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355330 | MORTGAGE

ThAE TERMS OF THIy 1LCAN
CONTAIN PROVISIONS WHICH WILL RZQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE "Security Insicument”) is givenon~ MAY 15, 1996 . The mongagor is
DARIUSZ LIS
ALND ANNA LIS, HUSBAND AND VIIFFE AS JOINT TENANTS

{*Borrower”). This Security Instrument is given to
RESOURCE BANCSHARES MCRTGAGE GROUP, IiC.

which is organized and existing under the lawsof THE STATE OF DELAWARE . and whose
address is 7909 PARKLANE ROAD-SUITE 1590
CCLUMBIA, SOUTH CAROLINA 25223 (*Lznder”). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY EIGHT THOUSAND SIX HUNDRZD AND {C/100

Dollars (U.S. § 138,600.00 ).

This debe is evidenced by Borrower's note dated the same date as this Secuirs Tnstrument ("Notc™), which provides for
monthly paymems, wiih the full debt, if not paid earlier, due and payable op JUIE 3, 2003

This Security Insisument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rcncwa!s
extensions and modifications of the Note: (b} the pavment of alf other sums, with interest. idvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenaris and agreements under this
Security Instrument and the Note. For this purpose. Borrower does kereby mortgage. grant and convaoy.io Lender the following
described propeny located in  COOK County, lllinois:
LOT ONE HUNDRED ONE

IN C. A, GOELZ'S ARLINGTON EEIGHTS GARDENS, BEING A SUBDIVISIUN IN THE
NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 42 NORTH, RANCE 11, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOCIS.

-20-210- L A Ce 2 7o sy )
03-20-210-009 ,f_f/g_#// Ty

which has the address of 822 EAST CHARLES STREET , ARLINGTON HEIGHTS [Strect, Ciryl.
tlinois 60004 {2ip Code] (" Praperty Address™);
ILLINOIS -Single Famity-FNMA/FHLMC UKIFGRM
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TOGETHER WITH all the improvements now ot hereafter crected on the property, ang all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Secunty
Instrument. All of the foregoing is referred o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrowcr is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Prcperty is unencumbesed. except for encumbrances of record. Borrower warrants
and witl defend generally the title io the Propenty against all claims and demands, subject to any encuribrances of record.

THIS SECURITY INSTRUMENT combiaes uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform secunty instrumeit covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepavment and Late Charges. Borrower shali promptly pay when due the
principal of and interes! on the debt evidenced v the Note and any prepayment and faie charges due under the Note.

2. Funds for Taxces and Insurance. Suhject (o appiicable law or 10 a wnilen waiver by Lender, Borrawer shall pay 1o
Lender on the day monthiy pavments a-c du¢ tnder the Note, until the Note is paid in full, a sum ("Funds™) for: (a} yearly taxes
and assessments which may attain priority ove: this Security Instrument as a lien on the Property; (b) vearly leasehold payments
or ground rents on.Lae Property. if any; {c} ye:rly hazard or property msurance premiums: (d) yeasty flood insurance premiums,
if any; (¢, yearly mortzaze insurance premiurys, if any: and (f) any sums payable by Borrower to Lender, ir accordance with
the provisions of paragrapt. 8. in lieu of the payment of morigage insurance premiums. These items are called “Escrow ltems.”
Lender may, at 2ny ume.colect and hold Funds in an amount not Lo exceed the maximum amount a fender for a federally
zlated rorigage loan may reauice for Borrower's escrow account under the federal Real Estate Setrlement Procedures Act of
1974 as amended from time to ume. 12 U.S.C. Section 2601 ef seq. ("RESPA®), uniess another Jaw thal applies to the Funds
sets a lesser amount. If so. Lender miay, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount 2 Furds di= on the basis of current dat» and reasonable estimates of expenditures of future
Escrow ltiems or otherwise in accordance wid apnlicable law.

