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THIS MORTGAGE ("Sccurity Instruipzat®) is givenon  MAY 28, 1996 . The mortgagor 19‘-
WILLIAM J. SULLIVAN
AND ELENORE S. SULLIVAN, HUSR2ND AND WIFE

*Borrower"'). This Security Instrument is given to
PRIGM MORTGAGE COMPANY

which is organized and existing under the laws of THE STATE OF ILL1NOIS , atid whose
address is 350 WEST HUBBARD-SUITE 222
CHICAGO, JLLINOIS 60610 {"eider”). Borrower owes Lender the principal sum of
SIXTY ONE THOUSAND TWO HUNDRED AND 00/100

Dcbars (U.S. 8 61,200.00 j.
Thiz debt is evidenced by Borrower's note dated the same date as this SecuvsirTnstrument ("Note"), which provides for
mouthly payments, with the full debt, if not paid earlier, due and paysble on JUNE -1, 2026
This Security Instrinent secures to Lender: (/) the repayment of the debt evidenced by the [votz, with interest, and all mnuwa!s
extensions and modifications of the Note; (b) the payment of ali other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Barrower does hereby mortgage, grant and coavey o Lender the following
described property located in - COOK County, Hllinois:
UNIT NUMBER 2~ IN GROVE TOWERS CONDOMINIUM, AS DELINEATED CW JURVEY OF
LOT 4 IN SCOVILLE'S SUBDIVISION OF LOTS 1, 2, 3, 4 AND THE NORT4W 1/2 OF
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIFTION

16-~07-122~018-1005

which has the sddress of 169 NORTH GROVE , OAK PARK
Iinois 60302 2ip Cods  ("Property Address");
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£} this Security Tnstrument, Lender may give Borrower a notice identifying the lien. Borrower shali satisfy the lien or take ons or
{ more of the actions set forth above within L0 days of the giving of notice.
i} S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herexafter erected on the
{ Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
' floeds or flouding, for which Lender reqmres insurance. This insurance shall be maintained in the amounts and for the periods
") that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender’s approval
{ which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, al Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Alt insurance policies and renewals shall be acceptable to Lender and shall include a standard mortpuge clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiutns and renewal notices. In the event of Joss, Borrowsr shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Uuless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto:ation or repeir of the
Property datnaged, if the restoration or repair it economicaily feastble and Lender's security is not lessenedd. 1f the resta -ation or
repair is not sconcmically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to he sums
secured by this Security Instrument, whethes or not then due, with any excess paid to Borrower. If Borrower sbanions the
Property, or does not ancie-within 30 days a notice from Lender that the insurance carrier hus offered 1o settle a cleim, then
Lender may collect the insuirice proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secur~d by this Security Instruiser:, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe! cherwise agreo in wriling. any application of proceeds to principal shall not extend or
postpone the due date of the moniluy pavmcnls referred to in paragraphs 1 and 2 or change the amount f the payments. If
under paragraph 21 the Property is acquirer. =y Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition s=2¥l pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior o the acquisition,

6. Occupancy, Preservation, Maintenance a0d Protection of the Property; Borrower’s Loan Applicution; Leaseholds.
Borrower shall occupy, establish, and use the Propert): a2 Porrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occupy the Property as Borrower's principal residence for at least one year after
the date of oceupancy, unless Lender otherwise agrees in wriong! which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s <untrol. Borrower shall not destroy, damage or impair the
Property, sllow the Praperty to deferiorate, or commit waste on-ire Property. Borrower shall be in defavlt if any forfeiture
action or proceeding, whether civil or criminal, is hgun that in Lewie:"s gond faith judgment could result in forfeiture of the
Property of othcrwise materially impair the lien creatad by this Security pstrament or Lender’s security interest. Borrower may
cure such a defavlt and reinstato, as provided in paragraph 18, by causing th-action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrov'er's interest in the Property or other material
impairment of the Jien created by this Security Instrument or Lender’s security in*erest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or insccuraie infotriation or statements 1 Lender (or failed
to provide Lender with any material information) in connection with the loan evidiced by the Note. including, but not limited
to, 1epresentations concerning Barrower's occupancy of the Property as 2 principal resudenve ' this Security Instrument is on a
leasshold, Borrower shall comply with ail the provisions of the lease. If Borrower acquirs fee title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants an< sgrecments contained in
this Security Instrument, or thete is a legal procesding that may significantly affect Lender's rights i tie Property (such asa '~
procecding in bankruptcy, probate, for condemnation or forfeiture or to eaforce laws or regulations), thex | sider may doand ;. 2
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
iv.Jude paying sny sums secured by a lien which bas priority ever this Security Instrument, appearing in coust, paymg
reasonabie attoraeys® fees and entering on the Property to muke repairs. Although Lender may take action under this pamgmph

