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THIS MORTCGAGE {("Security Instrumment "} is givenon MAY 30, 1896 . The murtgagor is

ROBERT L HE)LBRONNER
DIANE M HE!LBRONNER HUSBAND AND WIFE

{"Borrower™). This Security Instrument is given o
CRESTAR MORTGAGE CORPORATICON

which ix arganized and existing under the laws of THE COMMONMEALTH OF VIRGINIA , and whn.t;;:
Caddressis 9071 SEMMES AVENUE, RICHMOND, VA 202214
{"Lendor™), Borrower owes Lender the principal sum of

TWO HUNORED TEN THOUSAND AND 00/100

Proflars (US. § 210,000 .00 }. Thisdebtis svidenced by Borrower's whie dated the same date as this Security
Instrument ["Note™, which provides for monthly payments, with the Full debt/if dnt paid eartier, due and payable on
JUNE 01, 2026 . This Security Instrument sectires to Lendess(a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of Lhe Note; (b} the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Becy: 1ty lnstrument; and {c}
the performance of Borrower's covenunts and sgreements under this Security Instrumentund the Nate. Tor this

purpose. Borrower does hereby mortgage, grant and convey to Lender the following deserioed property located in
COOK County, lHinois:

SEE ATTACHED LEGAL OESCRIPTION
PIN #14-28-104-056-0000

which has the address of 3116 N ORCHARD, CHICAGQ (Stroet, City,
IMinois 60657 (ip Gl § " Property Address™);
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LEGAL DESCRIPTION

3116 ¥. Ovchard Street

ofﬁpremises commonly known as
5 Chicago, Illinois 60657

—

permanent Index Number (PIN): 14-28-104-096
Tarcel
Thet par: ©f -vis 3,  and oL zaoan U8 1 TTUCT geseruiowd d Tytaws: laglur it

on the East iine of said tract at a point 60,70 feet South of the Northeast
corner of sald <ract, themnce South along the East line of gaid tract, 32.70 feet
to the Southeast orner of salid kract; thence Nerth 89 degrees, 28 minutes, 20
seconds Wast along the South line of said tract 77.85 feet; thence North 29.00 fect;
thence South 89 degcens, 28 minutes, 70 seconds East 32.78 feet; thence North

3,70 feet; thence Soutn 39 degrees, 28 minutes, 20 seconds East 45,07 feet to

the point of beginning in tialcotr's Subdivision of part of Lot Z in Bickerdike

and Steele's Subdivision of the West } of the Northwest } of Section 28, Township

40 Nortl, Range 14 East of the Third Principal Meridiam, in Cook County, Illirois.
Parcel I:

Easement for ingress, egress and z¢cegs for the beneiit of Parcel 1 as created by
the Declaraticn of Covenants, Congizions, Restrictions and Easements executed by
American National Bank and Trust Compary of Chicago as Trustee under Trust
Agreement dated August Zl, 1987 and knowr as Trust Number 103326-09 dated

April 3, 1990 and recorded April 4, 1990 as Document 90150124 over the lard

described and depicted on Exhibit B attached tu said Declaration.
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O TOGETHER WITH alt the improvements now o hereafter erected on the property, snd all easements,
appurtenances, and fixtores now or hereafree 2 part of the property, Al replacements snd adiitions shat! also be covered
by this Security Instrument. All of the foregotag is referred to in this Security Instrument as the "Propecty.”

BORROWER COVENANTS that Boarrower s fawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants end will defend generaily the title to the Property sgsinst sl claims and dessands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonuniform covenants with
imited variations by jurisdiction to constitute & vniform securtty insteument covering real property,

UNIFORM COVENANTS, Boreawer and Lender covenant and agree as follows:

). Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promiptly pay when due
the principat of and tnterest on the debt evidenced by the Note and any prepayment and tate charges due under the Note,

