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MORTGAGE q

THIS MORTGAGE IS MADE “{HIS APRIL 24, 1996, batwaen GREGORY N. CHRISTOFF and PAMELA E.
CHRISTOFE, F/K/A PAMELA E. BLAMD, AS JOINT TENANTS, whose address is 1142 ROBIN HOOD LANE,
LAGRANGE, 1L 60026 (referred to elos-as “Grantor”); and BANK ONE, CHICAGO, NA, whose address Is n
SOUTH ARLINGTON HEIGHTS ROAD, ARLINGTON HEIGHTS, IL 60005 (refarred to below as "Lendor”).

GRANT OF MORTGAGE. For valuable consicaration, Grantor mortgages, warrants, and conveys 1o Lender all of
Grantor's right, titie, and interest in end to tive «Howing described real property, together with all existing or
subsequently erected or affixed buildings, Improvements and fixtures: Improvements (as defined beiow). all
tenant security deposits, utility deposits and ail proceeas (including without limitation premium rafunds} ot each
policy of insurance relating to any of the tmprovemerts. the Parsonal Property o the Real Property; all rents,
issues, profits, revenues, royalties or other benefits of ths 'mprovements, the Personal Property or the Real
Property; &il easements, rights of way, and appurtenances; all ‘wzter, water rights, watercourses and ditch rights
{including stock in utilities with ditch or irrigation rights}; and al other rights, royalties, and profits relating to the
real property, including without kmitation ali minerals, oil, gas, yeothzinal and similar matters, located in COOK
County, State of Hlinois {the “Real Proparty”):

LOTS 153 AND 160 IN TALMAN AND THIELE'S WEST 54T STREET SUBDIVISION IN THE

SOUTHEAST 1/4 OF SECTION 28, TOWNSHIP 39 NORTH, RANGE 17, EAST OF THE THRID PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or its address Is commonly known as 1142 ROBIN HOOD LANE, LAGRANGE, IL 60026, The
Real Property tax identification number is 15-28-424-010,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 10 ali bapzas of the Property
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commarral Code security

intarest in the Personal Proparty and Rents,

DEFINITIONS. The foliowing words shall have the fallowing meanings whaen usad in this Mortgaga. Terms not
otherwise dafined in this Mortgage shall have the mesnings atiributed to such terms in the Uniform Commercial
Coda. All references to doltar amounts shall mean amounts in lawful morey of the United States of America.

Credit Agreement. The words "Credit Agreement™ mean the revolving line of credit agreement datad April
24, 1996, between Lender and Grantor with a maximum credit limit of $47,876.00, together with all
renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the
Credit Agresment. The maturity date of the obligations secured by this Mortgage is April 24, 2G11. The
interest rate under the Credit Agreamant is a variable interest rate based upon an index. The index currently
is 8.250% per annum. The interest rate to be applied to the outstanding account balance shall be at a rate
1,900 percentage points abnve the index, subject however to the foliowing maximum rete, Under no
circumstancas shali the interast rate be mare than the lasser of 19.400% per annum or the maximum rate

P 7 ¢ 300 1 EEGOLL §
JluE e LxPREss




 UNOFFICIAL COPY




*

UNOFFICIAL COPY

 04.23.1998 MORTGAGE Page 2

- Loan No {Continued)

4 s -

1.1' sflowed oy applicable law.

url Existing indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the

E’; Existing Indebtedness section of this Mortgage.

1 Grantor. The word "Grantor™ means GREGORY N. CHRISTOFF and PAMELA E. CHRISTOFF. The Grantor is
the mortgegor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation, egch and ali of the gusatantors,
sureties, and accommodation parties in connectian with the Indebtadnass.

Indebtedness. The word “Indebtedness" means all principal and interest payable under the Credit
Agreement and any amounts expendsd or advancad by Lender to discharge obfigations of Grantor or
sxpenses incuied by Lender to enforce abligations of Grantor under this Mortgage, tagether with interast on
such amouirts—as provided in this Morigage. Specifically, without limitation, this Mortgage secures a
revolving line of riaifit and shall secure not only the amount which Lender has presently advanced to Grantor
under the Credit Acierment, but algc any future amountes which Lender may edvance to Grantor under the
Credit Agreement witinn twenty (20} years from the date of this Mortgage to the same extant as if such
future advance were mede as of tha data of the exacution of this Mortgage. The revolving line of credit
obigates Lender to maka acvances to Grantor so long as Grantor complies with all the terms of the Credit
Agraement snd Related Documints - Such advances may be made, repaid, and remade from time to time,
subject to the limitation that the totaloutstanding balance owing at any one time, not including finance
chargas on such balance at a fixed or variable rate or sum as provided in the Credit Agreement, any
temporary overages, other charges, and ary smounts expended or advanced ag provided in this paragtaph,
shall not axcead tha Cradit Limit as proviuaes ‘i the Credit Agreemant. It Is the intentlon of Grantor and
Lender that this Martgage secures the batance outctanding under the Cradit Agreement from time to time
{rom zero up to tha Credit Limit as provided above and any intermadiate balance,

