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MORTGAGE
THIS MORTGAGE 10 BL RDED TO CORRECT THE LEGAL DESCRIPTION -t
'
THIS MORTGAGE ("Securily Insimiment™) s givenon FEBRUARY 22, 1996 ) Bf‘gm-"gﬂﬂm is
CHRISTIE L. AHRENS £
AND ALLAN C. AHRENS, HUSBAND AND WIFE CERRTE e tonn -
ARLTE R A
e RN
{*Borrower™). This Security Instrument is given lo ¥ Dok h.
CARLTON MORTGAGE SERVICES, INC. ~o
which is organized and existing under the laws of THE STATEZ OF ILLINOIS = . and whose

address is 600 NORTH COURT-SUITE 110
PALATINE, ILLINOIS 60087 Clender®). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY SIX THOUSAND SIX HUNDRED /AMD 00/100

Dollars (U.S. $ 146,600.00C ).
This debt is evidenced by Borrower's note daizd the same dale as this S unty Instrument (“Note ), which provides for
monthly payments, with the full debi, if not paid earficr, due and payable on MAZCH 1, 2026 .
This Security fastrment secures to Lender: {a) the repayment of the d-=bt enidenced by'th Note, with interest. and all renewals.
extensions and modifications of the Note: (b) the payment of all other sums, with nl:rest, advanced under paragraph 7 to
protect the secunty of this Secunity Instrument; and () the pcrform ance of Borrower™s covenants and agreements under this
Secunity Instrumen? and the Note. Fer this purpuose, Borrowes Jues horeb mortzage. vrant and Loy ey 1o Lender the following
described property located :in COOK County. Hlinois:
LOT 1 IN BLOCK 4 IN LEXINGTON VILLAGE, UNIT 1, A SUBDIVISIUN GF PART OF
THE EAST 1/2*OF SECTION 23, TCOWNSHIP {1 HORTH, RANGE 10 EAST _OF THE
TEIRD PRINCIPAL MERIDIAN IN THE VILLAGE OF SCHAUMBURC, COOK COLHTY,
ILLINOIS AS DOCUMENT NUMBER 24238569, RECORDED ON DECEMBER 15, 1977
ALL IN COOK COUNTY, ILLINOIS.

*QF THE SOUTHEAST 1/4 OF SECTION 22 AND PART OF THE WEST 1/2 OF THE SOUTHWEST

1/4
07-22-405~-001
which has the address of 220 LUNDY LANE , SCHAUMBURG IStreet. Cityl.
1lhnots 601913 1Zip Codz} {"Property Address"y:
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‘} this Security lastrument, Lender may give Borrower a nctice identitying the lien, Borrower shal! satisfy -he fien or take one or
£3 more of the actions set fosth above within 10 days of the giving of notice.

() 5. Hazard or Property [nsurance. Borrower shall keep the improvements now existing or hercaiter erected on the
4 Property insured agamst loss by fire, hazards included within the term “zxiended coverage” and any otaer hazards. including
g fluods or flooding, for which Lender requires insurance This msurance <hail b2 mamtamed nie the amouts and for the petiods
‘4 that Lender requires. The insurance carrier providing the inswurance shalt be chosen by Borrower subject to Lender's approval
~~, which shall not be unreasonably withheld. If Borrower fails o mamiain coverage described above. Lender may. at Lender's

. option, obtain coverage to protect Lender’s nghts it the Property in accordance with paragraph 7.

) All insurance pelicies and renewals shall be acceptable 1o Lender and shall include a standard morgage clause. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall prompiiy wive 1y Lender all receipts of
paid premiums and renewal notices. in the event of loss. Borrower shall pive prompt notice to the insurace carrier and Lender.
Lender may make proof of loss if not made promptly by Borsower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphied 10 rex oration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's sevurity 1 not fessered. If the restoration or
repair is not economicully feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Bornoner. 1 Borrower abandons the
Property. or does not anser: within 30 days a notice from Lender that the insurance carrier has offerad to settle a claim, then
Lender may coflect the faswizace proceeds Lender may use the prveeds (o separr or restore the Property or to pay sums
secureC by this Security Instnumerts whether or not then duz. The 30-day period wel) hegin when the nolice s given.

