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MORTGAGE AND
ASSIGNMENY OF NOTE AND MORTGAGE
THIS MORTGAGE Epcurity Instrument”) s plven on _MAY 29, 1996
The morgagor is DONALD &, AFZ0 AND MARTHA L. REED, HUSSAND AND WIFE
("Borrower”). This Security Instrumant is given to

SHELTER MORTGAGE CORPGRAT!ION , which Is orgjaidzed and exist ng
under the 'sws of __THE STATE OF WISCONSIN . ard whose addres is
4201 EUCLID AVENUE, ROLLING MEADOWY, ILLISO(S 60008 (Lender).
Borrovrar owaes Lender the principal sum of Cne Fundred Shity Five Thousand and 00/100 -
Dollary {L.S, $ __165,000.00 . This debt I8 evidenced by Borrower's note dated the samea date as \his
Securily instrument ("Note™), which provides for mor i paymants, with the full debt, if not pald earier, ciue and payabla on

JUNE ¢, 2011 _.. This Secunty Instrument sacures ¢ Lender: [a) the repayment

of the debt evidenced by the Nois, with interest, end all rencwals. extansions and modifications of the Nota; {b) the paymant
of &l her sums, with intarest, advanced under aragraph X!o.5rotect the security of this Securily instrumant; and "t} the
performance of Borrowar's covenants and agresments undar ¢ Security Instrument and the Note For this pu pase,
Borrowar does hereby mortgage, grant and convey to Lender the 1¢hioting descrihed proparty locatad i

COOK County, Jlinols:

UNIT N, 20-1852 IN ARLINGTON ON THE PONDS 1, BEING A SUBDIVISION IN

THE MORTHWEST 1/4 OF SECTION 21, TOWNSHIP <2 NORTH, RANGE 1 EAST OF

THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF FILED MAY

27, 1947 A5 DOCUMENT LR 3620381; iN COOK COUNTY, ILLINOIS, WHICH

SURVEY t4% ATTACRED AS EXHIBIT "C” TO THE DECLARTION OF CONDOMINIUM

FILED) WITH THE REGISTRAR OF TITLES ON JUNE 18, 1987 AS DOCUMENT LR

3626120, TOIETHER WITH ITS UNDVIDED PERCENTAGE INTEREST IN THE COMMON

o Diney, # 944865191

SUCH FROPERTY HAVING BEEN PURCHASED IN WHOLE OR IN PART WITH THE SUMS SECURED HEREBY.
Tex Key No: 03-21-100-027-1057

whizh has the address of 1652 COURTLAND Dm_\lg,l_i T . ARLINGTON HEIGHTSC ) —
Stvet Cit
Ninas 60004- ('Property Address"); ’
[ Coda]
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TOGETHER WITH ail the improvaments now or hereafter erectad on the property, and all easemems, appunenancas,
and fixtures now or heresiter a part of the property. Ail replacements and additions shall also be covered by thls Security
Instrumant. Al of the foregoling is referred 1o in this Sacurlty Instrument as the "Property”.

BORROWER COVENANTS that Borrower Is lawfully seised of the nstate hergby conveyed and has the right to
mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Barrower warrants and wiil deferd generally the title to the Property against all claims and demands, subject to any e
cumbrances of record.

THIS SECURITY IMSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to canstliute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interast; Prepayment and Late Charges.  Borrower shall promntly pay when due the
principal of and Interest on the debt evidenced by the Nots and any prepeymsnt and late charges dua under the Note.

2 Funds for Taxes and Insurance.  Subjec! to applicable law o tc a writtan walver by Lendar, Borrower shall pay to
Lender on the de”menthly payments are due under the iWote, unfil the Note is paid in full, a sum ("Funds'} for: (a) yearly
texes and assessmeants which may attain priosity over this Security Instrumert £5 a llert on the Property, (b) yearly leasehold
paymants or ground rants nn the Property, If any; (c) yearly hazard or propefly insurance pramiums; (d) yearly flcod in-
surance premiums, if any; /(e yearly mongage insurance premiums, if any; and (f) any sums payable by Borrower to Lender,
in accordance with the provisians of paragraph 8, in fieu of the payment of mortgage insurance preriums. These items are
called *Escrow ltems.” Lender may &' any time, collact and hold Funds in an amourt not to exceed the maximum amount a
lander for a faderally related mortc=ge foan may require for Borrower's ascrow account under the federal Real Fstate
Sottlement Procedures Act of 1974 as anended from time to fime, 12 US.C. Section 2601 et seq. ("RESPA"), unless
anolher law that applies ta the Funds seis a lasser amount. it so, Lender may, at any fime, collect and hold Funds in an
amouni not to exceed the tesser amount. Lerder may estimate the amount of Funds due on the basls of current data and
reasonable estimates of expentitures of future EscrGiv ltems or otherwise in accordance with appiicable law

