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THIS MORTGAGE ("Secrnity Instrument™) is givernon JUNE 5, 199§ . ]
The morgagor is - CHRISTOPHEPR 3, GLOMBICEIL, A UNMARRIED MAN \’

("Borrower ™). This Sevurity Instrupznt s siven o GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
which is organized and =xisting under the lwwsof STATE OF WISCONSIN

and whoue address s 6700 FALLBROOK AYENVE SUITE 293, WEST HILLS, CALIFORNIA 91307

("Lender™), Borrower uwes Leader the principal sem 8 Sinty Three Thousgnd und 00/100

Doliars {U1.5. 5 63,000.00 }. This deht is =vidonced by Borrower's note dated the smne date as this Security
bstrument ("Note™), whach provides for monthly paymente/with the full detst, if not paid earlier, due and payahle on

JULY 1, 2026 . This Securily I strum=nt secures 1 Lender: (a) the repayment of the dehi eviden-
ced by the Note, with interest, and all remewals, extensions and a odifications of the Nete; (b) the payment of all other sums, 3
with interest, advanced under paragraph 7 o protect the security of this Security Instrument; and {v} the performance of
Bormower's covenants apd agreements under this Security Ingtniment (ane” the Note,  Tor this purpose, Borrower does
hereby mortgape, grant and convey to Lender, the following described proparty lozated in COOK

County, Hlinois:

PN, #08-15-103-032-0000

COOK COUNTY, ILLINOIS,

. et

P it L

UNIT NUMBER 22108-293 IN THE EVERGREEN COURT CONDOMINIUM AS DELUREATED ON A SURVEY
OF THE FOLLOWING DESCRIDED REAL ESTATE:

LOT 2 IM EVERGREEN COUWT APARTMENTS SUBDIVISION, BEING A SUBDIUI;IOH ¢ ?HE WEST
1/2 OF THE SOUTH 1/2 OF THE SGUTHNEST 1/4 OF THE MORTHWEST 1/4 OF SECTI??'IS,
TOMNSHIY 41 NORTIL, RANCE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, {N Cuf: -
COUNTY, ILLINOLS, WHICH SURVEY 1S ATTACHED AS EXHIBIT "A"™ TO THE UE&L?RAP.SN OF
CCNDOMINIUM RECORDED AUGUST 5, 1994 AS DOCUMENT NUMBER 94699814 AND TO FIRST
AMENDMENT TG DECLARATION OF CONDCMINIUM RECORDED AS DOCUMENT NUMBER 95355676
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

09T0OvYI6

which has the address of 2218 S, GOEBBERT ROAD - #2931 ARLINGTON HEIGHTS
[Rreed) itityl

hnois _6000S- ("Property Address™);
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Together with all the improvements now o hereatter erected on the property, and all easements, appurtenances, and
all tixteres now or herealter a part of the property. Al replacements amt additions shall wlso be covered by this Security
fnstrument. Al of the foregoing is referred @ i tus Secunty Instruinent as the “Propenty.©

BORROWER COVENANTS thut Burrower s lawlully seised of the estate hereby conveyed and has the right to
mortgige, pranl and convey the Property and that the Propenty is unencumbered, except for eacumbrances of record.
Borrower warrunts and will detend generally the title to the Property aganst all claims and demands, subject to any en-
cimbrances ol record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fullows:

L, Puyment of Principal, Interest und Lute Charge.  Bormower shall pay when due the princpal of, and interest on,
the debt evedenced by the Note and fate charges due under the Note,

2. Monthly Puvments of Tuxes, Insurance und Other Charges.  Borrower shall melude 1o each monthly payment,
wecther with the principal and wnterest a5 set forth an the Note and any fate charges, ¢ sum for (o) laxes and specinl as-

sessments fevied o7 b levied against che Property, () keasehold payments or ground rents on the Property, and (¢)
premuies tor ansuzance required under Paragraph 4. Iany vear in which the Lender must pay 8 moengage insurance
premium to the Secretary s Housing wnd Urban Developinent ("Secretary ™), or in any year in which such premium would

have been reguired if Lerdcr aal! held the Secunty Enstrument, each monthly payment shall alyo include either (1) a sum for
the annual mottgupe osurancs recimum o be pud by Lender to the Secretary, or (u) a monthly charge instead of 8
mergage nsurance premum if tis Secunty Instrument s held by the Secretary, in a reasunable amount to be determined
by the Secretary. Except for the monlaly charge by the Secretary, these items are called "Escrow items® und the sums paid
to the Lepder dare called "Escrow Funas.”

