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MORTGAGE

THIS MORTGAGE IS DATED MAY 17, 1996, ieiween Mae H. Smylle, whose address is 5759 South Honore, -
Chicago, IL 60636 (referred to below as “Grantor”j; and Marquetie Nations! Bank, whose address ls 6316 -
Soulh Western Ave, Chicago, fl. 80636 {referred lo Latsw ss "Lender”).

GRANT OF MORTGAGE. For valusble consideration, Graptyr mortgages, warrants, and conveys to Lender all
of Grantor's right, titie, and Interest in and to the following described real property, together with ail exlsting of
subsequently erected or affixed buildings, improvements and fivtures, all ecasements, rights of way, and
appurtenances; all water, water rights, walercourses gnd ditch righ'a #ncluding stock in dtiltties with ditch or
irrigation rights); and all other rights, royalties, and profits relating to «he rzal property, including without limitation
all minerals, oif, gas, geothermal and similar matters, focsted in Coo'c County, Stale of Winois (the "Real
Property™):

Lot 26 {except the N 19 feet thereof) and all of Lot 25 in Block 9 In Reaubdivision of Blocks 1 to 8
Inclusive (excepl the N 134 feet of Blocks 1 and 2 and except the N 60 7ot of the S 350 feel of
Blocks 7 and §) In Lyons Subdivision of the W 1/2 of the NE 1/4 of Secton 12, Tawnship 38 North,
Range 14, East of the Third Principal Meridian, in Cook County, Riincis.

The Real Property or its address s commanly known as 5753 South Honore, Chicege, \\. £0636. The Real
Property tax identification number is 20-18-219-020.

Grantor presently assigns to Lender all of Grantor’s right, title, and intarest in and 10 ail leases ¢f the Property and
all Rents from the Propenty. In addition, Grantor grants 10 Lender a Uniform Commercial Code securily interest in
the Personal Property and Reanls,

anyPUeG -

~ -

DEFINITIONS. The following words shall have the follawing meanings when used in this Mortgage. Terms nof
otherwise definad in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All references 1o dollar amounts shall mean amounts in fawful money of the United States of America.

Existing indebtedness. The words "Existing Indebledness” mean the indebtedness described below in the
Existing indebtedness section of this Mortgage. ‘

Grantor. The word *"Grantor® means Mae H. Smylle. The Grantor is the mongagor under this Morigage.

Gusrantor. The word *Guarantor® means and inciudes withow fimitation each and ait of the guarantors,
sureties, and accommaodation parnties In connection with the indebtednass.

BoX 323,07
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improvements. The word “improvements” means and Includes without limitation all existing and future
improvements, fixtures, bulidings, structures, mobile homes affixed on the Real Property, facilities, additions,

repiacements and other construction on the Real Property.

indebtedneas. The word "indebiedness” means all principal and interest payable under the Vote and any
amounts expended or advanced by Lender to discharge obiigations of Grantor or expenses incur ed by Lander
to enforce obligations of Grantor under this Mortpage, together with Interest on such amounts &8 provided in
this Mortgage. At no time shall the principal amount of Indebtednesa secured by the hortgsge, not
including sums advanced to prolect the security of the Morigage, exceed the note amount of $5,000.00,

Lender. The word "Lender” means Marquette National Bank, it8 successors and assigns. The Lender ia the
morigagee under this Morgage,

Morigage. Tna word "Mortgage” means this Mongage befween Granter and Lender, and includes without
Iimitation ali assioriments and secunty Intersst provisions refating to the Personal Property and Rents.

Nole. The word “Nutz" means the promissory note or credit agreement dated May 17, 1896, in the originel
principal amount 03-£5,000.00 from Granfor to Lender, together with ali renewals o, extensions oi,
modifications of, refinancings-of, consolidations of, and subsiitutions for the promissory note or agreement.

The interest rate on the Nate is B.250%. The Nole is payable in 36 monthly payments of $167.36. The
maturity date of this Montgage is May 25, 1939

Personal Property. The words "Porsonal Property” mean all equipment, fituren, and other ancle: of
gersonaf property now or hereafier ownod by Grantor, and now or heroafter attached or affixed 10 the Real

roperly: together with all accessions, Jany, and additions to, all replacements of, and all substitutions ‘or, any
of such properly; and fogether with s!' niocesds (including without limifation all insurance proceads and

sefunds of pramiums) from any sale or othar Jiaposition of the Propeny.
Properly. The word "Property” maans coliectiva'y the Real Propery and the Personal Property.
Real Prope The words "Real Property" mean tha property, intarests and rights described above in the

"Grant of Mt‘:’wéage' gection.

