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THIS MORTGAGE ("Security Instrumen”) is givernon  MAY 21ST, 1996. The mortgagor is

OARYL K. JONES AND STEPHANIE P. JUific, HUSRAND AND WIFE

("Borrower").

This Security Instrument is given to J. I YISLAK MORTGAGE CORPORATION

, , which
is organized and existing unier the laws of THE STAT: J¥ FIORIDA , and whose address is
12150 MONUMENT DRIVE, SUITE 510, FATRFAX, VIRITWTA 22033 ("Lender").
Borrower owes Louder the principzl sum of EIGHTY NINE THOUSPLT AND NO/100-w—w-

Dollars (U.S. § 89,000.00 '.~This debt is evidenced by Borrower's note

dated the same date as this Security [nstrument {"Note"), which provides for moatn'y payments, with the full debt, if not
paid e~:lier, due and payablz on  JUNE 1ST, 2026 . This Securiy. Ipstrument secures 1o Lender: (a) the

repayment of the debt evidenced by the Note, with interest, and all renewals, cxtensiors and modifications af the Note:
(b) the payment of ail other sums, with interest, advanced under paragraph 7 (o protec: th2 security of this Security
Instrument; and (¢) the performance of Borrower's covenams and agreements under this S:curity Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grani and convey to Lender the follawine described property
located in COCK County, Hlinois:

1OT 16 IN BIOCK 13 IN CATUMENT CITY FIRST ADDITION, A SUBDIVISION OF
THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 36 NORTH;
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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% which has the address of 292 BENSLEY COURT , CALIMET CITY

: {Sireq] {Ciy|

i Niinois 60409 ("Property Address");

. [Zip Code)

TOGETHER WITH all the tmprovements now or hereafier crected on the property, and all casements,
appurtenances, and fixtures now or hereafier a part of the properry. All replacemenits and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Insirument as the "Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the cighi to
morgage, grant and convey the Property and that the Propenty is unencusnbered, except for encumbrances of record.
Borrower warrants acd wiil defend gererally the title 10 the Property against all claims and demands, subject o any
encumbrances ot recor:d.

THIS SECURITY IWSGTRUMENT combines uniform covenants for national use and non-uniform covenints with
limited variations by junsiiciion lo constitute 2 uniform security instrument covering real propenty.

UNIFORM COVENANTS. (Burrower and Lender covenant and agree as follows:

1. Payment of Principal and Inteeest: Prepayment and Late Charges. Borrower shall promptly pay when due the
principa of and interest on the debt evidenced by the Note and any prepayient and lale charges due under the Note.

2. Funds for Taxes and Insurance. Subject 11 applicable law or 1o & written waiver by Lender, Borrower shall pay
to Lander on the day monthly payments are due uncer the Note, unti) the Note is paid in full, a sum ("Funds") for: (a)
yearly taxes and assessments which may attain priontycver this Security Instrument as a ien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any (¢ yearly hazard or Property insurance premivms; (d) yearly
flood insurance premiums, if any: (¢) yearly mortgage insuwsance oremiums, if any; and (f) any sums payable by Borrower
1o Lender, in accordance with the provisions of paragraph 8, it Iz of the pryment of morigage insurance preminms.
These items are callcd "Escrow liems.” Lender may, at any time, cof'ect and hold Funds in an amount not to exceed the
maximum amount 2 Lender for a federally related mongage loan may reovire for Borrawer's escrow account under the
federal Real Estate Settlement Procedures Act of {974 as amended frond tiine to (ime, 12 U.8.C. § 2601 et seq.
("RESPA"™), unless another law that applies to the Funds sets a lesser amount. ~ifso, Lender may, at any time, collec)
and hold Funds in ar. amount nof to exceed the lesser amount. Lender may eitimals wie amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow lieris or otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, i Leader is such an institution) or in any Federal Home Loan Bank. Lzidar shall apply the Funds 1o
pay the Escrow Ttems. Lender may not charge Borrower for holding and applying the Funds, awnually ar alyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower inierest on the Funds ard asplicable law
permits Lender 1o make such a charge. However, Lender may require Borrower to pay a one-time <haurpt: for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applica'sie law provides
cthierwise. Unless @ agreement is made or applicable law requires interest to be paid, Lender shall not i required (o
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however. that interes)
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showiny
credits and debits 1o the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for all sums secured by thiz Security instniment.

