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MORTGAGE

THIS MORTGAGE IS DATED MAY 23, 1896, beviean LaVerne V. Heorvath, 8 widow, whoge address is 10501
W. Hillcrest Drive, Palos Park, It 60464 (referred ‘o below as "Grantor"); and Orland State Bank, whose
address fa 8612 W. 143rd Street, Orland Park, iU 60482 /referred {0 below as "Lender”).

GRANT OF MORTGAGE, For valuable congideration, Grarior mortgages, warrants, and conveys 10 Lender all
of Grantor's right, title, and interest in and to the following desc.ibed rea! property, together with att existing or
subsequently erected or affixed buildings, improvements and fxtures; all easements, rights of way, and
appurienances; all water, water rights, watercourses and ditch vights (ncluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits refating to the rep! property, inciuding without fimitation
alt minerals, oil, gas, geothermal ano similar matters, located in Coolv Gounly, Siate of Riinols (the "Real

Property”):
Lot 9 Block 7 in McGinnis Lake Highlands, a Subdivision of the SE 1/4 (ecopt the § 500.0 feet ot the E

500.0 feel thereot and except the W 1/2 of the SE 1/4 of Section 32, Townrhia 37 Norih, Range 12,
East of the Third Principal Merldian, also except the N 50.0 feet thereuf dadicated for highway
purposes, it Cook County, tllinots.

The Real Property or its address is commonty known as 10501 W. Hilicrest Drive, Palas Purk, il 60484, The

Real Property tax identification number is 23-32-401-010.

Grantor presently assigns to Lender ail of Grantor’s right, title, and interest in and to alf leases of the Prapenty and

ali Rents from the Property. tn addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Propetty and Rents. &5
Wy

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not  =a

otherwise defined in this Mongage shall have the meanings atiributed to such terms in the Uniform Commercial ;_;

Code. Afl references to doftar amounts shall mean amounts in fawlut money of the United States of America
(_fa

Credit Agreemeni. The worgs "Credit Agreement” mean the revalving line of credit agreement dated May 23,
1996, betweaen Lender and Grantor with a credit imitt of $90,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consotidations of, and substitutions for the Cred)l Agreemant. The
maturity date of this Morigage is May 23, 2001. The interest rate under the Credit Agreement Is a variable

interest rate based upon an index. The index currently is 8.250% per annum. The interest rate to be applied
to the outstanding account balance shall be at a rate equal to the index, subjert however o the follawing

#3580
x.h.
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maximum rate, Under no circumstances shall the inlerest rate be mora than the iesser of 12.900% PEr annum
ar the maximum rate allowed by applicabie law.

Grantor. The word "Grantor” means LaVerne V. Horvath. The Grantor is the mortgagor under this Morgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors.
sureties, and accommodation parties in connection with the indebledness.

Improvements. The word “improvements” rmeans and includes without limitation alt existing and future
improvements, fixtures, buildings. structures, mobile homes affixed on the Real Property, faciities, additions,
replacements and other construction on the Real Property.

Indebledness. The word "indebledness” means all principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender te discharge oblfigations of Grantor or expenses incurred
by Lender to ¢nicice obligations of Grantor under this Mortgage, together with interast on such amounis as
provided in this Mor'gage. Specifically, without limitation, this Mortgage secures a revolving iine of credit
snd shall secure nci uily the amount which Lender has presently advanced to Grantos under the Credil
Agreement, but aldo eav future amounts which Lender miay advance to Grantor under the Cradit
Agreement within twenty {20+ vears from the date of this Morigage to the same extent as if auch future
advance wete made as of t'e date of the execution of this Mortgage. The revolving line of credit
obligates Lender o meke advarces to Grantor so iong as Grantor complies with all the terms of the
Credit Agreemen! and Related Documents, Such advances may be made, repsid, and remade from time
to time, subject fo the limitation tha! ‘he otal outstanding bealance owing at any one time, not including
finance chsrges on such balance at a fixzd or variable rate or sum as provided In the Credit Agreement,
any temporary overages, other charges, and riay amounts expended or advanced as provided In 1his
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. it is the intention of
Grantor and Lender that this Mortgage secures the baance outstanding under the Credit Agreement from
time to time from 2ero up to the Credit Limit a3 proviter above and any intermediste ba ance. At no time
shall the principal amount of Indebtedness secured by e Morigage, not including sums sdvanced to
protect the securily of the Mortgage, exceed $180,000.00.