Lender may. st any time, collect and hedd cmounts for Escrow ltems in an sggregate amount not to exeeed the max-
ium amount that may b required for Borcower’s‘esvrow account under the Real Estate Scidement Procedures Act of
F974, 12 US.C. Section 2001 et sey. and implemonting regulations, 24 CFR Pan 3500, as they may be amended from time
t time ("RESPAT).except that the cushion ar reserve promitted by RESPA for unanticipated dishursements or disburse-
ments pefore the Borrower™s pay ments are available in the bedniat may not be based on amounts due for the mortgage in-
sUFative Premium,

It the amounts held by Lender for Escrow Hems exceed the amums permitted 1o be held by RESPA, Lender shall
deal with the excess funds as reqaired by RESPAL 1 the amounts ol inds hedd by Lender at any time are not sufficient to
pay the Escrow ltems when due, Leader may nondy the Borrower and require Borrower to make up the shortage or
drliciency as permnted by RESPA.

The Escrow Funds are pledped as additional secunty tor all sums secured by this Security Insirument. [ Borsower
tenders to Lender the full payment of ail such sums, Borrower's account shall be ‘Ciedited 2vith the balance remaining for ali
utdliment itews (@), thy, and (¢) and any mongage msuranee preaum installent that Lenger has not become obligated
to pay to the Secretary, and Lender shal! promptly refund amy excess fuads o Bortewrs, Immediately pnor 1o the
foreclosure sale o1 the Propenty o s acquisiton by Lender, Bormower's account shall e crediier) with any halance remain-
wny tor all anstaliments for items (a), (W), and (¢}

. Apphication of Payments. All paymeats under Paragraphs | and 2 shall be applied by Lerdor as follows:

Fust. o the mortgage insurance premium to be paid by Lender to the Secretary or to the montiy charge by the
Secrctary instead of the monthly mortgage insurance premum;

Secund. to any taxes, spevial assessments, leasehold prymeats of ground rents, and fire, flood and other'nzzard in-
surapCe premuime, as required;

Fhird, w0 inierest due under the Nute:

Feugh, to amomzation of the paneipal of the Note;

Fafth, e Jate charges due under the Note.

4. Fire, Flood und Other Harard Inscrunce.  Honower shall insure ail improvements on the Property, whether anw in
existenve o subsequentdy erecled, against anv hazards, cosualties, and contingencies, including fire, for which Lender
tequires iInsurance. This msurance shall be maimtaned i the amounts and for the periods that Lender requires.  Borrower
shall wlso tnsure atl unprovements on the Propenty. whether now i exisience or subsequently erected, against ks by
thoods o the exeznt required by the Secrciary. All insurance shadl be carnied with compenies approved by Lender. The in-
surane policies and @ny renewals shall be held by Lender and shall mclude loss payable vlauses in favor of, and in a form
acveptahle o, Lender.
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In the event of foss, Borrewer shall give Lender imediate notice by mauil,  Lender may make proof of loss if not made
promptly by Burrower. Each msurance comipany concerned 15 hereby authorized and directed to make payment for such
foss directly to Lender, instead of t Borrower and to Leader jountly. Al or apy part of the snsurance proceeds may be ap-
phed by Lender, at its ophion, either {a) o the reduction of the indebtedness under the Note and this Security Instrument,
tirst to any delinguent amounts apphed i the oeder s Paragraph 3, and then 1o prepayment of principal, or () o the res-
wration oF repair of the damaged Property. Any apphoaoon of the proveeds to the poincipal shall not extend or postpone
the due dute of the monthly payments wineh are referred o o Paragraph 2, or change the amount of such payments.  Any
croens insuratice proceeds over an amount required o pay all cotstanding indebtedness under the Note and this Security
fnstrument shall be pard o the cimtity legally ectitled therete,

In the event of horeclosure ot this Secunty [nstrument or other transter of title o the Propedy that extinguishes e
mndebiedness, ¢l nght, utle and interest of Borrower in and o insurance palicies i force shall pass to the purchaser.