2. Funds for Taxes and lnsurance, Subject 10 applicable law or 1o a written waiver by Lender, Barrower shatl
pay o Lender on the day monthly peyments are due noder the Note, untit the Note is paid in Folf, o sum {"Vunds™) for:
{a) yearly tases and assessments which may attain priority over this Security Instrument as a lien on the Propertys {b)
yearly leasehold peyments o ground rests un the Property, if any; (¢} yearly hazard or property insurance premivms;
{d) yearly flond isureace premitms, if any; (e} yearty mortgage tnsurance preminms, if any; and {f) any sums payable
by Borrower to Lender, in avcordance with the prcmqmn‘; of paragraph 8, in liew of the payment of MOrtgage iNsurance
premiums. These ite/ns are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an armount not
0 exceed the maximurg smount & Jender for a lederslly related mornguge loan mey reguire for Boreower's eserow
sceotint under the federal el bstate Settiement Procedures Act of 1974 as amended from time 10 time, 12 USC,
Section 2601 of seq. ("RESPA™ unless snother law that applies to the Funds sets a lesser smount. If so, Lender may,
at any tme, collect and hofd Fondgin an amount not 1o exceed the lesser amount. Lender may sstimate the amount of
tunds due on the dasis of current datz-and reasonable estimates of expenditures of future Bserow Htems or otherwise in
aceordance with applicable law,

The Funds shall be held in an tnsttnticawhose deposits are isured by a {federal agency, instrumenzatity, or entity
(including Lender, if Lender is such an institution} o inany Pederal Home Loan Bank, Lender shall appty the Funds to
pay the Escrow {tems, Lender may not charge Boreowes for holding and applying the Funds, anmualiy analyying the
escrow account, or verifying the Iiscrow Items, Unleselender pays Borrower interest on the Funds and applicable faw
peemits Lender to make such a charge. §lowever, Dender may reguire Borcower 10 pay a onetime charge for an
independent real estate tax reporting service used by Leaderin connection with this loan, unless applicable law provides
otherwise. Linless an apreement is made of appliceble Jaw reauires interest to be paid, Lender shall not be eequired w
pay Bareower any interest or earnings on the Funds. Borrower sad Lender may agree in writing, however, that interest
shall be paid on the Puads. Lender shall give to Borrower, without.charge, an annual accounting of the Funds, showing

© eredits and debits to the Funds and the purpose for which each débis 12 the Funds was made. The Funds are pledged as

additional sevurity for all sums secured by this Securtty Insirument,

if the Funds held by Lender exceed the amounts permitted ta ve hefd-bhy applicable law, Lendur .f;hal! sECount 10
Barrower for the excess Punds in accordance with the requiremerits of applicabls law. If the amount of the Punds held
by Lender at any time is aot sufficient 1o pay the Escrow frems when due, Torder may so notify Borrower in writing,
and, in such case Borrower shall pay o Lender the smount necessary 1o make apche deficiency, Borrower shall make
up the deficiency in no more than twelve monthly payments, at fender's sole discrer on,

Lipon payment in full of all sums secured by this Security Instriment, Leadee shali orompily refund to Borrower
any Tunds held by Lender. i, under paragraph 21, Lender shall acyuire or selt the-Property, Lender, prior to the
acquisitiun or sale of the Propety, shalt apply sny Funds held by Leader at the time of aiguicition or sale as a credit
against the sums sccured by this Security Instrument,

3. Application of Paymeats. Unless applicable law provides otherwise, all payments receided by Lender undes
paragraphs | and I shall be apphied; first, o any prepayment charges due under the Note; second, 1o smounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and tast, 1o any i.\tcchurgw due under yhe Note,

4. Charges; 1 igns, Borrower shall pay afl taxes, assessments, charges, fines and impositions sttribitable to 1he
Property which may attain prionity over this Security Instrument, and feasehold payments or ground rents, iF any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly 10 the person owed payment. Borcower shsll promptly Fuenish to Lender all notices of
amounis t be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrowee shall prumptly discharge any lien which has priority over this Security Iastrument unless Borrower: {a)
ggrees 1 writing 1o the payment of the obligation secured by the lien in 4 manner acceptable 1o Lender; (b) contesis in
goad faich the fien by, or defends against enforcement of the lien i, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the tien; or (¢} sceures from the holdes of the lien an agreement satisfactory 1w

Initinist 72‘;/6{
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ender subordinating the len to this Security lastrument. If [ender determines that any part of the Property is subject

130 « lien which may attain priurity over this Security lnstrument, Lender may give Borrower a notice identifying the
ien. Borrower shall satisfy the lien or take one or more of the actions set forth sbove within 10 days of the giviag of

r‘:r()tiL‘c'

% 5 Hazard or Property lasurance. Borrower shall keep the improvements now existing or hereafter erected on

(e Property insieed agsinst [nss by fire, hazsrds included within the term "extended voverage” and any other hazards,

Jincluding floods or floodiag, for which Lender requires insurance This insurance shall be maintmaed i the amounts
and for the periods that Lender requires, The insurance carsier providing the insurance shall be chosen by Borsower
subject to Lender's approval which shal) not be unreasonably withheld, B Borrower fails to maintain covesage described
above, Lender may, at Lender's option, obtain coverage to protect Lendes’s rights in the Property in sccordanee with
paragraph 7.