The Funds shall be heid in an institulion wiuse Sleposits are insured by a federal agency, instrumentality, or antity
{including Lender, it Lander is such an institution) or ivv prvFaderal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ttems. Lender may not cinarge Borrower foi holZiaq and applying the Funds, annually analyzing the escrow
account, or verifylng the Escrow items, unless Lender pay. Borrower Interest on the Funds and applicable law permits
Lander to maka such a charga. Howevar, Lender may require {ior ower to pay a one-lime cherga for an indspendaent rual
estate tax reporting service used by Lender in connsction with this loun. unless applicable law provides otherwise. Unless
an agreemet is mace or applicable law requires iMsrest to be paid, Lerd:¢ shall not be required 1o pay Borrowar any in-
terest or earnings on the Funds. Borrower and lendsr may agres in wiitng, howaver, that interest shell ba paid on the
Funds. Lender shall give tc Borrowsr, without charje, an annual accounting o” iy Funds, showing credits and debits 10
the Funds and the purpose for which each debit 1o tha Funds was made. The Funds are pladged as additional security for
all sums secured by this Security Instrument.

it the Funds held by Lendes excesd the amounis permitted to be heid by apgicriote iaw, Lender shail account t¢
Borrower for the excess Funds In accordance with tne requirements of applicabls law. If the smount of the Funds held hy
Lenuer ai any time is not sutficient 1o pay the Escrow Items ‘when due, Lendar may so rotily Borrawer in wrlting, and, in
such case Borrower shall pay to Lander the amount necessary to make up the deficiency. Ba rawr shall make up the
deficiency In no more than twelve monthly payments, at Lender's sole discretion.

Upon payment In full of all sums secured by this Security instrument, Lender shall promptly rafupd *o Borrower any
Funds neld by Lender. If, under paragraph 21, Lendaer shall acquire ~r self the Property, Lender, prior to (he Gequisition or
sale of the Property, shall apply any Funds held by Lender at the lime of acquisition or sale as a credit against the sums
sacurad by thls Security Ingtrumant,

3. Application of Paymente.  Unless epplicable law provides otherwise, all payments recelved by Lender unoer
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note, second, to amounis payable
under paragraph 2; third, to interest dus; fourh. to principal due; and tast, to any late charges due under 1he Noie.

4, Charges; Liens.  Borrower shall pay all taxes, assessments, charges, finas and impositions attributable 1o the
Property which may atlain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided In paragraph 2, of if not paid in that manner, Sorrower shall pay them on
time directly to tha person owsd payment, Borrower shall promptly furnish to Lender all notices of amounts 10 be paid
under this paragraph. ¥ Borrower makes these payments directly, Baorrower shall promptly furnisht to Lender receipts
avidencing the payments.

Borrower shalt promptly discharge any lien which hag priority gver this Sgcurlty Ingtrumant unless Borrower: (a)
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.1 agraas in wilting to the payment of the abligation secured by the lan in & mannar acceptable to Lendar; {b) contests in
.. good faith the lien by, or defends againsi enforcement of the Han In, legal proceedings which In the Lender's opinion
- operats to prevent the enforcement of the llen; or () secures from tha holder of the llen an agrasmaent satisfactory to Lender
subordinafing the Han to this Securlty Instrument. i Lender detarminas thal any part of tha Property Is subject to a llen
which may attain priority over this Security Instrument, Lender may give Borrawar a notice identifylng the lien. Borrowsr
shall salisfy the llen or take one or more of the actions set forth above within 10 days of tha giving of notice.

5. Hazard or Prape:ty Insurance.  Borrower shall keep the Improvements now existing or hereafier arected on the
Property Insured against Joss by fire, hazards included within the term “extendad coverage® and any other hazards, includ-
ing Roods or flooding, tor which Lengier requires insurgnce  This Insurance shall be maintatnad in the amounts and for the
periods that Lender requires. The insurance cartier providing the Insurance shall be chosen by Borrowar subjact o
Lender's approval which shell nat be unreasonably withheld. \f Borrower fwis to maintain coverage described above,
Lender rmay, at Londer's option, obtain coverage to protact Lander's rights In the Property in accordance with paragraph 7.