Lender. The word "Lender” means Orland State Bank, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Morigage. The word "Mortgage™ means this Mortgage between Giantor and Lender, and includes without
limitation alf assignments and security interest provisions relating 10 the Persunal Property and Rents,

Persong! Property, The words "Personal Psoperty™ mean all equipment; tixtases, and other articles of
personal propenly now or hereafter owned Dy Grantor, and now or herealier atached or affixed to the Real
Property. together with all accessions, parts, and additions to, all replacements of. anc all substititions for, any
of such property, and together with all proceeds (including without fimitation all weurince proceeds and
refunds of premiums} from any sale or cther disposilion of the Praperty.

Property. The word "Property” means colfectively the Real Property and the Personal Propetiy

Resl Property. The words “Real Properly” mean the properly, interests ang rights described above in (o
"Grant o Mortgage” section.

Reloted Documents. The words "Related Documents” mean and ingiude without limitation all Promissory
notes, credit agreements, loan agreements, environmental agréements. quaranties, security agreements,
mongages, deeds of rust, and all other instruments, agreements and documents, whether now or hereafies
ewisting, executed in connaction with the indebtedness.

Renmts. The word "Rents”™ means ail present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
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(SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

'JND ASSESSMENTS LEVIED ON THE REAL PROPERTY, YO THE EXTENT OF THE MAXIMUM AMOUNT
BECURED HEREBY. THIS MORTGAGE S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. E!CE{JI as Otherwise provided in this Morigage, Gramor shall pay to Lender ail

amaurts secured by this Mortgage as

hey became due, and shall strictly perform all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the folfowing provisions:

Possession and Use. Until in defaull, Grantor may remain in possession and control of and operate and
manage the Property and coltect the Rents fram the Froperty.

Duty to Malntain. Grantor shall maintain the Property in tenantable condition and prompily pertorm 2l repairs,
replacements, and maintenance necessary {o preserve its value.

Hazardour Sibstances. The terms “hazardous waste.” "hazardous substance,” “disposal,” “release,” and
"threatened rofease,” as used i this Mortgage, shali have the same meanings as set forth in the
Comprehensive Cnvironmental Response. Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, w.sea. ("CERCLA™), the Superfund Amendments and eauthorization Act of 1386, Pub. L. No.
49499 ("SARA™, th2 Hazardous Matetials Transportation Act, 49 U.S.C. Sectien 1801, et seq., the Resource
Conservation and Racevery Act, 49 U.S.C. Section 6301, et seck. or other applicable state or Federal Jaws,
rules, or regutations adopicd pursuant (¢ any of the foregoing. The terms “hazardous waste” and "hazardous
substance” shall alse inciurie, witnowt imitation, petroleum and petroleum by-products or any fraction thereof
and asbestos, Grantor rervesems and warrants 1o Lender wal: (a) During the period of Grantor's ownership
of the Property. there has been no use, generation, manufacture, storage, treatmenl, disposal, release of
threatened release of any hazarious waste of substance bPr any person on, under, about or from 1he Property,
{b) Grantor has no knowledge of, or r2asan 1o believe that there has been, except as previously disclosed to
and acknowledged by Lender in witing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste O substance on, under, about or from the Propenx by
any prior gwners or occupants of the fropenty or (ifj any actuai or threatened litigation or claims of any kind
by any person relating 10 such matters; and - (C) Except as previously disctosed to and acknowledged by
Lender in writing, (i} neither Grantor nor anvenant, contractor, agant of other authorized user of the Property
shali use, generate, manulacture, store, treat, dispase of, or release any hazardous waste or substance on
under, about or from the Propedty and (i} awy such activity shall be conducted in compliance with all
applicable tederal, state, and local laws, regulations-and ordinances, including without limitation thaose laws,
reguiations, and ordinances described above. Grintur avthorizes Lender and its agenis to enter upon the
Properly 10 make such inspections and tests, at Grantar's expense, as Lender may deem approgriate 10
determine compliance of the Property with this section” oi the Morntgage. Any inspections or tests made by
Lender shall be for Lender's uurposes only and shall not be construed 1o create any responsidility or fiability
an the part of Lender 10 Grantor or to any other person. Tha rerrasentations ang warranties contained herein
are based on_Grantor's due difigence in investigating th= Propcity for hazardous waste and hazardous
substances. Grantor hereby (aj releases ang waives any fulire Claims against Lender for indemnity or
contnbution in the event Grantor becomes fiable for cleanuo or other casts under any such laws, and (b
agrees o indemnity and hold harmiless Lender against any and il claims, losses, liabilities, damages