Related Documenis. The words "Related Documeirts™ mean and include without limitation all fromissory
notes, credit agreements, loan agreements, environmerial agreements, Quaraniies, securily agreemer:s,
mortgages, deeds of trust, and alt other instruments, agresments and documents, whether now or hereafter

axisting, executed in connection with the indebladness.
Renta. The word "Rents” means ali present and future rents, revenues, incomae, issues, royalties, profits, and
other benefits derived from the Property. -

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND TiE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2}
PERFORMANCE OF ALl OBLIGATIONS OF GRANTOR UNDER THIS !4CATGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExcePt as otherwise provided in this Mongage, Crantar shall pay to Lender afi
amounts secured by this Mortgage as {hey becoms cue, and shall strictly perform &l of Grantor's obilgations
under this Monigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's porsession and vse of

" the Property shal be governed by the foliowing provisions:

Possasalon and Use. Until in default, Grantor may remain In possession and control of an3 operate ard
manage the Property and callect the Rents from the Fropenly.

Duty to Maintaln. Grantor shail meintain the Property in tenantable condition and promptly perform all repairs.
replacements, and maintenance necessary 0 preserve its value.

Hazardous Subsiances. The terms “hazardous waste,” “hazardous substance,” “disposal,” "release,” and
“thraatened release” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental fesponse, Compensation, and Liability Act of 1980, as amended 42 U.S.C.
Section 9601, ot ea, CCERCLA") the Superfund Amendments and eauéhorizaﬂcm Act of 1988, Pub. L. No.
99-499 (" AhA") the Hazardous $aterials Transporation Act, 49 U.S.C. Saction 1801, et seq., the Respurce
Conservation and Becovery Act, 48 U.S.C. Section 5901, at s@ﬂ_l or other applicable state or Federal faws,
rules, or reguiations adoptad pursuant to any of the foregoing. The lerms “hazardous waste” and "hazarcous
substance” shall also include, without limitation, petroleum and petroieum by~products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (8) During e period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatenad release of anY hazardous waste or substance btv any parson on, under, about of irom the Proparty:

Grantor has no knowledge of, or reason to believe thaf there has been, excapt as pseviously disciosed 1o
Lander in writing, () any use, generation, manufacture, storage, treaiment, disposal,

and acknowledged gg
tened release of any hazardous wasia or substance on, under, about or from the Pr by

release, or threa

any prior ownera or occupants of the Property of {i&any actual or threatened iitigation or claime of any kind
by any person relating to such matters; )

cept as previously disclosed to and acknowledged by
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“t  Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property

;- shail use, generate, manufacture, store, Ireat, dispose of, or releage any hazardous waste or substance on

’ under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicabie federa!, state, and iocal laws, regulations and ardinances, including without imitation those laws,
regulations, and ordinances descriced above. Grantor authorizes Lender and its agents to enter upon the
Property 10 make such inspections and tests, at Granior's expense, as Lender may deem appropriate 10
determine compliance of the Propenty with this saction of the Morigage. Any inspeclions or tests made by
Lenger shalt be Jor Lender’s purposes only and shall not_be construed 10 create any reafmnsibilnty or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence fn investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contripution in the event Grantor becomes liable for cleanup or other costs under any such faws, and (b)
agrees 0 indemnify and hold harmless Lender against any and afl ciaims, losses, llabilities, damages
Pegnames, anad expenses which Lender may directly or indirectly sustain or sulfer resulling from a breac ot
his section of the Morigage or as @ consequence of any use, generation, manufacture, sworage, disposal,
release or thr=aened release occurring prior to Grantor's ownership or interest in the Property, wnethes or not
the same wasur should have been known to Grantor. The provisions of this section of the Mortgage
including the ohsication to indemnify, shall survive the payment of the Indebtedness and the satisfaction ang
reconveyance of (the lien of this Morigage and shail not be alected by Lender's acquisition of any interest in
the Property, whetngs Ly foreclosure ar therwise.
Nuissnce, Waste. Grinior shail not cause, conduct or permit any nuisance nor commit, permit, or suffer any
eripping of or waste on ¢ to-the Property or any portion of the Property. Without fimiting the generality of the
lpre!golng. Grantor will npt remove, or grant 10 any cther party the right 10 remove, any bmber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements, Graniorshall not demolish or remove any improvements fram the Real Property
without the prior written consent of Lender, As @ condiion to the removal of any improvements, Lenger ma

require Grantor 10 make arrangerems satisfactory to Lender to replace such Improvements wit

improvements of at feast equal value,

Lender's Right o Enter. Lender and its 2yonts and representatives may enler upon the Real Propenty at all
reasonable Times to attend to Lender's irterests and to inspect the Property for purposes of Grantor's
compliance with the terms and ¢anditions of this martgage.

Compliance with Governmental Re?uirernents. Granmor shall prompty comply with all laws, ordinances, and
regulations, now or hergafter in effect, of al! governimantal authorities applicable to the Lse or accupancy of the
Property. Grantor may contest in good faith any sucht lnw, ordinance, or reguiation and withhold compifance
during any proceeding, including appropriate appeals, 80.10nQ ag (rantor has notified Lender in writing prior 10
doing 50 and 6o fong as, in Lender's sole opiaion, Lenupis interests in the Propery are not lecpardized,
Lender may require Grantor to post adequale Security or a Sursly bond, reasonably safisfactory to Lender, 1o
protect Lender's interest.