Al insurance policies and renewals shall bs accaplabie to Lender and shall Include a standard mortgage clause.
Lender shafl hava the right to hoid tre pdlicles and renewals I Lender requites, Borrower shall promptly give to Lender all
receipis of paid riomums and renewal natices. In the avent of losa, Borrowar shall give prompl notice to 1ne insurance car-
rler and Lender. Lenzer may make proof of ioss If not made pramplly by Borrower.

Uniess Lander an. Borrowat otherwise agree In wilting, insurance proceeds shall e appiied 1o restoration o rapair
of the Properly damagey, it (ha restoration or repair is aconomically feasible and Lender's security is not lessened. If the
restoralion or repalr is not scovemically feasible or Lender's security would ba lessened, the insurance proceads shall ba
applied to the sums secured by irl3 Security instrument, whather or nat then duse, with any excass pald 10 Borrower, 1l
Borrower abandons the Property..c " does not answer within 30 days a notica from Lender that 1he Insurance carier has o
fered to settla a claim, then Lender ma crileot the insurance proceeds. Lendar may use the proceads 1o repalr or restors
the Property or to pay sums secured by 2als Sacurity Instrumeni, whether or not then dus. The 30-day period will hegin
when the notice is glven.

Unless Lender and Borrowar otherwisa agres In wilting, any appiisation of proceads 1o principal shall not extend or
postpone the due date of tha monihly payments refeirev} 12 in paragraphs 1 and 2 or change the amount nf the payments.
If uncler paragraph 21 the Property ls acquired by Lencar, sorrawer's right 1o any Insurance policies and proceads resullirg
from damage 1o the Proparty prior 10 the acquisition shall pess to Lender to the extent of the sums securec by this Securily
Instrument immadiately prior to the acquisition,

8. Occupancy, Presservation, Mainienance and Protection-#ihe Property, Borrower's Loan Applicalion; Leasoholds.
Borrower shall occupy, astabligh, and use the Property 25 Gomowei's ivicipal residence within sixty days after the exscu-
tion of this Security Instrumant and shall continua to accupy the Propecvar Borrower's principal residence for at ieest one
yoar after the date of ogcupancy, untess Lender pinerwise agreas in wrizag, which consent shall not be unreasonably
withneid, or unless sxienuating clroumstances exist witich are beyond Borrcwer's control.  Borrower shall hot destroy,
damage or Impair the Property, gllow the Propeny 10 detariorate, or comimit wasis on the Property.  Borrower shalt ba in
default it any forfeiture action of proceading, whaether civit or criminal, is bagun that In‘ 2nder’s good falth judgment could
result in fortwiture of the Property or ctherwise materally impair the tlen created by thiz Sseurlty instrument or Lender's
security interest.  Porrowar may cure such a default and reinstate, as provided in paragraph i3, by causing the attlon or
proceeding to be dismissed with a ruling that, In Lender's good faith determination, preciudaes iorfgi*ura of the Borrowsr's In-
taret in the Property or other material impairment of the llen created by this Sscurity Instruingm or. Lender's security
imorpst. Borrowar shall also be in default if Borrower, during the ioan application process. gave mrdis aly falsa or Inac-
curate information or stalemamas ta Lender (or falled Lo provide Lendar with any materlal information) in Sramaction with the
joan evidenced by the Note, Including, but not limited to, representations concerning Botrower's occupancy O the Progeity
as a principal residence. 'f this Security instrumant Is on a Jeasshold, Borrower shall comply with all the provisions of the
tease, i Borrower acquires fee litle 10 the Property, the leasehold and the fee title shall not marge uniess Lendar agrees to
the margar n writing.