All insurence policies and repewals shall be aceeptable o Lender and shall include a standard mortgage clause.
Lender shall have the right to bold the poticies and renewals, H Lender requires, Borrower shalt promptly give to
Lender all receipts of paid premiums snd renewst notices, In the event of toss, Borsower shall give prompt natice to the
insurance carrier and Lender. Lender may make proof of toss if not made prompty by Borrower,

Unless Lerder and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damisged, i the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repai 18 not economically feasibie or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums secired by this Security Instrument, whether or not then due, with any cicess patd to Borrower, If
Borrower abandons theiaperty, or daes not answer within 30 days a notice from Lender that the insurance carrier has
offered 16 settle a claim, th2ee Lender may coltect the insurance pruceeds, Lender may use the proceeds o repaic or
restore the Property of 1 pay/sums secured by this Security Instrument, whether or ot then due, The 30°duy period wilf
begin when the notice is given:

Linjess [.ender and Borrower othuredse agree in weiting, any application of proveeds to principat shall not extend or
postpone the due dute of the monthly ayments referred to in paragraphs | and 2 or change the smount of the paymunts.
If under paragraph 21 the Property is eoquied by Lender, Borrower’s right to any insurance pohcies and proceeds
resulting from damage 10 the Property priur i the acquisition shall pass to Lender 1o the extent of the sums secured by
this Security Instrument immedistely prioe teUegepuisition,

6. Occupancy, Preservation, Maimtenanccand Protection of the Property: Burrower's Laan Application;
I.easeholds. Burrower shall ocenpy, establish, and use the Property as Borrower's principal restdenve within sixty days
after the execution of this Security Instrumen: and shall continue to ocoupy sthe Property as Borrower's principal
residence for at lesst one vear afier the date of occupancy, yinjess Lender otherwise agrees in writing, which consent shalt
not be unreasonably withheld, or unless extepuating circumistitices exist which are beyond Borrower’s vonteal. Borrower
shall not destroy, damage or impair the Property, atlow the Pipperty to deteriorate, oF commit waste on the {roperty.

. Borrower shall be in defautt if any fuefeiture action or proceeding whether civit or erirminai, is begun thatin Lender's
good faith judgment could result in furfeiture of the Property of niharwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borsower may curr” stph a defautt and reinstate, as provided in
paragraph 18, by causing the action or proceeding o be dismissed.winh a ruling that, in fendee's good faith
determination, precludes forfeiture of the Borrower's interest in the Prupect; 00 other material tmpairment of the kien
created by this Security Instrument or Lender's security interest. Borrower siali also be in defaultif Borrower, duning
the foan apphication provess, gave materially false or inaccurate information of statements to Lender {or failed 10
provide Lender with any malerial information) in conneetion with the loan evidenwed by the Nute, inchuding, but not
limited o, representations concerning Borrawer's occupancy of the Property as a prncipai residence, If this Security
lnsteument is un 8 feasshold, Bosrower shall comply with all the provisions of the lease, 1 Beceawer acquires fee title to
the Praperty, the leasehoid and the fee title shal) not merge unless Lender agrees to the merger W HNg.