Mortgage. The word "Mortgege” maans this Martgzan between Grantor and Lender, and includas witheut
limitation all assignments and sacurity interast provisions rélating to the Personal Property and Rents, At no

time shall the principal amount of indebtednass securad by *n+ Mortgage, not including sums advanced to
protect the security of the Mortgage, exceed the Cradit Limitof $47,.876.00.

Personal Property. The words "Personal Property” mean all acaipment, fixtures, and other articles of
personal property now or hereaftar owned by Grantor, and now.or diereafter attached or affixed to, or
located on, the Real Property; together with gl sccessions, parts, ana advritions to, all replacemants of, and
all substitutions for, any of such property; and together with all proceeds qncluding without fimitation sl
insurance proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Proparty and the Personzi Rroperty.

Real Property. The words "Heal Property” mean the preperty, interests and rights upsrribed gbove in the
"Grant of Mortgage™ section,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST )iV THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS. LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS

MORTGAGF 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Granter shail pay to Lander all
amounts secured by this Mortgage as they become dus, and shail strictly perform all of Grantor’s obligations
under this Mortgage.
POSSESSION AND MAINTENANCE Of THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall be govarned by the following provisions:

Possession and Use. Untit in gefeult, Grantor may remain in possession and control of and opserate and

manage the Real Property and collect the Rents,
Duty to Maintain. Grantor shall maintain the Property in good condition end promptty perform all repairs,
replacements, ard maintenance necessary 10 preserve its valus,
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& Nuisance, Waste. Grantor shail not cause, conduct or permit any nuisance nor commit, permit, or sutfer any
stripping of or waste on or 0 the Property or any portion of the Progerty. Without limiting the generality of
. the oregoan. Grantor will not remove, Or grant to any other party the right 1o remove, any timher, minarals
£ tincluding oif and gasi, soil, gravel or rock products without the prior written consent of Lender.

. DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums

3, secured by this Morigage upon the saie or transfer, without the Lender’s prior written consent, of all or any part
of the Real Preperty, or any interast in the Real Property. A "sale or transfar” means the convayance of Real
Property or any right, title or interest therein; whether lagal, bensficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment saie contract, land contract, contract for deed, leasehold
interest with a term greater than three (3} years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interast in or to any iand trust holding title 1o the Real Property, or by any other methad ot conveyance
of Real Property interest. I any Grantor is & corporation, pattnership or kimited liability company, "sals of
transfer” also irciuses any change in ownership of more than twenty-five percent {26%] of the veting stoek,
partnership interests or limited fiability company intarests, as the case may be, of Grantor, Howavaer, this option
shall not be exercised byl ender if such cxercise is prohibited by federal law or by Ilineis law.

TAXES AND LIENS. 7)o following provisions relating to the taxes and liens on the Property are & part of this

Moartgags.
Paymant. Grantor shall pay 'vhan dua {and in all events priar to delinquency) all taxes, payroli taxes, special
taxes, assessments, water «*orges and sswer sarvice charges levied against or on accoun of the Preparty,
and shall pay when due sil clavis for work dene on or for services rendered or material furnished to tha
Proparty. Grantor shali maintainini Property free of all liens having priority over or equal to the interest ot
Lender under this Morigapa, except for-tha lien of taxes and assessments not due,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring tha Propserty are a part of this

Mortgage. .
Maintanance of insurance. Grantor shall procure and maintain policies of fire insurance with stendard
extendaed coverage endorsemants on b res'acement basis for the full insurable velue covering all
Improvements on the Real Property in an amount exfficient 1o avoid application of any coinsurance clause,
and with a standard mortgages clause in favor of Lender. Policies shall be written by stch insurance
companies and in such form as may be reasonably rocepiable 1o Lender. Grantor shall delivar 10 Lender
certificatas of coverage from each insurer contaning < stipuiation that coverage will not be cancelled or
dimirished without a8 minimum of ten (10] days’ prie; wiritten notice to Lender and not containing any
disclaimer of the insurar’s liability for feilure to give such potize. EAch insurance policy also shal! include an
endarsamant growding that covarage in favor of Lender will zicl be impaired in any way by any act, omission
ot default of Grantor ar any other person. Should the Real Freperty at any time hecome locatad in an area
designated by the Director of the Federal Emergency Managemant - Agency as & special tlood hazard ares,
Grantor agrees to obtain and maintain Federal Flood Insurance, to the extent such insurance is required by
Lencar and is or becomes svailabie, far the term of the Joan and fur-trie fult unpaid principal batance of tho
loan, or the maximum (imit of covarage that is svailable, whichaver is 1as2.