7. Protection of Lander*s Rights In the Property.  # Borrower fails 1o perform the covenants and agreemsnts con-
tainag in this Security Instrumentt, or there is a legal proceeding that may significantly affect Lender's rights In the Property
{such as a proceeding (n bankrap'cy, probate, for condamnation of forfelture cr 10 enforce aws of regulations), then Lender
may do &ad pay for whatever is necessary to protect the vaiue of the Property and Lender’s fights In the Property. Lender’s
aclions may include paying any sums securad by a llen which has prlarity over this Sacurity Instrument, appearing in coun,
paying reasonable attorneys’ fees and entaring on the Property to make repairs. Althoug it Lender rmay take action under
this paragraph 7, Lendar cioes ot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoms adultional ciabt of Borrewer secured by this

Form 3014  4/90

$100030 Lo - 96441130 {rage 3 of 7 pages)




UNOFFICIAL COPY

Security Instrument. Unless Borrower and Lender agrea to other terms of payment, these smounts shall bear inferast from
the duta of disbursement af the Nota ate and shell be payable, with interast, upon notice from Lender to Borrower request-
ing payment.

8. Morigage Insurance. If Lender requiredt mortgage Insurance as a condition of making the loan sacured by this
Securtty [nstrument, Borrower shall pay the premiums required 10 maintain the mortgage Insurance In affect. f, for any
raason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shal pay the
premiums required 1o chiain coverage substantially aquivalent to the mortgage (nsurance previously in sftect, at a cost sub-
stanfially equivalent 1o the cost to Borrower of the morigage Insurarice previously in effect, from an alternate mongage n-
surer approved by Lender. If substantially equivalent mongege Insurance Is not avallalle, Berower shall oy fo Lender
each month a sum aqual to one-twelfih of the yearly morngage insurance premium being paid by Borrowsr when the in-
surance coverage lapsed or ceased 1o be in effect. Lander will accept, use and retain these payments as a ioss raserve in
Nleu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage in-
surance coverage {in the amount and for the period thet Lender requires) provided by an insurer approved by Lander again
becomes available 2nd is oblainad. Borrower shall pay the premiums required to malntein morigaga insurance in effect. or
to orovide & loss Tezsrve, untit the requirement for mortgafe insurance ends in eccordance with any writien agreamsit be-
tween Borrower anderder of appicable law.

g, Inspection. Loodas or its agent may make reasonable entrlag upon and inspections of tha Proparty. Lander shall
give Borrower notfice at ineire of or nrior to an inspection specifying reasonable cause for tha inspaction.

10, Condemnation. Yhe pioceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking o any pan of the Property, or for convayanca in lieu of congemnation, are hereby assig-
ned and shall be pald to Lender.

in the avent of a total taking of ths Pioperty, the proceeds shall be applied 10 the sums secured by this Securlty
Instrument, whether or nat then dus, with any. sxcess pald to Borrower. In the avent of a partial taking of the Property in
which the falr market valie of the Property inunediately before the 1aking is equal to or greater than the amount of the sums
secured by this Security instrument immadictely Oefora the taking, uniess Borrower and Lender otherwise agree in writing,
the sums secured by this Sacurity Instrument shali ba.eiuced by the amount of the procaeds muitiplied by the following
fraction: (a} the total amount of the sums secured immac lately before the taking, oivided by (b) the fair market valua of the
Property Immediately befora the taking. Any balance shal be paid o Borrower. In the event of a partial taking of the
Proparty in which the fai- market value of tha Property immauiet«iy before the taking fs lass than the amcunt of the sums
secured immediately belors the taking, unless Borrower and Lenzer otherwise agree in writing or unless applicable Jaw
otherwisa provides, the proceeds shell be applied to tha sums sacures by this Security Instrument whether or not the sums
are then dus.

if the Property is sbandoned by Borrovser, or if, after notica by Lendzi to Bofrower thit 1he condemnor offers to make
an award or seltle a clalm for damages, Borrower fails to respond 1o Lender within 30 rays afier the dale the notice is givern,
Lendsr is authorizad o collect and apply the proceads, at its option, sither 1o rastzration or renair of the Property or to thae
sums secwed by this Security Instrurmant, whether of ot then due.

Unless Lander and Borrower otharwise agree in writing, any application of procecds ie principat shall not extend ci
postpone the due date of the monthly payinerts referred to in paragraphs 1 and 2 or change 17 amount of such payme.is.

11. Barrower Not Released; Forbearancs By Lender Not a Walver.  Extension of the time *oinayment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to any sucnessor in interast uf
Borrowst shall not operala to relaase tha liablity of the original Borrower or Borrowsr's successors I intersst. Lender shall
not be requiied to commenca proceedings against any successor in interest or rafuse to extend time for Layment or other-
wise modity amortization of the sums securec by this Security Instrument by reason of any demand made( Ly the original
Borrower of Barrower's successors In interest  Any forbearance by Lender in exercising any fight or remedy shall not be 2
waiver of or preciude the exercisa of any right or remis.y.

