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THIS MORTGAGE ("Sccunly Instrument™) is givenon  “May. 31, 1996 . The Mortgagor is
GERARDO CRUZ
AND PAULA SUAREZ , AS JOINT TENANTS

TICOR Tt
{"Borrgw=r™). This Securit Insirument is given 1o
COUNTRYWIOE HOME LOANS, INC. :
which i< arganized and cxisting under the laws of ~ NEW YORK , and whose address is
155 NORTH LAKE AVENUE, PASACENA, CA 91109
("Lender™). Borrower owes Lender the principal sum of
NINETY THREE THOUSRAND EIGHT HUNORED FIFTY and 00/100
Doliars (US. § 93,850.00 ). This debt is evidenced by Bormower’s note dated the -ame dase as this
Security Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid carter, due and
payable on June 1, 2026 . This Security Instrment secures (o Leader: (a) the repayment of the debl
evidenced by the Note, with interest, and all rencwals, exiensions and modifications of the Note: (b) the payment of all
other sums, with interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and (c) the
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performance of Borrower’s covenants and agreements under this Securily Instrument and the Noie. For this purpose,
Barrower does hereby mortgage. grant and convey o the Lender the following described propeny located in
00K County, Ninois:
LOT 34 AND THE EAST 1/3 OF LOT 33 IN BLOCK 4 IK JOHN F. EBERHART'S
SUBDIVISION OF THE NORTH EAST 1/4 OF SECTION 23, TCWNSHIP 38 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINDIS.

COMMONLY KNOWN AS: 3528 W. 63RD PLACE, CHICAGO, IL 60629

PIN 19-22-200-055

which has the address of
3528 ¥ 63RD PL
iStreetd
CHICAGO llinois  60629- {"Property Address™y
{Cuyl 1#1p Codej

TOGETHER WITH all the improvemeats now of hercafter crecied on the property, and all casements.
appurtenances and fixtures now or hercafier a par: ¢f the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is refesred L in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfui'y scized of the estate hereby conveyed and has the nght 0
morigage, grant and convey the Propenty and thai the Properiy 15 unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencraliy the title w the Properiy against all claims and demards, subjoct o any
sacumbrances of record.

THIS SECURITY INSTRUMENT coinbines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 0 constitule a uniform security instrument coarcuig real property.

Borrower and Lender covenant and agrec as follows:
UNTFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the pencipal of, and interest
o5, the debt evidenced by the Note and late charges due under the Noic.

2. Monthly Payment of Taxes, Insurance and Otier Charges. Borrower shall include 1n e’ monthly payment,
togeiher with the prncipal and imicrest as set forth in the Note amdl any late charges, a sum for {a) tarss and specia)
assessments levied or to be levied against the Property, (b) keaschold payments or ground rents on the i'rojcrty. and (¢)
premiums for insurance roquired under paragraph 4. In any year it which the Lender must pay a mongage insurance
premium to the Secretary of Housing and Urban Development {"Secretary™), or in any year in which such premium
would have been required if Lender still held the Security Instrument, cach monthly payment shall also inciude either: (i)
a sum for the annual mortgage insurance premium o be paid by Lender to the Sccretary, or (i) a monthly charge insicad
of a morigage insurance premium if this Security [nstrument is held by the Secretary, in a reasonable amount lo be
determined by the Secretary. Except for the monthly charge by the Secretary, these items arc called "Escrow liems” and
the sums paid 0 Lender are called "Escrow Funds.”

Lender may, at any time. collect and hold amounts for Escrow {lems in an aggregate amount not to exceed the
maximum amoust that may be required for Borrower's escrow account under the Real Estate Sealement Procodures Act
of 1974, 12 U.S.C. Section 260! er seq. and implementing regulations, 24 CFR Pant 3500, as they may be amended
from time 10 time ("RESPA”™), except that the cushion or reserve permiticy by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are available in the account may not be based on amounts duc for the

morigage insurance premiwn.
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If the amounts held by Lender for Escrow Items exceed the amounts permitted 10 be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. [l the amounts of funds held by Lender at any time is
not sufficient 1o pay the Escrow liems when due, Lender may notify the Borrower and require Borfower to make up the
deficiency as permitied by RESPA.

