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Loan No: D8575226 Data 1D: 867
Borrower: SARGON B YALDA

MGORTGAGE

THIS MORTGAGE (“Seeuriny/tnstrument™) is given on the 3rd day of June, 199%.

The mantgagor 1 SARGON B. YALDA AND JANINE 1K YALDA | HIS WIFE

{(“Borrawer”).
This Security [nstrument is given to AMERICAM UNITED MORTGAGE COMPANY, A CORPORATION, which is
arganized and existing under the Taws of the St OFILLINOIS, und whose address is 9241 SKOKIE BOULEVARD,
SKOKIELLINOIS 60077

{"Lender").
Borrower owes Lender the principal sum of ONE HUNDXED SIXTY-ONE THOUSAND sné¢ NO/138-----Bollars
(U.S. § 161,000.00). This debt is evidenced by Borrower's ntote daled the same date as this Seeurity Instrument (“Note™),
which provides tor mortthly payments, with the full debt, if not raw earlier, due and payable on July 1, 2003, This
Sceurity Instcument secures to Lender: (a) the repayment of the dih) evidenced by the Note, with interest, and all
renewals, exiensions and madificutions of the Note: (b) the payment Gl all_other sums, with inlerest, advanced under - -
paragraph 7 to protect the seeurity of this Security Instrument; and (¢) the performance of Borrower's cavenants and
agreements under this Sceunity Instrument and the Note. For this purpose, Boirower does herchy mortgage, grant and
convey fo Lender the following described property located in CODK County, Lo
LOT % IN NCRMANDY GARDENS A RESUBDIVISION OF PART OF LOT.R IN THE ASSESSORS

DIVISION OF THE NORTHEAST 174 OF SECTION 18, TOWNSHIP 41 NORTH RANGE 13 EAST OF THE
TH!RD PRINCIPAL MERIDIAN, IN COOK COUNTY,ILLINOIS,

25EYWT G403 5775 S

This 1*‘“*“ ot r’.on‘ nnt 1”(‘01’ to ‘."'m"l ngx tax
b 11 o0 '::'\ - lJ e -4 "-"-'_-, nnf s ¢ N0 '\\ ™ 1'Yn'
1‘ni'or::af'i=:. Porm 1 “quil ed to be recorded with
this instrwnent .

which has the address of 6619 MAPLE STREET,
MORTON GROVE,
|Street] [City}

{liineis [CLINR] " :
liinois IE§ ol (“Property Address”);

ILLINOIS . single Famity - Fannle Maa/Freddie Mac UNIFORM INSTRUMENT  Form 3014 /80 {Page 1 of & pagas)
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5. Hazard vr Property Insurance, Borrower shall kecp the improvements now existing ot hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
inchuding Doods or tlooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and
tor tae peeionds that Lender requires. The insurance carrier providing the insurance shali be chosen by Borrower subject
o Lender's approval which shall not be unreasonably withheld. I Borrower fails 10 muintain coverage described above,
Lemder may, al Lender's option, obtiin coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include o standard mortgage clause.
Lerder shall have the cight 1o held the poficies and renewals, [f Lender requires, Borrower shafl promptiy give to Lender
all ceceipts of pald premiums and rencwad notices.  In the event of loss, Borrower shall give prompt notice to the
insnrance cirrier and Lender. Lender may make proot of luss if not made promptly by Borrower.

Unless Levder and Borrower otherwise agree in wriling, msurance proceeds shall be applied 10 restoration or
refadr of the Peopernty damaged, if the restoration or repair &5 economically feasible and Lender’s security is not lessened.
Il he cestoration or repar i not cconomicatly teasible or Lender's security would be lessened, the insurance proceeds
shath be apnhed to the sums seeveed by this Securily Instrument, whether or not then due, with any cxeess paid to
Berrower, o Borrower abandons the Property, or does not answer within 30 days a notice from Lemder that the insurance
canics has offerd 1y settle a ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
reatr or 1ostore the Property or 1o pay sums secured by this Sceurity Instrument, whether or not thea due. The 30-
day period sl begindwben the notice is gven.

Uriess Lender wid Borrower otherwise agree in writing, any application of proceeds 1o principal shail not exiend
or postpone the due date St the monthly payments referred to i paragraphs | and 2 or change the amount of the
peyments. 1t under paragraph 20 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds »esulting from damage t the Property prior 1o the acquisition shall pass to Lender 1o the extent of the sums
secured b this Sceurity Instrumicnt immediately prior to the acquisition.