12, Successors and Assigns Bound; Jolnt and Several Liabiiity; Co-signers.  The covenants and agreements of this
Security Instrument shall bind and banefit the successors and assigns of Lander and Borrowsl, subject to the provisions of
paragsaph 17. Borrower’s covenants and agreements shall ba joint and several. Any Borrowsr who co-signs tris Security
instrumant but does not execute tha Note: (a) is co-signing this Securlty Instrument only 1o moitgage, grant and convey that
Borrower’s interast in tha Property under the terms of this Security Instrument; (b) fs not personally obligated to pay the
sums securad by this Security instrument; and (c} agrees that Lender and any other Borrower may agresa 1o extand, modify,
fainear or make any accommodations with 1egard to the terms of this Security Instrument or the Note withowt that

Borrower's consant.
13. Loan Charges.  If tha Ioan secured by this Security Instrument is subject to aiaw which sets maximum loan
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charges, and that law is finally interp-sted so ihat the Interest ¢ other loan charges collected of to be collacted in connec-
tion with the loan exceed tha permitted limits, then: (&) any such Joan charge shall be reduced tiy the amount necessary 10
reduce the charge to the permitted lirnit; and (b) any sums already collected from Borrower which exceaded permitted limits
wil be refunded to Borrower, Lander may choosa to make this rafund by reducing the principal owed under the Note or by
making a giract payment to Borrowar. If a retund reduces principal, the reduclion will ba trea'ed as a partial prepayment
without any prapayment charge undsr thg Note.

14. Notlcas. Any nolice to Barrower provided for in this Security Instrument shall be given by detivering it or by maii-
ing I by fisst class mail uniess applicable law requires use of anothar method. The notice shall be directad 1o the Proparty
Address or any other address Borrower designaies by notice to Lender. Any nolice to Lender shall ba given by first class
mail to Lender's address stated heruin or any other address Lender designates by notice 1o Borrower. Any notice providad
for in this Security Instrument shall be deamed to have been given to Bonower of Lender when given as providad in this
parag aph.

15. Qoverning Lew, Sevarablity,  This Sscurtty Instrument shall be governed by fedsral law and the law of the juris-
diction in which th Sroperty Is located. In the event that any provsion or clause of this Security Instrument or the Note con-
flicts with applicabisew, such confilct shalt not affect other provisions of this Secuity Instrument or the Note which can be
given effect withou! the conflicling provision. Tao this end the provisions of this Security instrumant and the Note are
declared to he severataa.

16. Borrower's Copy. ~sarrawer shall be gliven ore conformad copy of the Note and of this Security Instrument.

17. Transfer of the Progeriy :»r a Benaficial interest in Borrowenlf ail or any pan of the Property or any interest in it is
sold or transferrea (or if a benefiCiy’ interest in Eorrower ls sold of transfarred and Borrower Is not a natural person) without
Lendar's prior wiltten consent, Lender may, at ts option, requirs immediate payment in full of all sums secured by this
Sacurity Instrument. Mowever, Lhis opiion saall net be exercised by Lender if exercise is prahiblted by fedesal law as of the
date of this Security Instrument,

i Lender exercigas this optin, Lender chall nive Borrower notice of ecceleration. The notice shall provide a period of
not less than 30 days tom the Gite tha nolice i ¢alivared or malled within whici, oormower must pay alt sums securad by
this Security instrument, {f Borrower falls te pay theey zums pror to the expiration of this perlod, Lender may invoke any
rermadies permitted by inis Securtty Ingtrumernt withowt irther notice or demand on Borrowar.