2nalties, and expenses which Lender may directly or indireCtly sustain ‘ar-auffer resulting from a breac ot
s section of the Mortgage or as a consequence of any use, generatica,-manufacture, storage, disposal,
release or threatened release occurring prior 1o Grantor's ownership or interest-in the Praperty, whether or not
the same was or should have been known to Grantor. The provisions ¢f this section of the Morigage
including the obligation to indemnify, shall survive the payment of the indebtedness and the satisfaction and
reconveyance of the len of this Mortgage and shall not be affected by Lender’s acayisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor comnat, earmit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without fimiting the generality of the
loregeing, Grantor wilt nat remove, or grant 10 any other parly the right 1o remove, any tmber, minerals
(including oif and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal ot improvements. Grantor shall not demolish or remove any Impravements from the Real Property
without the prior written consent of Lender. As a condition 10 the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replace such Improvements wil

Improvements of al ieast equal value,

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Prorperty at all
reasonable tmes to anend to lender's interests and to inspect the Property for purposes o
compliance with the terms and conditions of this Martgage.

Compllance with Governmental Requirements. Grantor shall promptly comply with all laws, orginances, and
reguiations, now or hereafter in effect, of all governmenta! authotities applicabie to the use or accupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantar has notified Lender in writing prior {o
doing 50 and so long as, in Lender’s sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security of a surety bond, reasonably safistactory to Lender, 10
protect Lender's interest.

Outy 1o Protect. Grantor agrees neither (o abandon nor leave unattended the Property. Grantor shalt do all
ather acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary 1o protect and preserve the Property.

Grantor’s [
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BUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payadie all
sums secured by this Mortgage upon the sale or transfer, withour the Lender’s prior written consent. of alt or any
pant of the Real Property, ar any intesest in the Real Property. A “sal¢ or ransfer” means the conveyance of Real
Property or any right, tifle or interest therein; whesher legal, benelicial or equitable; whether voluntary or
invoiuntary; whether by outright sale, deed, instaliment saie contract, land contract, contract for deed. leasehoid
interest with a term greater than three {3) years, lease-aption contract, or Dy sale, assignment, of yransier of any
beneficial interest in or 1o any land trust holding title 1o the Real Propenty, or by any other method ol conveyance |
of Real Property interest, {f any Grantor is a corporation, partnership or limited liability company. transfer alsg i
includes any change in ownership of more than twenty~five percent (25%) of the voting stock, partnership interests

or limited tiability company interasts, as the case may be, of Grantar. However, this option shall not be exercised ,
by Lender il such exercise is prohibiied by federat law or by Hlinois taw.

'&Aﬁ%ﬁggm) LIE*2. The following provisions refating to the taxes and Yiens on the Property are a part of 1his |

0 .
Payment. Granto’ &'1all pay when due {and in all events prior to de{inquency? all taxes, payroll taxe\% special

taxes, asSeSSMents. waler charges and sewer service charges levied againsi or on account of the Property,

and shall pay when uue all claims for work done on or far sarvices rendered or material furnished to the
Property. Grantor shale-muintain the Property tree of all liens having priority over or equal to the interest of

Lender under this Mortgage, vxcept for The lien of taxes and assessmenss not due, and except as otherwise
provided in the (ollowing parauraph, :

Right To Contesl, Grantar may wWithhold payment of any tax, assessment, or claim in connection with a good
fatth dispute over the abligation to-p2y, S0 long as Lender's interest in the Property is nol éeoi)arduzed. {f alien
arises or is fied as a cesult of nonpayren!, Grantor shall within fifteen (15) days alter the L2n arisec o, if a
hen is filed, within fitteen (15) days after Grantor has notice g the filing, secure the discharge of the tien, or if
requested by Lender, deposit with Lender cash or a sufficient corporale surely hond of other security
salisfactory to Lender in an amount sulficient-to discharge the fien fijlus an;f_ costs and attorneys' fees or oiher
charges that could accrue as a result of a forenosure ofF saie under the lien. In any contest, Grantor shall
defend itself and Lender ang shall satisty any adverse judgment belore enforcement apainsi the Property.
Grantor shall name Lender as an additional obligee under any surely bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence of paymeni of the
taxes or assessments and shall authorize the appropriate grvernmental official 10 deliver to Lender at any fime
a wrilten statement of the taxes and assessments against ins rroperty,