Application of Proceeds. Grantor shalt pramptly notify Lender of any loss ot damage to the Property, Lender
may make proof of ioss if Grantor fails to do so within fifteen {15} days ‘o tha casualty. hather or not
Lender’s security i8 impaired, Lender may, al ils elaction, epply the procecds o tha raduction of the
indabtednaess, payment of any lien affacting the Property, or the restoration anaepairof the Property.

EXPENDITURES BY LENDER. If Grantor fails to compg;_ with any pravision of this Mritoage, including any
obligation to maintain Existing Indabtednass in good standing as raquired below, or if any 2CU50 of proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Granior’s behalt may, but
shall not ke required to, take any action that Lender deems appropriate. Any amount that Lecder expends in 80
doing will bear interest at the rats charged under the Cradit Agreement from the date incurred v oaid by Lendar
to the date of repayment by Grantor. All such sxpenses, at Lendar's option, will {4} be payable on demand, (bi
be added to the batance of the credit line and be apportionod among and be payable with any instalimant
payments to become dus during either (i} the term of any applicable insurance policy, or {if} the rernaining term
of the Cradit Agresment, or (c) be treated as & balloon payment which will be due and payable at the Cradit
Agreement’s maturity. This Mortgage also will secura paymant of these amounts. The rights provided for in
this paragraph shall be in addition 1o any other rights or any remedies 1o which Lender may be ontitled on
account of the default. Any such action by Lender shal! not be construed as curing the defauit so a% to bar

Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. (
Title. Grentor warrants that: {a) Grantor holds good and marketable titie of record to the Real Pro;;wrw in ,:
fes simple, frae and clear of ail liens ard encumbrances other than those set forth in the Real Proparty ™
description or in the Existing (ndebtedness section balow or in any title insurance policy, title report, or final )
title opinion iegued in favor of, and sccepted by, Lender in connection with this Morigage, and (b) Grantor
hes the full right, powsr, and authority 10 sxecuta and deliver this Mortgage 1o Lender. B

Defense of Title. Subisct to the exception in the paragraph above, Grantor warrants and wilt forever detend
the titia ta the Property egeinst the lawful claims of alf parsons.

No Other Liens. Grantor will not, without the prior written consant of Lender, creste. piace, of permit to be
craated o placed, or through any act of failure to act, acquiesce in the piacing of, ar allow to remain, any
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W mortgage, valuntary of involuntary fien, whether statutory, constitutional of contractual lexcept for a lien for
“ ad valorem taxes on the Real Property which are no! delinquent), security interest, encumbrance o charge,
8 against of covering the Property, or any part thereof, other than as permitted herein, regardless if same are
o exprassly or othstwise subordinate to the fien or security interest created in this Mortgage, and should any
5 of the foregoing become atlached hereafter in any manner o any part af the Property without the prior
3? writtan consent of Lender, Grantor will cause the samae to ba promptly discharged and relaased.
& EXISTING INDEBTEDNESS. The tollowing provisions concerning existing indebtedness (the "Existing

Indebtedness”} are & part of this Mortgage.
Existing Lien, The fien of this Mortgage securing the Indebtadness may be secondary and inferior to an
existing lien. Grantor expressly covensnts and agrees to pay, or 3ee to the Ea\{ment of, the Existirg
Indebredress and to pravent any default on such indebtedness, any default under the instruments evidancin j
such indebtednass, or any default undsr any security documents for such indebtedness,