{f the Funds he1d by Lender exceed the amounts permitted 1o be held by applicable law, Lender shalf account
Borrower for the excess Funds in accordance with the requiremenis of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in po more than twelve monthly payments, al Lender’s sofe discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds heid by Lender. I under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition
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ot sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as & credit against the
sums secured by this Sccurity Instrument.

i
4
;
J

3. Application of Payments. Unless applicabie law provides otherwise, all payments received by Lender under
paragraphs § and 2 shall be apphed: first, 1o any prepayment charges due under the Note; second, 10 amounts payable
under paragraph 2; third, (o interest due; fourth, 10 principal due; and last, to any {ate charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property whick may ataip priority ov-: inis Security Instrument, and leaschold payments or ground rents, if any.
Borri:wer shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly (o the person owed payment. Borrower shall promptly turnish to Letder all aotices of amouns
to be paid undc. ras paragraph. If Borrower makes these payments dirccily, Borrower shall promptly furnish to Lender
receipts evidencing tho-payments.

Borrower shall praminly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the puyment of the ebligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or agfunids against enforcement of the Jien in, legal proceedings which in the Lender's opirion
operate to prevent the enforcement af the tien; or (c) secures from the holder of the fien an agrecient satisfactory 1o
Lender subordinating the Jien to \his Sscurity Instrument. If Lender determines thai any part of the Property is subject to
a !ien which may attair prierity over this Security Instrument, Lender may give Borrower a netice identifying the lien.
Borrower shall satisfy the lien or take onC ¢ more of the actions set forth above within 10 days of the giving of notice.

3. Hazard or Property Insurance, Borrower shail keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for whick Lender requiires tasurance, This insurance shall be maisiained i the amounts ind
for the periods that Lender requires, The insurance cartier providing the insurance shall be chosen by Borrower subject
to L.ender’s approval which shail not be unreasonably withteld.' If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph
7.

All insurance policies and renewals shall be accepiable to Lender wid shall include a standard mortgage clause.
Lender shal} have the right to hold the policies and renewals. If Lendoraequires, Borrower shail promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss. zirower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of foss if not made prompi'y by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds-shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically fensible and Ueiviec's security is ot lessened. I the
restoration or repair is not economically feasible or Lender's security wonld be Jesseried “the insurance procecds shalf be
applied to the sums secured by this Security Instrument, whether or not then due, with 21y excess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender vhiy the insurance carrier has
offered to scitle a claim, then Lender may collect the insurance proceeds. Lender may use the (rocveds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. w0 20-day period wili
begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall rat extend or
posipone the due date of the monthly payments referred 1o in paragraphs | amd 2 or change the amount of the’ payments.
If under paragraph 21 the Prepenty is acquired by Lender, Borrower's right to any insurance policies and procecds
resulting from damage to the Property prior to the acomisition shall pass te Lender 1o the extent of the sums secured by
this Security Instrument immediately prior o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Lesseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shafl continue to occupy the Property as Bortower's principal residence
for at {east one year after the date of ncenpancy, unless Lender otherwise agrees in writing, which consent shall not ve
uireasonably withheld, or unless extenuating circumsiances exist which are beyond Borrower's control. Borrower shall
not destroy, damage or impair the Property, atlow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forieiture action or proceeding, whether civil or criminal, is begun that in Lender's
goud faith judgment conld resuit in forfeiture of the Property or otherwise mat~-ially impair 1he lien created by this
Sevurity [nstrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
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paragraph I8, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security {nstrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materiatly false or inaccurate information or statements to Lender (or failed 1o provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limired 1o,
representations concemning Borrowet's occupancy of the Property as a principal residence.  f this Security Insirument is
on a feasehold, Borrower shall comply with the provisions of the fease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

V- St ur L R

e

g |

7. Protection of Lender’s Rights in the Property. if Borrowe: fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property {such as < proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do-and pay for whatever is necessary o protect the value of the Property and Lender's rights in the
Property. Lender’sactions may inciude paying any sums secured by a len which has priority over this Security
Instrument, appearing i £ourt, paying reasonable attorneys’ fees and entering on the Propenty 1o make repairs.  Although
Lender may take action unur: ihis paragraph 7, Lender does not have 1o do so.