Duty to Protecl. Granfor agrees neither lo abandon nor leave unauended the Property. Grantor shait do all
ather acts, in addition to those acls set fonh above in this section, whizh from the character and use of the

Property are reasonably necessary 1o protect and preserva the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare ‘mmediately due and payable al
sums secured by this Mortgage upon the sale or transfer, without the Lender's pulor written consent, of all or any
part of the Rea! Property, or any interest in the Real Property. A "sale or transfer” m2ans the conveyance of Real
Property or any right, title or interest therein; whether tegal, beneficlal or equitalie, whether voluntarv or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, comract 'or deed, ieasenold
interast wilh a term greater than three {3) years, jease~option contract, o by sale, assignmers, .ar lransfer of anye sy
beneficial interest in or 10 any fand trust halding title 10 the Real Property, or by any other methort-of conveyance(T; |
of Reai Property interest. if any Grantor is a corporation, parinership or limited hiabillly compaiy. transier Als0en
includes any change in awnership of more than twenty-five percent (25%) of the voting stock, partnership Interests-&l:
or limited tiability company (nterests, as the case may be, of Grantor, However, thig option shall not be exercised{:

by Lender if such exercise is prohibited by fadera! law or by lifinois law. -
mﬁEs AND LIENS. The lollowing provisions relating to the taxes and liens on the Property are a pan of this$
page. ‘

Payment. Grantor shall pay when due (and in all events priar 10 delinquerpcy‘) all taxes, payroll taxes, speciat
taxes, assessmants, water charges and sewer sorvice charges levied against or on account of Ihe F‘roperty.
and shall pay when due all claims for work done on or lor servicas rendered or material furnished 10 the
Propeny. Grartor shall maintain the Property free of all liens having pricrity over or equal to the Intares! of
Lender under this Mortgage, except tor the lien of taxes and assessments not due, except for the Exlsting
indebledness referred 10 below, and except as otherwise provided in the following paragraph.

Riﬂ:\t To Conlest. Grantor may withhold payment of any tax, assesement, or ¢laim In connection with & good
faifh dispute gver the obligation to pay, so long as Lender's interest in the Property is not Aeo’aardlzed. If a Hen
rantor shall within fiteen (15) days after the lien arises or, if @

arises of is filed as & result of nonpayment, A 1€ :
lien is filed. within fifteen {15) days after Grantor has notice of the fiing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or ather sacurity

s%ctlistacmry t)(; Lender in an amount sufficient 10 discharge the lien plus any casts and attorneys’ feas or other
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charges that could accrue as a result of a foreclosura or saie under the llen. In any contest, Granior shall
defend itseif and Lender and shail sauaf?» any adverse judgment before enforcement against the Proparty.
Grantor shall name Lender as an additional abliges under any surety bond furnished in he contest
proceedings,

Evidence of Paymant. Grantor shafl upon demand furnish to Lender satisfactory evidence of p iyment of the
taxas or agsessments and shatl authorize the appropriate %overnmental official to deliver to Lendur at any time
a writien statement of the taxes and asssesmente against the Froperty.

Notice of Canstruction. Grantor shall notity Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materiais are supplied to the Property, if any mechanic's lien, materlaimen's
iien, or other lien could be asserted on account of the work, services, or materials and the cost axceads
$250.00. Grantor will upon request of Lender furnish to Lender advance assurances eatisfactory to Lender
that Grantor can and will pay the cost of such imprevements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Mortgage.
Malntenancs of Insurance. Grantor shall procure and maintain policies of fite insurance with standerd
axtended coversge endorsements on a replacement basis for the full insurable value covering all
improvements on ine Real Property in an amaunt sufficient to avoid application of any coinsurance clause, aYd
with a standard mzit;agee clause in favor of Lender. Policies shall be written by such insurance companies
and in such foim g4 ™Ay be reasonably acceplable to Lender. Grantor shall dallver to Lender cerificales of
coverage from each incuiur contalning a stipufation that coverage will not ba cancelied or diminished without a
minimum of ten (10) days r:or written notice to Lender and no* comaining any disclaimer of the insurer's
Habliity for tallure to gf_ive such notice. Each insurance policy also shall inclute an endorsement providing thal
coverage in taver of Lender it ol be impaired In any way by any act, omission or defeult of Grantor or any
other person.  Should the Real rromnz any lime become located in an area designated by the Ditactor 01
the Federal Emergency Managearc Agancy as a special fiood hazard area, Granlor agrees to obtain and
maintain Federal Flood insurance, to A2 extent such insurance is foquired by Lender and is or becomes
available, for tha term of tha loan and for e full unpaid principal balance of thetoan, of the maximum limit of

coverage that is available, whichever is iefs.

