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———— A: .
Loan No: 0857105%, Data ID: 599

Borrower: JOSEFH O

MORTGAGE

THIS MORTGAGE (“Sccuisty instrument”) is gven on the 15th day of May, 1996,

The mortgagor is JOSEPH C. [ACULLO [ DIVORCED AND NOT SINCE REMARRIED
{*Borrower™).

This Secusity Instrument is given t0 CLARK ' FIYANCIAL CORPORATION, A CORPORATION, which is organized
and existing under the laws of the State of ILLIMNOIS, and whose address s 1635 N.ARLINGTON HGTS.RD.#104,

ARLINGTON HGTS,ILLINOIS 60004
(“Lende;™).

Borrower owes Lender the principal sum of ONE HUNDRED TWENTY THOUSAND and NO/100-----Dollars
(US. $ 120,000.00). This dekt is evidenced by Borrower's note/da’ed the same date as this Sccurity Instrument {(“Note™),
which provides for moathly payments, with the full debt, if nov sl earlier, due and payable on June 1, 2003, This
Sccurity Instrument secures to Lender: a) the repayment of the delt evidenced by the Note, with interest, and all
renewals, extensions and modifications o7 the Note; (b) the paymen: of all other sums. with interest, advanced under
paragrarh 7 to protect the secunty of this Security Instrument: and (c} 11 performance of Borrower's covenants and
agreements under ths Security Instrument and the Note. For this purposc, Porrower does herchy mortgage, grant and
convey to Lender the following described property located in COOK County, {Hinzis:

LOT 44 IN PLAT OF SUBDIVISION, CHARTER HALL, BEING A SUBUIVISION OF PART OF THE

NORTHWEST 1.4 OF SECTION 15 TOWNSHIP 42 NORTH. RANGE i}, 'EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINOIS.

P.I.N. 02-15-113-016

which has the address =f 694 NORTH CHARTER HALL, 95441378
PALATINE,
_ [Street] icay)
llinoss 60067 {*Properny Address™);

{20 Code]

ILLINOiS - single Family - Fannie Mae/Freddie Msc UNIFORM INSTRUMENT  Form 3014 9,90 (Page 1 ol 6 pages)
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Loan No: 8571054 Data ID: 599

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hercafter erected on
the Property insured against loss by fire, hazards included within the 1erm “extended coverage”™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This tnsurance shall be maintained in the amounts and
for 1the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unrzasonably withheld. I Boirower fails 10 maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in acvordance with paragraph 7.

Ajl insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hald the policies and renewals. If Lender requires. Borrower shall promptly give 1o Lender
ail receipts of pad premum: and renewal notices. In the event of loss, Borrower shail gve prompt notice to the
insurance carner arw Lender. Lender may make proof of loss if not made premptly by Borrower.

Uniess Lender and Borrower otherwise agree 1n writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasiblc and Lender’s security 18 not lessened.
if the restoration or repair 8 nat economically feasibie or Lender's sccurity would be lessencd, the insurance proceeds
snzali be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Beiruwer abandons the Property, or does no! answer within 30 days a notice from Lender that the insurance
carner hes offcred 1o settle a claim, then Lender may collect the insurince procceds. Lender may use the proceeds 10
fepair ar restore (ne rroperty or to pay sums sccured by this Security Instrument, whether or not then duc. The 30-
day period will begni-wtin the notice s given,

Unless Lende: and Sorrower otherwise agree in writing, any application of proceeds to principal shall noet exiend
or postpone the duc datc.orihe monthly payments referred o in paragraphs 1 and 2 or change the amount of the
payments. If urder paragraph 20 the Property 1s acquired by Lenger, Borrower's right 1o any insurance policies and
proceeds resulting from damsige to the Property prior to the acquisition shall pass 1o Lender 10 the extent of the sums
sccured by this Security Instrument aminediately prior to the acquisition.