Notice of Construction. Grantor shall nolity Lender at least #itgen {15) days before any wark is commenced,

any services are furnished, or any materials are supplied to tha "»roperty, if any mechanic's lien, materiaimen’s

lien, or other lien could be asserfed on account of the work, services, o materials, Graitor wilt upon request
ol Lender furnish to Lender advance assurances satisfactory 10 Lerder that Grantar can and will pay the cost
of such improvements.

|
|
[ PROPERTY DAMAGE INSURANCE. The foliowing provisions relating to insurinp the Property are a part of this
|

Mortgage,
Maintengnce of Insurance. Grantor shall procure and malintain policies of tire insurance with standard
extended covera?e endorsements on a feplacement basis for the full insurable value covering all
tmprovements on the Real Property in an amount sufficient to avoid application of ary Cuinsurance clause, and
with a standard mortgagee clause in favor of Lender, Policies shall be written by surliasurance companies
and in such form as may be reasonably acceptable to Lender, Grantor shall defiver 1o Lender certificates of
coverage from each insurer containing a stipuiation that coverage will not be cancelled i wiminishied without a
minimum of len (10) days’ prior wrtten notice to Lender and not containing any disciairer af the insurer's
Habfiity for lailure 1o giwe such notice. Each insurance policy also shall include an endorsem:nt providing that
coverage in favor of Lender wilt not be impaired in any way by any act, omission or default i Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director ol
the Federal Emergency Management Agency as a sgeg:lai flood hazard area, Granlor agrees 1o oblain and
maintain Federal Flood Insuiance, to the extent such insurance is required by Lender and is or becomeas
available, far the term of the loan and for the full unpaid principal balance of the ipan, or the maximum limut of

coverage that is available, whichever is less.

Application of Proceeds. Grantor shall proen&pﬂg notify Lender of any loss or damage to the Propeny it the
estimated cost of repair or replacement exceeds $500.00. Lender may make proof of foss if Grantor fails 10 oo
s0 within fifteen (15) days of the casualty, Whether or not Lender's security is impaired, Lender may, at its
election, apply the procéeds to the reduction of the Indebtedness, payment of any hen aifecting the Propeity,
or the restoration and repair of the Property. !f Lender eiects to apply the proceéds to restoration and repa,
Grantor shall repair or replace the damagsd or destroyed /mprovements in a manner satistactory to Lender,
Lendes shatl, upon satisfactory proof of such expenditure, pay ot reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration it Grantor is not in default hareunder. Any proceeds which have nol
been disbursed within 180 da[ys after their receipt and which Lender has not commitied to the repair or
restoration ol the Property shall be used firsl {0 pay any amount owing 1o Lender under this Morngage, then 10

t \')89

repay accrued interes!, and the remainder, If any, shall be applied to the principal balance of the
ndebtedness. It Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be

paid to Grantor,
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Ei‘- Unexpired lnaurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
L purchaser of the Property covered by this Merigage at an; trustee’s sale or other sale held under the
¥ provisions of this Mortgage, ar at any foreclesure sale of such Property.

EXPENDITURES BY LENDER. If Granlor faiis o comflt with any provision of this Mortr?age, or if any action or
groceeamg is commenced thal would materially affect Lender’s interests in the Properly, Lender on Grantor's
ehall may, but shall not be required 10, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate charﬁed under the Credit Agreement front the date incurred or
paid by Lender to the date of repayment by Grantor. Al such expenses, at Lenger's option, will (a) be payable on
demand, (b} be added to the balance of the credit tine and De apponioned among and be parable with any
instaliment payments to become due during either (i) the term of any applicable insurance policy of [il) the
remaining term of the Credit Agreement, or (¢} be treated as a bafioon payment which will be due and payabie ai
the Credit Agreement’s maturity. This Montgage aiso will secure payment ot these amounts. The rights provided
for in this lpeuragraph shail be in addition to any other rights or any remedies 1o which Lender may be enlitied on
account of the default,  Any such action by Lender shall not be construed as curing the default 50 as o bar
Lender from any ramedy that it otherwise would have had.
gARRANTY; DEFEHSE OF TITLE. The foliowing provisions reiating to ownesship of the Property are a part of this
arigage.
Title. Grantor warsnts that: (a) Grantor holds good and marketable titlie of record to the Property in fee
simpie, free and clearofall liens and encumbrances other than those set forth ia the Real Property descgpuon
of in any title insurance pndicy, title repon, of finai title OF:mo,n issued in favor of, and accepied by, Lender in
cannection with this Morigana, and {b) Grantor has the full right, power, and authority 10 execute and deliver
this Morigage to Lender. ’
Defense of Title. Subject to tha-exception in the paragraph above, Grantor warrants ang wilt torever defend
the title 10 the Property agains! Yieiawful claims of all persons. in the event any aclion or proceeding is
commenced that questions Granter's titte or the interest of Lender under this Mongage, Grantor shalt defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shait be
entitiexd 10 participate in the proceeding and 10 be represented in the procgeding by counse! of Lender's own
choice, and Grantor will deliver, or causa 1 be delivered, to Lender such instruments as Lender may request
from time 1o time to permit such participation,
Compliance With Laws. Grantor warrants thai e Property and Grantor's use of the Propeny compites with
alt existing appiicable laws, ordinances, and regulations of governmental authorities,