Application of Proceeds. Grantor shali premptly notify Lender of any joss or dama?e to the Property if tha
estimated cost of repair or replacement excecus £250.00. Lender may make proof of loss if Grantor fails to do
8D within fifteen (15) days of the casualty, Wadther or not Lender's security is impaired, Lender may, al its
elaction, apply the procéeds 10 the reduction of the Incebledness, payment of any lisn aﬂectlng the roper?«.
or the restaration and repair of the Property. 11 Lehdar alacts 1o apply the proceads (0 rastoration and repalr,
Grantor shall repair or repiace the damaged or destryed Improvements in @ manner satisfaclory to Lender,
Lender ghall, upon satisfactory proof of such expenditure, pry of reimburse Grantor from the proteeds for the
reagonable cost of repair or restoration if Grantor (8 not i £eiault hereunder. Any procesds which have not
been Jlsbursed within 180 dars after their receipt and which Lender has not commifted o the repair or
rastoration of the Property shall be used fiyst 1o pay any amouit uwing to Lender under this Montgage, then to
Frepa - gaccrued interest, and the remainder, it any, shalt-ue arplied (o the principal balance of the
ndehiedness. It Lender holds any proceeds after payment in full of the ‘ndebledness, such proceeds shali be

pald ‘o Grantor,

Unexpired insurance al Sale. Any unexplred insurance shall inure t0 'ha Denefit of, and pass fo, the
purchaser of the Property coversd by this Mortpage at an; trustee's cale or other sale held under the
provisions of this Mortgage, or at any {oreciosure sale of such Property.

Compliance with ExlutlnP ingebtedness. During tha period in which any Exising Indsbladness described
below I8 in effect, compliance with the insurance provisions contained in the inglruvient evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions urder this Mortgage, to tha
extent compliance with the terms of this Morigage would constitute a duplication of instrarce requirement. I
any proceeds from the insurance become payable on loss, the provisions in this Morgrae for division of

oceeds shail apply only to that portion of the proceeds not payable to the holger of the Existing

ndedtedness.

*-;'.EXPENDITURES BY LENDER. !f Grantor falls to comply with any provision ol this Mortgage. including any
« bbligation to maintain Existing Indebtedness in qood standing as raquired below, or if any action or proceeding is
commenced that would materially atiact Lender's interests in the Pro?eny Lendear on Grantor's behal! ray, but
shall not be required o, take any aclion that Lender deams appropriate. Any amount that Lender expends in 80
doing will bear interest at the rate charged under the Note from the date incufred or paki by Lender to the dale of
repayment bg Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any Instaliment paymenis o becomé due

during either P) the term of any applicabie insurance policy or ,su) the remaininqrﬁerm of the Note, of (¢t} b
treated a8 a ba is Mortgage Risc will sacura

foon payment which will ba due and Pa& le &t the Note's maturity.
payment of these amounts. The rights provided for in thig 'paraqr shail be in addition to an[ other rights or any
remedies 10 which Lendar may be enlitied on account o

442146

the default. Any such action by Lender shall not be

construed as curing the default sc as to bar Lander from any remady that it otherwise would have had.
nmr%ﬂaggﬂ; DEFENSE OF TITLE. The following provisions refating to ownership of the Proparty &re a part of this
0 .
Titis. Granior warrante that: {(a} Gramor hoids good and marketable tile of record o the Properly in fee
simple, free and clear of all lens and encumbrances other than those set lorth in the Raal Property description

or in the Existing Indebtedness section below or in any Uite insurance policy, titie repor, or dinal thle opmion
lssuad In favor Of, and accepted by, Lender in connaction with this Mortgage, and (b} Grantor has the iull
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right, power, ard authority to execute and defiver this Morngage to Lender.

Defense of Title. Subjact to the exception in the paragraph above, Grantor warrants and will forever defend
the title 10 the Property against the Jawful claims of all persons. In the evenl any action or proceeding is
commenced thal questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defsnd
the action at Grantor's expense. Grantor may be the nominal Party in suggdproceedlng. but Lender shall be
entitted to dparucmate in the proceeding and 1o be represented in the proceeding by counsel of Lender's own
choice, and Grantor will delfiver, or cause 1o be detivered, to Lender such instruments as Lender may request
from time to time to permit such participation. ,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Propeny complies with
all exiting applicable laws, ordinances, and reguiations of governmental authorities.
EXISTING INDEBTEDNESS. The foflowing provisions concerning existing indebledness (the "Exigting
indebtedness”) are a pant of this Mortgage.
Exisling Lien, The lien of this Mortgage securing the Indebtedness may be secondary and inferior to tha lien
secunng puyment of an existing obligation to Leader Federal Bank described as: Mortgage Loan dated
February 24,1977, and recorded In Book March 3, 1977. The existing cbligation has a current principal
balance of apprximately $16,000.00 and 1s in the original principal amount of $26,500.00. Grantor expresslr
covenants and ap ees 1o pag, or see 10 the payment of, the Existing Indebiedness and fo prevent any defaull
an such indebteuress, any default under 1he instruments evidencing such indebtedness, or any defaull under
any security docdrseris for such indebtedness.
Defautt. if the paymentoi any instaliment of principal nr any interest on the Existing Indebtedness is not made
within the time required py the note evidencing such indebtedness, or should a default occur under the
instrument securing such irgebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the indeticdness secured by this Mortgage shall become immediately due and payabls,
and this Mortgage shal! be in cefaic.