5. Occupuncy, Preservution, Maintenunee und Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Property as Borrower’s principal residence within sibay days after the execu-
teon of this Seeurity Instrument (or within sixty days of 4 fater sale or transfer of the Property) and shal) continue to occupy
the Property as Borrewer's principal residence for at least one year after the date of vecupancy, unless the Lender deter-
mnes this reguirementvil] cause undue hardship Tor Borrower, ar unless extenuating circumstances exist which are beyopd
HBorrawer™s coatrol. © Barrwer shall notify Lender of any extenuating coocumstances.  Borrower shall ast commit wasie or
destroy, dumage or subspranolly change the Propeny or allow the Propenty o deteriorate, reasonuble wear amd tear
exvepted.  Lender niay inspe/ebe Property of the Property s vacant or abandvned or the loan s in default.  Lender may
take reasunable action to protectand preserve such vacanmt or ahandoned Property.  Borrower shall also be in default if
Horrower, during the fean sppliceior, poocess, gave materiadly false or inaccurste information or statements to Lender {or
fwled to provide Lender with sny materzabatormation) in connection with the loan evidenced by the Note, including, bt not
luntted 1o, representations converning Boddoreer's oceupaney of the Property as a principal residence.  H this Security
Instrument is on a feaschold, Bortower shall codiph) with the provisions of the fease. I Borrower acquires f2e tille to the
Property, the leasehold and fee nte shall nog be tiergedoualess Lender agrees w the merger in writing.

6. Condemnation.  The proceeds of any awar2 soclaim for damages, direct or consequential, 16 connection with any
vondemnation or other tking of any part of the Property <rlor conveyance in place of condemnation, are hereby assigned
and shall be paid 1o Lender to the extent of the full amount «f the sodebtedness that remains unpaid under the Note and this
Secunty Instrwinent. Lender shall apply such proceeds e the reduction of the indeMedness upder the Note and this
Sevanity Instruneent, fiest to any delingquent amounts applicd 6 the ¢rder previded in Paragraph 3, and then to prepayment
of principal.  Any apphcation of the proceeds to the principal skl oot sztend or postpone the Jue date of the munthly
pavments, which are referred to in Paragraph 2, or change ihe amount o) svch payments.  Apy exceds proceeds over an
amount required W pay all vutstsnding indebtedness under the Note wnd rhis $Covnity Instrument shall be paid to the entity
legally eatitled thereto,

7. Churges to Boarrower and Protection of Lender's Rights in the Property Borrower shall pay all governmental or
munipal charges, fines and impositions that are not included i Pacagraph 2. Borrowershisi pay these obligations on time
direetly to the enhty which s owed the payment. I failure to pay would adversely sffect Lend<r's interest in the Property,
upon Lender's request Bormower shall promptly furnish o Lender receipis evidencing these paym nis,

1t Burrower fails 1o make these payments or the payments cequired by Paragraph 2, or fas to perform oy other
covenants and agreements contalned in this Secunty Instrument, or there 15 a legal proceeding that may Gsigm Seantly sffect
Lender’s vights in the Prenerty tsuch as a proceeding in bankruptey, for condemnation or w enforce lawsor sesufations),
then Lender may do and pay whatever i necessary to protect the value of the Property and Lender's rights inanr Property,
including paytnent of taxes, hazard tosurance and other stems mentioned i Parsgraph 2.

Any anouns dishursed by Leader under this paragraph shall become sn additionw] debt of Borrower and be
secured by this Secunty lostrugiert. These smounts shall besr interest from the date of disbursement, at the Note rate, and
a the option ot Lender, shall be imsnediately due and payable.

Borrower shall promptly dicharge aay lien which has priority over this Secunty Instrument unless Borrower: (x)
agiees in witing 10 the payment of the obligation secured by the lien s a manner acceptahle to Lender; (b) conlests in

gonud faith the Lien by, or defends against enforcenent of the lien i, legal preceedings which in the Lender's opinjon