7. Protection of Lender's Rights in the Property, [f Borrower fails 1o perform the covnants and agreements
contained in this Scourity Instrument, or there 15 a fegat proceeding that may significantly sffecid ander’s rights in the
Property {such as a proceeding in bankruptey, probate, for condemnstion or forfeiture or o enforce Tuws or
regulations), then Lender may do and pay for whatever is necessary to protect the vatue of the Property and Lender's
rights in the Property, Lender's sctions may inchude paying any sums secured by a Jien winch has prionty over this
Security Insteument, appearing in court, paying reasonable attorneys’ fees and entering un the Property 10 make repairs.
Aithough Lender rmay take action under this pacagraph 7, Lender does not have o do 5o,

Any amounts disbursed by Lender under this paragraph 7 shalt becume additional debt of Borrower secured by this
Security Instrument. L aless Borrower and Lender agree to other terms of payment, these smounts shatl bear Interest
feam the date of disbursenent at the Note rate and shall be payable, with interest, upon antice fram Lender 10 Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurancs as a condition of making the loun secured by thi#
Security Instrument, Borrawer shal} pay the premitms required to matatain the mortgage insurance in effect If, for anye
reason, the mortgage insurance coverage reguired by Lender lapses or ceases o ben effect, Borrower shal) pay th
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lnitials
.

@D, -SRI wion VDGR LT, (4795) rage 3 ot B form 3014 /9]




UNOFFICIAL COPY




UNOFFICIAL COPY

Upremiums required 10 obtain coverage substantially equivalent to the mostgage insurance previusly in effect, 4t a cost
ysubstantially egmivalent o the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate
~mortgage insuter approved by lender, If substantially equivalent morigage insurance coverage is not available,
,{;Bormwcr shall pay to Lender cach month a sum equal 1o one-swelfth of the yearly morigage insurance premium betng
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. fender will acvept, vse and retarn these
L-1'133,'1-*n.*.-:r‘ats; 85 o loss reserve in liew of mortgage insucance, .oss reserve payments may no longer be required, ut the
3 option of {.ender, if mortgage insurance coverage (in the amount and for the period that Lender requires} provided by
gt insurer approved by Lender again becomes availuble and is obtained. Borrower shatl puy the premiams required to
maintain mortgage insurance in effect, ar to provide a foss reserve, unti) the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may rrake reasonable entries upon and inspections of the Property, Lender shal}
give Bocrower notive at the time of or prior (o an inspection specifying reusonable cause for the inspectian.,

10, Condemuation. The proceeds of any award or claim for damages, direct or consequential, in cunniection with
any condemnation or other taking of any part of the Property, or for convesance tr liew of condemnation, are hereby
assigned and shall be patd 1o Lender.

In the eveit of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrment, whethse-or not then due, with any eseess paid to Borrower, In the event of a partial taking of the Property in
which the fair market alue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Sechrity Instrument immediately before the taking, valess Borsower and Lender ntherwise agree
in writing, the sums secu(ed by this Security Instrument shall be redued by the amount of the proceeds multiplied by
the foltowing fraction: {a) the tuial amount of the sums secured immudistely before the taking, divided by {b) the fair
market value of the Property tmmediately before the taking. Any balance shafl be paid to Borrower. In the event of a
partia) taking of the Property in whirh the faic murket value of the Property immediately before the taking is less than
the amount of the sums secured immodiaiely before the taking, unless Borrower and Lender otherwise agree in writing
or unless spplicable law otherwise pirovider the proceeds shall be applied 10 the sums seeured by this Security
Instrument whether or not the sums are then due.

I the Property is abandoned by Borrowér, ar if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle 3 claim for damages, o rower fails to respond to Lender within 30 days nfter the date the
natice is given, Lender is authorized to collect and appiy the proceeds, st its aption, tither w restoration or repaif of the
Propesty or to the sums secured by this Seeurity Instrumeny, whether or not then due,

Unless Lender and Borrowsr othierswise agree in writing any application of proceeds to prinvipal shall not estend or
postpone the due date of the monthiy payments referred 1o in paragraphs 1 and 2 ar change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Ned 2 Waiver, Dixtension of the vime for paymeat or
modification of amostization of the sums secured by chis Security [nsteument granted by Lender w any suocessor in
interest of Borrawer shall apt operate to release the liahility of the origina) Borrower o Borrower's successors in
interest, Leader shall not be required 1o commence procesdings sgainstiany euccessar in interest or refuse estend
ticne for payment or atherwise mudify amortization of the sums secured By ¥iis Security Tnstrament by reuson of any
demand made by the otiginal Bosrower or Borrower’s successors in intetest. Ay {ovbearance by Lender in exervising
any right or remedy shall rot be s waiver of or preclude the exercise of any right ordemedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers The covenants and agreements
of this Security Instrument shal) bind and benefit the successors and assigns of Lender and-Borrower, subject 10 the
provisions of paragraph 17, Borrower's covenants and agreements shall he joint and several. Any Forrower shio comsighs
this Seeurity Instrument but does pot execute the Noter {a) is cosigning this Seeunty Instrisnent-only 1o mortgage,
grant and convey that Borrower's interest in the fraperty under the terms of this Secority benument; (b} is not
personally obligated w pay the sums secured by this Secusity Instrument; and {¢) sgrees that faunda and any other
Borrower may agree 10 extend, modify, forbear or make any accommodations with repard 1o the ternie of this Security
Instrument or the Note without that Borrower's consent,