No Moditication. Grantor shall not e:ter into any agreement with the holder of any mortgage, deed of trust, o
ather security agreement which has nriority over this Mon%age %y which that agreement {8 modified, amended,
extended, or renewed without the pricr wiitten consent of (ender, Grantor shall neither request nor accept

any future advances under any such securty agreement without the prior written consent of Lender.
CONDEMNATION. The following provisions relatrg-to condemnation of the Property are a part of this Mongage.

ication of Net Proceeds. if all or any part of ine Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at s election require that al or any
gamon of 1he net e?rmeeds of the award be apphes th the indebtedness or the repair or rastoration of the

roperty. The nel proceeds of the award shall micei dhe award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in conreariion with the condemnation,

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in willing, and
Grantor shail promptly take such steps as may bDe necessary t0 defand the action and oblain the award.
Granlor may be the nominal pany in such proceeding, bui Lenccr shall be entitled to participate in the
proceeding and to be represented n the proceeding by counsel o i1 ‘'own choice, and Grantor will deliver or
gam&se tot,be deliverad to Lender such instruments as may be requecies by it from time to time to permit such
articipation.
IMPQSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHOHAITIES. The following fvovisions
refating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon retwest by Lender, Grantor shell execute such documents in.
addition 10 this Mon&age and taxe whatever other aclion Is requested by Lendrr 1o perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, av described below, together
with all expenses incurred in recording, perfecting or continuing this Mongage, including without limitation all -
1axes, fees, documentary stamps, and other charges for recording or registering this Morgsgs.

Taxes. The following shall constitute taxes to which this section appties: (a) a specific tax 1pon this type of
Modgage or upon alf or any part of the indebledness secured by this Mortgeége; by a specilic tax on Grantsr P
which Grantor is authorized of requrred to deduct from payments on the indebtedness secured tl}\? this type a!
Mortgage: (c) a tax on this type of Martgage chargeable against the Lender or the holder of the Note; and g)
at3| sp?c; ic tax on all or any portion of the Indebledness or on payments of principal and interast made by
rantor.
Subsequeni Taxes. [f any tax to which this section_applies is enacted subsequent to the date of this
Mongage, this event shall have the same effect as an Event of Default (as defined belowl. and Lender may
exercise any of all of its available remedies for an Event of Default as provided below unless Grantor either
ta) pays the tax before it becomes delinquent, or $l.°°“'95t3 the tax as Brovided above in the Taxes and
t te{!s ngecnon and depasits with Lender cash or a sufficient corperate surely bond or other security satisfactory
o Lender,
SECURITY AGREEMENT; FINANCING STATEMENTS. The fnllowing provisions relating to this Mortgage as a
security agreemant are a pan of this Morigage,
Security Agreement, This instrument shall constitute a security agreament 1o the extent any of the Propeny
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time,
Security Interest. Upon request by Lender, Grantar shall execule financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's securlty interest in the Rents and
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Personal Property. In addition to recording this Morigage in the real property yecords, Lender ray, at any
P rantor, file e?tecuted counterparis, copies or reproductions of this

ime and without further authorization_from ( _

MonFa?e as a ﬂnnncinq statement. Grantor shall reimburse Lender for all expenses incurred in perfecting of
nuing this security interest, Upon default, Grantor shail assembie the Perscnal Propen in a marner and
p

continu
gt a placa reasonably convenient 10 Granior and Lender and make it avalluble to Lender within three {3} days

after receipt of written demand from Lender.
Addresses. The mailing addresses of Grantor (debtor) and Lender (secured pany), from which information
toncerning the securlty interest granted by this Mongage may be obtained (each as required by the Uniform

Commercial Code}, are as stated on the first page of this Mongage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to further assurancee énd

aftorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, executs
end deliver, or will cause 1o be made, executed or dalivered, to Lender or to Lender's designee, and when
requested by -.ender, cause to be filed, recarded, refiled, of rerecorded, as the case may be, at such times
and in such ofices and places as Lender may deem appropriate, &ny and ali such morigages, deeds of trust,
security deeds, security agreements, financing statements, contination slatements, instruments of further
assurancs, cerificatus, and other documents as may, in the sole opinion of Lender, Le necessary of desirable

in order to effectualr, complete, perfact, continue, or preserve (a) the obligalions of Granlor under the Note,
nd (b) the liens and securily interesis created by this Mongage

this Mortgage, and th =elated Documents, a
on the Property, whether nsw owned or hereafter acquired by Grantor, Uniess prohibited by {aw o agresd 10
the contrary by Lender n vwiting, Grantor shall reimburse’ Lender for aif costs and expenses incurred in
connection with the matters referred to in this parageaph,
Attorney-in-Fact. !f Grantor failc io do any of the things referred to in the preceding paragraph, L.ender may
do so for and in the name of Lrsxor and at Grantor's expense. For such purposes. Grantor hereby
irrevocably appoints Lender as Grantor'a attorney-in-fact for the purpose of making, executing, dqliyerinp,
filing, recording, and doing all other !nings as may be necessary or daslrable, in Lander's sol¢ opinion, 1o
accomplish the matiers referred 1o in the-preceding paragraph.