Any amounts disbursed Gy Lcpder under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Boriower and Lender agree to other terms of payment, these amounis shall bear inferest
from the date of disbursement at ihie Note rate and shall be paynble, with interest, upon notice from Lender to Borrower

requesting payment.

8. Mortgage Insurance. If Lender reqtireq mortgage insurance as a condition of making the loan secured by this
Security Iastrumeni, Borrower shall pay the preriinns required to maintain the mortgage insurance in effect. If, for any
reason, the mcrigage insurance coverage required by Derder fapses or ceascs to be in effect, Borrower shall pzy the
premiums required to obtain coverage substantially equisaient to the mongage insurance previovsly in effect, at a cost
substantially equivalent to the cost to Barrower of the mortgage insurance previously in effect, from an alternate morigage
insurer approved by Lender, 1f substantially equivalent mostoaps insusance coverage is not avaiiable, Borvower shall pay
1o Lender sach menth 2 sum equal to one twelfih of the yearly mourigage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Leadur will accept, use and retain these payments as a lass
reserve in liew of mortgage insurance. Loss reserve paymenis may uo ‘osger be required, at the option of Lender, if
morigage insurance coverage (in iie amount and for the period that Lender raquires) provided by an iusurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiuns reguired to maintain mortgage
insurance in effect, or 1o provide a lcss reserve, untit the requirement for mor'gage imsurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for e inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequenti»!, i connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemaazion, are hereby
assigned and shall be paid to Lender.

[n the event of & total taking of the Property, the proceeds shall be applied to the sums secured by thid Srcurity
Instrument, whether or not then due, with any excess paid 1o Borrower. [n the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender othenwvise agree in
writing, the sums secured by 1ius Security Instrement shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a} the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid 1o Borrower. In the event of & partial
taking of the Property in which the fair market value of the Property immudiately before the taking is fess than the
amoun! of the sums secured immediately before the tuking, unless Berrower and Lender otherwise agree in writing or
unless applicabic law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
mitke an award ot settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
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is given, Lender is authorized to collect and apply the proceeds, at its oplion, either to restoration or repair of the
Property or to the sums secured by this Securit Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of prace«ds (o principal shall not extend or
postpone the due date of the monthly payments referrd 1o in paragraphs | and 2 or change the amount of such payinents.

t1. Borrower Not Released; Farbearance By Lender Not a Waiver. Dicension of the time for payment or
todification of amortization of the sums secured by this Security Instrument granted by Lender (0 any suceessor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrowet’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend lime for
payment or otherwise modify amortization ol the <tims se¢cured by this Security lustrument by reason of any demand made
by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or
remedy shall not ¥e o waiver of or preclude the exercise of any right or remedy.

12. Successors ar.d Assigns Bound; Joint and Several Linbility: Co-signers., The covenants and agreements of this
Security Instrument sha innd and benelit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph (7. Dorrower’s civonpants and agreemenis shall be joint and several. Any Borrower who co-signs this
Security Instrument but does ned ¢xectte the Note: (a) is co-signing this Security Instrument only to mortpage, grant sind
convey thal Borrower's interest in tae. Property under the terms of this Security Instrument; (b) is not personatly obligated
10 pay the sums secured by this Securitv-Instrument; and (¢} agrees that Leader and any other Borrower may agree to
extend, modify, forbear or make any accupiaiodations with regard to the terms of this Security Instrument or the Note
without that Borrower's consent.

13. Loun Charges. If the loan secured by (his Security Instrament is subject to a law which sets miximum loan
charges, and that law is finally interpreted so that (e 1aizrest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, @on: (a) any such lean charge shall be reduced by the amount
necessary o redce the charge to the permitted limit; angd (% avy sums already collected from Borrower which exceeded
permitted limits will be refunded 1= Gorrower.  Lender may.choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I 2/tsfund reduces principal, the reduction will be treated as
4 partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security ‘nutrement shall be given by delivering il or by
mailing it by first class mai: unless applicable law requires use of another mathai, The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice 1o Lender.  Auy notice 10 Lender shall be given by
first class mail 10 Lender’s address stated herein or any other address Lender desigiaies by notice to Borrower, Any
notice provided for in this Sccurity Instrument shall be deemed 10 have been given w Doriower or Lender when given as
provided in this parngraph.