The Funds shall be held in an institu:idon v.hose deposits are insured by a federal agency. instrumentality. or cntity
(inclucding Lender, i€ Leader is such an institition! ‘o in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ftems. Lender may not charge Borrower for bolding and applyiag the Funds, annually analyzing the escrow account. or
verifying the Escrow Items. unless Lender pzys Borrowe: iticrest on the Funds and 2pplicable law permits Lender to make such
a charge. However, Lender may require Bor-ower 10 pay 2 cac-time charge for an independent real estale lax reporting service
used by Lender in connection, with this loan. uniess applicehlz-law provides otherwise. Unless an agrecment is made or
anplicable law requires interest o be paid. Lender shall not be reguiied 10 pay Borrower any interest or eamnings on the Funds.
Borrower and Lender may agrec in writing. however, that interest sha’i e paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and drbits to the Funds and the purposc for which each
debit 10 the Funds was made. The Funds are pledged as additiona) security f2i"all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by aoplicable law. Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If tic umount of the Funds held by Lander at any
time is not sufficient to pay e Escrow liemrs when due, Lender may so notify Borrowtr in writing, and, in such case Borrower
sha)l pay 1c Lender the amount necessary ) make up the deficiency. Borrower shall molz-un the deficiency in no more than
twelve monthly payments, at Lender’s sole ciscretion.

Upon payment in full of alf suins secured by this Security Insirument, Lender shall promsily refund to Botrower any
Funds held by Lender. If. under paragraph 11, Lender shali acquire or seli the Property. Lender. prio’ ta the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

J. Application of Payments. Unless :pplicable law provides otherwise. all payments received by Lendsr under paragraphs
1 and 2 shall be applied: first. 10 any prep.iyment charges duc under the Nolc; second, to amounis payable under paragraph 2;
third, w interest due: fourth, io principal due; and last, to any jate charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessmenis. charges, fines and impositions attributable to the Property
which may attain priority over this Securizy Instrument. and leasehold payments or ground rents, if any. Borrower shall pay
these ebligations in the manner provided ir. paragraph 2. or if not paid in that manner, Borrower shall pay them on time directly
(6 the aersou owed pzyment. Borrower shell promptly furnish 1o Lender all notices of amounts to be paid under this paragraph
If Borrower makes these payments direcily Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge ary lien which has priority over this Secunty fnstrument unless Borrower: (a) agrees in
writing to the payment of the obligation sc-ured by the lien in @ manner acceptable to Lender: (b contesis in good faith the lien
by, or defends against coforcement of ih¢ lien in. legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures fro n the holder of the lien an agreement salisfactory to Lender subordinating the lien to
this Secunity Instrument. If Lender detern.ines that any part of the Property is subject 1o a lien which may auain priority over
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. this Security Instrument, Lender may give Berrower a notice identifying the lien. Borrower shall satisfy the iien or take one or

mote of the actions set forth above within 10 lays of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazard; included within the term “extended coverage® and any other hazards, including
floods or flooding, for which Lender require; insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier | roviding the insurance shall be chosen by Borrower subject 10 Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's

" option, obtain coverage te protect Lender’s nghts in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires. Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shali give prompt notice to the insurance carrier amd Lender.
Lender may make proof of loss if nol made prompuly by Borrower,

Uniess L=nder and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not fessened. If the restoration or
repair is not econoriically feasible or Lender’s security would be lessened. the insurance proceeds shall be applied (o the sums
secuted by this Securi’y Instrumesnt. whether or not then due. with any excess paid to Borrower. If Borrower abandons the
Property, oc does not aiswer within 30 days a notice from Lender that the inserance carrier has offered to settle a claim, then
Lender may collect the 1niwrunce proceeds. Lender may use the proceeds to repair or resiore the Property or to pay sums
secured by this Sectiity Instruonat. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower utherwise agree in wriling. any application of proceeds 1o principal shall not extend er
postpone the due dote of the monthy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 2! the Propeny is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shali pass 10 Lender to the extent of the sums secured by this Security Instrument
icuuediately prior to the acquisition.

