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MORTGAGE

THIS MORTGAGE IS DATED MAY 14, 1996, between Mk P, Grant snd Helene M. O'Hara-Grant, Tenania by
the Entirety, whose address Is 2341 Sumac Circle, Glenviaw, 'L 60025 (referred to below as "Grantor”); and
Harris Bank Winnetka, N.A.,, whose address is 520 Green P& Road, P.O. Box 216, Winnetks, IL. 60093
(referved 10 below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morlgcges, *varrants, and conveys to Lender alt
of Grantor's right, title, and interes! in and to the following described rezi waperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; -a¥ 2zsements, rights of way, and
appurterances; all water, water rights, watercourses and ditch rights (includiaj ciock in utilities with ditch or
irrigation rigins); and all other rights, royalties, and profits relating to the real properly, including without limitalion
all minesals, oil, gas, geothermal and similar matters, located in Cook County, Stzie of lllinois (the "Real
Property”):

LOT 39 IN WYATT AND COONS CEDARWOOQD UNIT NUMBER 2, BEING A SUBDIV'=!ON OF PART OF

THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 34, TOWNSHIP 42 NORTh, PRNGE 12 EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or is address is commonly known as 2341 Sumac Circle, Gienview, Il. 60025. The Real
Property tax identification number is 04-34-202-046.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. Tre following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage snall have the meanings attribuied to such terms in the Unilorm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated May 14,
1996, between Lender and Grantor with a credit limit of $50,000.00, together with all -enewals of, extensions
of, modifications of, refinancings of, consolidations of, and sybstitutions for the Credit Agreement. The imterest
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rate under the Credit Agreement is a variable interest rate based upon an index. The index currently is
8.250% per annum. The interest rate 1o be applied 1o the outstanding account bafance shall be at a rate 0.250
percentage points above the index, subject however to the following maximum rate. Under no circumsiances
shall the interest rate be more than the fesser of 18.000% per annum or the maximum rate allowed by

applicable law.

Existing Indebledness. The words "Existing indebledness” mean the indebtedness described below in the
Existing Indebtedness section of this Monigage.

Grantor. The word "Grantor® means Mark P. Grant and Helene M. O'Hara-Grant. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without hmitation each and ail of the guarantors,
sureties, and accrxmodation parties in connection with the Indebtedness.

improvements. The rioid “improvements® means and includes without limitation all existing and future
improvements, buildings, -siuctures, mobile homes affixed on the Real Property, facilities, addmons.
replacements and other const:uClion on the Real Property.

Indebiedness. The word "Indebtesnr.ss" means ali principal ang interest payable urder the Credit Agreement
and any amounts expended or advzaced by Lender to discharge obligations of Grantor or expenses incurred
by Lander to enforce obligations of Graito' v~der this Morgage, together with interest on such amounts as
provided in this Mortgage. Specifically, wtaout limitation, this Mortgage secures a revolving line of credit
and shall secure not only the amount which Lenuer has presentty advanced to Grantor under the Credit
Agreement, but also any fulure amounts which Lender msy advance to Granfor under the Credit
Agreement within twenty (20) yesrs from the date ot *2a Mortgage 1o the same extent as if such fuiure
advance were made as of the date of the execution of thix Morigage. The revolving line of credil
obligstes Lender to make advances to Grantor so long &u Giantor complies with ail the terms of the
Credit Agreement and Relsted Documents. Such advances m(y ' made, repaid, and remeade from time
{0 time, subject fo the limilation that the total outstanding balance uwing at any one time, not including
finance charges on such balance at a fixed or varisble rate or suin a2 provided in the Credit Agreement,
any lemporary overages, other charges, and any amounts expended or Zuvenced as provided in this
paragraph, shail no! exceed the Credit Limit 8s provided in the Credit Agree neni. 1t is the intentior: of
Grantor and Lender that this Mortgage secures the balance outstanding under ine C-sdit Agreement from
time o lime from zero up to the Credit Limit as provided above and any Intermediais piaarce. At no time
shall the principal amount of Indebtedness secured by the Morlgage, not including 273 advanced to
protect the security of the Morigage, exceed the Credit Limit of $60,000.00.