Secarity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Nobe rate and shall e payable, with interest, upon notice from Lender to Borrower wquestmg
piy miznit,

§. Mortgage Insurance. If Lender required mortgage insurance ss a condition of makiny the Joan secured by this Secunty
Instrument, Borrowes shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mcrigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivins required to

_6#; . DPS 1091

@D -8RIL) ss0n Form 3014 9790

7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secuted by thus
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”Lender s address stated herein or any other address Lender designates by notice (o0 Borrower. Any notice provided for in this
::iSecumy_ Instrument shall be deamed to have been given to Bosrower or Lender when given as provided in this paragraph.

i 15. Goyerning Law; Severability. This Security Instrument shall be governed by federal law und the law of the
h!Junschchnn io which the Property is located, In the event that any provision or clause of this Security Instiument or the Note
Lt'conﬂtcts with applicable law, such conflict shall not affect other pmvnsmus of this Security Instrument or the Note which can be

gwen effecr without the cunflicting provision. To this end the pruvisions of this Security Instrument and the Note are declared

C to be severuble.

{ 16, Borrower’s Copy, Borrower shall be given one conformed copy of the Nate and of this Security Instrument.

' 17. Transfer of the Property or a Beneficial Interest in Barrower, It ali or any part of the Property or any interest in it
is sold or transferred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior written consent, Lender may, at ifs option, require immediate payment in full of all sums sacured by this
Security Instrumeat, However, this option shall rot be exercised by Lender if exercise is prohibited by federi! law as of the date
of this Securily Instrument.

If Lender exercises thus option, Lender shall give Borrower notice of acceloration. The notice shall provide a period of not
less than 20 days (oap. the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

" Security Izstrument. ¥ Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secoriy Yostrument without further notice or demand on Borrevwer,

18. Borrower’s Right in Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcemert of this Security (nourament discontinued at any time prior to the earlier oft (a) § days (or such other period as
applicahiz law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of +/ judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ull sums which then would be due inder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants ci agreements; {c) pays all expenses incurred in enforcing this Sccurity [nstryment,
mcludiag, but not limited to, reasonable attor eys™ fees: and (d) tnkes such aclion as Lender may reasonably require to assure
that the lian of this Security Instrument, Lender s (1g'its in the Property and Borrower's obligation to pay the sums secured by
this Secunty Instrument <hall continue unchanged ™ Upen reinstatement by Borrowes, this Security Instrument and the
obligations secured hereby shall remain fully effective a7 1o acceleration had accurred. However, this right to reinstate shat}
not app.y in the case of scceleration under paragraph 17.

14. Sale of Note; Change of Loan Servicer. The Nuote or a partial-inferest in the Note (together with this Security
instrument) may be sold one or more times without prior natice to Rosrower. A sale may result in g change in the entily (known
as the "Loan Servicer®) that collects monthly payments due under ths ltnte and this Security Instrement, There also may be one
or more: changes of the Loan Servicer varelated to g sale of the Note, I ther. is a change of the Loan Servicer, Borrower will be
given viritten notice of the change in accordance with paragraph 14 sbove und.2pplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should bs mude. The notice will also contain any other
informution required by applicable law.

2. Hazardous Substances. Borrower shail not cause or permit the presence, . disposal, storage, or relense of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyops else to do, anything afiecting the
Property that is in violation of any Environmental Law. The preceding two sentences shail not apply to the presence, use, or
storage: o the Property of small quantities of Hazardous Substances that are generally recogn zed 1o be appropriate to normat
residential uses gad to maintepance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsvic oo other achion by any
governmental or cegulatory agency or private party involving the Property and any Hazardous Substanca i Environmental Law
of which Borrower has actual knowledge. If Borrower Jearns, or is notified by any governmental or regulstrry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shacl prompily take
all necsssary remedial aclions in accordance with Environmental Law.