Unless Lender and Borrowed vtherwise agree m wnting, any apphcation of proveeds to principal shall not extend or
postpane the due date of the monthiy pavments referred o in paragraphs § and 2 or change the amcunt of the pavments. If
under paragraph 21 the Property is acquired by Lender. Borrower's right o any insurance podicies and proceeds resulting from
damage to the Property prior to the acquisiiion shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior io the acquisition.

6. Occupancr, Preservation, Maintenunce cnd Protection of the Property; Borrower's Loan Application: Leaseholds.
Borrower shall occupy, establish, and use the Property 25 Borrower's principal residence within sixty ds s after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's prinapal residence fir at feast one vear after
the date of accupancy, unless Lender otherwise agrees in wiiting, which consent shali nol I unceasor ahly wathheld, or unless
extenuating circumstances cxist which are beyond Borrower's Contral. Borrower ~hall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commil waste oif’ the Property. Borrower shall be an default if any forfeiture
action or proceeding, whether civil or criminal, is begun that 1 Leiddr )y voxxd faith rdgment could esult i forfeiture of the
Propesty or otherwise materially impair the fien created by this Sevunty” Listrument o5 Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing #¢ acton ar proceeding to ke dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borroaer'! interest in the P-aperty or other material
impairment of the lien created by this Secunity Instrument or Lender's sezurity witzrest. Borrower shall also be in default if
Borrawer, during the loan application process, gave materially false or inaccurate inionzaton or statesents to Lender (or failed
to provide Lender with any material information) in connection with the ioan evidenced *o=ihe Note, ncluding, but not limited
lo. representations concerming Borrawer's occupancy of the Property as a prninaipal residence. (0 this Security Instrument is on a
leasehold, Borrower shali comply with all the provisions of the lease. [t Borrower acquires 2e itle 1o the Property, the
teasehold and the fee title shall not merge unless Lender agrees to the mereer e woitiny

7. Protection of Lender’s Rights in the Pruperty. {f Borrower ads to perionm the cosenanis 2i) Sareements contained in
this Security Instrument, or there is a legal proceeding that may sigmiticant!y atfect Lender's nights ke Propenty (such as a
proceeding in bankruptey, probate, for condemmation or forfviturs or 10 enforve Ians or rezulations)  then Gehder may do and
pay for whatever is necessary (0 protect the value of the Propery and Lender's rights in the Propety. Lender’s actions may
include paying any sums secured by a lien which has priority over this Secunty Instrument, appeanng in court, paymg
reasonable attomeys’ fees and entering on the Property to make repairs. Although Lender may take a:tion under this paragraph
7. Lender does nat have t do so.

Any amounts disbursed by Lender under this pacagraph 7 shall hecome addiuonal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest. upon notice from Lendsr to Borrower requesting
payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a conditton of making the Joan secured hy this Security
Instrument. Borrower shall pay the premiums required o maintam the mortziege insvrance m ctfest, 1, for any reason, the
morlyage insurance coverage required by Lender fapses or ceases 10 be in effect. Borrower shall pay the premiums required {o
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Lehdur's address stated herein or,any other address Lender destgnates by notice to Borsower. Any notize provided for in this
Seturity Instrument shali e deemed to have been given to Borrower or Lender when given as provided in this paragraph.

{5. Governing Law; Severability. This Security Instrument shall be governed by federal law and the faw of the
ji diction in which the Property is located. In the cvent that any proviston of clavse of this Szcunty Instrument or the Note
con Licts with applicable law, such conflict shall noit affect other provisions of this Secunty Instrument or the Note which can be
giv- 1. effect without the conflicting provision. To this end the provisons of this Secunity Instrument and the Note are declared
10 t ¢ severable.