6. Oceupancy, Preservation, Maatensnee and Protection of the Property; Borrower’s Loan Application;
Leasehobis, Borrower shall occupy, esiablishand use the Property as Borrower’s principal residence within sixty days
after the »vecution o this Secunty Instrument ard shall continue to occupy the Property as Borrower’s principal residence
toe at Jeast pae year atter the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonshly withheld, or unless extenuating arcimstances exist which are beyond Borrower's control.  Borrower shall
not destr oy, damage or impair the Property, allow thie Treperiy (o deteriorate, or commit waste on the Property. Borrower
shall be n defuult i uny forfeituce sction or proceeding, wiether civil or erimnal, is begun that in Lender’s good faith
judgmen  could result in forfeiture of the Property or ‘otherwise materially impair the lien created by this Security
Instrume it or Lender’s security interest  Borrower may cure such o defaull and reinstate, as provided in paragraph 18,
by cansing the action or proceeding to be dismissed with a rujing that, in Lender's good faith determination, precludes
torfeitur: of the Borrower's interest in the Property or other matérinl impairment of the lien created by this Security
Insrume 1 or Lender’s security interest. Borrower shall also be (n-default if Borrower, during the loan apphcation
process, fave materially fulse or inaccurate information or statements ‘o Lender (or failed to provide Lender with any
matenal mformation) in conneeton with the loan evidenced by the Note, fiaclutding, but not limited 10, representations
concern iy Borrower's occupancy of the Proberty as a principal residence. i£4bis Secunty Instrument is on a leasehold,
Borrowe - shail comply with all the provisions of the lease. If Borrower acquires fez title to the Property, the leasehold
and the {ec titte shall not merge unless Lender agrees to the merger in writing,

1. Protection of Lender’s Rights in the Property. I{ Borrower (ails to pericrm the covenants and agreements
contiuned i this Security Instrument, orf there is a legal proceeding that may significartyy aifeci Lender’s rights in the
Property (such as a procecding in bankruptey, probats, for condemnation or foriciture or 1o eniioice laws or regulations),
then Lemder may do and pay for whatever is necessary to protect the vaiue of the Property ans Lender's rights in the
Properly. Lender's uctions may include paying uny sums sceured by a lien which has priorily aver titis Seeurity Instrument,
appearing in court, payiag reasonable altorneys’ fees and entering on the Property to make repairs. Athough Lender
may take action under this puragraph 7, Lender does nat have (o do so.

Any amounts wisbursed hy Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Securtty Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shalt bear interest
from the date of dishursement at the Note rate and shall be payable, with Luerest, upon notice from Lender 10 Borrower
requesting payment,

8. Mortpage Insurance. 1 Lender required mortgage insurance as a condition of making the loar securcd by
this Securnty Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in ef ‘ecl. If, for
any reason, the morigage insurance coverage required by Lender fapses or ceasces to be in effeet, Borrower stall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effec:, at a cost
substantially cquivalent to the cost to Borrower ol the mortgage insurince previously in eftect, from an aliernate mortgage
insurer aoproved by Lender. it substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay
to [ender each month & sum cqual to ane-tweltth of the yearly mortgage insurance premium being paid by Borrower
when the msutancs coverage h.psed or ceased 10 be in effect.  [ender will accept, use and retain these payments as a
loss reserve in licw of morigage insurance.  Loss reserve payments may no longer be required, at the option of Lender,

Form 3014 9/80 {Page 3 of 8 pages)}
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16. Borrower’s Copy. Borrower shall be pwen one conflormed copy of the Note and of this Security Instrument.

