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ﬁy{/@ MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES. (i date of this Mortgage (Security lastroment) s .,........ May . 5,.3329 ... and the

partics, their addresses and ta vaentification numbers, 1F required, are as follows:

MORTGAGOR: LOUTIS T 1745 TERI LANG
AS JOINT DEBTORS AS JOINT DEBTORS
5123 W. JER(ME 5123 W. JERQME
SKOKIE, IL 60077 SKDKIE, IL 60077

Social Security ff:- 5341-38-2346

LENDER; FARMERS STRTE BANK & Ux/IST (0.
Organized and existing wider-the laws of the state of Illinois
127-129 W. MAIN P.0. BOX 21
MT. STERLING, II. 62353 05392916

CONYEYANCE. For good and valuable consideration, the receiptGrd sufficicacy of which is ackowledged, and w
secure the Secured Debt (defined below) and Mortgagor’s performance under-iis Security Instrument, Mortgagor grants,

hatgains, sells, conveys, mortgages and warrans w Lender the following desuribe propenty:
Refer to exhibit ‘A’ which is attached hereto and wade 4 part hereof.

[ £%]
h

..................................................

The propeety is docaed i GROK e it
(County)

SI2I W, JERME . i, S KIE e Hinots . 85077,.........

(Address) (City) (¥ Code)

Together with all nghts, eawments, appurtenances, soyaltiss, miveral rights, oif and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvenents, stroctures, fixtures, and replacements that oy
now, Of a1 any time in the fulure, be part of the real estate deseribed ahove (all referred o as "Propeity”).

3. SECURED DEBT AND FUTURE ADVANCES. The termt "Secured Debt” s defined as follows:

A. Debt incurred under the terins of all pronussory notels), conpract{s), guanmly(s) or other evidence of Jebt described
helow and all their extensions, renewals, modificetions or substitwtions. (When referencing the defies belew it 1y
stiggested thal you include ftems such as borrowers” names, Rote oINS, (nterest rates, matariey dates, ete.)

NOTE DATED MAY 9, 1996 IN THE CRIGINAL AMUINT OF $50,000,.00 MADE TO [OUIS I.
LANG AND TERT LAKG AT 8.5% INTEREST. DAYMENTS ARE INTEREST CNLY MONTHLY
BEGINNING JUNE 8, 1996 AND EACH MONTH THEREFAFTER UNTIL JNE 8, 1998 AT WHI(H
TIME THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST SHALL BE IWE.

fpage 1 of 6)
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the inspection. Any inspection of the Propersy shall be entirely for Lender's benetht and Morgagor will in no way relty on
Lenider’s taspection.

AUTHORITY TO PERFORM, If Mongasgor fails to perform any duty or any of the covenams conained in dis Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as atwriicy
in fact to sign Morigagor's name or pay any amount necessary for performance, Lender's right o perform for Mongagor
shall ot create an obligation to pertorm, and Lender's faifure to perforns witl oot preclude Lender froar exercising any of
Leuder's other rights under the faw or ¢his Secyrity Inarument. If any comstraction on the Propenty is discontinued or nat
carried on i a reasonable manner, Lender may take all steps necessary o protect Leader’s security interest in the
Praperty, including complerion of the construction.

10, ASSIGNMENT OF LEASES AND RENTS, Muortgagor drrevocably grants, bargains, sells, conveys and warrams to