6. Occupancy, Preservation, lJaintenance and Protection of the Property; Borrower's Loan Application;
[.easeholds. Borrower shall occupy, estatush, and usc the Property as Borrower's principa! residence within sixty days
aficr the execution of this Security Instrumea: 24d shail continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupanty unless Lender otherwise agrees in writing, which consent shall not be
anreasciably withheld, or unless extenuating circinisdances exist which are beyond Borrower's control.  Borrower shall
nat destroy, damage or impair the Property, allow the Praperty to deteriorate, or commit wasic on the Propenty. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, i begun that in Lender's good faith
judgment could resubt ia forferture of the Property or cthoiwise matenally impair the lien created by this Security
instrument or Lender's security interest.  Borrower may cure-siich a defauit and reinstate, as provided 1n paragraph 18,
by causing the action o7 proceeding to be dismissed with a ruiing hat, in Lender's good faith determination, preciudes
forfenture of the Borrower's interest in the Property or other matonsi impairment of the lien created by this Security
Instrument or Lender's security interest.  Borrower shall abo be 10 default if Borrower, during the loan application
pracess, gave matenally false or inaccuraie information or statemenis to LZiwder {(or failed 10 provide Lender with any
matcnal information) in connection with the loan evidenced by the Note, inclucing, but not limited to. represeatations
concerning Borrower’s occupancy of the Property as a principal residence. {45 Security Instrument s on a ieaschold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires 1o tiile 1o the Property, the leasehold
and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to performi the cuvenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significanisy 2.1 Lender's rights in the
Property (such as a procecding 1 bankrupicy, probate, for condemnation or forfeitute or to »nfo ce laws or regulations),
then Lender may do and pay for whatever 15 necessary to protect the value of the Property ard Yiender's rights in the
Property. Lender's aciions may include paying any sums secured by a licn which has priorily over tiye Szeurity Instrument,
appearing in court, paying rcasonable attorneys’ fees and entering on the Property to make repair. . Although Lender
may take action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional dedt of Borrower sccured by
this Security Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear inlerest
from the date of disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower
requesting payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by
this Secunity Instrument, Borrower shall =~y the premiums required to maniain the morigage insurar.ce in effect. If, for
any reason, the mortgage insurunce coverage required by Lender Lupses or ceases 10 be in effect, Borrower shall pay the
premiums required 10 oblain coverage substaniially equivaient to the mortgage insurance previously i effect, at a cost
substantially cquivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an 2ternate morigage
surer approved by Lender. 1 subsiantially cquivalent morigage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect.  Lender will accept, use and retain these payments as a
loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender,

96441378

Form 3014 9/00 (Page 3 of 6 pagec)
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Loar- No: (8571054 ' Data §I: 599

16. Borrower’s Copy. Barrower shall be grven one conformed copy of the Note and of this Secunity Instruiment.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any parn of the Property or any
interest in it 5 sold or transferred {or f a benehaal micrest in Borrower is sold or transferred and Borfower s not a
naiurai person) without Lender’s prior written consent, Lender may. at its option. require immediate payment in full of
ail sums securcd by ths Security Instrument. However, 1this option shall not be exercised by Lender if exeroise is
prohibited by federal law as of the date of this Secunty Instrument.

if Lender exercises this option, Lender shall gve Borrower notice of acceleration.  The notice shalf provide a
feriod of not less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay ail sumis
secured by this Security Instrument. [ Berrower fails to pay these sums pnor to the expiration of this penod. Lender
may invoke any remedies permiticd by this Sccurnty Instrument without further noiice or demand on Borrower.

18. Borr-mwer’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right (o
have enforcement of this Sccurity Instrument disconiinued at any ime prior to the cather of: (a) 5 days {er such other
period as applicable law may specify #~r reinstaicment) before saic of the Property pursuamt to any power of sale
contained in this Secanty instrument: or (b) entry of a judgmen enforcing this Sccurity Instrument.  Those condit:ons
are that Borrower: {2j-pays Lender all sums which then would ke duc under this Security Instrument and the Note as
it no accelesation had Gcearred: (o) cures any default of any other covenants or agreements: (¢} pays all expenses mcurred
in enforcing this Sccurity/intrument, mncluding, but not limited to, reasonable attorneys’ fees; and (d) 1akes such action
as Lender may reasonably riguire to assure that the lien of this Secunty Instrument, Lender's rights in the Property and
Borrowe: s obligation to pay the siins sccured by this Security Instrument shall continue unchinged. Upon reinsiatement
ny Borrower, this Securiry Instrume.prt-and the obligations secured hereby shall remain fuily effective as if no acceleration
had occurred. However, this rignt 1o seinstate shall not apply in the case of acceicration under paragraph 17,

19. Sale of Note; Chanpe o) }.0%0 Servicer. The Note or a partial interest in the Note {logether with this
Security Instrument) may he sold one or meretimes without prior aouce to Borrawer. A sale mav result in 3 change
i the catty (known as the “Loan Service.”) that collects monthly pavments due under the Note and thix Sccurity
fnstrument.  There also may be one or more clares ol the Loan Servicer unrelated to a sale of the Note. If there s
a change of thc Loan Servicer, Borrower will be givien rwriiten notice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the name'snd address of the new Loan Servicer and the address to which
puyments should be made. The notice wilt also conlain 2ay ather information required by applicable law.