Lender. The word "Lender” means Harris Bank Winnetka, N.A., its successors and assigns. The Cender is
the morigagee under this Morigage.

Mortgage. The word "Mortgage® means this Mortgage between Grantor and Lender, and includes wit'ut
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Personsl Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafler attached or affixed to the Real
Property; together with all accessions, parts, and additions 1o, all replacements of, and all substitutions for, any
of such property; and together with all proceeds fncluding without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively th: Real Property and the Personal Property.

Reat Property. The words "Real Propenty™ mean tne property, interests and rights described above in the
"Grant of Mortgage” section.

Retated Documents. The words “Related Documents” mean and include without limitation afl promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreement,

mortgages. deeds of trust, and all other instruments, agreements and documents, whether now of hereaftes
existing, executed in connection with the Indebtedness.
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Rents. The ward "Rents” means all present and fulure rents, revenues, income, issuesi, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTI:REST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEGUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEFTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PRCPERTY, TO THE EXTENT OF THE. MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE !S GIVEN AND ACCEPTED ON THE FOLLOWINC TERMS:

PAYMENT AND PERFORMANCE. Exceg ag otherwise provided in this Morigage, Grantor shall pay to Lender all
amounde‘nttg_ s&cgr{eo .,:,',V this Mortgage as they become due, and shall strictly perform all of Grantor's cbligations
u is ran.

POSSESSION ANT MAINTENANLCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be onvsrned by the following provisions:

Possession and y&. - Until in default, Granior may remain in possession and control of and operate and
manage the Property ind rollect the Rents from the Froperty.

Duty to Maintain. Grantor stall maintain the Property in tenantable condition and proniptly perform all repairs,
replacements, and maintenaice necessary to preserve its vaiue.

Hazawdous Subslances. The ‘enns. "hazardous waste,” “hazarGius substance,” "d sposal,” “release,” and
“thr:atened release,” as usea i this Mongage, shall have the same meanings as set forth in the
Comprehensive Environmental Resporse. Compensation, and Liability Act of 1980, 15 amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), tr.e Superfund Amendments and Reauthorization /.ct of 1986, Pub. L. No.
99-499 ("SARA”), the Hazardous Matenzis Transporation Act, 49 U.S.C. Saction 180 . & seq., the Resource
Corservation and Recovery Act, 42 U.S.C. Saction 6901, et 581%1 or other applicabh: state or Federal laws,
rules, or requiations adopted pursuant to anv.o* the foregoing. The terms “hazardous waste” and “hazardous
substance” shall also include, without limitaticn, petroleum and petroleum brprodqct:s or any (raction thereo!
and asbestos. Grantor represents and warrants tc Lender that: (a) During the perioc of Gramor's ownership

of the Property, there has been no use, generalion, manufacture, storage, treatment, disposal, release or
thregtened release of any hazardous waste or substar.ce by any person on, under, abut or from th

e Property;
(0} Grantor has no know, ?%ge of, or reason 1o believe-irat there has been, except as previously disclosed 10
and acknowledged by Lender in writing, () any use, ¢enesation, manufacture, storage, treatment, disposal,
release, or threatered release of any hazardous waste or suks*ance on, under, about or from the Pr by
any prior owners or occupants of the Property or ngany actua’ or threatened litigation or claims of any kind
by any person relating 10 such matters; {c) Except as _ieviously disclosed ¢ and acknowledged by
Lender in writing, (i) noither Grantor nor any tenant, contractor, ageat or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release ary hazardous waste or substance on
under, about or from the Propenty and (i} any such aclivity shat e conducted in compliance with all
applicable federal, slate, and local laws, reguiations and ordinances, intivding withcut limitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lendcr =nd its ajents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lanuer miy deem apgeapriale (o
determine compiiance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender ghall be for Lender's {)urposes only and shall not be construed o creaw ary -« sibility or liability
on the part of Lender to Grantor or to any other person. The repiesentations and viairi nties comta ned herein
are based on Grantor's due diligence in investigating the Property for hazardou: '»3cte and hazardous
substances. Grantor hereby (a) releases and waives any future claims against _erder for indemnity of
contribution in the event Grantor becomes liable ‘or cleanup or other costs under .any sach laws, and™ (D)
agrees to indemnify and hoid harmless Lender against any and all claims, lusses, habiiles, damages
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting won a breach of
this section of the Mortgage or as a consequence of any use, generation, manufa iture, storage. disposal,
release or threatened retease occurring prior 1o Grantor's ownership or interest in the Propenty, whether or not
the same was or should have been known to Grantor. The provisions of this saction of the Morgage
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satistaction and
reconveyance of ine lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Froperty, whether by foreclosure or otherwise,