Loader as addinanal security all the right, title and interest in and to ady and all existing or future feases, subleases, ynd
any other written o7 Verbal agreements for the use and nceupancy of any portion of the Property, including any extensions,
revewals, modifications or substittions of such agreements (al) seferred ta as “Leases”) and renits, isues and profits (alf
referred 10 as "Rents™;. “ortgagor will promptly provide Lender with true and correct copies of il existimg amd Future
Leases. Mortgagor nuy coilietceceive, enjoy and use the Rents so fong as Mortgagor is not in default wnder the teras of

this Secutity Fstrument,

Mortgagor agrees that this assigomeny s immedistely effective after default between the parties to this Security fnstrument
and effective as to (hird parties on the recording of the Security Instrument, ard this assignment will remain eftective
during any period of redemption by the Mangagur ungi! the Secured Debt is siatisfied. Morgagor agrees thal Lender may
ke acual possession of the propenty withtusade necessity of commencing Jegal action and that actual possession Ix
deemed to necur when Lender, or ity agemt, notifes Mortpagor of defauit and denmends that any wnant pay all futre Refits
directly to Lender, On receiving notice of default, Mortgaoor will endorse and deliver © Lender any payment of Renis in
Mongagor's possession and will receive any Rents in vust for Lender and will nor commingle the Renis with any nther
funds, Any amounts collected will be applied as provided ! this Security Insinsment, Montgagor warranis that to default
exists under the Leases or any applicable landiordfenant law. Manngagor also agrees o naintain wd require any waant
comply with the terms of the Leases and applicable law.

.LEASEHOLDS; CONDDMINIUMS; PLANNED UNIT DEVELGPMENTS. Mortgugor ageees 1o comply with the

provisions of any jease if this Security Instrument is on a leaseliold. 1F the Propersy includes a unit in a condonininm o7
planned wnir development, Mortgagor will perform all of Morigagor's duties gitdendhe covenmts, by-laws, or segulations
of the vondumiaiun or planned unit developmennt,

12, DEFAULT. Mongagor wilf be it default if any party obligased on the Sccured Debl Sty 1o make payment whei Sfoe.

Mortgagor will be in detaalt if a breach oceurs under the rerms of this Seeurity Inscrusent or 2y wher docnent execuled
for the purpose of creating, seearing or guarantying the Secured Debt. A good faith belief by Lopder thai Lender a1 any
lime is insecure with respect o any pesson or eatity obligated on the Secured Debt or that the proseest of any payment or
the value of tie Property is inspaired shad? abso constituie au event of default.

.REMEDIES ON DEFAULT, In some instances, federal and stace Jaw will require Lender m pravide Mortgagor with

notice of the right to cure or ofhier aotices and may establish tme schedules tor foreclosure actions. Subject o these
limitations, i any, Lender nay accelerate thie Secured Debi and foreclose this Security Instrutent i a ntatner provided by
law it Mortgagor is in default. Upon defauh, Lender shall have the right, without decfaring thie whole indebiedness due
ang payable, o foreclose againse all or pars of the Property, This Mustgage shall continue as a Tien on any part of e
Property mot sedd on foreclosure,

At the option of Lender, all o any pan of the agreed fees and cliarges, acered interest and principal shall become
tomediately due and payable, after giving notice it requited by law, upont the occurrence of a default or anytine
thereafier. U addition, Lender shall be entitied to all the remedies provided by Taw, die seems of the Secured Debt, this
Security Instrument and any relued documents. All remedies are distiner, cumulative and not exciusive, and the Lender is
entided 1o all remedies provided af law or equity, whether or not expressly set forth, The acceprance by Lender of any sum

(page 3 of 6j
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All insurance policies and renewals shall be acceprable o Lender and shall include & standsrd "mortpage Clawse” and,
where applicahle, "loss payee clause.” Mortgagor shall imtmedrately notify Lender of cancellation or ternnination of the
insurance, Lender shaif have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give 1o Lender all receipts of paid premivms and renewal notices. Upon loss, Mongagor shall ghve immediate notice to the
insurance carrier and Lender, Lender may muake proof of loss if not made imnediately by Mortgagor,