17. Transfer of tise Property or o Beneficial Interest in Borrower. It all or any part of the Property or any
interest in it is seld or transterred {or if o benelicial interest in Borrower is seld or transferred and Borrower is not a
natural personj without Lepder's prior written consent, Lender may, at its option, require immediate payment in full of
alt suma secured by this Sccurity Inistfument.  However, this option shall not be exercised by Lender if exercisc is
prohibited by federal Taw a3 of the date of this Security lnéﬁumc L

I Lender exercises this option, -Lérdet sh:\[LJgjl""lBgﬁ‘mw ronolice oF acceleration.  The notice shall provide a
period of not tess than 30 days lrom !ht‘»iiﬁ!’rt"\_hl:“ t;u.,m Ucliverdd or mailed within which Borrower must pay all sums
seeured by this Security instrument. I Borrowey [alls D 0 sums prior 10 the expiration of this penod, Lender
ity imvoke ary remudies permitted by This Security Instrument without further notice or demand on Borrower,

18. BHorrower’s Right to Reinstate. [ Bortower meets certain conditinns, Borrower shall have 1he right to
have enforeement of this Sceurity Instrument discentinued st any time prior to the earlier of: {8) § days (or such other
period us applicable faw muy specify for reinsiatement) before sale of the Property pursuant to any power of sale
contiined i this Secunity Instrumenis or (b) entry of o judgment enforcing this Security Instrument,  Those conditions
are that Borrowwor (a) pays Lender all sums which then would be due under this Sceurity instrument and the Note as
it no acceleration bad nceurred; (B) cures any defaull of any other covenants or agreements; (¢} pays all expenses incurred
i enforcing this SeduryeInsteament, including, but not limited to, reasonable attorneys’ fees; and (d) wkes such action
as Lender may reasonsoly require 1o assare that the lien of this Sccurity Instrument, Lender's rights in the Propesty and
Borrower's obligation to piy e sums sceured by this Security Inssrument shall continue unchanged. Upon reinsiatement
by Botrower, this Secunity Instrvinent snd the obligations secured hereby shall remain fully effective as if no acceleration
had cecurred. However, this nghto reinstate shall not apply in the case of seeeleration under paragraph 17.

19. Saie of Note; Change ot yosn Servicer, The Mote or a partial interest in the Note (logether with this
Security Instrument) may be seld one o more times without prior notice 1o Borrower. A sale may result in a change
in the entity (known as the "Loun Servicsr") that vollects monibly payments due under the Note and this Securily
{nstrument. There also may be one or morechanges of the Loan Servicer unrelated to a se'e of the Note. [f there is
a change of the Loan Seevicer, Borrower will be gwen written notice of the change in accordance with paragraph 14 above
and applicable law.  The notice will state the naeand address of the new Loan Servicer and the address 10 which
gayments should be mude. The notice will also contain any other information required by applicable Liw.

20, Hazardous Substances, Borrower shall not vause or permil the presence, use, disposal, storage, oF release
of any Huzardous Substances on or in the Property.  Bortowey shall not do, nor allow anyone else to do, anything
atfecting the Property that is in violation of any Environmental L. The preceding two sentences shall not apply to the
presence, wse, or storige on the Property of small quantities of Hazzedous Substances that are generally recognized to
be appropriate o nozisal residentinl uses and 1o maintenance of theProperty.

Borrower shall promptly give Lender written potice of any investigation, claim, demand, lawsuait ar other action
by any governmental or regulslory agency or private party involving the Propesty and any Hazardous Substance or
Envitonmental Law of which Borrower has actual knowledge. [f Borrower learas or is notified by any goveramental or
roguiatory authority, that any removal or other remediation of any Hazardous Sdbsiance affecting the Properly is
recessary, Borrower shall promptly take adl necessary remedial sctions in accordance itk Environmental Law.

As used n this paragraph 20, “Hazardous Substances” are those substances dsifined as toxic or hazardous
substances by davicoamenud Law and 1he foilowing substances: gasoline, kerosene, other tlamichle or toxic petroleum
products, toxic pesticiles and herbicides, volatile solvents, materials containing asbestos or formaldabyde, and radioactive
materials. As used i this paragraph 20, “Environmental Law™ means fed--al laws and laws of 1hejrisdiction where the
Froperty i located thal relire to health, safety or environmental prolection. o

NON-UNIFORM COVENANTS. Borrower and Jender turther covenant and agree as Jollows;

21, Acceleration; Remedies, Lender shall pive notice to Borrower prior to acceleration following Borrower's
breuch of uny covenant or agreement in this Security Instrument (but not prior to scceleration under paragraph
17 unless applicable luw provides stherwise). The notice shall specify: (a) the default; (b) the sction reguired 10 cure
the defanlt; {c) a dute, not fess than 30 days from the daote the notice is given to Borrower, by which the defoult
must he cured; and (d) that fullure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Secority Instrument, foreclosure by judiclel proceeding and sule of the
Property. The notice shall further inform Kosrower of the right to reinstate after acceleration and the right to ussert
in the foreciosure proceeding the nou-existence of & default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at jts option may require
immediate phyment in full of all sums secured hy this Security lnstrument withoui further demand and moy
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred
in pursuing the remedics provided in this paragraph 21, including, but not timited to, reasonable attorneys' fees and
costs of title evidence.
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Luan Noo 08575226 Data 1D 867
Borrower: SARGON B. YALDA

