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TRUST DEED
THE ABOVE SPACE FOR RECORDERS USE ONLY
THIS INDENTURE, made  06/06/96  batwean JOSE GUADALUPE PEREZ AND ROSA L MELENDEZ AS
JOINT TENANTS (| herein referred to as "Grantors®, and __ MARTIN E HERMAN
A ot BOLINGBROOK . Minois, herein referred o as
*Truslee”, withesseth.

THAT, WHEREAS the Grantors ha's promised to pay to Associates Finance, Inc., herain reterred 1o as "Banaticiary”,
the lagal holder of the Loan Agreement Nareinafter described, the principal amount of § 114751.15 , together

with imterest thereon at the rate of (chack £pphcable box): 4

[0 Agreed Rate of Interest: ___ _ % per yedr on the unpaid principal batances.

% Agread Rate of Interest: This is a variable interes: rate loan and the interast rate will increase or decrease with

changes in the Prime Loan rate. The interest rate will be /1-80  percentage points above the Bank Prime Loan Rate
published in the Federal Reserve Board's Statistical Relea:a H.15. The initial Bank Prime Loan rate is _ 8.25 %, which
is the publishad rate as of the last business day of __95/96 { . thetelore, the initiat interest rate is _10. 03 % per
year. The interest rate will increase of decraase with changes iri-the Bank Prime Loan rate when the Bank Prime Loan
rate, as of the (ast business cay of the preceding month, has increasar or decraased by al feast 1/dth of a percentage
point from the Bank Prima Loan rate on which (he cutrant interest rale is-based. The intefest rate cannot increase of
dacrease more than 2% in any year. In no avent, however, will the interest aiv ever be fass than _8.05 % per yoar
nor more than __16.05 % per year, The interest rate wifl not change belore the First Payment Dats.

Adjustments in the Agread Rate of Interest shall ba given effect by changing the doilar amounts of the remaining
monthly payments in the month following the anniversary date of the loan and every 12 months theteatter so that the
tolal amount due under said Loan Agresment will be paid by the last payment date of __06/15/16 . Associates
waives the right to any interest rate increase after the last anniversary date prior to the lasi waymant due date of the

fnan,

Tha Grantors promisn to pay the said sum in the said Loan Agreement of even date herewith, mada pay able to the
Beneficiary, and delivered in ___248 __ consecutive monthly installments: 1 _at$ 1239.66 |
followed by 239 at$  1111.52 | tollowed by 0 __a$ .00, with the first instaliment
beginming oh £7/15/96 . and the remaining instaliments continuing on the same day of each month
thereciter until fully paid. Al of said payments being made payable at BOLINGEROOK Winais, or at such place
as the Beneficiary or other haider may, from time to time, in witing appoint,
lp- NNHE
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NOW, THEREFORE, the Grantors fo secure the payment of the said obligation in accordance with the terms,
rovisions and limitations of this Trust Deed, and the periormance of the covenants and agreaments herein conteined,
y the Grantors to be performed, and elso in consideration of the suin of One Dollar in hand patd, the receipt whoreo! is

hereb acknowled%ed. do by these presents CONVEY and WARRANT unto the Truslee, its successors and assigns,
i

tha following destribed Real Estate and all their astate, title and interes! therein, situate, lying and being in the
COUNTY OF COOK AND STATE OF {LLINOIS, to wil:

LOT 79 IN EBERHARTS SUBDIVISION OF BLOCK 3 IN JAMES WEBB'S SUBDIVISIONB OF THE
SOUTHEAST % OF SECTION 14 TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRIKCIPAL

MERIDIAW, 1IN COOK COUNTY, ILLINOIS ERAREI L PEEN
PiN: 19-14~406-0Q30

COMMONLY KNOWN AS: 3442 W 60TH, CHIGCAGO,IL
Filet ¢eonyyys

which, with the property hereinaftar dascribed, is reterred to herein as the "premises."
TOGETHER with improvemants &/ fixtures now altached together with easements, rights, privileges, intetests, ronts

and profils.

TO HAVE AND TO HOLD the premises anto the said Trustes, its successors and assigns, foraver, fot the purposes,
and upan the uses and irusts heroin set forth, Trea from all rights and benefils under and by virtus of the Homestead
Examption Laws of the State of liinois, which said rights and banefits the Grantors do hersby axpressly release and

waiva.

1. Grantors shall (1) promplly repair, restore or.sbuild any buildings or improvements now of hereafter on the
premises which may become damaged of be desiroyed; [7)-keep sad premises in good condition and repair, without
waste, and free from machanic's of othes hiens or claims (or lign not expressly subordinated to the lien hereof; (3} pay
when due any indebladness which may ba securad by a lier o1 charge on the premises supeiior 10 the lien hareof, and
upon request exhibit satistactory evidence of the discharge oi-sich prior lien to Trustee or to Beneliciary; (4) complate
within & reasonable time any building or buildings now or at arirma in process of erection upon said premises, B’L5)
comply with all raquiremaents of law or municipal ordinances with resracs to the premises and the use thareof; (6) maxe
no malerial alterations in said pramises excepl as required by law of muricipal ordinance.

