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LOAN NO. 78-514/35%-6
MORTGAGE
AVONDALE PRIME LOAN
(LLLINOIR) 7’@

This Morigage { "Mortgoge™) is given (ais 4TH  dayof JUNE, 1996 . by the Morigagor,
DING A PETRIN AND KATHLIFWN, J PETRIN, HIS WIFE, AS JOINT TENANTS

therein "Borrower™),
to the Morigagee, Avondale Federal Savings Bank, its successors and/or assigns, a federally chartered savings bank, whose
adetress is 20 North Clark Street, Chicago, Ilinois 60002 (hertin, "Lender”).

WHEREAS, Borrower and Lender have entered into an Avoidrie Prime Loan Agreement and Disclosure Statement (the
“Agreemen:”) dated the same daie as this Mongage, pursuant to whicli Porzower may from time to time borrow from Lender
sums which shall not in the aggregate vutstanding principal batance exceed $ 25,000.00 {the "Maximum
Credit Line") plus interest (finance charges) on the sums borrowed pursuant (o tic- Agreement, payable at the rates and at the
times provided for in \he Agreement. As provided in the Agreement or after JUNE 1, 2006 {the
“Expiration Date”) all sums outstanding under the Agreement may be dectared due’arit payable, together with intetest thercon,
unless Lender agrees to extend such Expirstion Date. fn any cvent, al) amounts borrewe! under the Agreement plus interest
thereon must be repaid by JUNE 1, 2006 (e “Final Maticriry Date "},

To SECURE o Lender the repayment of the indebtedness incurred purswant fo the Agreement, (including, withou
humiation, such future advances as are described in paragraph 16 hereof) with interest thereon, theragrient of all other sums,
with interest thereon, advanced in accordance herewith to protect the security of this Morigage, and e performance of the
covenants and agreements of Borrower contained herein and in the Agreement, Borrower does hereby imengage, gramt and
convey to Lender the following described property located in the County of  COOK , State of
Hinois:

Legal Description: See Exhibit "A" Attached
PERMANENT INDEX NUAMBER:  15-02-342~019,V153

Which has the address of 500 WINSTON DR

MELROSE PARK, IL 60160
Cherein " Property Address ");

TOGETHER with all the improvements mow or hercafier erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waier, water rights, and water stock, and all fixtures now
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ff? or hercafier attached to the propeny, ali of which, inchuding replacemients and additions thereto, shall be deemed 1o be and

;;rcmain a part of (he pioperty covered by this Morizage; and all of the foregoing, ogether with said property {or leasehold estate
‘:_j- if chis Mortgage is on a leaschold) are hercin referred to as the “Property.”
i

&

ot

. Borrower covenants tha Borrower is Jawfully seized of tite estate hereby conveyed and has the right to morigage, geant
and convey the Propeny, that the Property is unencumbered with the exception of thosc items, if any, listed in a schedule of
exceptions 10 coverage in any title insurance policy insuring Lender's interest in the Property, and that Borrower will warramt
and defend gencrally the title to the Propenty against all claims and demands, subject to any mortgeges, encumbrinces,
declarptions, casements or restrictions listed in a schedufe of exceptions (o coverage in any title insurance policy insuring
Lender’s interest in the Property or of record on the date hereof,

COVENANTS

Borrower wd Lender covenant and agsee as follows:

L. Payweorof Prncipal and Interest,  Borrower shal] promptly pay when duc without scioff, recoupment of
deduction, the principal of < interest on the indebtedness incurred pursuant to the Agrecment (including future advances),
together with any fees and chargez as provided in the Agrecment.

2. Application of Poyments. Unless applicable law provides otherwise, all payments received by Lender under
the Agreement and paragraph | kiereof shall be applied by Lender first in payment of any advance made by Lender pursuant to
this Mpsigage, then to fees and charges and interest payable pursuant to the Agreement, then 1o the principal amounts
outstanding under the Agreement,

3. Charges; Liens. Borrower shall promptly pay or canse 10 be paid all taxes, assessments and other charges,
fines and impositions awributable to the Propeny which may altain a priority over this Mortgage, and leasehold payments or
ground rents, if any, including all payments due nudcruny mortgage disclosed by any title insurance policy insuring Lender's
interest in the Property or of record on the date hercot. | Borrawer shail, promptly furnish to Leader ail notices of amoumts due
under this paragraph and receipts evidencing such payments, 3orrower shall prompily discharge any fica which has priority
over this Mortgage, except for the lien of any mongage disclosed by the title insurance policy insuring Lender’s interest in the
Property ot of record on the date hereef; provided, that Burrower shall not he required to discharge any such lien so fong as
Borrower shal) agree in writing to the payment of the obligation secured by such lien in a manner avceptable to Lender, or shafl
in good faith contest such lien by, or defend enforcement of such licn in. lega procecdings which operate 1o prevent the
enforcement of tite lien or forfeisure of the Property or any part thereof.