vperate o prevent the erforcement of the lien; or (©) secures from the holder of the lieo an agreement satisfactory o Lender
subordinating the hen to this Security Instrument,  §F Lensder determines thatl sny pant of the Propenty is subject to & lien
which may attmn property over this Secunty {nstrument.  Lemder may give Barrower a nobee identifying the lien. Borrower
shall satisty the lien or take one or more actions set forth abuve within 10 duys of the giving of aotice,
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N, Fets, Leader imay collect fees and charges authorized by the Secretary.
Y. Grounds for Aceeleration of Debt,
(w) Default,  Lender may, except as limited by regulstions issued by the Secretary in the case of payment
detaults, regmre immediate payment in full of all sams secured by this Secunty Instrumea if:
it Borrower defaults by failing to pay in full any monthly payment required by this Security Instoument prior 1o
ur v the due dute of the next monthly payment, or
(0} Borrower detrults by failing, tor a period of thirty days. to pertform any other obligations contained in this
Securtty Instruiment.
{b) Sule Without Credit Approval.  Lender shall, of permitted by spplicable faw (including Section 341 (d) of the
Garp-S1. Gernaain Depostory Instrutions Act of 1982, 12 U.S.C. [701)-3¢d)) and with the prior spprovad of the
Secretary, require unmediate payment in full of li sums secured by this Secunty [nstrument if:
(i} All or part of the Property, vr o hencficial iterest in 3 trust owning all ar part of the Property, is sold or
atherwise transterred (other than by devise or descent), and
fu) The Property 15 not occupied by the purchaser or grantee as bis or her principal residence. or the pue-
chuser on gragiee does so oceupy the Property, but his or her eredit has not heea approved in aceordance
with the teiiireiments of the Secretary.
{c) No Wuivert ) It circumstances oceur that would pepmit Leader o cequire inmediate payment in full, bhut
Lender does nutzepare such payments, Lender dozs not warve its rghts with respect o subseguent events,
{d) Regulutions o1 FAD Secvetary,  In many orcumstances reypulations issued by the Secretsry will limat Lender’s
riphts i the vase of pavioert defaults to require immediate pavnent wr full and foreclose if not paid. This Sevurity

Instrument dues not authurize »eceleration or foreclusure if ot permitted by regulations of the Secretary,

{e} Murtgnge Not lnsured.  Barsower agrees that should this Secunity Instroment andd the Note secured thereby
not he eligible for inswance under ¢ National Housing Act within L0 DAYS  from the date hereof, Lender
way, at s opton and avtwithstandin anything in Paragreph 4, require immedinte payment in full of all sums
secured by this Secunity lostrument.  Sowriten statement of any authorized agent of the Secretary dated sub-
sequent o 60 DAYS  trom the date el dechining o itsure this Security Instrument and the Note secured

thereby, shall be deemed conclusive proat of sicindaehgibility, Notwathsianding the foregong, this option may nn
he exervised by Leader when the unavailatinty of insvrasce 15 solely due o Leader™s fadure te remit & mortgage
insuriapee premium o the Secrelary.

1. Reinstutement.  Borrower has o night o be reinstated (f Lender has required immediate payment in full because
ol Borpower's fatlure 1o pay an amount due under the Note ur thid SZonnity Instrument.  This right applies even after
toreclosure proceedings ane asotuted. T reinstale the Seeunity  Instromest: Borrower shall tender 4 lump sum all
ameunts resuired (o bring Burrower's account current inclading. o the extent faey are obligations of Borrower under this
Secunty lastrument. fureclosure costs and reasonable snd customary attorteys’ feer and expenscy properly associsted
with the foreclosure proceeding.  Upon remstatesient by Borruwer, this Security Ussbriment and the obligagons that it
secures shall remam in elfect as 1f Lender had not required immediaste payment in foll. " Yawever, Lender is not reguired to
permit reinstatement i (i) Leader has sccepted reinstatement after the commencement of fareciosure proceedings within
two vears unmedately preveding the commencement of a current forechesure proceeding, (i) 1einstatement will preclede
toreclosure on ditterent grounds in the future, or (i} reinstatenient will adversely affect the priority ! the hen created by this
Secanty lastrument.

11, Borrower Not Relensed; Forbearance By Lender Not a Waiver.  Exiension of the time of payrmessor modificetion
oF ametizaton of the suns secured by this Security Instrument gramted by Lender to any successor in interest of Barrower
shall nol operate to release the hability of the wrigingd Barrower or Borrower’s suecessor in interest,  Lender hallaun be
requiced to vonunenee proceedings aginst any successor i nterest or retuse W extend time for payment or othenvue
modity amortization ol the sums secured by this Secunty lastrument by reason of any demsnd made by the original
Burriswer or Borrower's suecessors ue wterest. Ay ferbearance by Lender in exercising any fght or remedy shall not be &
warver ot or preclude the exercise uf any rrght or remedy,