6. Occupancy. Preservation, Maintenance a:«d Protection of the Pruperty; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property a¢ Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Froperty as Borrowzr’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriing, which consent shall not be unrcasonarly withheld, or unless
extenutating circumstances cxist which are bevond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorate. or commil waste on-ihe Propeny. Borrower shall be in default if any forfeitre
action or proceeding, whether civil or criminal, is begun that in Lewaeds good faith judgment could resuit in forfeiture of the
Property or otb<rwise materially impair the lien created by this Security 4pstrument or Lender’s security interest. Borrower may
cure such a def=ult and reinstate, as provided in paragraph 18, by causing.tb=-action or procecding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrover's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interesi. Borrower shall also be in default if
Botrower, during the loan applicatior: process. gave materially false or inaccurate inloriintion or statements to Lender (or failed
to provide Lender with any materia! information) in connection with the loan evidenced by the Note, including, but ant limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence, '1'this Security Instrument is on a
icaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquives fectitie to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform ihe covenams aps 2 reemenis contained in
this Security Instrument, or there is a legal procceding that may significantty affect Lender’s rights in 22 Property (such as a
proceeding in pankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thew Yander may do and
pay for whatever is necessary 1o protect the value of the Propenty and Lender's rights in the Property. Lender's aciions may
include paying any sum; secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable aitorneys’ fees and entering on the Propenty to make repairs, Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional d~*. of Borrower secured by this
Security Instrument. Unless Borrower and Lender agrec to other terms of paymery. these amounts shall bear interest from the
date of disbursement at the Nate rate and shall be payable. with interest. upon notice from Lender 10 Borrower requesting
payment.

8. Morigage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Insirument, Borrower shall pay the preminms required 1o maintain the mortgage insurance in effect. If, for anv reason. the
morigage insurance covarage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10
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obtain coverage substantrally equivaleat 1o the mongage insurance previousiv in effect, at a cost substantially equivalent o the
cost 10 Borrower of the mongage insurance previously in effect, from an aliemzte mortgage insurer approved by Lender. If
substantiidly equivalent morigage insurance coverage is not available, Borrower shail pay 10 Lender each month 2 sum cqual to
one-twel:th of the yearly motigage insurance premium being paid by Borrower when the insurance coverage lzpsed or ceased to
be in effict. Lender will accept, use and retain these payments as a foss reserve in lieu of morgage insurance. Loss reserve
payments may no longer be required, at the eption of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is ohtained. Borrower shall pay

* the premiums required to mainlain mortgage insurance in effcct. or to provide a loss reserve, untif the requirement for morigage

* insurance ends in accordance with any wrillen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or rrior to an inspection specifying reasonable cause for the inspection.

i10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of anv part of the Property, or for convevance in lieu of condemnation. are hereby assigned and
shail be paid to Lenler.

Iz the event of @ total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dve. with any excess paid to Borrower. In the evem of a partial taking of the Property in which the fair
marke! value of the Projer’y immediatelv beforc the taking is equal to or greater than the amount of the sums secure by this
Securnity Instrument immeriate.y befare the taking. unless Borrower and Lender otherwise agree in writing. the sums secured by
this Security Instrument shali be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tolal
amount of the sums secured imsediarely before the 1aking. divided by (b) the fair markel value of the Property immedizalely
before the taking. Any balance shal’ Ue paid to Borrower. In the event of a partial taking of the Property in which the fair
marke: value of the Propenty immediately bafore the taking is less than the amount of the sums secured imunedialely bafore the
taking. unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Securiiy insttament whether or not the sums ate then due.