4. Harard Insurance. Borrower shall keep the improvements iow existing or bereafter erected on the Property
insured against loss by fire, hazards included within the wrm “extended coveragl ) and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require; provided, tnat Ledder shall net require that the amount
of such coverage exceed that amount of coverage required to pay the sums securcd by Wi; Mortgage and any other morigage on
the Property.

The insurance carrier providing the insurance shall be chosen by Borrower subject to appioval of Lender; provided,
that such approval shall uot be unreasonably withheld, All premiums on insurance poficies shail-or p2id in a timely manner
when due.

All insurance policies and retiewals thereof shalt be in form acceprable 1o Lender and shalf incluie s <tandard morigage
clause in “avor of and in form acceptabie 1o Lender, Upon request of Leader, Lender shall have the right o hold the policies
and renewals thereof, and Borrower shall promptly furnish to Lender all rerewal notices and al) receipts of paid premiums. In
the evem of loss, Borrower shail give prompt natice to the insurance carvier and Lender. Lender may make prool of loss if ot
made promptly hy Borrower. LQ

Unless Lender and Borrower ollierwise agree in writing, insurance proceeds shal! be applied 1o restoration or repair of 1)
the Property damaged, provided such restoration or repair is cconomically feasible and he security of this Mortgage is not
theseby impaired. I such restoration or repair is not economically feasible or if the security of this Mortgage would be
impaired, the insurance proceeds shall be applied o the sums secured by this Maortgage, with the excess, if any, paid to 19
Borrower. If the Property is abandoned by Borrower, or if Barrower fails to respond to Lender withia 30 days from the date
notice is maiied by Lerder to Borrower that the insurance carrier offers to seitle a claim for insurance benefits, Lender is
authorized 10 collect and apply the insurance proceeds at Lender’s oplion eithier to restoration or repair of the Propenty or to the
sums secured by this Mongage,

Unless Lender and Botrower atherwise agree in writing, any such application of proceeds to principal shall uot extend
of postpone the due date of any payments due under the Agreeraent, or change the amount of such payment. it under paragraph
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%17 hereof the Property is acquired by Lender, all rights, thle and interest of Borrower in and to any insurance policies and in

. d to the praceeds thereof resulting from damage 1o the Property prior 1o the sale or acquisition shadl pass to Lender 1o the

s.oxtent of the sums secured by this Morgage immediately prior (o such sale or acquisition,

" 5. Preservation and Maimenance of Property: Leaseholds, Condominiums, Planned Unit Developments.

EBcrrowcr shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the

7 Property and shall comply with the provisions of any lease if this Mongage 15 on a leaseliold. It this Morigage 15 on a unitin a
condominium ur a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenants creating ot goverming the condominium or planned unit devciopment, the by-laws and regulmions of the
condominium or planned unit development, and constituent documents. [ a condominium or planned unit development rider is
executed by Borrower and recorded topether with this Mongage, the covepants and agreements of such rider shall be
incorporated into and shall amend and suppiement the covenants and agreements of this Mortgage as if the rider were a pan
hereof.

6. _“Prutection of Lender's Secariry. 1 Borrower fails to perform the covenants and agreements contained in this
Mongage, or il any action of proceedings is commenced which matetially affects Lender's interest in the Property, including,
but not limited 1o, @any proceeding brought by or on behall of a prior morigagee, cminent domain, insolvency, code
enfotcement. or arrange:aeris or proceedings ihvolving a bankrupt or decedent, then Lender at Lender's option, upon notice 1o
Botrower, may make such appearances, dishurse such sums and take such action as is necessary fo protect Lender’s mferest,
including, but not kimited to, disbuisement of reasonable atomeys' fees and entry upont the Property to make repairs.

Any amounts disbursed 7y Lender pursuant to this paragraph 6, with interest thercon, shall become additional
indebredness of Borrowes secured by ihis Mortgage, Unless Borrower and Lender agree 10 olher terms of payment, such
amounts shaif be payable upon potice trond Lender to Borrower requesting payment thereo! and shall bear interest from the date
of disbursement at the rate payable form tim to time on ouwtstanding principal under the Agreement. Nothing contained in this
paragraph 6 shall require Lender to incur any eapcnze or take any action hereunder.

7. Inspection. Lender or its agents ray mske or cause 10 be made reasonable entries upont and inspections of the
Propenty. provided that Lender shall give Borrower naotice prior ta any stch mspection specifying reasonabie cause therefor
related to Lender's intergst in the Property.