12, Suceessors and Assigns Bound; Juint and Severs! Lishibity ; Co-Sigoers, The covenants and agreements of this
Securtty instument shall ond and beactit the saccessors and assigns of Leader and Borrower, subject to the provisions of
Paragraph 9.b. Burrower's covenants aimd apreements shall be joint and several, Any Borrower who co-signy this Security
Instrument but does ot execute the Note: {87 15 co-sigrmy this Secunty [nstrument cnly to mongage, grant and convey that
Borrower's interest in the Property under the terms of this Secunty Instrument: () is not personally obligated o pay the
snms secured by this Security [astrument: andd () agrees that Lender and any other Borrower may agree w extend, modify,
furbear or make any aceommnedations with regard o the terns of this Secunty Instruinent or the Note without that

Borrower's consent,
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13, Natiews,  Any nutice to Berrower provided for in tis Security Instrment shall be given by delivering it or by mei)-
g 1C by Hrst class mal) onless apphicable law requires use of anether method, The notice shall be ditected to the Property
Address of any other address Borrower designales by notice to Lender. Any notice 10 Lendur shall be given by first class
mait 65 Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in
this Secunty Instrument shall be deeined o have been wiven W Burmower or Leader when given as provided in this
parayraph.

L. Governing Luaw; Severability,  This Secunty Instrument shall he gaverned by Federal law and the law of the juris-
dichien in which the Property s focated. In the event that any provision or clitese of this Secunty Instrument or the Note con-
thivts with gpplicable law, such conlhict shinll not affect sther provisions of this Security Instrument or the Note which can be
given ettect without the confltcting provision. To tus end the provisions of this Secunty Instrumers and the Note are
declared to he severable,

15, Borrower™ Copy.  Borrewer shall be piven one confermed copy of this Security Instrument.

16. Huzurdous Substapces.  Borrower shall mst cawse oF permit the presence, use, disposal, storage. or release of
any Hazardows Substances on orin the Propedy. Burrower shall not do, nor atlow aayone else 10 dir, anything affecting the
Property that 1 in viclation of any Epvironmental Law, The precedmg twa senteaces shall not apply to the presence, use, or
storige on the Property vUsmall quanities of Hazardous Substances that are generally recognized w be appropriate to
nunnal residential wses and the maintenance ot the Property.

Horrower shall prompely pive Leader wniten mtice of any investigation, claiin, demand, lawsuil or other action by any
yosernmental o regulatory agendy veonvate panty invelving the Property and any Hazardous Substance ar Environmenta)
Law uf wineh Borrower has actual Knosttedge. I Borrower learns, ug s nobfied by any governmental or regulsinry suthority,
that any renueval or other remediation ©any Hazardous Substance afiecting the Propenly s necessary, Borrower shall
prompuy tke all necessary remedial acttons 1 accordunce with Environmental Law,

As used 1 s paragraph 16, "Hazardow? Substapees™ ate those substances defined us tonie or hazardous substen-
ves by Eawironmental Law and the following substahces: gasoline, kerosene, other flummable or tozie petroleum products,
toaw pestivides aad herbrides, volatle solvemts, matersal sontkiming ashestos of formaldehyde, and radioacuve matenals,
A5 used o ths parugraph 1o, "Envircamental Law ™ incans/ica:ra) laws and faws of die jurisdiction where the Property is o-
vitted that relate to health, safety or environmental protection.

SNON-UNIFORM COVENANTS. Borrower and Lender further oivenant and agree as foll sws:

17. Assiznment of Rents. Borrower uncopditionally assipns and transfers to Lender s the rents and revenues of
the Property.  Borrower authorizes Lender or Lender’s agents to vallocr the reats aad revenues and hereby disects each
teaant of the Property o pay the rents to Lender or Lendee’s agents Mewever, pnor to Lender's natice t0 Borrower of
Hormower < breach of any covenant or agresment in the Security Instrument, Sosiswer shall collect and receive all rents and
revenues of the Prapesty as trustee for the benelit of Lender and Burrower, This/assipnment of rents constitates an absolute
assnment and not an assigoment for additional secunty vwaly.