Nuisance, Wasle, Grantor shall not cause, conduct or permit any nuisance nor com nit, permit, o suffer any
stripping of or waste on or to the Property or any portion of the ProPerty: Without lim ting the generality of the
foregoing, Grantor will not remove, Or grant IC any other party the right o remove, any uimber, minerals
{including oil and gas), soil, gravel or rock products without the prior weittén consent o' Lender.

Reriovel of Improvements. Grantor shall not demolish or remove any improvements from the Real Pr
without the prior written consent of Lender. As a condition to the removal of any imarovements, Lender ma
require Grantor 10 make arrangements salisfactory to Lender 1o replace such Improvements wit
Improvements of at least equal value.

Lender's m?m lo Enler. Lender and its agents and representatives may enter upon the Real Pn?eny at alt
reasonable imes to attend to Lender's interests and 10 inspect the Property for purposes ¢f Grantor's
compliance with the terms and conditions of this Mortgage.

Compilance with Governmental Requirements. Grantor shall prompily comply with all laws, ordinances, and
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regulations, now or hereafter in etfect, of all governmental autharities applicable to the use or occmépancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold comipliance
during any proceeding, including appropriate appeals, s0 long as Grantor has notified Lender in writing prior to
doing so and 8o long as, in Lender's sole opinion, Lender’s inierests in the Pro are not jeopargized.
Lender may require Grantor to post adequate security or a surety bond, reasonably safistactory to Lender, to
protect l.ender’s interest.

Duty to Protecl. Grantor agroes neither to abandon nor leave unattended the Property Grantor shafl do all
ather acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of ali or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer® means the conveyance of Real
Property or any righ, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by wtright sale, deed, irstaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater man three (3) years, lease~option contract, or by sale, assignment, or transier of any
beneficial interest in or to anviand trust holding title 1o the Real Property, or by any other method of conveyance
of Real Property interest. if a Grantor is a corporation, partnership or limited liability company, transfer aiso
inciudes any change in ownership o ma<e than twenty~five percent (25%) of the voting stock, partnership interests
or limited liabilty company interests, us .he case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by fearal law or by iilinois law.

m)r(lﬁggggﬂb LIENS. The following provisionis <elating 1o the taxes and fiens on the Property are a part of this

Payment. Grantor shall pay when due (and in-2! £vents prior 10 dalinquency) al! taxes, payrol! taxes, special
taxes, assessments, water charges and sewer se'vice charges levied against or on account of the Propenty,
and shall pay when due all claims for work done ¢n rr for services rendered or material furnished 1o the
Property. Grantor shall maintain the Pro%enr free ot 8" ficns having priority over or equal 10 the interest of
Lender under this Mortgage, except for the lien of taxes and-2sgessments not due, except for the Existing

Indebtedness referred to below, and except as otherwise prov ded ‘n the following paragraph.
mﬂ‘m To Contest. Grantor may withhold payment of any 1ax, as.essment, or claim in connection with a good

ith dispute over the obligation to pay, 50 long as Lender's interes; ir the Property s not jeopardized. If a lien
asises or is filed as a result of nonpayment, Grantor shall within fiftoe. {15) days after the kien arises or. if a
lien ig filed, within fifteen (15) days after Grantor has notice of the filing, sCure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond “or other security
satisfactory 10 Lender in an amount sufficient to discharge the Jien plus anv Custs and attomeys' fees or oiher
charges that could accrue as a result of a foreclosure or sale under the lien. 'a ady coniest, Grantor shall
defend itself and Lender and shall satisty any adverse judgment before enforeeren! agains! the Property.
Granég‘rj, shall name Lender as an additional obligee under any surety bond ‘furaished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidencs 5i-payment of the
taxes or assessments and shali authorize the appropriate %overnmental official to deliver to Lenc's: at any time
a written statement of the taxes and assessments against the Property.