FULL PERFORMANCE, f Granjor NFa#s all theracbtedness when due, and otherwise performs all tne obligations

under this Mortgage, Lende, snall execute and deliver to Grantor a suitable satistaction of

imposed upon Grantor fei /
this Mongage and suitabie statements of terminaion of any financing statement on file evidencinP Lendar's
sacurity interest in the Rents and the Personal Pruperty.. Grantor wiil pay, if permitted b{ applicabie law, any
s made by Granior,

reasonable termination fee as determined by Lender frcm time to time. U, however, paymen
whether voiumari!? of otherwise, or by guarantor or Dy &y (n'rd party, on the Indebtednese and thereat{er Lender
is forced 1o remit the amount of that payment Sa} ta Grantor's tiustea in bankrupicy or to any similar person undar
any federal or state bankruptcgggw or aw for the relief of del(®r;3. (b} by reason of any judgment, decree or orde!

of any court or adminigteative body having jurisdiction over Lencer Jr any of Lender's proparty, of (¢} by reason ol
any settiement or comprise of any ciaim made by Lender with acv ciaimant {includin& without limitation Grantor),
orngage and this Mortgage

the Indebledness shall be considared unpaid for the purpose of enfurzement of this . ,
Sotwithstanding any canceliation of this

shall continue 1o be affective or shall be reinstated, as the case may be
Mortgage or of any nole or ather instrument or agreement evidenCing the !ndebtedness and the Property will
continue (o Becure the amount repaid or recoverad {0 the same extent as-! *hat amount never had been originally
recelved by Lender, and Grantor shall be bound Dy any judgment, decrr, order, settlement or compromise

relating to the indebiedness or to this Morgage.
DEFAULT. Each of the foliowing, at the option of Lender, shali constitute an event of default ("Event of Detault™)

under this Mortgage:
Default on Indebtedness. Failure of Grantar (o make any payment when due on the Jassbledness,

Default on Other Payments. Failure of Grantor within the time required by this Mo”page to make any
payment for laxes or insurance, or any other payment necessary [0 prevent filing of or (0 arect discharge of

any lien.

Compilance Defaull. Failure to comp& with any other term, obligaticn, covenant or condition-cuntained in this
Mortgage, the Note or In any of the Related Documents. M such a failure is curable and if Brantor has not
been given & notice of a breach of the sama provigion of this Mortgage within the preceding iwelve (12)

months, i mag be cured {and no Evant of Default will have occusred) If Grantor, atter Lender sends writter
notice demanding cure of such fallure: {a{ cures the fatlure within fifteen (15) days; or (b) It the cure requires
more than fiteen (15) days, immediaiely inftiaies steps suMficient to cure the failure and thereafter continues
and completes all reasonable and necessary steps suMicient to produce compliance »3 soon as reasonailly

practical.
False Ststements. Ary warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Morngage, the Nete or the Related Documents is faise or misleading In any material

fespect, either now or at the time made or furnished.

Desth or insolvency. The death of Grantor, the insclivency of Grantor, the appointment of a recaiver far any
part of Grantor's property, any asgignment for the benefit of creditors, any type of creditor workout, or the
commeancement of any proceeding under any bankruptcy or insolvency taws by or against Grantor.

Foreciosure, Forfelture, etc. Commencement of foraclosure or forfaiture proceadings, whether by judicial
proceeding, seli-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. Howaver, this subsection shail not a?plr in the event of a good faith
diapute by Grantor as to the validity or reasonableness of the claim which i8 (he basis aof the foreclosure O

pu . ,
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and fusnishes reserves
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Y or a surety bond for the claim satisfactary to Lender.

{

Breach of Other Aﬂ:eement Any breach by Grantar undes the terms of any other agreement hetwesn
Grantor and Lender that is not remedied within any grace period provided therein including without fimitatlon
any agreement concerning any indebtedness or other obfigation of Grantor t0 Lender, whethar existing now of

{ater.
Existing Indebledness. A default shall occur under any Existing indettedness or under any instrument on the
Property securing any Existing Indebtedniess, or commancemant of any sult or other action 0 foreciese any
existing lien on the Property.

of any of the

Events Affecting Guarantor, Any Of the preceding events occurs with respect to any Guarantor
indebtedness of any Guarantor dies or pecomes incompetent, or revokes of digputes the validity of, or Jiabiiity
under, any Guaranty of the ingebiedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate o assume unconditionally the obligatiors ansing uynder the guaranty in a manner

satistactory tr .ender, and, in doing 80, cure the Event of Default,
insecurily. Lender reasonably deems ifselt insecure.