It L ender gives autice of breach to Borrower: (a) ald reaes received by Buoirower svall &= held by Borrower as trustee
for henef L of Lender only, w be applied to the sums secured by the Secunity Instrument: () Lender shall be entided t col-
ket and crceive all of the rents of the Property s and () each teaamt of the Property shall piy #it rents due and unpaid 1o
Lender o Lended’s agent on Londer's written demand Lo the tenant.

Eorrower has ot executcd sny pror assignment of the reats and Bas not and will not penisin any act that would
prevent Lender frons exeecising s rights urder thes Paragraph (o,

Lender shall not be required to enter upon, take control of or maintsin the Propenty belure or after iviig. aotice of
breach o Borrower. However, Lender or a judicially appointed recewver may do so at any time there )s u bresioo Any ap-
plication ot rents shall pot cure or waive any derault or invalidate any other oght or remedy of Lender, This ascgracent of
rents of the Praperty shadl terminate when the debt secured by the Secunty Instrument is pad in full,

18. Forechsure Procedure,  If Lender requices immedinte puyment in full under purugraph 9, Lender muy, without
further demand, foreclse this Security Instrument by judicin) proceeding und invoke any other remedies permitted by ap-
plicable biw,  Lender sholl be entitled to culieet all expenses incurred in pursuing the remedies provided in this paragraph
17, inctuding, but oot binited to, reasorable attorpeys’ fees and costs of Gitle evidence.

If the Lender's interest in this Secarity Instrument is held by the Secretary und the Secretury reguires immedinte pay-
wment in full under Puragraph 9, the Secretary way invoke the nonjudicial power of sale provided in the Single Family
Mortgage Foreclosure Act of 1994 ("Aet”) (12 U.S.C. 751 et seq.) by requesting o foreciosure commivsioner designated
under the Aet to commence foreciosure und to sell the Property us provided in the Act. Nothing in the preceding seutence
shall deprive the Secretiry of uny rights otherwise availaide to » Lender under this Paragraph 18 or applicable taw.

19, Release,  Upon pasment of all sums secured by this Secunty Instrument, Lender shall refesse this Security
Instrument withont charge & Borrower, Borcower shall pay 2oy recordanon costs.

20. Waiver of Homestend,  Borrower widves all right of homestead exemption in the Property.
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21, Riders to this Security fnstrument.  If one or more aders are executed by Borrower and recorded twgether with

this Security instrument, the covenants and spreements eof eack such fder shall be incorporated into and shall imend and
supplement the covenants and apreements of thes Secunty Instrument as if the rider(s) were a part of this Secunty

Instrument.  [Check applicable box(es))
{::l Renabilstinn Loan Rider D Tax-Exempt Financing Fader D Ridter for Section 248 Morlgaye
e
X1 Condominum Rider E:] Graduated Payment Rider D Growing Equity Rider

D Planned Ut Development Rider

m ther ['ﬁpcu]}'
ARM RIDER

BY SIGNING BELOW, Horrower aecepts and agrees to the terms comtared in this Security Instrument and in any

nder(s) execured by Boerrower and recorded with it

\\'l[nci\e\'

-Bumuwer

(Seal}
-Barruwer

{Seal)
-Barrower

(Seal)

-Barrower

Lanan Noo,

\THE OF ILLINGIS COOK : County ss;
\‘Q \) W(u (& \_]_[\f 0 . a Nutary Public in and for said ciunty and staje,
dvhcreh,\ certify that _CHRISTOPHER 1. (;L()MBI( KL . & Yoy lmi VY~
persunally known to me t be the same personts) whose name(3) suhsertbed to the foregoing instrument, appeared before
me this dwy i person, and acknowledged that  hefshe/they  signed and delivered the said instrument a5 his/her/their

tree and voluntary act, for the uses and purposes therein set forth,
Given umber my hand and official seal, s STH day of JUNE , 19 1996

*

SH00LEI00L0000 0000000004 A

“OFFICIAL BEAL" \(l \ e
Y G\./\nr-—- \\_‘\’\

CHERYL ANN NUTLEY
Mesyry Publoc

/

My Commssion Expires:

st vsdsese

St of-ilinoie
My Commission Expleso 9/10/99
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Loan No, 2140036