A% used in this paragraph 20, “Hazardous Substances” are those sub<tances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petmleum products, toxic
pestic;des and herbicides, volatile solvents, materials containing ashestos ur formaldehyde, and radioactive muterials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is Jocated thai
relats to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
Il Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s hrmh

of any covenant or agreement in this Security Instrument (but not prior to acceleration under parsgruph 17 unless

ngf@j _ prs10
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CONDOMINIUM RIDER T

THIS CONDOMINIUM RIDER is made this 28TH  dayof MAY , 1996 ,
and is incorporated inlo and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower') to secure

Eorrow:r's Note to
PRISM MORTGAGE COMPANY

i

S amiard S}

{1he "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
162 NORTn GROVE, OAK PARK, ILLINOIS 60302
Property Address
The Property includes a unit in, together wvith an undivided interest in the common elements of, 8 condominivm :
project known as: !
GROVE TOWERS COWDOMINIUMS ,
Nams of Condeminkum Project |
¢

(the "Condominium Project™). /1t 'he owners association or other ertity which acts for the Condoniinium Project
(the "Owners Associalion”) holds title to property for the benefit or use of its members or shareholders, the
Praperty also includes Borrower’s interest in the Owners Association and the uses, proceeds aid benefits of
Borrower's interest, .

CONDOMINIUM COVENANTS. 14 oddition to the covenants and agrecments made iy the Security
Instrument, Borrower and Lender forther covenratand agree as follows:

A. Condominium Obligations. Borrower il perform all of Borrower's obligaicns under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Diclaration or any
other docnment which creates the Condominium Prajict: (i) by-laws; {iii} code of regulations; und (iv) other
equivalent documents, Borrower shall promptly pay, wher ¢ all dues and assessments impased pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Associaticn ipeinlains, with a generally acepted insurance
carrier, 4 "master” or "blanket” policy on the Condominium Project ywuich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agaiast the hazards Lender requires, including
{ire and hazards included withia the term "extended covernge,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the miorinly payment to Lender of the
yearly premiuni installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazatd insurance roverage on the
Property is deemed satisfied to the extent (hat the required coverage is provided by the Ovmers Association
policy.

Borrower shall give Lender prompt notice of aay lapse in required hazard insurance coverapc.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair {Ullowiug a loss o
the Property, whether to the unit or to common elements, any proceeds payeble to Borrower aie huieby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable tc insure that the
Owners Association maintains a public lisbility insurance policy acceptable in form, amount, und extent of
caverage to Lender.

f MULTIBTATE CONDOMINIUM RIDER-Singis Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3140 /60

Page ) of 2 Drs 1§89
@3" -8 (9108101 VMP MORTGAGE FORMS - {3131203-8100 - {6001621-2291 il '
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RIDER - LEGAL DESCRIPTION

UNIT NUMBER 2~A IN GROVE TOWERS CONDOMIMNIUM, AS DELINEATED ON SURVEY OF
LOT 4 IN SCOVILLE’S SUBDIVISION OF LOTS 1, 2, 3, 4 AND THE NCRTH 1/2 OF
LOT 5 OF LOT 1} IN KETTLESTRING’S SUBDIVISION OF LAND IN THE SOUTH EAST
1/4 CORNER OF THE NORTHWEST 1/4 OF SECTION 7, TOWNSHIP 39 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COQUNTY, ILLINOIS
(HEREINAFTER REFERRED TO AS PARCFL), WHICH SURVEY IS ATTACHED AS
EXHIBIT 'A’ TO THE DELCARATION OF CONDOMINIUM MADE BY PIONEER BANK AND
TRUST COMPANY, A CORPORATION OF ILLINOIS, AS TRUSTEE UNDER TRUST
AGREEMENT DATED ¢TBRUARY 15, 1968 AND KNOWN AS TRUST NUMBER 16339
REZORDED IN THE OFFIVE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS, AS DOCUMEN" NUMBEK 24219070 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE
PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET
FORTH IN SAID DECLARATION aND SURVEY} IN COOK COUNTY, ILLINOIS.

26-07-122-018-~1005
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