FULL PERFORMANCE, If Grantor pays aif the Indebtadness whan due, terminates the cradit line account, and
otharwise performs all the obligstions imposed upon Grantor under this Mortgage, Lencer shall exacute and
defiver to Grante: 8 suiteble satisfaction of this Mortgage and suitable statemants of termination of any financing
statermant on file evidencing Lender’s sacurity interest in the Rents and the Personal Prope-ty. Grantor will pay,
it permittad by appicshle {aw, any reascnabls tarmination fee as determined by Lender f-om time to time. if,
however, payment is marde by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party,
an the Indebtedness ans tiiereaftar Lender is forced to remit the amount of that payment (a) 10 Grantor's tustee
in bankruptcy or 10 any siriae person under any federal or state bankruptcy law or law for the relief of debtors,
{b) by reason of any judgmest, decres or order of any court or admunisirative body having jurisdiction over
Lender or any of Lender's prapuriy, or [c) by reason of any settlement or comgrise of any clfaim made by Lender
with any claimant (including wihsut limitation Grantor], the Indebtedness shall be considerad unpaid for the
purpose of enforceinent of this ' Martosge and this Mortgage shall continue to be effactive or shall be rainstatoed,
as the case may be, notwithstanding ary cancelfation of this Mortgage or of any note or other instrumeamt or
agreement evidencing the Indebtedness and the Proparty will continue to secure the amount repaid or recovered
10 the same extent as it thai amount nevsr had byen originally received by fender, and Grantor shall ha bound
by any judgmant, decrea, ordsr, settlemait of compromise reiating to the indebtednass or 10 this Mor!gage.'

DEFAULT. Each of the following, 8t the optisn of Lender, shail constitute an event of default {"Event of
Defeult”) undar this Mortgage: [a} Grantar coramite fraud or makes a material misrepresentation &t any time in
connection wiih the credit line account. This fan include, for example, a false statement about Grantor's
income, assets, liabilities, or any other aspects of Grantar's financia) condition. (b} Grantor doas not mest the
repayment terms of the credit ine account. [c! Gran.or's action or inaction adversely affects tha collateral tor
the credit line account or Lender's rights in the collataral. This can include, for exampie, failure 10 maintsain
required insurence, waste or gestructive use of the dweliny, failure to pay taxes, death of all persons liable on
the account, transfer of title or sele of the dwelling, crzation of a lien on the dwalling without Lender’s
permission, foreclosure by the holder of another Hien, of the use! funds or the dwafling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of rv Event of Default and et any time thereafter,
Lender, 8t its option, may exercise any ona of more of the followine rights and remedies, in addition to any other

rights o« remedies providad by law:
Accelsrate Indebtedness. Lender shall have the right at its option without notice to Grantor to declere the
antire Indebtedness immaediataly due and payable, including any prepayrient panelty which Grantor would be

required 1o pay.
UCC Aemedies. With respect to all or any part of the Personal Property, Luider shall have ali the rights and
ramedias of & secured party under the Uniform Commarcial Code.

Judicial Foreclosure. Lender may obiain a judicial dacree foraclosing Grantor’s interest in aif or any part of
the Property.

Daficiency Judgment, f permitted by applicable law, Lender ma
remaining in the Indebtedness due to Lender after application of ai

the rights provided in this section.
Other Remedies. Lendar shall have ali other rights and remedies provided in this Mortgape or the Credit
Agreament or available at 1aw of in equity.

Artorneys’ Fees; Expenses, In the avent of foraclosure of this Mortgage, Lender shall be entitled to recovar
from Grantor attorneys’ fees and actual disbursements necessarity ‘ncurred by Lender in pursuing such

foraclosure. .
MISCELLANEDUS PROVISIONS,

Applicable Law. This Mortgage has baen delivered to Lender and accepted by Lender in the State 01.‘ tiinois.

This Mortgage shal) be governad by and construed in accordance with the iaws of the State of inoie.

Time |s of the Essence. Time is of the essence in the perfarmance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homaostead exemption laws of the State of lilinois as to all Indebtedness securad by this Mortgage.

Y obtain & judgment tor any deficiency
amounts recatved rram tha axercise of
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" GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
I‘." AGREES 7O ITS TERMS.

.:-

PAMELA E. CHRISTCFF

This Martgage preparad by: . SHAIG MUNSON/JMH
1000 NORTH MARKET STREET

MILWAUKEE, Wi 53201-2071

INDIVIDGA:. ACKNOWLEDGMENT
STATE OF K,C‘ua oAl
{
\
b}t" u!/’ c‘*«'}\?_._.‘ )

On this day before me, the undersigned Notsry Public, personally appaared GREGORY N. CHRISTOFF and
PAMELA E. CHRISTOFF, to me known to be the individuals desciibad «n@nd who exacuted the Mortgage, and
acknowledgad that they signed the Mortgage as their free and volumary abt .mt‘ dgeed, for the uses and purposas

COUNTY OF

therein mentioned, y
i/-’} G
leen unqar my hand and officlal sag} !his
/(ﬂ- «// S e
Notntv Public infand for the State Mt__£7. [g dls

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M. Oft,, Ver. 3.19a {c} 1996 CFI ProSarvices, O rights resewed(tg
HL-GO3 £3.19 CHRIS1JH.LN L25,0VL]
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