CONDEMNATION. The following provisions relating to conemnation of the Properly are a part of this Mortgage.

Application of Net Proceeds. If afl or any part of the Propenty is candemned by eminent domain proceedings
or by any Proceedmg or purchase in liew of condemnation, L.ender may at its election require that att or any
ottion of the net proceeds of the award be applied to the ‘ndebtednass or the repair or restoration of the
roperty. The net proceeds of the award shall mean ne award after payment of all reasonable costs.
gxpenses, and attorneys' fees incurred by Lender in connectianwith the cendemnation.

Praceedings. !f any proceeding in condemnation is lited, Grantor shal' promptly notify Lender in writing, and
Grantor shali promptly take SUCh $teps as may be pecessary o defund the action and oblain the award.
Grantar may be the nominal party in such proceeding, bul Lenddi ahall be entitled 10 participate in the
proceeding and to be represented in the proceeding by counsel of s G choice, and Grantor will detiver or
Cal|:lt$8_ torbe delivered to Lender such instruments as may be requested by i -from time 10 time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIZS. The following provisions

relating to governmentat taxes, fees and charges are a part of this Mortgage:

Cyrrent Taxes, Fees and Charq?s. recwest by Lender. Grantor shall execule such documents in
agdition 0 this Mortgage and take othar action is requestad by Lender to/prriect and continue

Upon
; . wha{%ver '
Lender's fien on the Heal Propeny. Grantor shall reimburse Lender for all taxes, as descrised below, togetner
with alf expenses incurred in recording, perfecting or continuing this Martgage, including witi:out timitation ail
taxes, fees, oocumentary stamps, and other charges for recording or registering this Morigage.

Taxes. The tollowing shall constitute taxes 10 which this section applies: (a) a speciﬁc tax ypon this type of

Monga&e or upon alf or any part of the indebtedness secured by this Mongage; b} a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the indebtedness secured by this type of
Mornage: {(c) a tax on this type ¢f Mongage chargeabie against the Lender or the holder of the Lredit
g\?reemcnt; and (d) 2 specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.
Subsequent Taxes. |f any tax to which this section applies is enacled subsequent ic the dale of this
Martgage, this @vent shall have the same etfect as an Event ot Default {as defined beiow), and Lender may
exercige any of all of its availabie remedies for an Event of Default as grovided betow unless Grantor either
La} pays the 1ax before it becomes delinquent, or (b} contests the tax as proviged above in the Taxes and
aeCs gecuon and deposits with Lender cash or a sufficient corporate surety bond or other security satistactory
to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Mortgage as a
security agreernent are a pant of this Mortgage.
Security Agreemen). This instrument shall constitute a security agreement to the extent any of the Fropeny
constitutes Tixtures or other personal property, and Lender shatt have alt of the rights ol a secured party undey
the Unitorm Commergial Code as amended from lime to time.
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Security interest. Upon request by Lender, Grantor shall execute financing stalements and take whatever
other aclion is requested by Lender to perfect and continue Lender's security interest in the Renls and
Parsonat Property. In addition to recording this Mortgage in the real property records, Lerler may, al any
time and without further authorization from Granior, tile executed countarparts, copies or reproductions ot this
Mortgage ag a linancing statement. Grantar shall reimburse Lender (or all expentes incurred in pertecting or
continuing this securily interes!. Upan default, Granior shall assemble the Personal Property ir: a manner ard
al a place reasonably converient 10 Grantor and Lender and make i available 10 Lender within three (3} days

alter receipt of written demand from Lender.

