, i not cured on or before the date specified in the notice, Lender, at
Lendes’s option, may declare all of the sums secured sy this Security Instrument to be immediately due and payable without
further demand and may foreclose this Security Instrumient by judicial proceeding or by any other remedies permitted by
taw. Lerder shall be entitled 1o collect all expenses incurred by Lender in the event of Borrower’s default, including but not
limited to, court costs, collection agency fees and lawful aticirsys’ fees.

14, Assignment of Rents; Appolatment of Receiver, Asatatiional security hereunder, Borrower hereby assigns 1o
Lender the rents of the Property, provided that Borrower shall, ~ior to acceleration under Paragraph 13 hereof or
abandonment of the Property, have the right to coliect and retain =i rents as they become due and payabie. Upon
acceleration under Paragraph 13 or abandonment of the Property, Lender’ in person, by agent or by judicially appointed
receiver, shall be entitled to enter upon, take possession of and manage the prup.rty and to collect the rents of the Property
including ihose pas: due.

15. Borrower’s Capy. Borrower shall be furnished with a copy of the Inzialiment Contract snd this Security
Instrument at the time of execution or recordation.

16. Borrower’s Right to Reinstate, Notwithstanding Lender's acceleration of the su: secured by this Security
Instrument due to Borrowers breach, subject to limitations of applicable law, Borrower shull hz.ve the right to have any
procesdings begun by Lender 10 enforce this Security Instrument discontinued at any time prior o siie of the Property, or
entry of a judgment enforcing this Security Instrument, or the expiration of any period applicable Yaw may specify for
reinstatement, if: (2) Borrower pays Lender all sums which would br then due under this Security irstrament and the
Insiallment Contract had no ecceleration occurred; (b) Borrower cures ail breaches of any other covenants or agreements
of Borrower contained in this Security Instrument; (¢) Borrower pays all reasonable attorneys’ fees and court costs; and
{d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's
interest in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue
unimpaired. Upon such payment and cure by Borrower, this Security Instrument and the obligations secured hereby shall
remain in full force and effect as if no acceleration had occurred. This right to reinstate chall not apply, however, in the case
of acceleration pursuant to Paragraph 12.

17 Release. Upan payment of all sums secured by this Security Instrument, Lender shall releaso the Security
Instrument. Borrower shatl pay any release fees and costs of recordation unsss applicable law provides otherwise.

18. Waiver of Homestead. Borrower waives all right of homestead exemption to the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this Mortgage and
in any fider(s) executed by Borower simuitaneously herewith and attached hereto.

QLLACC ] TRAE A (Seal) Llonace  JA0EC L] (sead

WILLIE POWELL -Borrower ANNIE POWELL ¢  -Bomower
(Print Name) (Print Name)

(Seal)

-Borrower
(Print Name) {Print Name)

STATE OF ILLINOIS, County s:

LT el s ’Q:\ WD 8 Notary Public in and for said county and state do hereby

-

certifythat | (. - - P J/ :

(U0 e fowe Lc St ANNI @ e (L . personally
known to me to be the (aive person(s) whose name(s) are subscribed to the foregoing instrument, appeared before me this
day in person, and acknowlerignd thet they signed and delivered the said instrument as their free and voluntary act, for the

uses and purposes therein st ‘sith. \z o of \\F-\:.\\_a\ | i9(' -
. \ Y \ 3 LN

-~

Given under m hand and official seal, this

My Cormmission Expires: _ DK/__!
e Notary Public\
C"OFFICIAL SEAL” \
d = -
¢ PREGG CERING
¢ Yoo 2aRIC STATE OF wyuis

My ctiernission Expices 9/T/98

WVWWW
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