2. Grantors shall pay before any penaity eftaches all general tates, and shafl pay special iaxes, spacial
assessments, waiaf charges, sewer service charges, and olher charges ageinct the pramises when due, and shall
gon wiitten request, furnish to Trusles or to Beneficiary duplicate receipls (herafor. To prevent default herounder

santors shail pay in full under protest, in the manner provided by slalute, any iex ¢ assessment which Grantor may

desire to contesl.

3. Grantors shail kesp all buildings and improvements now ar hereatler sifualed on sai premises insurad ageinst
loss or damage by fire, igh{ningi] or windstorm under policies providing for payment by tyw insurance comparies of
moneys sufficiant aither to pay the cost of replacing of repaiting the same of 1o pay In il e i debledness secured
hareby, all in companies satisfaciory to the Beneficiary, undar insurance policies payable, in cass ol loss or damage, o
Trustee for the henefit of the Beneficiary, such rights 1o be avidenced by the slandard mortgage clause to be altached
to each policy, and shall deliver all policies, including additiona! and renewal policies, to Bensficiary, and in case of
insurance ahaut to axpire, shall deliver renewal policies nat less than ten days prior lo the respective daias of expiration.

4. In case of default iherein, Trustes or Beneticiary may, but need not, make any paymant o perform any acl
hereinbefore required of Grantors in any form and manner deemed expedien, and may, but need not, make {ull or
pactial payments of principal or inlerest on prior encuinbrances, if any, and purchase, discherge, compromise of seftle
any tax fien or other prior lien or tille or claim thereol, or redeem from any (ax sale or foreiture affesting said premises
o contest any tax or promisa or setlie any tax tien or other prior lien or tille or claim thereof, or redeem from any lax
sale or forfeiture affectinP said pretmises of contast any lax or assessment. All moneys peid for any of the purposes
herein authorizad and alf expenses paid o incuired in connection therewith, inc'.uding attornay's fees, and any othet
moneys advanced by Trustee or Beneficiary 1o protect the mog?aged premises and the Jien hereof, shall be so much
additional indebtedness secured hareby and shali become imm mtqh{ due and payabie without notice and with interest
thereon at the annual percentage fale sialed in the Loan Agreament this Trusi Deed secures. Inaction of Trustee ot
Beneficiary shall hevar ba considered as a waiver of any right accruing to them on account of any defaull hareunder on

the part of Grantors.
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5ki The Trustee or Beneficiary hereby secured making any paymant hereb{ authorized relating to taxes o
ssghssments, may 80 so according [0 any Dill, statement or astimate procured from the apprapnate public office without
indliring into the accuracy of such bill, statement or estimate o into tha validity of any tax, assessment, sale, forfeilure,

taglier or title or claim thereot.

. Grantors shall pay each ilem af indebtadness herein mentionad, both principal and interest, when gue according
to the terms harac!, Al the option af Beneficiary, and without nolice {0 Grantors, all unpaid indebtednass securad by
this Trust Deed shall, notwithstanding anything i ihe Loan Agreement of in this Trust Deed to the contrary, become due
and payable () immediately i the case of default in making payment of any instaltmont on the Loan Agreemaent, or (b}
when default shall sceur and continue for thrae days (n the parformance of any other agreamant of the Grantors hersin
contained, or (c) immediately i all or part of the premises are sald or transferred by the Grantors without Berehciary's

priar writtan consent.

7 When the indettedness hareby secured shal become due whether by acculeration or ctherwise, Bansficiary o
Trustee sheil have the right to foraclose the tien hereef. in any suit to foreciose the fien hergof, there shall be aliowed
and included as additional indebtedness in the decras for sale all expendiures and expenses which may be paid or
incutred by or on behalf of Trustee or Beneficiary or atforney's fees, Trusiee's feas, appraisers’ fees, oulay for
documentary and expert evidance, stenographers’ charges, publication casts and ¢osts (which may ba estimated as fo
iems o be expencod 1har entry of the dacree} of procuning alf such abstracts of ttle, tille searches and examinations,
guarantee policies, Torans certficates, and similar data and assurances with respect to title as Trustas or Boneficiary
may desm o be raascnably necessary either 1o prosecute such suit or 19 evidence to bidders at any sale which may be
had pursuant to such decfze the rue condition of Ihe title of the value of the premiges. All expenditures and expenses
of the nature in this paizoraph mentioned shall become so much additional indebtedness secured haredy and
immediately due and payable, with interest therecn at the annual percentage rale stated in the Loan Afreemen! this
Ttust Deedy secures. when paio o mcurred by Trustee or Benaticiary in connection with {a) any procee ing, including
Brobats and bankruptey proceedings; ¢ which either of them shall be a party, sither as plaintiff. clamant or defendant,

y reason of this Trust Deed or any indeltedness herady secured; of (b) preperations for the commencement of any
suit for the foreclosure hersof after eccrial of such right to foreciose whether or hot aciuatly commanced, or (€
prapatations for the defanse of any threalened suit of proceeding which might affect the premises or the security hareat,

whether or not actually commanced.