Nolice of Construction. Grantor shall notily Lender at least fifteen (15) days before any work is ccmmenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, matericuman's
flien, or other lien could be asserted on account of the work, services, or materials and the cost excrex’s
§10,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lerdzi
that Grantor can and will pay the cost of such improvements.

53 m‘(‘)PERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
gage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended covera%? endorsements_on a repiacement basis for the full insurable value covering alf
improvements on the Real Property in an amount sufficient to avoid a%plicat_non of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificales of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written noiice to Lender end not cont_almsg any discleimer of the insurer's
liability for failure to glwe such notice. Each insurance policy also shall include an endorsement providing thal
coverage in favor of Lender will not be impaired in any way bly any act, omission of default of Grantor or any
other person. Should the Real PropertAy at any time become located in an area designated by the Director of
the Federal Emerg?nc Management Agency as a special flood hazard area, Grantor agrees to ohtain ang
maintain Federal Insurance, t0 the extent such insurance is required by Lender and is or hecomes
avaitable, for the term of the loan ang for the tull unpaid principai balance of tre loan, or the maximum limit of
coverage that is available, whichever is less.
ication of Proceeds. Granior shall promptly notify Lender of any loss or damage to the Property if the
sgtg{natqd cost of repair or replacement e%ee(g &5003’00 Lender m’a’ay make proof %? loss it Grantor fails to
do so within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at its
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election, apply the proceeds to the reduction of the Indebtedness, payment of any lien alecting the Property,
or the restoralion and repair of the Progerty. If Lender elects lo apply the proceeds 1o restoration and repair,
Grantor shail repair or replace the daraged or destroyed mprovements in a manner satisfaciory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pady or reimburse Grzivior from the proceeds for the
reasonable cost of repair or restoration i Grantor is not in default hereunder. Any proceeds which have not
been disburseg within 180 days after their receipt and which Lender has not commiited to the reg,aif or
restoration of the Property shalf be used first to pay any amount owing 1o Lender under this Mortgage, then lo
Prepa accryed interest. and the remainder, if any, shall be agpl;ed 1o the principal balance of the
&d}gg e:énﬁ if Lender holds any proceeds aRer payment in full of the indebledness, such proceeds shail be
0 Grantor.

Unexpired !nsurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 10, the
purchaser of the Property covered by this Mortgage at anz, trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebledness. Ouring the period in which any Existing Indebtedness described

below is in_cffect, comagﬁance with the insurance provisions contained in the instrument evidencing such

Existing indebtecness shall constilule compliance with the insurance dproyis:_ons under this Mortgage, to the

exient comptia:cr with the terms of this Morigage would constitute a duplication of insurance requirement. it

any proceeds ftrom the insurance become payable on loss, the provisions in this Morgage for division of

ndogg%s shall ardv naly to that portion of h2 proceeds not payable to the holder of the Existing
ness.

EXPENDITURES BY LENDCR.If Grartor fails to comply with any provision of this Mortgage, inciuding any
obligation to maintain Existing {ndehtedness in good standing as required below, or if any action or proceeding is
ccmmenced that wouic mateniaiy affect Lender's interests in the Property, Lender on Grantor's benalf may, but
shall not be required to, take any activin 'hat Lender deems appropriate. Any amount that Lender expends in 50
dcing will bear interest at the rate pruviued for in the Credit Agreement from the date incurred or paid by Lender to
tha date of r ent by Grantur. Ail SLzi oxpenses, at Lender's aption, will a? be payable on demand, (b) be
acded to the ce of the credit fline a'd be apportioned among and be payable with any instaliment payments
to become due during either (1) the term ot 2.1y applicable insusance policy of (i) the remaining term of the Credit
Agreement, of ASC} be treated as a ballxon peyient which will be due and payable at the Credit Agreement’s
maturity. h’IlS_ Mort, also will secur2 payme:d of these amounts. The rights provided for in this paragraph
st.all be in addition to any other rights or any remeries to which Lender may be entited on account of the default.
Any such action by Lender shall not be construed as cuning the default 50 as to bar Lender from any remedy that
it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The foliowing provisicne ralating to ownership of the Property ase a pan of this