Addresses, The maiiing addresses of Grantor (debtor) and Lender (secured parly) fror whih information
cancerning the security interest granted by this Mortgage may be obtained (euch as tequired by the Uniform
Commercial Code), are as stated on the first page of this Morngage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relaling o further assurances and
attornay-in-fact are a part of this Morgage.

Further Assurzaces. Al any lirne, and from time 1o time, upon request of Lender, Grantor will make, ex2tute
and deliver, o+ will cause 1o be made, executed or delivered. to Lender or tn Lender's desipnes, and when
requested by Lerder, cause to be filed, recorded, refiled, or rerecorded, as the case may be, al such lities
and in such offices and places as Lender may deem appropriate, any and ali such mongages, deeds of trust,
security deeds, securiy agreements, financing slatements, continuation sialements, instrurrents of further
assurance, cenificaies. 2nd other documents as may, in the sole opinion of Lender, be necessary or gesiranie
in order to effectuare cowplete, perfect, continue, or preserve &a) the obligations of Grantor uncer the Credit
Agreement, 1his Mortgage, ar the Relaled Documents, and (b) the liens and security interests crealed by this
Morgage as hirst and pric. Yens on the Property, whether now owned or hereafter acquired by Grantor,
Untess prohibited by faw or-2greed to the contraty by Lender in writing, Grantor shali reimburse Lender for all

costs and exgenses incurred in convection with the matters referred to in this paragraph.

Attorney~in-Fact. U Gramtor fails 1% do_any ol the things referred to in the preceding paragraph, Leader may
do so for and in the name of Gran'ar and at Granlor's expense. For such purposes, Granicr herrby
irravocably appoints Lender as Granier's storney-in-fact for the purpose o making, execuling, de-vering,
tiling, recording, and doing all other things as may be necessary or desirable, in Lender's sole opitiion, (o
accomplish the matters referred 10 in the preceon; paragraph.
FULL PERFORMANCE. If Grantor pays alt the inucoredness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Zrantor ynder this Morigage, Lender shail execute and
deliver 10 Granior a suitable satisfaction of this Mortgape and sultable siatements of termingtion of any financin
siglernent on file evidencing Lender’s security interest in vz Flents and the Personal Property  Grantar will pay.};

g

ermitted by applicable jaw, any reasonable termination is¢-as determined by Lender lrom time to time.

owever, payment is made by Grantar, whether voluntarily or o%iarwise, or Dy guarantor or by any third pany, on
the Indebtedness and therealter Lender is forced to remit the ameunt of that payment {a) to Grantor's trustee iIn
hankrupicy or to ang similar person under any lederal or state Darkrupicy law or law for the reliel ol debtors, ()

by reason of any judgment, decree or order of any court of administ ziive bady having jurisdiction over Lender or
any of Lender’s praperty, of () Dy reason of any settiement or comprise. oi any claim made Dy Lender with any
ciamant (including without lirmitation, Grantor), the Indebtedness shall Le considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shail continue to be effeciive-or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Martgage or of any nole_or-other instrument or agree nent
evidencing the indebledness and the Propeny will continue 10 secure the amauit repaid of recovered 1o (he same
extent &s If thal amount never had been originally received by Lender, and Crarior shall be bound by any
judgment, decree, order, setiement or compromise retating to the indebtedness or 1o this Mortgage,

ODEFAULT. Each of the following, at the option of Lender, shall constitute an event of defau't {"Event of Default”)
under this Mortgage: (a) Grantor commils fraud or makes a material misrepreseniation (I anv fimg i connection
with the credit ine account, This can include, for example, a false statement aboul Gran'or's.income, assets,
liabilities, or any other aspects of Grantor's tinancial condition. (b} Grantor does not meet the rc:,:a?r_ment terms of
the credi line account. {c? Grantor's action or inaction adversely atfects the collateral for the creail jine account or
Lendar's rights in the collateral. This can include, far exampie, failure 1o maintain required insurance, waste of
destructive use of the dwelling, failure 1o pay taxes, death of afl persons liable or. the account, transfer of title of
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foraciosure by the hoider of

another lien, or the use of junds or the dwelling for prohibited purpases.