15, Governing Law; Severabflity, This Security Instrument shalf be govemed by federal Jawund the law of the
jurisdiction in which the Property is located.  in the event thal any provision or clause of this Scour’ov-nstrument or the
Note conflicts with applicable '=w. such conflict shatt not affect other provisions of this Security Inz.rvment or the Note
which can be given effect without ihe conflicting provision. To this end the provisions of this Security *istrument and
the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrur.ent.

17. Transfer of the Property or a Beacficial Interest in Borrewer, If all or any part of the Property or any
interest in i s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is aot a
natural person} without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrament. However, this option shall ©:51 be exercised by Lender if exercise is
prohibited by federal law =3 of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured
by this Security Insirument. [f Bortower fails to pay these sums prior to the exniration of this period, Lender may invoke
any remedies permitted by this Security [nstrument without further nsiice or deinand on Borrower,
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18. Borrower's Right to Reinstute. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securiiy Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or {b) entry of a judgenient enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note a5 if no
acceleration occurred; (b) cures any default of any other covenants er agreements; (c) pays all expenses incurred in
enforcing this Security Instrumens, including, but not fimited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower’s obligation to pay the sums secured by this Security lnstrument shall contiiue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right 10 reinstate shall not apply in the cass of acceleration under paragraph 17,

LN g ey

19. Sale of Not2; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold.one or more limes without prior notice (o Borrower, A sale mnay result in a change in the entity
(known as the "Loan Jeryicer™) that collects monthly payments due under the Note and this Securnty Instrument. There
also may be one or mare chonges of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be giver-written notice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the name apu 2ddress of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any oticr information reguired by applicable faw,

20, Hazardous Suksiances. Buirower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propcrty. ' Borrower shall no do, nor allow anyone else to do, anything affecting
the Properiy that is in violation of any Environircmal Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Propeny of small quantities ¢i Hazardous Substances that are generally recognized to be
appropricte to normai residential uses and to maintenian z-of the Property.

Borrower shall prompily give Lender written notice of auy investigation, claiti, demand, lawsuit or other action by
any governmental ur regulatory agency or private party invalving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual kiowledge. | If Borrower {earns, or is natified by any govermmental or
regulatory authority, that any removal or other remediation of any Pazardous Substance affecting the Property is
necessary, Borrower shall promptly iake all necessary remedial acticns ioaccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as 1oxic or hazardous substances
by Environmental Law and the folowing substances: gasoline, kerosene, other Sammable or toxic petroleum products,
toxic pesticidrs and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials.
As used in this paragraph 20, "Environmental Law” means federal laws and laws oZihe jurisdiclion where the Property is
located that refate 10 health, safety, or envirormental protection,

NCH-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (ollows:

2). Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration il wing Borrower’s
breach of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration vader paragraph 17
unless applicable law provides otherwise). The notlce shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less thun 30 days from the date the notice Is given to Borrower, by whica ihe default
must be cured: and (d} that fallure 1o cure the default on or before the date specified in the notice may result in
acceleration of the suis secured by this Security Instrument, foreclosure by judicial proceeding snd sale of the
Property. The notice shall furiher inform Borrower of the right lo reinstatc after acceleration and the right 1o
assert In the foreclosure proceeding the non-existence of a default or any other defense of Borrower ta acceleration
and foreclosure. If the defoult is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all suins secured by this Security Instrument without further demand aud
may foreclose this Securiiy Instrument by judicial proceeding. Lender shall be entitled o collect all expenses
incurved in pursuing the remedies provided in this puragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

22. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security
instrument withou! charge to Borrower. Borrower shall pay any recordation costs,

96441064

ILCMGG - 01101998 Puge 6 of 7 Doe Prep Plus, Ine.