Mortgage.
Ttle. Granor warrants that: (a) Grantor holds good and ruaiketable title of record 1o the Property in fee
simple, free and clea: of all liens and encumbrances olher thzn *nose set forth in the Real Property description
orin tﬁg Existing indebledness section below or in any title insurance policy, title report, or finaf title opinion
issuec in favor of, and accepted by, Lender in connection with this Nortgage, and () Grantor has the full
nght, power, and authority to execute and deliver this Mongage to Lande..

Defense of Tile. Subject to the exception in the paraaﬂraph above, Giamior warrants and will forever defend
the title to the Progerty agzinst the lawful claims of all persons. In {ne event any action of proceeding is
commenced that questions Grantor's titte o¢ the interest of Lender under tus Mongage, Grantor shall defend
the action at Granlor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied ;%gamcupate in the proceeding and 10 be represented in the proceedi™; oy counsel of Lender's own
choice, Grantor will deliver, or cause to be delivered, to Lender such instrume its is Lender may request
from time to time to permit such participation.

Complisnce With Laws. Grantor warrants that the Property and Grantor's use of the Perperty complies with
all existing applicabie laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness  the “Existing
indebitedness™; ase a pan of this Mortgage.
Existing Lien. The lien of this Mortpage securing the Indebledness may be secondary and inlerior to an
exigting fien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and o prevent anﬂdefaun on such indebtedness, any default under the instruments evidencing
such indebledness, of any default under any security documents for such indebteuness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of rust, or
other security agreement which has pricrity over this Mortqaeenly which that asghreemept is modified, amended,
extended, or renewed without the ﬁnor written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following pro/sions refating to condemnation of the Properiy are a part of this Mortgage.

Apgllcaﬁon of Nel Proceeds. 17 alf or any part of the Praperty is condemned by eminent domain proceedings
of by any proceeding or purchas2 in lieu of condemnation, Lender may at its election require that ail or any
on of the net e?mceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds o° the award shall mean the award after payment of all reasonable Costs,

expenses, and antorneys’ fees incurted by Lender in cornection with the condemnation.

Proceedings. it any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such eteps as may be necessary to defend the action and obtain the award.
Grantor may De the nominal party in such proceeding, but Lender shali be entitied to participate in the

CCLLS 56
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proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
caugg ;;gt%ﬁ delivered to Lender such instruments as may be requested by it from time to time 10 permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGZS EY GOVERNMENTAL AUTHORITIES. The following provisions
relating 10 governmental taxes, tees and charges are a part of this Morgage:

Current Taxes, Fees and Charq‘eo. g{)on request by Lender, Granior shall execute such documents in
addition to this Morlgage and take wnatever Jther action is requested by Lender to pertect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as desctibed below, together
with all expenses incurred in recording, perfect.ng of continuing this Mortjage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registaring this Mongage.

Taxes. The foliowinF shali constitute taxes to which this section applies: (&) a specific tax upon this type of
Mqﬂga or upon all or any part of the Indebledness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is avthorized or required to deduct from paymenisS on the ! edness secured by this of
Mortgage; {(c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Lredit
Agreement; and /1) a specific tax on all or any portion of the Indebtedness or on payments of principa' and
interest made by Grantor.

Subsequent Taxes. il any tax o which this section_appiies is enacted subsequent 1o the date of this
Mortgage, this everi( 2!l have the same effect as an Event of Default (as defined below}, and Lender may
exescise any or all of ils available remedies for an Event of Default as provided below unless Grantor either
E) pays the iax before it ‘oe.omes delinquent, or #i)).contws the tax as 8rovrded above in the Taxes and
t e’{\:n ‘sjecnon and deposits wit't Lender cash or a sufficient corporate surety bond or other security satigtactory
(] er.