Unless otherwise agreed in writing, all insuraney proceeds shall be applied to die restoration oF repais of the Property or to
the Secured Debt, whether or not then due, 2 Lender's opsion, Any application of proceeds t principal shall m extend or
postpone the due date of the scheduled payment vor chauge the amount of any payment, Any excess will e paid w the
Mongagor, If the Property is acquired by Lender, Morigagor's right o any inserance policies and proceeds resuiting fron
damage to the Pronerty before che acquisition shall pass to Lender to e extent of thie Secured Debt immediately hefore the

acquisition,

18. ESCROW FOR TaXe 5 AND INSURANCE. i otherwise provided in a sepatate agreement, Morigagor may be required
to pay to Lender funds for tares and insurance in escrow,

19, FINANCIAL REPORTS ANO ADDITIONAL DOCUMENTS. Morigagor will provide to Lender upon request, any
firancial statement of informaton Lesder may deem reasonably necessary, Morigagor agrees 1o sign, deliver, sod file any
addiional documents or certificationsrae Leader may consider negessary 1o perfect, continue, and preserve Mongagor's
ohligations under this Security Instrument a0¢ Leader's lien status on the Property,

20. JOINT AND INDIVIDUAL LIABILITY; CGiGNERS: SUCCESSORS AND ASSIGNS BOUND. All duties under

this Security Instrument are joing and individual. IF Mongagor signs this Security Iistnsnene bu does aot sipn an evidence

of deht. Mortgagor does so only o mortgage Mongagor's merest in the Property to secure payment of the Seeured Debt
and Montgagor does met agree o be personally liable on e Seoured Debt, I dhs Security Instrument secures a guacancy
between Lender and Mortgagor, Mortgagor agrees 1o waive anycights that may prevent Leader from bringing any action
or clam against Mortgagor or any party indebted under the obligation. These rights may include, but are not lindied o,
any anti-deficiency or one-action laws. Mongagor aprees that Lendor and any party (o this Security (nstruntent nmy
extetd. modify or make any change in the rerms of this Security fnstrgaient erany svidence of debt withowt Maortgagoy's

consent. Such a change will not release Murtgagor from the terms of ghis Sceurive fostrument. The duties and heneity of g '
this Security Instrument shall hind and benefit the successors and assigns of Motggagor and Lender. b
Y
'R
21LAPPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security tastrurneat is governed by the Taws of 1he .?e
jurisdiction in which Lender 1 focated, except to the extent otherwise required by the Taws of the jerisdiction where the :
L

Property s located. This Secutity Instrument ix comiplete and fubly integrated. This Secutity lstrunsent may uot be
amended or moditied by oral agreement. Any section in this Security lastrument, atiachneis, or auy greenient redared to
the Secured Debt that conflicts with applicable Jaw will not be effective, unless tiat law expressly o Joplicdly permits the
varations by writen agreement, I any section of thiy Security Instrument cannot be enforced according 2038 terms, that
section will e severed and will not affect the enforceabitity of the remainder of this Sceurity Instrument. Whenever used,
the singular shall include the plura) and the plurat the singular. The captions and headings of the sections ol this Security
Instroment are for convenience only and are ot to be used (o intempret or define the termy of this Szeurity 1nstrument,
Time is of the essence in this Seeurity Instrument,

22, NOTICE. Unless aotherwise required by law, any notice shaff be given by delivering it or by mailing it by [Trse elass mail
to the appropriate party’s address on page | of this Security Instrumwent, or v any other address designmed in writing,
Notice 1o cne mortgagor witl be deemed o he natice to all mortgagors,

23 WAIVERS. Excep to the extent prohibited by law, Motigagor waives alt apprassement and homestead exemption righes
relaiing 10 the Property,

fhage § of G}
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The West 2 feet of Lot 106 and all of Lot 107 ir George F. Nixon
and Company's Niles Center Gardens Addition to Howard Linecoin zad
Cicere A. Subdivision in the South East 1/4 of Section 28,
Township 41 North, Range 13 East of the Third Principal Mecidian,
aloo, the East 5 fect of Lot 26 in North Side Realty Company's
Howard Street Subdivision in the West 1/2 of the South East 1/4
of Section 28, Township 41 North, Range 13 East of the Third
Principal Meridian, in Cook County, Illinois.
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