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 3rd day of June, 1996, and s incorporited into and shall be deemed to amend
and supplement the Morggage, Deed of Trust or Deed to Secure Debt (the "Sceurity Instrument”) of the same date given
by the undersigned (the "Borrower™) (o seeure thie Borrower's Note o AMERICAN UNITED MORTGAGE COMPANY
(the "Lender”) of the sume date and covering the property described in the Security Instrument and {ocated at:

6619 MAKLE STREET
MORTON GROVE, ILLINOIS 60053
{Piopeny Addiess)

The interest wee stated on the Nowg s catled the "Note Rate.” The date of the Note is called the "Note Dawe.” |
uriderstand the Lesdesmay transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes
the Note, the Seeuriteostrument snd this Rider by transter and who is entuled 10 receive payments under the Note is
called the "Note Holdei!

ADIMTIONAL COVENANTS. /v addition 1o the covenants and agreements in the Security Instrument. Borrower and
Lender further covenant and agrea as follows (despite anything to the contrary contained in the Sccurity Instrument or
the Nole):

1. CONDITIONAL RIGHT TO REFUNANCE

Al the maturity date of the Node and Geeudny Instrument (the "Maturity Date"), 1 will be able to obtain @ new loan
{"New Loan™) with a new Maturity Date or Judy 1, 2026, and with an interest rute equal 10 the "New Note Rate”
determined in accordance with Section 3 below 17 a'l 1he conditions provided in Sections 2 and 5 below are met (ihe
"Conditiona! Refinancing Opuon’).  (f these condivzns are not met, 1 undersiond that the Note Holder & under no
obligation 1o refinanee or modily the Note, or 10 extead the-Marority Date, and that T will have to repay the Note from
my awn reseurces or find a lender willing o fend me thG money to repay the Note.

2. CONDITIONS TO OTION

I | want to exercise the Conditional Relinancing Optios ot maturity, certain conditions must be met as of the
Maturity Date. These conditions are: (1) [ must still be the owned ard occupant of the property subject to the Sceurty
instrument {the "Property") (2) 1 must be curremt in my monthly paynents and cannot have been more than 30 days
lute on any of the 12 scheduled monthly payments immediately preecding the Maturity Date; (3) no lien against the
Property {except tor taxes and speeial assessments not yet due und payablc} otier than that of Ihe Sceeunty Instrument
muy exist, (4) the New Note Rate cannot be more than § percentage points abave the Note Rate; and (5) I must muke
& writlen reguest 1o the Note Holder as provided in Section 5 below.
). CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest egual 10 the Federal Nationad Mortgage Association’s required
net yield for 30-year fixed rale mortgages subject 10 a 60-dsy mandatory delivery commitmant, plus one-half of one
pereentape point (1.56), rounded to the nearest one-cighth of one percentage point (0.125%) fibe “New Nate Rate™).
The required net yield shall be the applicable net yield in effect on the date and time of day that thie ikote Holder receives
notice ot my election to exeicise the Conditiona! Relinancing Option. 1t this required net yield is nocavalable, the Nete
Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate ss calculated in Section 3 above 1s not greater than 5 pereentage points above the
Note Rute and all other eonditions required in Section 2 above are satisfied, the Note Holder will deterniine the amount
of the monthly payment that will be suflicient to repay in full {a) the unpaid prinvipal, plus (b} aceroed bud unpaid
interest, plus (0 ull other sums | will owe under the Nete and Security Instrument on the Maturity Date (assuming my
manthly payments thea are current, as required under Section 2 above), over the term of the New Note al the New
Note Rate in equal monthly puyments. The result of this caleuiation will be the amount of my new principal and interest
payment every month until the New Note is {ully paid.

MULTISTATE BALLOGN RIDER - singie Family - Fannio Mae Unitorm Instrument Form 3180 13/88
(paga ? of 2 pagas}
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