If the Property is abandored by Borrower, or/it, after notice by Lender to Borrower that the condemnor offers 10 make an
award or settle a claim for damages, Borrower faiis 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized 10 collect and apply the proceeds, arz-option, either to restoration or repair of the Propenty or lo the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writine, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such paymen s.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or modification
of amortization of the sums secured by this Security Insirument granted by Lender (o any successor ia interest of Borrower shall
not operale 1o release the liability of the original Borrower or Borrower’s svcecssors in interest. Lender shall not be required to
comrence proceedings against any successor in interest or refuse to extend time tor pavment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand nizde oy the original Borrower or Eorrower's
suceessors in interest. Any forbearance by Lender in exercising any right or remedy <zl not be a waiver of cr praclude the
exarcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The ¢svenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the privisions of
parazfaph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower whe co-signs th.s Security
instrument but does not execute the Note: (a2} 15 co-signing this Security Listrument only to morigage, grant and convey that
Borrowsr’s interest in the Propeny under the terms of this Security ‘nstrument; (b) is not personally oblipsisd to pay the sums
secureC by this Security Instrumeat; and (c) agrees that Lender and any other Borrower may agree 10 extend, wodify. forbear or
make any accommodations with regard to the terms of this Secunity Instrumeni or the Note without that Borrower's consent.

13. Loan Charges. {f the loan secured by this Security [nstrument is <sbject to 2 law which sets maximum loan charges,
and that Jaw is finally interpreted so that the interest or other loan charges collecied or 1o be collected in connection with the
loan exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the : mount necessary to reduce the charge
to tae permitied limit; and (b any sums already collected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment 10 Borrower. [f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires usc of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by netice to Lender. Any notice to Lender shall be given by first class mail to
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. Lender's address slated herein or any other address Lender designates by notice to Berrower. Any netice provided for in this

~ Security instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
junsdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law. such conflict shail not affect other provisions of this Security Instrument or the Nete which can be
- given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Bommower shal) be given one conformed copy of the Note and of this Security instrument.

. 17. Transfer of the Property or a Beneficial Interest in Barrower. [f all or any part of the Property or any interest in it
i1s sold! or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturai person) without
Lender's prior wrilten consent. Lender may, at ils option, require immediate payment in full of all sums secured by this
Securty Instrument. However, this cption shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the date
of lints Security Instrument.

if Lender exercioes this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days froiu the date ihe notice is delivered or mailed within which Borrower must pay all sums secured by this
Security {nstrament. i Barvower {ails to pay these sums prior {o the expiration of this period, Lender may invoke any remedies
permitfed by this Secunty rstinmen! without further notice or demand on Borrower.

i8. Borrower’s Right in Reinstate. If Borrower meers ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instzument discontinued at any time prior to the carfier of: (a) § days (or such other period as
applicable law may specify for reinctarement) before sale of the Property pursuamt to any power of sale contained in this
Security Instrument; or (b) entry of a judgiient enforcing this Security Instrument. Those conditions are thal Borrower: (a) pays
Lender all sums which then would be duz-under this Security Instrument and the Nete as if no aceeleration had occurred; (h)
cures any default of any other covenants or agreeinents; (¢} pays all expenses incurred in enforcing this Security Instrwment,
inciuding. but aot limited to, reasonable attornevs’ fees: and (d) 1akes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's Holis in the Property and Borrower's obligation 10 pay the sums secured by
this Security Instrursent shall continue unchanged. ron reinstaiement by Borrower, this Security Instrament and the
obligations secured hereby shall remain fully effective as f no acceleration had occurred, However, this nghi 1o reinstate shatl
not apply in the case of acceleration under paragraph [7.

19. Sale of Note: Change of Loar Servicer. The Note Or 1 pantial interest in the Note {logether with this Security
instrument) may be sofd cne or more fimes without nnior notice o Borrower. A sale may result in a change in the entity (Xnown
as the *Loar, Servicer”) that collects monthly payments due under the Mate and this Security Instrument. There also may be one
or more citanges of the Loan Servicer unrelated to a sale of the Note. If incre/is a change of the Loan Servicer, Borrower wiil be
given written notice of the change it. aczurdance with paragraph 14 above wid appiizable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will aise contain any other
infarmation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, us<, Zisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoiie clse to do. anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall act ‘apply to the presence, use, or
storage on the Propenty of small quantities of Hazardous Substances that are generaily recognized (o e appropriate 1o normal
resiGential uses and (o maintenance of e Property.