SECURITY AGREEMENT; FINANCING SYATEMENTS. The following provisions relating tc this Mongage as a
security agreement are a pan of this Mcigancs,

Security Agreement. This instrument shail constitute & security agreement 10 the extent any of tne Propeny
constitutes Tixtures or _othgwersonal propeatv, and Lender shall have all of the rights of a secured panv under
the Uniform Commercial Code as amendea irom time to time,

Security Inlerest. Upon request by Lender, Crantor shall execute financing statements and take whatever
other action is requested by Lender to perfect anZ-continue Lender's security interest in the Rents and
Personal Property. In addition to_recordmg this Mortgage in the real property records, Lender niay, at any
time and without further authorization_from Grantor, 7i!2 c¥ecuted counterparts, copies of reproductions of this
Mortgage as a financing statement. Grantor shall reimbiise Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor skal! assemble the Personal Propecly in @ manner and
at a place reasonably convenient {0 Grantor and Lender an make it availabie to Lender within three (3) days
aher receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (deblor) and Lender fSecured party), from which information
concerning the security interest granted by this Mon%age may be outamed (each as required by the Unitorm
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions c2aling to further assurances and
attorney~in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Ler.der, Grantor will make, execu.e
and deliver, or will cause to be made, executed or delivered, to Lender or to Londet's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the casz may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such (not jages, deeds of trust.
security deeds, security agreements, financing statements, continuation statements,” instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be nccassary or desirable
in order 1o etfeciuate, complete, perfect, continue, or preserve sa) the obligations of Granic: vnder the Credit
agreement. this Morigage, and the Related Documents, and (b) the liens and security intereie created by this

origage on the Property, whether now owned or hereafter acquired by Grantor. Unless prolihiied by law or
agreed 10 the contrarv by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred 1o in this paragraph.

Attorney-in-Fact. if Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrgvocably ints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. It Grantor pays aff the indebledness when due, terminates the credit tine account, and
ctherwise performs all the obligations imposed upon Grantor under this Mortgage., Lender shall execute and
deliver to Grantor a suitable safisfaction ot thig Moéts?gge and suitable statements of termination of any financin
slalement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay’, f
ﬁermmed by applicable law, any reasonable termination fee as determined by Lender from time to time. Hf,
owever t is made by Grantor, whether volumtarily or otherwise, of b}r guarantor or by any third party, on
the (ndebtedness and thereafter Lender is forced to remil the amount of that payment (a) to Giantor's trustee in
bankruptcy or to ang sitnifar doerson under any federal or state Qa_nkruptcy law or law for the relief of debtors, (b}
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or

any of Lender’s property, of (c) by reason of anv settiement or comprise of any ciaim made Ly Lender with any
claimant {inciuding without timitation Grardor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Morigage and this Mortgage shall continue to be effective or shall be reinstated, as the case
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¢ may be, notwithstanding any cancellation of this Mortgage or of any nole or other instrument or agreement
4 encing the indebiedness and the Prcperty will continue to secure the amount repaid or recovered (o the same

extent as if that amount never had be3n orginally received by Lender, and Grantor shall be bound by any
* judgment, decree, order, settiement or ccmpromise relating to the Indebtedness or 10 this Mortgage.

f‘ DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)

$ under this Morngage: (a) Grantor commits fraud or makes a matenal misrepresentation at any time in connection

3 with the credit line account. This can nclude, for example, a false statement about Granlor's income, assets
liabilities, or any other aspects ¢f Grantor's financial condition. (b) Grantor does not meet the repay  terms of
the credit line account. (c? Grantor's action or inaction adversely affects the coilateral for the credit line account or
Lendes’s rights in the collateral. This can include, for example, failure t0 maintain required insurance, waste or
destructive use of the dwelling, failure to pay laxes, death of all personc tiable on the account, transfer of title or
sale of the dwelling, creation of a tien ¢n the dwelhr:gl_w_nhout Lender's permission, foreclosure by the holder of
another iien, or the'use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its optic. may exercise any ne or more of the following rights and remedies, in addition to any other
rights or remedizs n.ovided by law:

Accelerate Indeb’sdness. Lender shall have the right at its option without notice to Grantor to declare the
mtir_e;dndtebtednosv Fnmediately due and payable, including any prepayment penally which Grantor would be
required t¢ pay.