RIGHTS AND REMEOIES ON DEFAULT. Upon the acourrence of any Event of Default and at any time thereafter,
Lender, at ils OPtiGn, may exercise any one of more of the following rights and remedies. in addition 1o any other
rights or remadies provided by law:

Accelerate indebledness. Lender shall have the right at its option without notice to Grantor to dectare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor wouid be

required 10 pay.
UCC Remedies, With respect to all or any pari_of the Personal Property, Lender shall have all the righis and
remedies of a secured party under the Uniform Commercial Code.

Collect Renta. Lender shaill have the right, without nolice to Grantor, 10 take possession of the Propenty and
collact the Rents, rncluqu amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
yser of the Pro er!?( to make payments of rent or use {ees directly to Lender. ! the Rents are collected by
Lender, then Grantor ¢rrevocab1? designates Lender as Granlor's atlarney-in~fact 10 endorse inglruments
received ln paymend thereol in the name of Grantor and to negotiate the same and collect the procesds.
Payments by tenants or other users to Lender in response (o Lenger's demand shall satisfy the obligations for
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which the payments are made, whether of not any proper grounds fof the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Passesaion. Lender shall have the right 1o be placed as marigagee in possession of 10 have a
receiver appointed (o take possession of al} or any part of the Property, with the power 10 protect and preserve
the Proparty, 10 operate the Property preceding foreclosure or saie, and tp coilect the Rents Irom the Propernty
and apply the proceeds, over and above e cost of the rec'ewershqg. a%amst the Indebledness, Tne
mortgagee tn pPoSSession Or receiver may SRive without bond if permiited by law. Lender’s righl to the
appointment uf a receiver shall exist whether or nof the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Emplayment by Lender shall not disqualify a person from serving as 2
receiver.

Judicial Foreclosure. Lender may obtain 2 judicial decree foreclosing Grantor's imerest in all or any pan of
the Property.

Deficiency Judgment. H permitted by applicable law, Lender may obtain a judgment for any ceficiency
remaining inthe Indebtedness due 1o Lender atter application of all amounts received from the exercige of the
rights proviuad in this section.

Other Remedies. Lender shali have all cther rignts and remedies provided in this Mortgage or the Credit
Agreement or avaiable at law or in equity.

Sale of the Propért,. To the extent permitted by applicable law, Granter hergby waives any and all right t0
have the properly mérstatied. In exersising its rights and remedies, Lender shall be free to sefl all or any pant
of tne Property together of separalely, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on aif or any porton of the Property.

Notice of Sale. Lender shall cive Grantor seasonable notice of the time and place of any public saie of the
Pargonal Property of of the tilne after which anr private sale or cther intended disposition ol the Personal
Peoperty 1< to be made. Reasonaole notice shall mean notice given at least ten {10} days before the time of
the sale or disposiion.

Waiver; Election of Remedies, A waivsi by any party of a breach of a provision of this Mortgage shall not
constiute a waiver of or prejudice the party's rights otherwise 10 demand Strict compliance with that provision
or any other provision. Election Dy Lender 14 pursue any remedy shall not exclude pursuit of an other
remedy, and an eiection to make expenditurcs-of take action to perform an obligation af Gramor under this
Mortgage after faiture of Grantor ta perform shall notatfect Lender's right ta declare a defauit and exercise its
remedies under this Mortgage.

Aftorneys’ Fees; Expenses. ! Lender institutes uny suit or action 1o enforce any of the terms of this

Morngage, Lender shall be entitled 1o recover such sur as the court may adjudge réasonable as aftorneys’
|