18. Borrower's Right to Relnstate.  if Borrower meet's callain conditions, Borrowsar shall have the right to have anfor-
cement of this Security Instrumertt clscontinued at arry time prion to the earlier of. (a) 5 days (or such other period as ap-
plicable law may specily for reinstatement) bafore sale of the Y oparty pursuant 10 any power of sale contained tn this
Securily Instrumant; or () emtry f a judgment anforcing this Secudty Instrument. Those conditions are thet Borrower. (a)
pays Lender all sums which then would be dus uner this Security ‘ag'rument and the Note as if no acceleration had
acsurred; [D) cures any defauft of any other covenants or agreamenic, (¢} pevs all expenses Ingurred In enforcing this
Security instrument, including, but not limited to, reasonable attarneys' fees; and. (d} takes such action as Lander may
reasonably renuia to assure tha: the flen of s Security Instrument, Lander's ngli~.a the Property and Borrower's oblfiga-
lion 1o pay tha sums sscured by this Security instrument shall continue unchanged: LSgon reinstateman by Borrower, this
Security Instrument and the obiigations secured hereby shali remain fully effactive us # sio acceleration had occurrad.
Howavar, this right 1o reingtate shall not apply in the case of acceleration under paragraph 17

19. Sule of Note; Ghange of Loan Senvicar. The Note or a partlal Interest In the Ncie Pogather with this Security
instrument) may be sald one or mare 1imes withaut prior notlce to Borrower. A sale may resuit )7 <-changs in the entity
(known as the “Loan Servicer’) that collects monthly payments dus under the Note and this Security irsirument. Thera also
may ha one or mora changes of the Loan Servicer unralaied 1o a sale of the Note. f thare Is 2 change ¢ 1te Loan Senvicer,
Borrower wili ba glven written nolice of the change in accordance with paragraph 14 above and applicabic \'v. The nolice
will state the nama and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contsin ary other information required by appiicable law.

20. Hazardous Substances. Borrcwer shell not ceuss or permit the presence, use, disposal, storage, or Iclease
of any Hezardous Substances on or in the Property. Beorrower shall not do, nor aliow anyone elgs to do, anything affecting
the Property that is in viclatlon of any Ervironmental Law. The preceding two sentences shall not apply to the presences,
uss, oF sorage on the Property of smafl quantites of Hazardous Substances that are generally recognized to be ap-
peopriate to normal residential uses and to maintenance of the Property. '

Borrowsr shall promptly give Lender -yritten notica of any investigation, claim, demand, lawsult or other action by any
governmental or reguiatory agency or privale party involving the Property and any Hazardous Substance or Enviranmental
Lew of which Borrower has actuat knowledge. Y Borrower 1earns, of is notified by any govarnmental or regulatory authority,

that any rermoval of other remedlation of am' Hazardous Substance aftacting the Property Is necessary, Borrowsr shall
Form 3014 9/90
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promptly take all necessary ramadial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are thsse substances defined as toxic 01 hazardous substan-
cos by Environmental Law and the foliowing subsglances: gesoling, ltercsene, other flammantle or toxic petroleum progucts,
toxic pesticides and herbicides, volatite solvents, materials conlaining asbestos or formaldehyde and radioactive materials.
As used in this paragraph 20, "Environmental Law" means faderal laws and laws of the jurisdlction where the Property is lo-
cated that relata 16 health, safety or srwirpnmentat protaction.

NON-UNIFORM COVENANTS. Borfower and Lender further covenant and agree as follows.

21. Acceteraiion; Remadies. Lander shall give notice 1o Borrowsr prior to accelaration following Borrower's breach of
any covenant or agreamedt [n this Securlty instrument {but not prior to acceleration under paragraph 17 unlasa £plicable
law provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the dsta the notice is given to Borrower, Dy which the defautt must ba curad; and (d) that fallure to
cure the defsult on or before the date apec fled in the notice may resuit In acceleration of the suma secured by this Securtty
Instrument, foreciosura by judicial proceedi g and sale of the Property. The notice shall further inform Borrower of tha rig™?
fo relnstato after ~cceleration and the right to assert In the foreciosure proceeding the non-axdsience of a default or any
other defense o Borrower 10 acceletation end foreclcsure, if the default is not cured on or before the date apecified in the
notice, Lender at lts onion may require iminedlate peymam In full of alf sums securad by this Securfty Instrument without
further demand and rmiay ‘o1 ose thia Securlty Instrumamt by judiclal proceeding. Lender shall Le entitied to coliect &)l ax-
penses incurred In pursuing e remudies provided in this paragraph 21, Including, but not limited 1o, reasonable attorneys’
fess and costs of {itle evidence

22 Reloasse. Upon Cavmant of all sums secured by this Security instrumant, Lender shail release this Security
Instrument without charge to Borrowsr. -Dor owar shall pay any recordation costs.

23, Walver of Homestead.  Loirmwver walvas all right of homastead exemption in the Proparty.