UCC Remedies. With 1csnect to ali or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured pasty under the Uniform Commercial Code.

Collect Rents. l.ender shall have 11e right, without notice to Grantor, to take possession of the Property and
cellect the Rents, including amsurts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebrer'ess. in furtherance of this right, Lender may require any tenant or other
user of the Pr to make payraents of rent cr use fees directly to Lender. (I the Rents are collected by
Lender, then Grantor srrevccgbl{ desigrates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and colfect the proceeds.
Payments by tenants or cther users to Lanuer in response to Lender’s demand shall satisfy 1he obligations for
which the payments are made, whether ¢/ ro> any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph exr.2>in person, by agent. of through a receiver.

Mortgags= in Poasession. Lender shali have the right to be placed as mongagee in possession of to have a
receiver appointed to take possession of all or any pan of the Property, with the power 1o protect and gf%erve
the Property, to operate the Prc.pen; preceding forec'osre or sale, and to ccllect the Rents from the Pr.

and apply the proceeds, over an? above the cost of the recpwersh!ﬁ. against the indebtedness. The
mortgagee in ogossesmon or recer/er may serve withoul J:and if permitted by law. Lender's right to the
appointment receiver shall 2xist whether or not thz ¢ gﬁa!ent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lend<zr shall not disqualify a person from serving as a
receiver.

J#dlé:m Foreclosure. Lender may obtain a judicial decree forecising Grantor's interest in all or any parnt of

the Property.

Deficlency Judgment. if permittad by applicable law, Lender may avair a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amount: received from the exercise of the

rigms provided in this section.

Other Remedies. Lender shall have all other rights and remedies provideo in thic Mortgage or the Credit
Agreement or available at law or in equity. (]

Sale of the Property. To the extont permitied by applicable law, Grantor hereby warves any and all right to
have the property marshailed. in exercising its rights and remedies, Lender shali be irce ‘0 sell all or any pait
of the Propecty together or separately, in one sale or by separale c2les. Lender shall be eniitled to bid at any
public sale on all or any portion of the Property.

Natice of Sale. Lender shall give Grantor reasonable notice of the time and J:.lace_ of any public sale of the
Personal Property or of the time after which anr private sale or other intended dispositi~ of the Personal
Property is to be made. Reasonabie notice shall mean notice given at least ten {10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a bieach of a provision of this Mortgage shali not
constitute a waiver of or prejudice the m's rights othervrise to demand strict compliance with that provision
of 8‘any other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any ather
reredy, and an election o make expenditures or take action lo perform an obligation of Grantor under this
Mortgage after failure of Grantor ta perform shail not affect Lender’s right 1o declai2 a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender instilules any suit or action to enforce any of the werms of this
Mongage_, Lender shall be entitied to recover such sum as the court may ad[udge reisonable as attorneys'
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred

by Lender that in Lender's opinion are nec at any time for the protection of its interest of the
enforcement of its rights shall become a parnt of the indebtedness payable on demand and shall bear interest
from the dale of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
bﬁ this paragraph inciude, without limitation, however subject to any limits under applicabie faw, Lender's
aftorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings (including etorts to modity or vacate any automatic stay or injunction), appeals and
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any anticipated post-judgment collection services. the cost of searching records, obtaining title repons
(including foreclosure repons& surveyors' reports, and appraisal fees, and title insurance, to the etent
Pwma," ited by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation arty
notice of default and any notice of sale to Grantor, shail be in w.'mng._ma* be be sent by telefacsimil.2, and thall
be effective when actually delivered, or when deposited with a nationally recognized overnight couner, cr, it
mailed, shall be deemed effective when depasited in the United States mall first class, centified o1 registered rail,
postage prepaid, directed 10 the addresses shown near the "ﬁg‘"“‘“g of this Morigage. Any party may change: its
address for notices under this Moilgage by giving formal writien notice 10 the other parties, speclr%nr:g that the
Furpose of the notice is to chenge the pany’s address. All coples of notices of foreciosure from the holder of any
ien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grintor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The lollowing miscellaneous provisions are a pan of this Mortgage:

Amendments. T2 Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parcs as 1o the matters set forth in this Mortgage. No aheration of or amendment 10 this

origage shall be erffesav? unless given in writing and signed by the party or parties sought 1o be chargex! or
bound by the alteration <. z.nendment.