FHA Case No.
151:8356670-71

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made tis 5TH day of JUNE, 199§
atd 15 mcorporated in and shall be deemed o amend gad supplement the Mortgage, Deed of Trust or Security Deed
("Securnity Instrutent ™) of the sane date given by the undersigoed ("Borrover”) o secure Bormower's Note ("Note™) te
GNMORTLAGE CORPORATION, A WISCONSIN CORPORATION
6700 FALLBROOK AVENUE SUITE 293 WEST HILLS, CALIFORNIA 91307
{the "Lenader") of thesame date and coveriag the property deseribed in the Security Instrument and Jocated an
IZIR S, GOEBBERTY ROAD - #293, ARLINGTON HEHGHTS, ILLINOYS 60005-

[Property Address|

THE NOTE CONTACS) PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADBDITIONAL COVENANTS, ln wddiion to the covenants and gpreements made in the Security {nstrument, Borrower

and Lender lurther vavenant and agree as follow
INTEREST RATE AND MONTHLY PAVMENT CHANGES

(A) Change Drate

The sterest rate may change on the first day of ZCTOBER, 1997 y @0t on that day of
each weveeding year. "Change Date” means each date on vhach e interest rate could change.

{B) The Index

Hepinning with the first Change Date, the interest rate will fie based on an lndex. "Inder” means the weekly average
yichd on Unated Stales Treasry Secunties udpisted 1o a constant mutiriny” of one year, as made svailable by the Federal
Reserve Board, "Current Indes™ means the most recent Index figure svaiable 20 days before the Change Date. [f the Index
fas Sefined above; s no longer available, Lemder wall use as a new {ndex anyndexprescribed by the Secret=ry.  As used in
this Rider, “Secretery means the Secretary of Hlousing and Urhan Development or7oi or her designee.” Lender will give
Borrower notice of the new index.

(C) Caleubstion of Interest Rate Changes

Befure each Change Jate, Lender will calculate a new interest rate by addiag & margia of Two nnd Three Quarters
perveniage poni{s) | 2.750 %) to the Current Index and rounding the sun w.the aexrest one-cighth of
ope percentage point 6).12% %3, Subject to the Lnuts stated in paragraph (D) of this Rider, this roorded amount will be the
aew interest rate until the next Change Date.

(13) Limits on Interest Rate Chanpes

The uterest rate will never incrense or decrease by more than one perventage point (L.O%) or any ‘sivpls. Change
Date. The iterest rate wall never be more than live percentage ports (5.0 %) higher or lowee than the initigl interestac:.

{E) Calculation of Payment Change

it the wterest rate changes on a Change Date, Leader will caleubae the simount of munthly payment of gwincipal and
mterest which would he necessary to repay the unpuid principal balance 0 full st the materity date st the new interest rate
through substantially equal payments. In making such caleulation. Lender will use the unpaid principal balance which would
he wwed - the Change Date o there had heen an detault in payment on the Note, reduced by the wmeunt of any prepay-
meaty to poneipal. The resua of this calewlation widl be the amount of the new monthly payment of principal 2nd interest,

{F) Natice of Changes

Lender will give aotice to Borrower of any change in the imterest rate and monthly prymeat amount.  The notice must
be yaverr at least 25 days before the new monthly payntent amount is due, and must sel forth (1) the dute of te potice, (i)
the Chaage Date, tn) the old iaterest rate, (v) the new imterest tate, (v) the new monthly payment amount, (vi) the Currerd
Index and the Jate it was published. (vis) the method of caleulsting the change in monthly payment amount, and (viii) zny
wihier mformation whivh may be required by law trom tine to ime.

G:FS Form (009388 Fage Lot 2 FHA Multistate ARM Rider - 2/91
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{G) Effective Date of Changes

A new interest rate calcelated in accordance with paragraphs (O3 and (D} of this Rider will become effective un the
Chanye Date, Borrower shall muke @ payinent in the aew monthly amount beginning on the first paymen! date which oc-
S vursat least IS days abter Lender bas given Borrower the notive of chasiges required by paragraph (F) of this Rider.

i 1 Horrower shall have no ohligatioa (o pay any merease in the monthly payment amonnt caleulated 0 secordsnce with
paragraph (£ of this Rider for any payinent dute cvcurrieg less than 35 days after Lend=r has given the required notice. If
the monthly payment ansount caleulated in gecordance with paragraph (E) of this Rider decreased, but Lender failed to give
unwely fetice of the decrease and Burrower aniade any monthly payment amounts exceeding the payment amoum which
should Bave been stated i a timely notice, then Borrower has the option o either (3} demand the return to Borrower of any
exwess pavirent. with inlerest thereon at the Note rate {a rate cqua) to the interest rate which should have been stated in a

. mmely nolicel, o (1) request that any excess pavment, with interest therevn at the Nate rate, be applied as payment of
prncipat. Lerdeds chhgation to returm any excess payment with iterest on demand s not assignable even if the Note is
otherwise axsibpned belove the demand tor return s made,

BY SIGNING BELOY, Horrower aceepls and agrees to the werms and cavenants contained in this Adjustable Rate
Ruder.