16. Borrower’s Copy. Borrower shalf be given one confarmed copy of the Nole and of this Securnty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part ot the Property or any inlerest in o
is +old or transferred (or if a beneficial interest in Borrower is sold or tragsferred and Borrower 1+ not a natural pesson) without
Lewder's prior written consent, Lender may, at its option. require smmediate pasment in tull of all sums secured by this
Se vty Instrument. However, this option shall aot be exercised by Lender 1f exercrse is profubited by federal law as of the date
of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of asceleration. The notive shall piovide a peniod of not
le s than 30 days'Srora the date the notice is delivered or matled wathin which Borrower must pay all sums secured by this
S curity Instrument. Xt Rorrower fails fo pay these sums prior to the expiration of this peniod, Lender may invoke any remedies
pr rmutted by this Secunt:/ nstrument without further nohce ur demand on Borrower.

18. Borrower's Pagk. o Reinstate, [f Borrower mieets certain conditions, Botrewer shall have the nght o have
& rcement of this Security Instament discontinued at any tume prror o the catlier of tar 3 duys for such other penod as
asplicable taw may specify for rarstatement) before sale of the Propesty pursuant o and power of sale contaned o this
S xcurity [nstrument; or (h) entry of & Judgment enforcing this Secunty Instrument. Those conditions are that Borrower: (a) pays
{ ender all sums which then would be dus under this Sevuruy Instrument and the Note as 51 no acceleration had eccurred: (b)
¢ sres any default of any other covenants or agesements: (¢) pays all expenses invurred mentoroing this Secunty Instrument,
i kluding, but not fimited to. reasonable attorneys' fres; and (d) takes such action as Lender may reasonably require (o assure
t.at the fien of this Security Instrument, Lender™s rizhts in the Property and Borrower's ubhization 10 pay the sums secured by
tis Security Instrument shail continue unchanged. Upon reinstatement hy Borrower. this Secunty instrument and the
¢ bligations sacured herehy shall remain fully effective <317 no acceleration had ovourred. However, this right o reinstate shall
1ot apply in the case of accel2ration under paragraph 17.

19. Sale of Note; Charge ~¢ Loan Servicer. The Nute sr a parnial antesest an the Note ftogether with this Secunty
nstrument) mav be sold one or more limes without prior noltce to/gdarower. A sabe may result in a change in the entity (known
1s the “Loan Servicer”) that collects monthly paymenis due under tie Mot and this Secunty Instrument. There aiso may be one
»r more changes of the Loan Servicer unrelated to a sale of the Note. if4nure is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above atd anphicable law. The notice walt state the name and
address of the new Loan Servicer and the address to which pavments <hould be made. The notice will also contan any other
information requirexd by applicable law.

20. Hazardous Substances. Borrower -Sall not cause or permut the presence, use, dispoaal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allew anyorecise 1o do. anythiag affecting the
Propenty that is in violation of any Ervircnmental Law. The preveding hen seplences shall ot apply o the presence, use. of
storage on the Property of small guastities of Hazardous Substances that are pencraliy recograzed.to he appropnate (o normal
residential uses and to maintenance of the Proparty,

Borrower shall promptly give Lender wnitlen notice ot any mvestigation, cham, demand, lawsabonether achon by any
governmental or regulatory agency or private party involving the Properts and any Hazardous Suhstance/or-Enviconmental Law
of which Borrower has sctual knowledge. If Rorrower feame. or iv polified hy v governmenta! or reyalaroy authonty, that
any remo /al or other remediatios: of any Hazardous Substance affecting the Property s pecensaiy, Borrower shall promplly take
ail necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances™ are those substances detined as tonw or hazardous substances by
Environmental Law and the following substances: gasoline. kerosenz. other Hammable of toxic petroleum producls, toxic
pesticides and herbicides, volaiile solvents, matenials containing asbestos or formaldehyde, and radioachve matenals. As used in
this paragraph 20, *Environmental Law® means foderal faws and laws of the jurisdiction where the Property 1s located that
relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further ¢onenant and agree as follows:
21, Acceleration; Remedies. Lender shali give nolice to Borruwer prior to acceleration following Borrower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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