Borrower shal) prompily give Lender written notice of any investigation, claim, demand, lawsuit ‘o7 other action by any
governmental or reguiatory agency or private panty involving the Property and any Hazardous Substance a¢ Eavironmenlal Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatos; avthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is nevessary. Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances™ are those substances defined as toxic or hazardous substances by
Envitonmental Law ard the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radicactive materials. As used in
this paragraph 20, “Environmental Law™ means federal Jaws and laws of the jurisdiction where the Property is locaied that
relate 1o heaith, safety ur envitonmental protection.

.
—— e .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Bosrower prior to acceieration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph I7 uniess
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-applicable law provides otherwise). The notice shall specify: (2) the defaull; (b) the action required to cure the default;
~(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
; () that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
: secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinsiate after acceleration and the right to assert in the foreclosure proceeding the
. nom~existence of 2 default or any other defense of Borrower to acceleration and foreclasure. If the defautlt is not cured on
* or before the date specified in the notice, Lender, at its option, may require immediate paymsit in full of all sums
* secured by this Security Instrument without further demand and may foreclase this Security Instrument by judicial
- proceeding. Lender shall be entitied to collect ali expenses incurred iz pursuing the remedies provided in this paragraph
24, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Relep<z. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without cnarge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property.

24. Riders to'thir Security Instrument, if onc or mere riders are executed by Borrower and recorded together with this
Security Instrument. the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the coventants and agreenverioof this Security Instrument as if the ridens) were a part of this Security Instrument.

{Check applicable boxtes))

’{__.;__.. Adjustable Rate Rider Q Condominium Rider ; t-4 Family Rider

L. Graduated Payment Rider L Planned Unit Development Rider || Biweekly Payment Rider
X * Balioon Rider |__i Rate Improvement Rider ¢__| Second Home Rider
L__i VA Rider | Otheris) {specify]

BY SIGNING BELOW, Borrower accepts ar( acrees to the terms and covenants contained in this Security Instrument and
in any rid#:{s) executed by Borrower and recorded with jr.

i

Witnesses: o ‘,7' | ) B / |
At (Seal)
UARIUSZ LIS -Berrowes
* ) i (Seal)
ANNA AJ.LS -Barrower
{Seai) =3 (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, County ss:
[, COOK . & Notary Public in and for said county 2.d-statc do hereby centify
that

DARIUSZ LIS AND ANNA LIS, HUSBAND ANO WIFE AS JOINT TENANTS

. personally known to me o be the same person(s) whose name(s)

subscribed [o the foregoing instrument, appeared before me this dav in person, and acknowledged that Tei¥
sigrea and delivered the said instrument as THEIR  free and voluntary act, for the uses and purposes '.hcrem sct fonth.
Given under my hand and official seal. this /(¢ -, dayof L« o _(.\‘ R

My Commission Expires: T _ .. .
P Y o \pun Publx N
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) 955330

THIS BALLOON RIDER is made this 16TH day of MAY . 19%8
and is incorporaied iato and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed 1o
Secure Debt (the “Security Instrument ®) of the same date given by the undersigned (the *Borrower™) to secute the
Borrower’s Note to
PESCURCE BANCSHARES MORTGAGE
GROUP, INC.

{the ~Lendes™).of the same date and covering the property described in the Security Instrument and located af;

822 EAST C:HARLES STREET, ARLINGTON HEIGHTS, ILLINOIS 40004
[Propery Address)

The interest rate stated on the Note is called the *Note Rate.” The date of the Noie is called the *Note Date.”
| undersiand the Lender may tvanisfir the Note, Security Instrument and this Rider. The Lender or anyone who
takes the Note, the Secunity Instrumer and this Rider by transfer and who is entitied to receive payments under
the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In acdited: 1o the covenants and agreements i the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anything to the contrary contained in the
Security Instrument or the Note:

{. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Daie of the Note and Security Instrumenc Che “Maturity Date”). | will be able to obtain a
new [oan ("N~w Loan") with a new Maturity Date of JUNE “ 2, 2026 . and with an
interest rate equal to the “New Note Raic™ determined in accordzice with Section 3 below if afl the conditions
provided in Sections 2 and 5 below are met (the “Conditional Refinan:ing 'Option™). If those conditions are not
met. | underziand that the Note Holder s under no obligation 1o refinance’cr-modify the Note, or 10 extend the
Maturity Date, and that | will have to repay the Note from my ewn resources orfird a lender willing to lend me
the money to repay the Note,

2. CONDITIONS TO OPTION

{f I wan: 1o exercise the Conditional Refinancing Option a1 maturity. certain conditio as masi be met as of the
Maturity Date. These conditions are: (1) | must still be the owner and occupant of the piorcty subject 10 the
Security Instrument (the *Property™); {2) 1 must be current in my monthly payments and canpot liave been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date: (3) no
lien against the Property (excepi jor taxes and special assessments not yet due and payable) other thin rhat of the
Security Instrument may exist; (4} the New Note Rate cannot be more than 5 percentage points above the Note
Rate; and (5) | must make a written request to the Note Holder as provided in Section 3 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal National Morigage Association’s
required net vield for 30-vear fixed rate morigages subject to a 60-dav mandatory delivery commitment. plus
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- . one-half of one percentage point (0.5% ), rounded to the nearest one-cighth of one percentage point (0.125%) (the

- . "New Note Rate™). The required net vield shall be the applicable net yicld in cffect on the date and time of day

. that the Note Holder receives notice of my clection to exercise the Conditionai Refinancing Option. If this

j required net yield is not available, the Note Helder will determine the New Note Rate by using comparable
information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Noic Rate as calculated in Section 3 above is not greater than 3 percentage points above
the Note Rate and all other conditions required in Section 2 above are satisfied. the Note Holder wil) deiermine
the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b)
accrued butunpaid interest. plus (c) all other sums | witl owe under the Note and Security Insttument on the
Maturity’ Lo (assuming my meonthly payments then are current, as required upder Section 2 above), over the
term of the *eev>Note at the New Note Rate in equal monthly payments. The result of this calculation will be the
amount of my rew arincipai and interest payment every month until the New Note is fully paid.

5. EXERCISING T:Ik CONDITIONAL REFINANCING OPTION

The Note Holder wiis riotify me at keast 60 calendar days in advance of the Matnry Date and advise me of
the principal, accrued but Capaid interest, and ali other sums | am expecred (0 owe on the Maturity Date. The
Note Holder also will advise (ne that | may cxercise the Conditicnal Refinancing Option if the coaditions in
Section 2 above are met. The Notr'Holder will provide my payment record information. together with Lhe name,
title and address of the person represe/iting the Note Helder that | must notify in order to exercise the Conditional
Refinancing Option. If | imeet the conditions of Section 2 above, | may exercise the Conditional Refinancing
Option by notifying the Note Holder no baiirihan 45 calendar days prior to the Maturity Date. The Note Holder
will calculate the fixed New Note Rate baszd upon the Federal Nationa! Mortgage Association’s applicable
published required net yield in effect on the datc and time of dzy notification is received by the Note Holder and
as calculated in Section 3 above. I will then have 70 calendar days to provide the Noie Holder with acoeptable
preof of my required ownership, occupancy and properiy lien status. Before the Maturity Date the Note Holder
wii: advise me of the new interest rate (the New Note Raie), pew maonthly pay:mnent amount and a date, time and
place at which [ mus! appear to sign any documents required o complete the required refinancing. 1 understand
the Note Holder will charge me a $250.00 processing fee and the nosts associated with updating the title policy, if
any, and any rcasonable third-party costs, such as documentary s'>5ps, intangible tax, survey, recording fees,

elc.

« BY SIGNING BELOW, Borrower accepis and agrees to the (erms-apd rovenants contained in this Balloon
Rider.

N // 3.7 /3‘ i P (Seal)

DARIUSZ LIS -Borrower

.-'“, _’ Y s o a (Scan

ANNA LIS -Borrower

(Seal)

-Borrower

- (Seal)

-Borrower

{Sign Original Only}
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