Applicabie Law. This Mortyar2 has been delivered to Lender and accepted by Lender In the State of
lilinols. This Mortgage shall be rcverned by and construed in accordance with the laws of the State of

lllincls,

Caption Headings. Caption headings i1 this Mortgage are for convenience purposes only and are not to be
used to interpretgor def?r?e the pmvisP:ns g Morgtggege.

Merfer. There shall be no merger of the intar2st o estate created by this Mortgage with any other interes! or
estale in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender,

Multiple Parties. All obligations of Grantor under thiz Yie:igage shall be joint and several, and all references
to Grantor shall mean each amil every Grantor. This means that each of the persons signing below is
respongible for all obligations in this Mortgage.

Severabiiity. it a court of competent jurisdiction finds any-provision of this Mortgage 10 Je invalid or
unenforceable as to any person or circumstance, such find:ng £nall not render that provision invalid or
unenforceable as to any other parsons of circumstances. it feasitie -any such offending provision shall be
deemed to be modified 1o be within the limits of enforceability or vaik'iy, however, if the olfending provision
cannot be so modified, it shall be stricken and all other provisions of thic Yiotgage in alt other resoects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on (ranvfer of Grantor's interect,

this Mortgage shall be binding upon and inure to the benefit of the parties, thei auccessors and assigns. f

ownership of the Property becomas vested in a person other than Grantcr, 1.ender, winout notice 10 Grantor

may deal with Grantor's successors with reference 1o this Mortgage and the Indeotodness by way of

{Mndebt e%nce or extension without releasing Grantor from the obligations of this Mongage 07 tability under the
ness.

M Time Is of the Essence. Time is of the essence in the performance of this Mortgage.
9 Walver of Homestead Exemﬁlkm. Grantor hereby releases and waives all riﬁms ang bencfits uf the
e State of lllinois as to all Indebtedness secured by this Mortgage.

{~ homestead exemption laws of {

v/ Walvera and Consents. Lender shall not be deemed to have waived an{ rights under this Morngege (or ur.pr
v%  the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission or the
v part of Lender in exerc:sinﬂ‘,an% g;?ht ghall operate as a waiver of such right 2r any other fight. A waiver by

any party of a provision of this A ﬁage shall not constilute & waiver of or prejudice the pany's right otherwise
1o demand strict compliance with that prnvision or any other u?rowsnop. No prior waiver by Lender, nor anv
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obligations as to an¥, future transaclions. Whenever consent by Lender is required in ths Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequéent
instances where such consent is raquired.

S L%
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.
A

G OR:

l

INDIVIDUAL ACKNOWLEDGMENT

STATE OF gg t r_\Q )

) 88
COUNTY OF C&ﬁﬁ‘« i )

On this day before me, the undersigned Notary Fublic, personally appeared Mark P. Granl and Helene M.
O'Hara-Grant, to me known to be the individua's (escribed in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their ves and voluntary act and deed, for the uses and purposes

therein mentioned. ;
Given under g official sef lhis gé day of ‘\ﬁai . 19 4

By 'ﬂ 5 ! , Residing at _

[ =4 / FAIIAIII2D00 0030000002, )))))))))))))

Notary Public in and for the State "OFFICIAL SEAL"
% JAMEST McCARTNEY >"‘ —

My commission expires % Notary Public, State of Hlinois 3¢ ;

s f/f (L TP PT VT T IIT I T 7 /)

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.21 (c) 1996 CF! ProServices. Inc. All rights rescoved.
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Verty:
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