24, Alders to this Securniy [nstrument if one of more riders are executed by Borrowsr ard recorded together
with this Security Instrument, the covenants and agresrnunts of each such rider shall be incorporated inte and ghall amend
and supplement the covenants and agreemants.of thls Security Instrument as if the ridsf(s) were a pan of this Secuily
Instrumant.

[Check appticable box{es)]

D Adjustable Rate Rider Condoymintum Hider D 1-4 Family Rider
D Graduated Payment Hides D Flannad uini Development Rigter D Biweekly Paymant Rider
D Balloon Rider L—_’ Aate Improverant Ridar D Sacond Home Rider

D Othor(s) {spacity]

BY SIGNING BELOW., Borrower accents and agreas to tha terms and ccvenants contained in this Security instrument
and in any rider{s) exscuted by Borrower and recorded with it.

Witnesses: .
%@v«ﬂﬁ k}f L’J (Seal)
DONALD N. REED -Borrowes

i

e e i (Seat)
MARTHA L. REED -Borrawer
(Seal)
-Botrower
{Seal)
-Borrower

96441130 Form 3014  9/90
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[Space Below This Line For Acknowledgment]
{. STATE OF ILLNOIS, COOK County ss:

] \f/qm&?ﬂ A Flungbre "y a Notary Publlc in and tor sald county and state, do
hereby caertify that DONALD N. REED AND MARTHA £, REED, HUSBAND AND WAFE

pearsonally known 1o ma ta be the same perscnis) whose namals) is/ere subsciibed 10 the foregoing instrument, appeared
before me this day.n.person, and acknowiedgaci that ha/sha/they signed and delivered the said instrumsnt as
hisfherthelr  froe and voiuntary act, for the uses and purposes therein sat forth.

Given under my hand and-aiicial ses), this  29TH day of MAY, 1954

My Commission expires:
Pea. o, 1177
This Instrument was prapared by:

For valus received, Sheiter Morigage Corp. of Miwzae, Wi, her STHAAMRES S8/ 089%. | of Mitwaukes. W,
without recoursa tha within Mortgage togethe: witi \bhe Irdebtadness therein mentioned.

Witness fts hand and sear this  28TH day of  _MAY, 1596 e
SHELTER MORTGAGE CCRPORATION

v
//,/:. v ? e / i i 7
/uy: _):Zw-’- Z;w—bﬁ/ " (SEAY) atest | c/"f«éf' ’ /éj‘f/"‘/’\ (SEAL)

ASST VICE-PRESIDENT ASSY. GECRETARY yd
State of tinois, County of COOK:The foragaing instrument was acknowledged Defore me this28TH uay of MAY, 1996
by ELEANOR BENNETT and  DARLENE 3LURLEY

of Shelter Mortgage Corp., & Wisconsin Corporation, on hehalt of the COIPTK n. ;i I (AA/ ) _
iR
WA UL Y

My commission expires.  12/28/1999 Notary Puplic |

Ttis instrument was prapared by: GAROL WEISS 4 o
OFFICIAL SEAL
WENDY M KUNISCH

TATE () LINOIS
NOTARY PURLIC, STA
MY COMMISSION EAPAES. 122088

Form30i4 9/90
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| ﬁ; Mo s780202 CONDOMINIUM RIDER
stor No:

THIS CONDOMINIUM RIDER is made this _29TH day of _MAY, 1996

and 1 fhcorparated into and shall be deemed to amend and supplament the Moigage, Deed of Trust or Security Dend (the “Secuity
instrurment™ of the same data giver. by the undarsigned ;the “Borrower’) to secure Borfower's Note ko
SHELYER MORTGAGE CORPORATION {the "Lender") |

of the same dalo and covering ihe Jroparty described In the Security [nsrument and located at;
1652 COURTLAND DRIVE, ARLINGTGN HEIGHTS, ILLINOIS 80004

{Property Agdress)
The Property includes a unit in, togather with an undividad Interest in the commeon alements of. a condominium project known as;
ARLINGTON ON THE PONDS

[Nama o! Condamnium Project}
{the "Concominium Project’. if the owners sssoctatian or other entity which acte lor the Condorminium Projact {the "Ownars Association'}
holda titte 1o property lor the benefit or use of s members ar sharphotdars, the Froperty aiso includes Borrower's interast in tha Owners
Associahon and the Lees, proceeds and benafits of Barower's interast,