20. Hazardous Substances. Borrowyr shall not caussor permit the presence, use, disposal. storage, or relcase
of any Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone clie to do, anything
affecting the Property that is in vielation of any Environmental law./The preceding two sentences shalf not apply 10 the
presence, use, or storage on the Property of small quantities of HazurZous Substances that are generally recognired 1o
h= appropriate tv normal residential uses and to mamtenance of the Propernty.

Borrower shall prompily give Lender written notice of any investizgaton, claim, demarnd. lawsuit or other action
by any governmental or regulatory agency of private party involving the Yeoprny and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Barrower learnt, or is notified by any governmental or
reguiatory autharity, {hai any removal or other remediation of any Hazardous Substance affecting the Propeny n
necessary, Bosrawer shall prompily 1ake all necessary remedial actions in accordance vath_Environmental Law.

As wied i this paragraph 20, “Hazardors Substances™ ate those substances dofined as toxie or hazardous
substances by Eavironmental Law and the following substances: gasoline, kerosene, other flamimaile or toxic petroleum
products, toxic pesticides and herbicides, volatile soivents, materials containing asbestos or fornakiciade, and radivactive
materials. As used in this paragraph 20, “Emvironmental Law™ means federal laws and laws of the pupsdiction where the
Property 15 located that relate 10 health, satety or environmental protechon.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accejeration; Remedies. Lender shall give notice to Borrower prior (o acceleration following Borrower's
breach i uny covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall specify: (a) the defani(; (b) the action required to core
the defanit; (¢) a date, not less than 30 days from the date the notice is piven to Borrower, by which the default
must be cured; and (d) that failure 1o cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of (he right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-evistence of a default or any other defense of Borrower to acceleration and
foreclosure. {f the defauit is not cured on or before the date specified in the notice, Lender at its option may require
immediute payment in [ull of alf sums secured by this Security I[nstrument without further demand and may
fereclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.
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Loan No: 08571054 Datg 1D: 599
sorrower:  JOSEPH C. IACULLO

SLETEhIb BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE])

THIS BALLOON RIDER is made this 15th day of May, 1996, ard is incorporated into and shall be deemed 10
amend and scpplement the Mortgage, Deed of Trust or Deed to Secure Debi (the "Sccurity Instrumemt”) of the same
date given by the undersigned (the "Borrower”) 1o sccure the Borrower’s Note 1o CLARK FINANCIAL CORPORATION
1the “Lender”) of the same date and covering the property described in the Security Instrument and located at:

694 NORTH CHARTER HALL
PALATINE, ILLINOIS 60067

[Property Address]

The interest rate stated on the Nete is called the "Note Rate.” The date of the Note is called the "Note Date.” |
understand the Lenier may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes
ihe Note, the Sccurity ins rument and this Rider by transfer and who 1 entitled to receive payments under the Note is
calied the “Note Holder.”

ADDITIONAL COVENANTS. [n.addition to the covenants and agreements in the Sccurity Instrument, Borrower and
Lender further covenant and agree as-follows (despiic anything to the contrary contained in the Security Instrument or
the Note):

1. CONDITIONAL RIGHT TO REFINANCY,

At the maturity date of the Note and Secusity Instrument (the ‘Maturity Date”), 1 will be able to obtan a new loan
("New Loan?) with a new Matunty Date =f Jeae 1, 2026, and with an interest rate cqual 1o the “New Note Rate’
determined in accordance with Scction 3 below Wf 4V the conditions provided in Sections 2 and § below are met (the
‘Conditiona! Refinancing Option™). I those condincns are not met, I understand that the Notc Holder s under no
obligation to refinance or modify the Note, oi to extend (he faturity Date, and that T will have to repay the Note from
my own resources or find a lkender willing to lead me the-mwacy 1o repay the Note.

2. CONDITIONS TO OPTION

If { want to exercise the Conditional Refinancing Option 3 matunty, cerlain conditions must be met as of the
Maturity Date. These conditions arc: {1) | must still be the owner apd pocupant of the property subject to the Secunty
instrument (the "Property’): (2) T must be current in my monthly pavsents and cannot have been more than 30 days
late on any of the 12 scheduled monthly payments immediately precding the: Matunity Date: (3) no lien against the
Property {except for taxes and speciai assessments not yet duc and pavabley<ther (han that of the Security Instrument
mav exist: (4) the New Nole Rate cannot be more than S percentage peints abcve the Note Rate; and (5) | must make
a written request t the Note Holder as provided in Section 5 beiow.