The Escrow Funds are pledged as additional sccurity for all sums secured by this Secunty Instument. If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balancy emaining for
all installment itesns (a), (b). and {c) and any morigage insurance premium instaliment that Lender has not become
obligated 1o pay to the Secretary, and Lender shall prompdy refund any excess funds ic Borrower. {immediately prior to
a foreclosure sale of the Propenty or ils acquisition by Lender, Bommower's account shall be credited with any balance
remaining for all installments for items (3), (b), and (c).

3. Applicatica of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First. to the mo1gage insurance premium 10 be paid by Lender o the Secretary or 10 the monthly charge by the
Secretary instead of 2te 7nonthly morigage insurance premium;

Sccond, 10 any La'es. special assessments, leasehold payments or ground rents, and fire, flood and other hazard
INSUrance preriums, s requra;

Third, to inlerest due undrr-die Note:

Fourth. to amortization of the pnincioal uf the Note; and

Fifth. to late charges duc under the Note,

4. Fire, Flood and Other Hazare (nsurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualtics, and contingencies, including firc, for which
Lender requires insurance. This insurance shali J¢ maintained in the amounts and for the periods thal Leader requises.
Borrower shall also insure ali improvements on tiie “raperty, whether now in exisience of subsequently erccted, against
loss by floods 1o the extent required by the Secretary. All Gisurance shail be carried with companies approved by Lender.
The insurance policics and any renewals shall be held By Lender and shall include loss payable clauses in favor of. and
in a form acceptable to, Lender.

In the event of Joss, Borrowes shall give Lender immediale antice by mail. Lander may make proof of loss if net
made prompuly by Borrower. Each insurance company concerned 1s ficzeby authorized and direcied 1o make payment for
such loss directly to Lender, insiead of o Borrower and 10 Lender jointy Al or any part of the insurance proceods may
be applicd by Lender. at its option, either (a) to the reduction of ine indzbizdness under the Noic and this Security
Instnument, first 1 any delinquent amounts applied in the order in paragraph 3. <ad then to prepayment of principal, o
{b)  the restoration or repair of the damaged Propeny. Any applicauon of the Tinxeeds (o the principal shall not exiend
or postpone the duc date of the morthly payments which arc referred 1o in paragraph 2, or change the amount of such
paymenls. Any excess insurance proceeds Over an amount roquired 10 pay all outstan Jing indebtedness under the Noie
and this Secunity Instrument shall be paid to the enfity legally entitled therelo.

In the event of foreclosure of this Security Instrument or other ransfer of titke to the Propen that extinguishes the
indebiedness, all night, tile and nterest of Borrower in and 1o insurance policies in force shall pass v the purchaser.

3. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's'( oan Application;
Leaseholds. Bomrcwer shall occupy. esiablish, and use the Property as Borrower's principal residenc: wthin sixiy days
after the execution of this Security Instrument (or within sixiy days of a later sale or transfer of the Praperiy) and shall
continue to cccupy the Property as Borrower's principal residence for al cast one year afier the dale of oocupancy,
unkss Lender determines that requirement will cause undue hardship for Borrower, of ualess exicnuating circumstances
exist which are beyond Bormower's control. Borrower shall notify Lender of any exienuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Propeny to deteriorate,
reasonable wear and iear cxcepied. Lender may inspect the Property if the Propeny is vacant or abamdoned o the loan 15
in defaull Lender may take reasonabie action 10 prowect and preserve such vacant or abandoned Propenty.
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Borrower shall also be in default if Borrower, during the loan application process, gave matcrially falsc or inaccurate
information or staiements to Lender (or failed 10 provide Lender with any maierial information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerming Borrower’s occupancy of the
Property as a principal residence. If this Securily Inswument is on a leaschold, Borrower shall comply wilh the
provisions of the leass. If Borrower acquires fec title o the Property, the leaschold and fec title shail not be merged
unless Lender agrees 1o the mezrger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propesty, or for conveyance in place of condemnation, are hereby
assigned and shall be paid 1 Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this $zourity Instrument. Lender shall apply such proceeds lo the reduction of the indebtedness under the Note
and this Secun;- instrument, first o any deiinquent amounts applied in the order provided in paragraph 3, and then 0
prepayment of piincipal. Any application of the proceeds to the principal shall not extend or posipone the duc date of the
monthly payments, +nich are referred W in paragreph 2, or change the amount of such payments. Any excess proceeds
over an amount requircd topay all outstanding indebiedness under the Note and this Security Instrument shall be paid o
the entity legally entitled tiercia

7. Charges to Borroser and Protection of Lender’s Rights in the Property. Bomower shall pay all
governmental or municipal charges, fines and impositions that are nol wcluded in paragraph 2. Borrower shall pay these
obligations on time directly o the cnriy which is owed the payment If failure o pay would adversely affect Lender’s
interest in the Property, upon Lender's request Borrower shall promptly furnish 10 Lender receipts evidencing these
payments.

If Borrower fails to make these paymen's of the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Securily instrument, of there is a legal proceeding that may significanily
affect Lender’s rights in the Property (such as a proceeding in bankrupicy, for candemration or to enforce laws or
regulations), then Lender may do and pay whatever is necessary 1o protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrewer and be
secured by this Security Instrument. These amounts shall bear mizecit from the date of disbursement, at the Note raic,
and at the option of Lender, shall be immediately due and payable.

Bormrower shall prompiy discharge any lien which has priority cwer this Security Instrument unless Bomrower: (a)
agrees in writing  the payment of the obligation secured by the licn in a (nanner acceplable to Lender: (b) contests in
good faith the licn by, or defends against cnforcement of the lien in, legal proveadings which in the Lender’s opinion
operale to prevent the enforcement of the lien; or (¢) secures from the holder 6¢ W lizn an agreement satisfactory to
Lender subordinating the licn o this Security Instrument. Ff Lender determines that ary pari of the Property is subject (o
a lien which may aniain priority over this Security Instrument, Lender may give Borrows a nouice identifying the lien.
Borrower shall satisfy the licn or take one or more of the actions set forth above within 10 days-oi the giving of notice.

8. Fees. Lender may coliect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

() Default. Lender may, except as timiled by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Sccurity Instrument if:
(i) Borrower defzults by failing to pay in {uii any monthly payment required by this Secunty Instrument
prios to or on the due date of the next monthly payment, ot
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obhigations conlained in
this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law (including Section 341(d) of
the Gam-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
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(i} All or part of the Property, or a bencficial inlerest in a trust owning all or pant of the Propeny, is sold or
otherwisz transferted (other than by devise or descent), and
(11} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender 1o require immediate payment in fell, but
Lender does not require such payments, Lender does not waive its rights wilh respect o subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s nghts, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure il not permitied by regulations of the
Seiretely.
(e) Mzrteage Not Insured. Borrower agrees that if this Secunity Insoument and the Noie are not determined 1o
be eligit.e(rz insurance under the National Housing Act within 60 days from the daie hereof, Lender may, at
ils optine, myise immediaie payment in full of all sums secured by this Secuniy Instrument A written
statement of aiy auorized agent of the Secretary dated subsequent to 60 days from the date hercof, declining
o insure this Secuniy Instrumenmt and the Note, shall be decmmed conclusive proof of such ineligibility.
Notwithstanding th2"foregoing, this opbon may not be exercised by Lender when the unavailability of
insurance is solely due to'Le7«2="s failure to remit a morigage insurance premium Lo the Secrelary.