AIGHTS AND REMEUIES ON DEFAULT. Upon the accurrence of any Evant of Default and at any time thereafier,
Lender, at it§ oplon, ihay, exercisé any one or more of the following rights and remedies, i addition to any other

rights or remedies provicen by law:

Accelerate indeblednos”. L ender shall have the right at fts oplion without notice to Grantor to declare the
entire Indebtedness imme-ieiely due and payable, ingluding any prepayment penalty which Grantor would be
required 1o pay.

UCC Remedies. With respect (0 aft ar anr part of the Personal Property, Lender shall have ail the rights and
remedies of a secured party uncering Uniiarm Commercial Code.

Colfect Rents. Lender shall have the right, without notice 1o Grantor, to take possession of the Property and
collect the Rents, :'nciuqu amounis past due and unpald, ang apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In turtherance of this night, Lender may require any tanant or other
user of the Property {0 fmake payments gt rent or use feeg dirgctly to Lender, f the Rents are collected by
Lendes, then Granios 1rrevocabi¥ designaics Lender as Grantor's attomey-in-fact 10 endores instruments
facaived in payment thereof in the name of Granior and 10 N otiate the same and coilect the proceeds.
Paymems by terants or other users to Lender in 7espanse 1o Lender's demand shafl satisty the obfigations for
which the payments are made, whether ot not any_oroper grounds for the demand existed. Lendar may
gxercise s nghts under his subparagraph either in erson, by agent, or through & receiver.

Mortgages in Possession. Lender shall have the righ’ 10-be piaced as mortgagee Iin possession of 10 have a
receiver appointed to take possession of ali or any part otane Property, with the power o protect and %(esewe
the Property, 10 operate the Propeny preceding foreclosure or 2ale, and to collect the Rents from ihe roperty
and apply the proceeds, over and above the cost of the re:eivershig, a%ainst the indebtedness, The
martgagee in @ssion Of receiver may serve without bund if-parmiited by faw. Lender's right o the
appoimment of a receiver shall exist ather or not the apparest value of the Properly exceeds the
tndebtedness by a substantial amount. Empioyment by Lender shall rat disqualtfy a person fram serving as &

receiver.

i:;.rdi;ial gnrecioaum. Lender may obtain a judicial decree foreclosing Grantor's interest in all ar any part of
¢ Propeny.

Deficiency Judgment. if permitted by anplicable law, tender may oblain n judgment for any defictency

remaining in the Indebtedness due 1o {ender ahter application of all amounis rece'veu from the exercise of the

rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Motgage or the Note or

avaitable at law or in equily,

Sate of the Property. To the exient permitted by applicable law, Granor hereby watves 70y and all fight 1o
have the property marshated. In exercising its nights and remedies, Lander shall be free to scl) all or any part
shall be entitted to bid at any

of the Property together af separately, in one sale or by separate sales, Lender
public sale on all or any portion of the Property.

Nolice of Sate. Lender shail give Grantds reasonabile notice of the time and place of any pubic sale of thei .

private sale or other intended dispasition of the Persona

Personal Property or of the time after which an
g ?’ mean notice given at feast ten (10) days belore the time ot

Propery is to be made. Reasonable notice shal

the sale or disposition.
Walver: Eleclion of Remedies. A waiver by any party of a breach ol a provision ol this Mortgage shail not
constitute a waiver of or prejudice the part '3 rights otherwise 10 damand sirict complignce with that provision

of any other provision. Election by Lender 10 pursue any remedy shall nol exclude pursull of any ather
remedy, and an election {0 make expenditures or take action to perform an abligation of Grantor under this
Mortgage afier faiturg of Grantor 10 pertorm shall not atfect Lender's right 10 dectare a defaull and axercise is

remedies under this Morlgage.
Attorneys’ Fees; Expenses. if Lender institutes any suit or action (o enforce any of the terms of thig
Mortgage, Lender shall be entitled 1o recover such sum as the court may aa‘uage reasonable as anorneys

% reasonable expenses incurred

fees at tial and on any appeal. Whether or not any court action is involved, af L
for the protection of is interest or the

by Lender that in Lender's opinion are necessar\i at any time
entorcement of it8 rights shall become a pant of the Indebtednoss payabie on demand and shall bear interest
from the date ot expenditure untit rapaid al the rate provided for in the Note. Expenses covered by this
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sagraph inciude, without limitation, however subject to any limits under alpplicabie iaw, rlégndgr'sbaggn%s'
8 ankruplcy

ees and Lender's legal expenses whathar or not there is a lawsul, nctud ng anorna?ls‘
proceedsggs (including efforts to modify or vacate any automatic stay of injunct ong‘ appeals and ani’
anticipated post-judgment collaction services, the cost o searching records, ottaining titie reports (including
foreclosure reports), surveyors’ reports, and appraisal tees, and tile ingurance, to the exient permitted by
applicable law. Grantor also will pay any court casts, In adgition 10 all other sums provided by law,
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation an
notice of defauit and any notice of sale to Grantor, shalt be in writing, may ba be sent by tetelacsimilie, and shall
be affactive when actually delivered, or when deposiled with a nationally recognized overnight courer, or, if
malied, shall e deemed effective when deposited in the United States mail first class, registered mail, postage
repaid, directed to the addresses shown near the beginning of this Morigage. Any party may change its acdress
or notices under this Morigage by giving formal writtén notice to the other parlies, spec i&g gfhat’t e a:ln;.nposg.o':
of any lien whiz

the notice is to changa the party's address. All copies of notices of foreclosure from the .
has priority over this Mortgage shali Ho sent to Lender's address, as shown near the beginning of 1his Mongage,