8. The proceads of any forgclesure sale of U1y premises shall be distributed and appliad in the following order of
prionity: First, on account of alt costs and expenses-ncident to the foraclosure proceedings, including &ll such items as

are mentionsd In the pracading paragraph herpof, sccond, alt ofber tems which under the terms hereo! constitute

secured indebledness addtional to that evidenced by thi Loan Agreement. with interest thereon as harain provided,
third, alf principal and interest remaining unpaid o0 the nsis; fourth, any overplus 1o Grantors, their heirs, legal
reprasentatives or assigns, as their rights may appear.

{ ary time after the fiing of a bill ta foreclose this Trust Desd, e court in which such bil! is filed may
appointment may be madesiiner befere or after safe, without notice, without
rantors at the time of appiicaiion for such receiver and without ragard 1o the
then value of the premises or whether the same shalt be then occupied as B homestead or not and the Trustee
hargunder may be appcinted as such receiver. Such recaiver shall have shgpower to colfect the rents, issues ano
profits of said premises during the pendency of such foreclosurs st and. in case uf & sale and a deficiency, duting the
full statutory period of redemption, whether there be redempticn or nct. 88 welu £3 during any further times when
Grantors, except o7 the miervantion of such recever, would be entitled to collect SUCY rents, is5Ues and profits, and all
other powers which muy be necessary or are usual in such cgses for tne prataction, passassion, control, management
and operation of the premises during the whale of said peried. The Court from time to time may authonze the receiver to
apply the net incame in his hands in payment in whote or in part of: (1) The indebtedness secJrad hereby, or by any
decrc 2 foreclesing this Trust Deed, or any tax, special assessment o athar lien which may bo orLetome SUpPANior to the
lien eras! or of such decree, provided such application is made prior 10 foreclosure sale) (2 thedaiiency in case of &

sale and defictency.

9 Uponora
appoint a recaiver of said premises. Such
regard to the solvency of insolvency ot G

10, No action for the anforcement of the lien or of any provisicn hereof shall be subjact to any defense which would
not be goed ang available to the party interpesing same in any action at law upon the note hereby sacured,

11.  Trustee or Beneficiary shall have the rignt to inspect the premises at ali regsonable timas and access thereto
shall be permitted for that purpose

10 examine the tile, location, existance, or condifion of the premises, nor shall Trustee be
ebligated 1o record this Trust Desd or to exercise any powel herein given unless expressly obligated by the terms
herest. nar be hiable for any acts or omissions hereunder, except in case of gross negligence or misconduct and Trustee
may require indemniies satistactory te Trustee belore @xorLising any powar herain given,

12, Trusiee has no duly

13, Upon presantaticn of satistactery evidence that ail indebtedness secured by this Trust Deed has haen fully paud.
sithor hetare of atter maturity, the Trustes shall hava full authority to release this Trust Dead, the fien thereot, by proper

ingtrument.
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14, [n case of the resignation, mMzty of relusal to act A stee,g: g sz)ary shali have the authonty to

appoint 8 Successor in Trust. Any Successot in Trust hereunder shalt have the rden‘uca! titte, powers and authorily as
are hatein given Ttustee,

15.  This Trust Deed and all provisions hereof, shail extend to and be binding upon Grantors and alt persons
claiming under or through Grantorg, and the word "Grantors® when used herein shait include all such persons and ail
persons ligble for the payment of the indebtedness or any part thereof, whether or not such persons shail have
gxecutad the Loan Agreement or this Trust Dead. The term Beneficiary as used hersin shall mean and inciude any

successors of assigns of Beneficiary.

WITNESS the hand(s) and seai{s) of Grantors the day and year first above wrilten,

L) (SEAL) {SEAL)
STATE OF ILLINOIS, ) |, ___THE UNDERSICNED ,
V ss. a Notary Public in and tor and residing in said County, in the
County of . D“&ﬁ% ) State aforessid, DO HEREBY CERTIZY THAT
e INSE GUADALUPRE PEREZ AND. ROSA 1. MELENDEZ ..
who ARE personally known t¢ me o be the same
Dersong whose name §_ARE subscribed
‘o *hn toregoing tnstrument, appearsd before mae this day in
- perst and acknowlsdged that TUEY signed and
Rosgg%r};igﬁgg‘é A deliverro the said Instrument as THEIR free and
NOTARY PUBLIC. STATE OF {LINOIS voluntary a<t, for the uses and purposes therein set forth.
WY COMMISSION £XPIRES 0.1-95
GIVEN wiidormy and and Notarial Seal this ___aTi_ day of
JUNE 2, AD 19 _Qg
i
This instrument was prepared by / Rotiy Puble
MTE&M&L&CE_M.&WMLR&AD ~BOLINCBROOK 1. 60440
{Nama) reye
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