B.  Condemnation. The proceeds of any awayd or elaim lfor damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or pan fwreef, or for conveyance in licu of condemnation, sre hercby
assigned an shall be paid to Lender. In the event of a tofal of part:abi@king of the Property, the proceeds shalt bre applied 10 the
sums secured by this Mortgage, with the excess, 1 any, paid to Borrowsc

If the Property is abandoned by Borrower, or if after notice by Lunder to Barrower that the condemnor offers to snake
an award or seitle a claim for damages, Borrower fails to respond 1o Leader witii 30 days after the date of sueh notice mailed,
Lender is auorized 1o collect and apply the proceeds, at Lender's option, either 15 restoration or repair of the Propenty or 1o
the sums secured by this Morigage,

Unless Lender and Borrower otherwise agree in writing, any such applicatior’ of proceeds (o principai shall not exiend
ar postpone the due date of any payment due unrder the Agreement or this Mertgage or chidnge the amount of such payment.

O Borrower Not Released. Exiension of the ime for payment or modificalion of amortizalion of the sums
secured by this Mortgage or any other term of the Agreement or this Mortgage granted by Lende to eny successor in intesest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower wid onirawer's successors in
tnterast, Lender shall not be required 10 commence proceedings against sucil suceessor or refuse 10 ealmpttime for payment or
otherwise modify any term of the Agreement or this Morigage by reason of any demand made by the oriziaal Borrower and
Borrower s successors in interest.

10, Forbearance by Lender noi a Waiver. Any forbeatance by Lender in exercising any right or remedy under the
Agreement or hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such
right or remedv. The procurement of insurance ot the payment of taxes or other fiens ur charges by Lender shall not be a3
waiver of Lender's rigil to accelerate the maturity of the indebtedness secured by this Mortgage. S
(1. Remedies Cumudorive. All remedies provided in tiis Mortgage arc distinet and cumulative (o any other right )
or remedy under this Mortgage or afforded by law or equity, and may be excrcised concurrently, independently or successively. %
12, Successors and Assigns Bound: Joint and Several Liabilisy; Cuptions. The covenanmts and agreements herein &
cantained shall bind, and the rights hereunder shall inure to the respective successors and assigns of Leader and Borrawer. Al :J
covenants and agreements of Borrower shall be joint and several, The captinns and headings of the paragraphs of this Morigage
are for convenience only and are not ko be used to interpiet or define the provisions hereof.
13, Notice. Except for any redice required under applicable law o be given in another manner, (a) any notice (o
Borrower provided for in this Mortgage shait be given by mailing such notice by regular, first class mail, addressed 1o Borrower
at the Property Address or a1 such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
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Menotice to Lender shall be given by certified mail, return receqn requested to Lender's address stated hercin or 10 such other
h address as Lender may designate by notice o Borrower as provided herein.  Any notice provided for in this Morigage shall be
£ deermed 0 have been given to Borrower of Lender when given in the manner designated herein.

Z 14.  Gaverning Law; Severability. This Mongage shall be governed by applicable federal law and the law of the
% State of 1llinois, in the event thar any provision or clause of this Mortgage or the Agreemen conflicts with applicable iaw, such
" conflict shall not affect other provisions of this Marigage or the Agreement which can be given cffect without the conflicing

provisions, and to this end the provisions of the Mortgage and the Agreement are declared to be severible.

i5.  Borrower’s Copy. Borrower shall be furnished a conformed copy of the Agreement and of this Mortgage at
the time of execution or after recordalion hereot,

16.  Revowving Credic Loan. This Mortgage is given o secure a revolvipg eredit loan, aund shall secure not only
presently existing indebtedness under the Agreement hut also future advances, whether such advances are obligatory or made at
the option of the Lender, or otherwise, to the Expiration Date or as may be exiended by Lender provided that in no cvent shall
the Expiration Daie re extended beyond 20 years from the date hereof, (and nothing herein obligates Lender to grant any sueh
extension) and any ariounts (including by extension) shall apply 10 the same extent as if such fulure advances were made on the
date of the execution v 7l Mongage, although there may be no advance made at the time of execution of this Mortgage and
although there may be no wisbiedness secured hereby outstanding at the time any advance is made. The lien ol this Mortgage
shall be valid as o afl indeprdnrss sequred hereby, including future advances, from the tme of its filing for record in the
recorder's oF registrar's office ol the county in which the Property is tocated. The total amount of indebledness secured hereby
may increase or decrease from time~io time, but the tot! uapaid balance of indebtedness secured hereby (including
disbursements which the Lender may ke ander this Mortgage, the Agresment, or any other document wilh respect theretq) al
any one time outstanding shall not exceed ons nundred fifty percent of the Maximum Credit Line, plus interest thereon and any
disbursements made for payment of taxts, special assessments or insurance on the Property and interest on such disbursements
(2! such indebtedness being hereinafter referred 10 2s the “maximum amount secured frereby”y.  This Mortgage shall be valid
and have priority over all subsequent liens and encomirances, including statutory liens, excepiing solely taxes and assessments
tevied az the Property, 1o the extent of the maximunt arrcunt secured hereby,