3. CALCULATING THE NEW NOTE RATE

The New Noic Rate will be a fixed rate of interest equai to the Federal National Mottgaze Association's reguired
ne: viek for 3-vear frxed ratc morigages subject to a 60-dey mandatory delivery commitrient plus one-half of onc
pescentage pomnt (0.577). rounded to the nearest onc-cighth of onc percentage point {0.1257%) (*iic New Note Rate’).
The required net vield shall be the apphcable net vicld in effect on the date and time of day that the Mote Holder recerves
netice of my clection to exercise the Conditional Refinancing Option. 11 this requirzd net yield is not mearlzble, the Note
Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Scction 3 above is not greater than 5 percentage poiats above the
Note Rate and ali other conditions required in Section 2 above are satisficd, the Note Holder will determine the amount
of the monthly payment that will be sufficient to repav in full (a} the unpad prinapal, plus (b) accrued but unpad
interest, plus {c) wll other sums | will owe under the Note and Secunity fnstrument on the Matunty Date (assuming my
monthiv payments then are current. as required under Section I above), over the term of the New Note at the New
Note Rate in equal monthly paymems. The result of this cakculation will be the amount of my new principal and interest
payment every month until the New Note is fujly pad.

MULTISTATE BALLOON AIDER - Sing's Family - Fannie Mae Uniform (nstrument Form 3180 1289
’ ' (page 1 of 2 pages)
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Laan No: 08571054 Data ID: 599
Borrower:  JOSEPH C. IACULLO

PLANNED UNIT DEVELOPMENT RIDER

SLETEDIG

TH:s PLANNED UHIT DEVELOPMENT RIDER is made this 15th day of May, 1996,
and is incorporated into and shall t« deemed 1o amend and supplement the Mortgage, Deed of Trust or Sccurity Decd
(the “Security Instrument”) ot the same date, given by the undersigned (the “Borrower”™) to secure Borrower's Note 1o

CLARK FINANCIAL CORPORATION
(the “Lender)

of the same date and covering the Property described in the Sccurity Instrument and Jocaled at:

694 NORTH CHARTER HALL
PALATINE, ILLINOIS 60067
{Propecty Addrass]
The Property inciudes. Fut is not limited i, a parcel of land improved with a dwelling, together with other such parcels
and certain commeon arias and facilitics, as described in
DECLARATIONS AND COVENANTS
{the "Declaration”). The Property s a part of a planned unit deveiopment known as
CHARTER HALL
{Name of Plannad Unt Developmant)

{the "PUD"). The Property also includss Gorrower's interest in the homeowners association of equivalent enlity owning
or managing the common areas and facilities o the PUD (the "Owners Association”) and the uses, benefits and proceeds
of Borrowet’s interesi.

PUD COVENANTS. Ip addition to the covepants and agreements made in the Securily Instrument, Borrower and
Leader further covenamt and agree as follows:

A.  PUD Obligations. Borrower shall perform ali of Borrower’s abligations under the PUD’s Constituent
Documents. The “Constituens Documents” zre the: (i) Déclazanon; (i) articles of incorporation, trust instrumcat or any
cyuvalent document which creates the Owners Association; and {iii) any by-laws or other rules or regulations of the
Owners Association.  Borrower shall prompily pay, when due! all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. S0 long as the Owners Association maintans, with a generally accepted insurance carrier,
a ‘master” or "hlanket” policy insuring the Property which is satisfactory ro-Lender and which provides insurance coverage
in the amounts, for the periuds, and against the hazards Lender requires, including fire and hazards included within the
term “cxtended coverage.” then:

{1) Lender waves the provision in Uniform Covenant 2 for the mcuttly payment 1o Lender of the yearly
premum instaiiments for hazard insurance on the Property; and

(1) Borrower’s obiigation under Uniform Covenant 5 (o maintain hazard insurance coverage on the Property
is deemed sausfied 1o the extent that the required coverage is provided by the Owners Association policy.

Borrcwer shail give Lender prompt notice of any lapsc in required hazard insurance coverage nrovided by the master
or blanket rolicy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or tepair fouewing 4 loss to the
Froperty, or 10 common areas and facilities of the PUD. any proceeds payable to Borrower arc hereo assigned and shail
be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrumnent. wilk ary excess paid
iz Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonabie fo irsure that the Owners
Asscciation maintains a public hability insurance policy acceptable in form, amount, and cxtent o coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, dircct or conscquentia’, payable lo Borrower
In connection with any condemnation or other taking of all or any part of the Property or the comnon areas and facilitics
of the PUD, or for any conveyance in licu of condemnatior, arc herehy assigned and shall be »aid (o Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10,

E. lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior wtitten
consent, cither parhition or subdivide the Property ar consent 10:

{i} the abandonment or termination of the PUD, except for abandonment or termination required by law in
the case of substantial destruction by firc or other casualty o in the case of a taking by condemnaton or cminent domain;

(it} any amendment 1o any provision of the "Constituent Documents” if the provision is for the cxpress denefit
of Lender;

MULTISTATE PUO RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 09/90 "
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