?

4 - ” /'7
Ry A /
%«Jﬁﬁé Y/ A wé(st-ai) (Seal)
CHRISTOFHER WRICKI - 7 “Burrower ~Borrower

— o {Scal) _ {Seal)
-porrewer -Borrowes

- [Space Below This Line Revirved for Acknowiedgment?
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Loan No. 2140036 FHA Case No.

13£:4356670-731

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this STH  day of  JUNE, 1996
and is incorporated into and shatl be deemed to amend and supplemant the Mortgage, Deed of Teust or Security
Dreed ("Security [nstrnent”) of the same date given by the undersigned (" Burrower”) (o secure Borrower's Note to
GN MORTGAGE CORPORATION, A WISCONSEN CORPORATION
("Lender™y of the same date and covering the Property deseribed in the Seeurity Instrument and located at:
2218 8. GOEBBERT ROAD - #4293, ARLINGTON HEIGHTS, ILLINOIS 60005-
|Property Address)
The Property Addeessaincludes a unit in, together with an undivided interest in the common elements of, a con-
domininm project knus/nas:
EVERGREEN COURT C2WIMINVINIUM
[Name of Condominium Project|
("Condominium Project”).  1f4hs owners association or other entity which acts for the Cordominium Project
{"Owvners Association”) holds Gine to property for the benefit or use of its members or shareholders, the Property
alser includes Borrower's interest in Che Owners Associztion and the uses, proceeds and benefits of Borrower's

nterest,

CONDOMINIUM COVENANTS. In addition to the covenants und agreements made in the Security
Instrumert, Borrower and Lender further covertar: snd agree as follows;

S¢ long as the Owners Association maintains, with) a generally aceepted insurance carrier, a "master”
or "blunket” policy insuring all property subjectio the condominium documents, including atl im-
provemenls now existing or hereadter erected on<b Property. and such policy is satisfactory 1o
Lender and provides insurance coverage in the amotis?s, for the periods, and against the hazards
Lender requires. including fire and other hazards incluuid within the termn "extended coverage.” and
loss by flood, to the extent required by the Secretary.tien: (i) Lender waives the provision in
Paragraph 2 of this Security tastcument for the monthly payment io Lander of one-twelfth of the yearly
aremium installments for hazard insurance on the Property, and it Borrower's obligation under
Paragraph 4 of this Security Instrument to maintain hazard insurance ¢corverage on the Property is
eemed satisfied to the extent that the requiced coverage is provided by the Owners Association
policy. Borrower shail give Lender prompt notice of any lapse in required hazind insurance coverage
and of any foss ocewrring from a hazard, In the event of a distribution of hazard insviance proceeds in
liew of restoration or repair following a loss 1o the Property, whether to the condoniaixm-unit or 1o the
common clements, any proceeds payable 1o Borrower are hereby assigned and sheit be paid to
Lender for application to the swms secured by this Security Instrument, with any excess paic (0:ths en-
tity legally entitled thereto.

Bovrower promises to pay all dues and assessments imposed pursuant 1o the lega! instrument creating
and governing the Condominium project.

GEFS Form GO00343 (6ED6) FHA Multistate Condominium Rider - 10/95
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. ", I Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
A Any amounts dishursed by Lender under this paragraph C shall become additional debt of Borcower
L secured by the Secority Instrument.  Unless Borrower and Lender agree 1o other terms of payment,
i) these wmounts shalk bear interest from the date of disbursement at the Note rate and shall be payable,

with intersst, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and provisions contzined in this

(‘nndnméniuu/.kider. ,
I r o
//%’

P A g
oy _{A:L/‘:a..ﬂeuh {Seal)
sLOMBICK] -Borrower -Borrower

-
- 3

CHRIS ,.oa_/m

(Seal) (Seal)
-Borrower -Borrower

:
:
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