17.  Termingtion and Acceleration. Lender/at is aption may lerminate the availability of foans under the
Agreement, declare all amounts owed by Borrower 1o Lender under the Agreement to be immediately due and payable, and
enforce its rights under this Morigage if (a) Borrower fails to make any payment due under the Agreement sccured by this
Mortgage, (b Borrower acts or fails (o act in @ way that adverseiy affzuts any of the Lender’s security for the indebtedness
secured by this Mortgage, or any right of the Lender in the Property Ot other security for the indebtedness secured by this

: Mortgage, ar (¢} any application, signature, information or statement-fumnished by Borrower to the Lender or fo others in
® connection with the transactions contemplated by the Agreement is found to & materially false. The Lender's sccurity shall be
presumed to he adversely affected if (a) all or any part of the Property or an intcres: therein is sokd, transferred, encumbered, or
conveyed by Borrower without Lender's prior written consent, excluding the creation ~f 2 lien or encumbrance subordinae to
this Mortgage, (b} Borrower fails 10 comply with any covenant or agreement i this Mecgage or the Agreement. IF it becomes
necessary o enforce or foreciose this Mortgage including by judicial proceeding, Lender shali be entitled to collect all expenses
of coffection, enforcement and foreclosure, including but not limited to reasonable attornuys’ foos, court costs and costs of

- documentary evidence abstracis and tille reports.
18.  Assignment of Rews; Appointment of Receiver: Lender in Fossession.  As addine.al security hercunder,
Borrower hereby assigns to Lender the rents of the Propeny, provided that Borrower shall, prici v, arceleration under
paragraph 17 hereof or abandonment of the Property, have the right 1o collect and retain such rents as-boy become due and

payable.

Upon acceleration under paragraph 17 hereaf or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale Lender, in person, by agent or by judicially appointed receiver, shall be T
entitled to enter upon, take possession of and manage the Property and (o collect the rents af the Propenty including those past N
due. All rents collected by Lender or the receiver shall be applicd first 10 payment of the costs of management of the Property [y
and coltection of rcnts, including, but not limited to recetver's fees, premivas on receiver's bonds and reasonable aloreys’
fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for those reats ) 3
actyally received.
19.  Release. Upon payment of ali sums secured by this Mortgage and termination of the Agreement, Lender shalf AV
release this Mortgage without charge to Borrower, Lender shall pay ail costs of recordation, if any. To the full extent atiowed
by the provisions of applicable law, Borrower hereby waives any and all rights of redemption from sale under any ordes of
foreciosure of this Martgage on behalf of the Borrower, the Borrower's estate and all persons beneficially interesied therein.

8]
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20 IWaiver of Homestead. Borrower hereby waives off rights of homestead exemption in the Propenty.

IN WITNESS WHEREOF, Barrower has executed this Morgage,

A D . /E)t«.« ' (Seal)

DINC A PETRIN - Borrower

Erf q . {Scaby
KATRLEEN J PETRIN - Burmwer

STATE OF ILLINOIS H
} 88,
}

County of Qca K
I M oo A \ . & Nolary Public in and for said county, hereby certify that

the above named persons, personally known e me (o be the same person(s) whose name(s) whase narme(s) is/are subscribed to
the foregoing instrument, appeared belore me this duy in person, and acknowledged thar he/she/they <igued and delivered the
said instrument as hisMer/Aheir free and voluntary act frr i uses and purposes therrin set forth,

Given under my hand and official seal on %w_ ! Lq R

]
My Commission expires: o ,
, f {\/o.‘.p ﬂ/\a,m/\__
Aa P aAnMAR Notary Public

q "orH{:lAL SEAL ,

4 Gail M ,

o« Notary Pubilc. Slate ut Jitingss ¥

4 My Comimission Expies 10/26% »
This instrument Prepared bY ¥ ¥
and should be reurned (o

Avondale Federal Savings Bank
20 North Clark Street
Chicago, Hinois 60602
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;. EXHIBIT "A"
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$EGAL DESCRIPTION:

Led

LOT 164 IN WINSTON PARK UNIT NO. 2, BEING A SUBDIVISION OF
SECTION 2 AND SECTION 3, TOWNSHIP 35 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PROPERTY TAX NUMBER: 15-02-342-015,V153

PROPERTY ADDRESS: 500 WINSTON DR
MELROSE PARK, IL 60160

LOAN NUMRER: 7B-914165-6

Lasat Formn Inc. 1800y 446-155E
LIFT FAFSI04 3/9%
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