For notice purposes, Granfor agrees 16 keep Lendar Informed at all times of Grantor's current address.
MISCELLANEQUS FROVISIONS., The lollowing miscelianeous provisions are 4 part of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire undurstanding and
ﬂ;feemem of the zavias as to the matiers set forth in this Morgage. No alieration of or amendment (¢ this
origage shail be site tiva unigss glven In writing and signed by the party of parties sought to be charged of
bound by the alteration ¢r emendment,

Applicable Law. This Mcdrsne haa been delivered 1o Lender snd sccepted by Lender in the State of
(linols. This Mortgage shail be-governed by and construed In accordance with the laws of the State of

Hilinois.
Caption Headings. Caption headinge in his Mortgage are for convenience purposes only and are not 1o be
used to Inlerpret or defins the provisions of this Morigage.

Me;?er. There shall be no merger of the Ie2ze8t or eslate created by this Morigage with any other interest o
estaie in the Property al any time held by or #or the benelit of Lender in any capacity, without the written

consent of Lender,

Severabliity. If a court of competent jurisdictionr hnds ang pravision of this Mortgage 1o be invalld or
unenforceadie as to any person of CirCUMBIANCE. Sith fin ing shall not render that provision invalid or
ungnlorceable as 10 any other persons or circumstarcey, If feasible, any such offonding grovision shall e
deemed to be modified to be within the limits of enforcrabiity or validity, however, if the oending provision
cannot be so modified, it shall be stricken and at! other pioasions of this Mortgage in alt other respects shall

remain valid and anforceabie,

Succesaors and Assigns, Subjact 1o the limitations stated in y1ig Mon‘Page on transter of Grantor's interest
this Mongage shall be binding upen and inure 1o the benefil of the pariies, thelr successors and assé?na. it
drantur, Lander, without notice to Grantor

ownership of the Properly becomes vested in a person other than

may deal with Grantor's successors with refarence to this Mortgeyn and the indebledness by way of
forbearance or extension whhout releasing Grantor from the obiigations al t*his Mortgage or fiabitity under the
Indebledness.

Time Is of the Easence. Time is of the essence In the performance of this Mongage.

Walver of Homeatead Exemplion. Granior hereby releases and waives aii richis and benefits of the
homestead exemption iaws of the State of Hiinois as to all indebtedness sesured by (Ais Jortgage.
Waivers and Conaenta. Lender shail not be deemed to have waived an{ rights undes #:is v ortgage {or undur

the Related Documems? uniess such waiver is in writing and signed b% ender. No delav or ornission on tte
right or any other right. A waiver Ly

pant of Lender in exerc ain?‘ an’& r’i_?hr shall operate as a walver of suc . ,
any party of a proviion of this Mo ﬁg{;e shail not constitute & waiver of or prajudice the pany's right othorwisg

t0 demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any

coursd of dealing between Lender and Grantor, shall constitufe a waiver of any of Lender's rights or any of

Grantor's obligations as to any futute transactions. Whenever congent by Lendef Is required in this Mortgage

the grantin such coneent ’v Lender in any instance shall noi constitite continuing consent to gubsequent
8

instances where such consent /8 required.
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.
GRANTOR: .

X )I,thf /Q(‘“L\)L*\/a

Mae H. Smytie




UNOFFICIAL COPY

%—1 7-1996 MORTGAGE Page §
‘Loan No 8500133207 {Continued)

5 INDIVIDUAL ACKNOWLEDGMENT
o

CARLA MARIE CORR
Notary Fublic, Shaty ot 1iinois

.‘ ) n_,ﬁ.ﬁwm
"state oF ‘b@é&hﬂé , ~NGHICAL SEAL”
)as
COUNTY OF W ) i My Commission Fapues 6 /0B/ST
ot g et

T e

On this day before me, the undersigned Notary Public, personally appeared Mae H. Smyiie, to me known 10 be
the ingividuat described in and who executed the Mongage, and acknowledged that he or she signed the
Moartgage as kis or her free and voluntary act and deed, for the uses and purposes therein mentioned.

1 t %
Given unde. d and ofﬂclal seathis /7 aayot 7N 1910 |
M Residing at ,{ ﬁ'}ﬁ/ﬁ,ﬂ W M

Notary Public in ang for \he State of \-;QMM
G f e |
My commigsion expires (7 7 7 l

=7
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