UNOFFICIAL COPY




UNOFFICIAL COPY

LOAN ID# 960593

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

S S £ -%: i PR IS

24. Riders to «his Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemcnts of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agrc.ments of this Security Instrument as if the rider(s} were a pan of this Security

Instrument. [Check applicable box(es)}
(X 1 - 4 Family Rider

Condominium Rider

Adjustable Rate Rider
Graduated Payment Rider [J Planned Unit Development Rider [] Biweekly Pavment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider | Other(s) [specily]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any zider(s) exceuted by Borrower and recorded with it,

Witnesses:
C—/ ;2 /K l,zuw_ {Scal)

-Borrower

gg%%ﬁzg_c& ]ﬂ /2}5‘1”&‘ (Seah)
P. JONES -Borrower

—_—S g (Scal)
-Borrower

4 {Scal)
~Borrower

STATE OF ILLINOIS, DUPAGE County ss:

1, -)i J\‘(-~ WA / )‘K{ C 4. » @ Notary Public in ar4 for said county and state
do hereby certify that DARYL K. JONES AND P. JONES

personally known to me 1o be the same person(s) whose name(s) subscribed to the foregoing instrumint ~appeared before
me this day in person, and acknowledged that THEY sipgned and delivered the said instrumsotas THEIR

free and volumary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 21er day of MY, 1996,

L]

My Commission Expites;; » _ . n
(6’ ?" ? / -Notary Public

This instrument was prepared by: SHERRY ROSNER

“OFFICIAL SEAL”
PATRICIA L. RUCH

Natary Pubic, Staie o b inois

My Gamrainan -0 it 987
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% -4 FAMILY RIDER
é,;" Assignment of Renfs
!.!‘
THIS 1-4 FAMILY RIDER is made this ~ 218T  day of MAY L1996 andis

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity
Deed (the "Security Instrument”) of the same date, RECORDED CONCURRENTLY HEREWITH, and
given by the undersigned {the "Borrower”) to secure Borrower's Note 1o J.» 1+ KISLAK MORTGAGE
CORPORATION (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at;

292 BENSIEY COURT, CALUMET CITY, ILLINOIS 60409
[Property Address|

1-4 FAMILY CovenaNTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lence: ¥arther covenant and agree as follows:

A. ADDITIONAL PRCSCRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Praperty
described in the Secutity I':siruiment, the following items are added to the Property description, and shall alsc
constitute the Property coverer’ o the Security fnstrument: building materials, appliances and goods of every
nature whatsoever now or hereales: located in, on, or used, or intended 10 be used in connection with the
Property, including, but not timited 5, those for the purposes of supplying or distributing heating, cooling,
eleciricily, gas, water, air and light, f.re prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water h:atrs, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washiers, dryers, awnings, siorm vindovs, storm doors, screens, blinds, shades, curtains snd curtain
rods, attached mirrors, cabinets, paneling and atsched floor coverings now or hereafter attached to the
Property, all of which, incinding replacements tnd a-ditions thereto, shall be deemed to be and remain a part
of the Property covered by the Security Instrumen.. Al of the foregoing together with the Property described
in the Security Instrument {or the feaschold estate ii t'e Security Instrument is on a leasehold) are referred to
in this 1-4 Family Rider and the Security Instrument sz'thie "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boriouer shall not seek, agree to or make a change
in the use of the Property or its zoning classification, unless Loncer has agreed in writing to change. Borrower
shall comply with all laws, ordinances, regulations and requiretients ofany governmental body applicable 10
the Property.

C. SUBORDINATE LIENS. Except as permitted by federal [aw, Borrcwer shall not allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender’s prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent 1oss in addition to the other
huzards for which insurance is required by Uniform Covenant §.

E. "BORROWER'S RIGHT TG REINSTATE" DELETED. Uniform Covenant 18 is delzier.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower othetwise agree in writing, the-first
senterice in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. Al remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASFS. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shail have the right to modify, extend or terminate the existing leases and to execute new lfeases, in
Lender’s sole discretion. As used in this paragraph G, the word "lease” shall mean “sublease” if the Security
Instrument is on a leaschold.

MULTISTATE 14 FAMILY RIDER-Fannie Mac Unlferm Instrument Form M70 9/%0
ILYHNG - July 11, 1994 (page 1 of 2) Doc Prep Plus, Tne.