10. Reinstatemenl. Bommower has a right (o be reinstated if Leader has required immediate payment in full bacause
of Borrower’s lailure to pay an amount due under the Note or this Sccurity Instrument. This right applics even afier
foreclosure proceedings are instituted. To ransiale the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account curieri including, to the exient they are obiigations of Borrower under
this Sccurity I[nstrument, foreclosure costs and «casonable and customary attorneys' focs and expenscs properly
assocrated with the foreclosure proceeding. Upow reinstitement by Borrower, this Security Instrument and the
obligations that it secures shall remain 1 effect as if Lendze had not required immediate payment in fuil. However,
Lender is not required to permit reinstatement if: (i) Lends has accepied reinstalement after the commencement of
foreclosure proceedings within two years immediaiely precading the commencement of a cumrent foreclosure
proceeding, (if) reinstatement will preclude foreclosure on differeat grounds in the future, or (1) remstaiement will
adversely affect the priority of the lien created by this Security Instrame =i

11. Borrower Nt Released; Forbearance By Lender Not a Walver. Exiznsion of the ume of payment of
modification of amontizatior of the sums secured by this Security Instrumest granied by Leader w any successor in
interest of Borrower shall not operaie o release the liability of the original Barro ver or Borrower's soccessot in interest
Lender shali not be required to commence proceedings against any successor in infz<e<t or refuse to extend lime for
payment or otherwise modify amortization of the sums secured by this Secunity Instrumciis by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by ender-in exercising any right
or remedy shail ot be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Jeint and Several Liability; Co-Signers. The covenaris Lad agreements of
this Security Enstrument shall bind and benefit the successors and assigns of Lender and Borrovier; subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Forower who
ce-signs this Security Instrument but does not exccute the Note: (a} is co-sigmng this Security Instruinent only 1o
mertgage, grant and convey that Borrower’s interest m the Propenty under the terms of this Secunity Instrument; (b) 18
not personally obligated o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower ray agrae o extend, modify, forbear or make any accommodations with regard Lo the terms of this Security
Instrument or the Noie without that Borrower's consent.
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13. Notices. Any notice to Borrower provided for in this Secunity Instrument shall be given by delivenng it or by
maibng it by first class mas. unless applicable law requires use of ancther method. The notice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by
first class mail o Lender's address stated herein or any address Lender designates by notice to Borrower. Any nouce
provided for in this Security Instrument shall be deemed to have been given w Borrower o Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be govemed by Federal law and the law of the
jurisdiction in which the Propenty is localed. In the event that any provision of clause of this Security Instrument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security insirument of the Noic
which can P given effect without the conflicung provision. Ta this end the provasions of this Secunity Instrument and
the Noic are derlased 1o be severable.

15. Borrower’: Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

16. Hazardo~s Substances. Borrower shall not causc or permil the presence, use, disposal. storage, or release of
any Hazardous Substarces o or in the Property. Borrower shall not do, nor allow anyone clse 1o do, anything affecting
the Property that is in violatic. of any Environmental Law. The preceding two sentences shall not apply 1o the presence,
use, of storage on the Propry of small quantitics of Hazardous Substances that are generally recogmzed {0 be
appropriate o normal residential uses and o mamienance of the Property.

Borrower shall promptly give Leader wntien notice of any investigation, claim, demand, lawsuit of other action by
any govemmenta! or regulatory agency or \privaie party involving the Propenty and any Hazardous Substance of
Environmental Law «f which Bormower hes a7wral knowledge. If Borrower learns. or 1s nobficd by any governmental of
regutatory authority, that any removal or ohr-remediation of any Hazardous Subsiances affecung the Property is
necessary, Borrower shall prompily take all neccssav remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substznces™ arc those substances defined as joxic or hazardous
substances by Environmenial Law and the followmg sudstances: gasoline, kerosene, other flammadk: or toxic petrokeum
products, toxic pesticides and herbicides, volatle solv(nts, malenals containing asbestos cr formakdchyde, and
radicactive materials. As esed in this jaragraph 16, "Environmental Law™ means federal lav-s and laws of the
jurisdiction wicre the Property is Jocaled 11at relate to heaith, safciy 21 ~nvironmenial proicciion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ans agrec as follows:

17. Assignment of Rents. Borowe: unconditionally assigns and wransfers 2o Lender all the rents and revenues of
the Property. Borrawer authorizes Lende: or Lender's agents 1o coliect the reats and revenues and hereby directs each
tenant of the Property (o pay the rents 1o Lender or Lender’s agents. However, pris 1ol chder’s notice 10 Borrower of
Bormower's breach of any covenant or ag-cement in the Sccurity Instrument, Berrower shall coliect and receive all rents
and revenues of the Property as trustee for the benefit of Leader and Bomrower. This assiynment of renls constitsies an
absolute assignmeni and not an assignme it for additional sccurity oniy.

If Lender gives notice of breach th Borrower: (a) all rents reccived by Borrower shali- k2 bhad by Bomower as
trustee for benefit of Lender only, o b applied to the sums secured by the Security Instrament:(b) Lender shall be
entitled 10 collect and receive all of the 1ents of the Property; and (c) cach teaant of the Property shali pay all rents due
and urpaid (0 Lender or Lender’s agent on Lender's wnitten demand (o the ienant

Borrower has not execuled any pror assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its right. under this paragraph 17.

Lender shall not be required o emer voon, take conirol of or maintain the Propenty before or after giving notice of
breach 0 Borrower. However. Lender or a judicially appoinied recciver iay do so at any ume there is 2 breach. Any
application of rents shall not cure or waive any default or invalidate any other night or remedy of Lender. This
assignment of rents of the Property shal! terminate when the debt secured by the Security instrument is paid in full.
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18. Foreclosure Procedure. If Leader requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in purseing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 ei seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and 1o selt the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to = Lznder under this Paragraph 18 or applicabie faw.

19. Release. Upon payment of aii sums sccured by this Sccurity [nstrument, Lender shall release this Security
Iastrument without 202 ge 1o Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestezd. Borrower waives all right of homestead exemption m the Property.

25. Riders (o this Security izst.ument. [f one or more riders arc cxeculed by Borrower and recorded together
with this Security Instrument, the covesanis of cach such rider shall be incorporated into and shail amend and
supplement the cavenants and agreemenis-of-this Security Instrument as if the nider(s) wese a part of this Security
Instrument. {Check applicable box{es)).

—=

L Condominium Rider [ Crowine Equity Rider " Other [specify]
__ Planned Unst Development Rider L Graduated Payment Rider
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BY SIGNING BELOW, Bosrower accepts and agrees (o the terms contained in this Security Instrument and i any

rider(s) executed by Borrower and recorded with it

Wilnesses:
o 0
_ \ X) gﬁ A “"‘Q’O ) (Seal)
“@ERARDO CRUZ -Burrower
A0 : _
PAULA SUAREZ -Borrower
(Scah)
-Borrower
(Scal)
-Bomrower
STATE OF ILLINOIS, o County ss:
Y A AR YRR A4S . a Nctary Public in and for said county and staie do hereby certify

that .
(vuz, Sing/e WEsEr MarIis ang

cares singie pever ot il

ey
fiuia S

personally known to me 10 be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknow edged that
signed and delivered the said instrumentas (A I AA)  frec and voluntary act, for the, usc and purposes thesein

set forth. y 7
Given under my hand and official scal, this -3 day of 7k J} /1A

My Commission Expires: G ; :
[Q-"{,ﬁ-g}"‘w& / 7 ?

Notary Pubhe

5““4\4\4“-1\’
A J‘N..-.r.‘l\r- [ A SV s
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