feas at inal and on any apoeal. Whether or not any caun 2.ton is involved, al reasonabie expenses incurred
by Lender that in Lender's opinion dre necessary at dm e for the protection of its interes! of the
enforcement of its rights shail become a part of the lndebte(‘aess payable on demand and ghall bear nterest
from the date of expenditure until repaid at the rate pravided fo7 1n the Gredit Agreement, Expenses covered
by this paragraph include, wilhout timdation, however subject to any, limits under applicable law, Lender's
aftorneys' feés and Lender's legal expenses whethar or not therc.is 2 lawsuit, including antorneys' fees for
bankruptcy proceedings Jmciudmg efforts 1o modify or vacate any aviemalic stay oF injunction), appeals and
any anlicipaled post~judgment coifection services, the cost of sealcrind records, obtaining Wis repoens
(mctudrgg loreclosure reports), Surveyors' repons, and appraisal fees,” and title insurance, 10 the exient
Fermn by applicable law. Grantor also will pay any court Costs, in addtion © all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under ihis Mortgage, ncleaiig without fimitation an
notice of default and any natice of sale to Grantor, Shall be in weiting, may be be sent by ralafacsimille, and shall
be effective when actually delivered, or when deposited with a nationaily recognizea overnight courler, ar, if
mailed, shall be deemed effective when deposited in the United States mail first class, regetered mail, pogtage
orepaid, cirected 10 the addresses shown near the beginning of this Mongage. Any party may change 48 address
for notices under this Mortgage by giving formal weitten notice to the othér parties, speciying s the purpose of
the notice is 1o change the parly’s address. Ali copies ot notices of forectasure from the holder of any lien which
has priori'y over this Mortgage shall be sent to Lender’s address, as shown near the begmnlng af this Mortgage.
For notice purposas, Grantor agrees o keep Lender informed at alt times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a par ot this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the enlire understanding and
agreement of the parties as to the matters sel farth in this Mortgage, No aiteration at or amendmant to this
ortgage shall be effective unless given in writing and signed by the party or panies scught to be charged or

bound by the alteration or amendment.

Applicable Law. This Mortgage has been defivered to Lender and accepled by Lender in the State of
Minois. This Mortgage shall be governed by and construed in accordance with the laws of the State of

HHLUH:
Caption Headings. Capticn headings in this Mortgage are tor convenience purposes only and are not 1o be
used to interpret or define the provisions of this Mongage.

Merger. There shall be no merger of the interest or estate Created by this Morngage with any other interest or
astate in the Praperty at any time held by or for the benefit of Lender in any capacity, withou! the written

consent of Lender,
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Severabllitg. if a court of competent jurisdiction finds any pravision of this Mortgage to be invalid or
unenforceable as to any Person oy circurnsiance, such finding shall not tender that provision invalid or
unenforceabie as to any other persons or circumstances. Jf feasible, any such offending oﬁrovismn shail be
deemed 10 be modilied to be within the limits of enforceability or validity. however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions cf this Mortgage in all other réspects shall
remain valid and enforceable.

Succeasors and Assigns. Subject to the limiations stated in this Mortgage on transfer of Grantor's interes!
this Mortgage shail be binding upon and inure 1o the benefit of the parlies, their successors and assigns. it
ownership of Ihe Property becomes vested in a person other than Grantor, Lender, withcut notice 1o Grantor
may deal with Grantor's successors with seference o this Morigage and the Indebledness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage of Niabylity under the

indebtedness.

Time is ot the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homeslead Exemption. Grantor hereby releases ang waives all rights and benefits of the
homestead excnption laws of the State of lilinois as to all Indebtednesy securad by this Mortgage.

Waivera and Corsents. Lender shall not he deemed to have waived an{rights under this Mortgage {or under
the Related Docurmenisy unless such waiver is in wiiting and signed by Lender, No delay or omission on the
part of Lender in exerowing any right shall operale as a waiver of such right or any other right. A waiver by
any party of a provisicn orthis Mongage shali not constilute a waiver of or prejudice the party's right otherwise
to demand strict compliance with thal provision or any other provision. .No prior waiver Dy Lender, not any
course of dealing between Lender and Granlor, shall constitute a waiver of any of Lender's nq!;n_ls or any of
Grantor's obligations as to aay frture transactions. Whenever cansent by Lender is required in this Mortgdge,
the granting ol such conseny-uy Leader in any instance shall not constitute continuing consent 1y subsequent

instances where such cansent (6 reauisad,

GRANTCOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

X (“}f} /\({ Ry ?7/ \/-/t.-/f. 4 4L.a",(/;

LaVerne V. Horvath

INDIVIDUAL ACKNOWLEDGMENY

STATE OF L inoig )
) 88

COUNTY OF C(ol/\ ,

On this day before me, the undersigned Notary Public, personally appeared LaVerne V. Horvatis, i me known 1o
be the individual described in and who executed the Mortgage, and acknowledged thal he or she signed the
Morntgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Glven under my hand and official gea!l this A3rd day of q\'\mj; , 19‘% .

) C Residing &t ;%.}%ifﬁgg -
Notary Public in and for the State of TN AoVD S OFFICIAL SEAL

8 PATRICIA MCGREGOR

b NOTARY PURLIC, 8TATE OF ILLINDIS
MY COMMISBION EXPIRES 0211800

Py .

My commisslon explres ey -\5-00

i R e
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