CCNDOMINIIM LJOMENANTS, In addiion to the covenants and agfeements made in the Securlly ihstrument, Borrower and Lender
further cavenant and agree . follows:

A Condominium Obiwirns, Borower shall petform all of Borrower's obligations under the Condomirium Jroject's Constitupitt
Documents. The "Constituent Locumants® are the: (i) Dectarailon or any other document which creales the Condormt siurn Projact; (K} by-
laws; (ili) code of regulations; and {iv} Lter equivalent documents. Borrowsr shall promplly pay, when dus, all dues and assessnents im-
posed pirsuant 1o the Constituent Docursiits,

B. Hazard Insurance. 5u long as thi Dwners Association maintaing, with a generally accepiad Insurance camiar, a "master’ or
"blanket’ paiicy on the Condaminium Project wh'ih 1 satimlactory to Lender and which provides Insurance coverage in the ameunts, lor the
porinds, and againsi the hezards Lender raquires, inCluding fire and hazards includad wihin the tarm "exlendad caverage,” than:

{i) Lender walves the provision in Unilem Zovenant 2 for the monthly payment to Lander of one-twelfth of the yeatly prarmtum
Instafiments for hazard insurance an the Property; ana

(K} Barrawer’s obiigation under Uniform Covenaid. i in maintain hazard insuranca covarage on the Property 19 deemed satisfiad
1o the extent that the required coverage fs pravided by the Owners Aszasiation policy.

Borrower shall give Lender prompt notice of any fapse In raquired nazard insu; anca coverage.

in 1he evant of a distribution of hazerd Insurance procseds in licu o. resioration or repair following & loss ‘o the Property, whether to
this unit of to common eslemants, any proceads payabla o Borrower are hixey assigned and shall be paid to Lander for application 1o the
sums peciired by the Securily Instrument, with anv excess paid 10 Borfower.

C. Public Liahility Insurance. Borrowsr shall take such actions as may s /assonable to lnsure that the Owners Associatlon train-
tains & pubiic liability insurance poficy scceptable in form, amaunt, and extent of coverage ‘o Landar.

D. Condemnation. The proceeds of any award or claim lor damages, direc? or torsequuniiel, payable 1o Borrower In cohnection with
#ny condernnation of other taking ot all or any part of the Property, whether of 1he unlt or of tha <o mmon elements, or for any canveyance in
fteu ot condemnation, are hereby assigned and shalf b pald to Lender. Such procends shall be app'iad by Londer to the suma secured by
the Sacurfty Instrument as provided in Unitorm Covenant 10,

E. Lender’s Prior Consent.  Borrowsr shail nat, axcept affer natica Yo Lendar and with Lender's. b far written consent, either partition
of subdivide the Property or consant ta:

{) the abandonmem or terinalion of the Condominium Project, except lor abandanment or tetmrena¥sn sagulred by taw in the
casn of substantial destruction by fire or other casualty or in the case of a 1aking by condemnation or eminent doma;

4% any amendment 10 any provisian of the Constituent Documents if the provision s for the express benefit.af Lander;

() termination of professional management and assumption of sell-rnanagemant of the Owners Assoclation; o

() any aclion which would have the eflect of randering the public abilty insuranca coverags malntalned by tha Owners
Azsnciation unacceptable 10 Lendar.

F.Remediea. |f Borrowor does not pay condominium dues and assessiments whet: due, then Lander may pay thems. Any amounis
disbursed by Lender under this paragraph F shall become additional deb! of Borrower secured by the Security Instrument. Unless Borrower
and Lender agrea ta other lerms of payment, thesa amounits shall bear Interest trom the date of disbursement at the Note rate and shall be
payable, with intesest, upon notice fram Lender to Borrower requesting payment.

-:.
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By SIGNING BELOW, Botrawer accopis and agrees to the tarms and provistons contained in this Condominium Rider

‘_%_&:MM (Seah 7////;%1/@ /‘0 u()a.(

PONALD N. REED

UNOFFICIAL COPY

~Borrowat

MARTHA | REED

RETURN TO:
Guaranty Bapk, $.5.8.

(Seal)

~@orrower

{Seal}

=Borrows

P.0. Box 23928 Atin: Doc Audit Department

Milwaukes, Wi 532230929

MULTISTATE CONDOMINIUM RIDER
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{Soal)

~Bonrowst