96441064




UNOFFICIAL COPY




UNOFFICIAL COPY

LOAN ID¥ 960593

H. ASSIGNMENT OF KeNTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and translers 1o Lender all the rents and revenues ("Rents”) of the
Praperty, regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until (i} Lender has given Borvower notice of
defauit pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice t» the tenani{s)
that the Rents are to be paid to Lender or Lender’s agent. This assighment of Rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrcwer; {i} all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied 10 the sums secured by the Security Instrument; {ii)
Lender shall be entitied to collect and receive ail of the Rents of the Property; (iii) Borrower agrees that each
tenant of the Property shall pay all Rents due and unpaid to Leader or Lender's agents upon Lender’s written
demand to the tenant; (iv) uniess applicable law provides otherwise, all Rents collected by Lender or Lender's
agents sh7i¢ b applied first to the costs of taking control of and managing the Property and collecting the
Rents, includéig, but not limited to, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and
maintenance crsts. insurance premiums, taxes, assessments and other charges on the Property, and then to the
sums secured by e Security Insirument; (v} Lender, Lender's agents or any judicially appointed veceiver shall
be liable to accouat f-a only those Rents actually received; and {vi) Lender shaii be entitled 1o have a receiver
appointed to take porssssion of and manage the Property and collect the Rents and profits derived from the
Property without any siiowicg as to the inadequacy of the Property as security.

If the Rents of the Proprrty ure not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Piats any funds éxpended by Lender for such purposes shall become
indebtedness of Berrower to Londe! ‘secured by th: Security lnstrument pursuant te Uniform Covenant 2.

Borrower represents and warranis thar Borrowe: has not executed any prior assignment of the Rents and has
not and will not perform any act the? would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's asr~2". of a judiciuily appomtcd receiver, shall not be required to enter upon, take
control of or maintain the Property beforv ¢l ufter giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed recsiver._may do so at any time when a defavlt occurs. Any
application of Rents shall not cure or waive any defanlt or invelidate any other right or remedy of Lender.
This assignment of Rents of the Property shalt termiinat> when all the sums secured by the Security Instrument
are paid in full.

L. CROSS.DEFAULT PROVISION. Borrower's defauli o0 kreach under any note or agreement in which
Lender has an interest shall be a brcach under the Security instsrmert and Lender may invoke any of the
remedies permitted by the Security Instrument.

BY SIINING BELOW, Borrower accepis and agrees 1o the terms and »rovizions contained in this 1-4 Family

Rider. — /7
IW? Torrowe
Q?L "/Z?ﬁxuﬂ / Q{C‘Jﬂg o (Scal)

-Bor rower

. Seal)
Jorrower

(Scal)
-Borrower

{Scal)
-Borrower

(Scal)
-Borrower

ILYIG - Joiy 11, 1994 (page 2 of 1) Doc Prep Plus, Ine.
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LOMN ID# 960593
ASSIGNMENT OF REAL ESTATE MORTGAGE

FOR VALUED RECEIVED, the undsisigned hereby grants, assigns and transfers 10
RESOURCE BANCSHARES MORTGACTE GROUP, INC.

all the rights, title and interest of undersignes 1ivand to that certain Real Estate Mortgage dated
, exccuted by DRRYTL K. JONES AMD STEPHANIE P. JONES, HUSEAND AND

May 21, 1996

WIFE

w J.I. KISLAK MORTGAGE CORPORATION .
a  CORPORATION organized unde: the laws of THE STATE OF FLORIDA and

whose principal place of business is 12150 MONUMENT DRIVE, SUITE 510, FAIRFAX, VIRGINIA

22033
and recorded in Book/Volume Nu. , pageis? 98441064 , a8 Document No.
COOK Ceanty Records, State of Nlinois, described hereinafter

as follows:  PIN § 29-12-204-027
LOT 16 IN BLOCK 13 IN CALUMENT CITY FIRST ADDITICH, A-SUBDIVISION OF

THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 1Z, TOUNSHIP 36 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCL COUNTY, ILLINCIS.

COMMONLY KNOWN AS: 292 BENSLEY COURT
CALUMET CTITY, ILLINOIS 63409

96441065
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