{3, Loan Charges, If the foan secured by this Security Instrument is subject to a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other foan charges coflected or o be collected in
conpection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary o redoce the charge to the permitted limit; and (b} any sums atready collected from Borrower which
exceeded permitied limits will be refunded to Borrower. Lender may choose 10 make this refond by reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the rediction
will be treated as a partig) prepayment without any prepayment charge tnder the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by defivering it or by g
mailing iv by fitst class mail unless applicable law requires use of another methud. The notice shall be directed to the &
Property Address or ziy other address Borrower designates by aotive 1o Lender. Aay aotice 1 Lender shali be given by iey
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ret class mad W Lender’s address stated herein or any other address Leader designates by notice w0 Borrower, Any

atice provided for in this Security Instrument shall he desmed to have been given 1 Borrower or Lender when ghven as
#rovided in this parageaph.

s

I$. Governing Law; Severability. This Security Instrumment shall be governed by federal Jaw and the law of the
{{Arisdiction in which the Propersy is {ucated. In the event thatuny provision or clanse of this Secority Instrument or the
“Note conflicts with applicable [aw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect withou the conflicting provision, To thisead the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Secarity Instrument,

i7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
Interest in it is sokd or transferced {or if & benefivinl interest in Borrower is sold or transferred and Borrower is not a
natural person} without Lender's prior written consent, Lender may, atits aption, requite immediate payment in full of
all sums secured by this Secourity Instrument. However, this option shall aot be exercised by Lender if exercise is
prohibited by federat law as of the date of this Security Instrument.

If Lender evercises this option, Lender shall give Borrower notive of acveteration. The notice shafl provide 4 period
of not less that 20 Jays from the date the notive 1s delivered or maited within whick Borrower must pay all surma secured
by this Security Inattument, If Borrower fails 1o pay these sums prior to the expiration of this peeiod, Lender may invoke
any remedies perm.tied by this Security Instrument without further rotics br demand on Borrower,

18, Borrower's'Qight to Remnstate, If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Secuiity Iastrument discontinued at any time prioc 1o the eardier of: {a} 8 days {or such other perrod
as applivable law may speciiy fir reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or {boentry of 2 judgment enforeing this Security Instrumeat. Thuse conditions are that
Borrower: (a} pays Lender all sumswhich then would be due under this Security lnstroment and the Note s if no
acceleration had occurred; {b) curesany default of any other covenants or agreements, {¢) pays ail expenses incurred in
enforcing this Security Instrument, includiag, but not limited to, ressonable attorneys’ fees; and {d) takes such action as
Lender may reasunably require to assure that the len of this Security Instrument, Lenders righis in the Property and
Borrower's obligating to pay the sums secured by this Sevurity Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obltigarions secured hereby shall remain fully effective us if no acceleration
had oveurred. However, this right to reinstateshalt (ot apply in the case of accelerrtion under paragraph [7,

19, Sale of Note; Change of Loan Servicer, The Wour or a partial interest in the Note {together with this Security
Instrument} may be sold ane or more times without pricensiice o Borrower, A sale may result tnoa change in theentity
{kpown as the "Loan Servicer”) that collects monthly paymenta due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer uarelisnd o a sale of the Note. If there is a change of the Loan
Serviver, Borrower will be given weitten notice of the change in acsordanee with paragraph 14 above and applicabile Jaw,
The notice will state the name and address of the new Loan Servicer and the address to which payments shobld he mads,
The notice will alse contain any other information required by spplicable las,

20. Hazardaus Substances. Borrower shall not cause or permit the presence, use, disposal, starsge, or release of
any Hazardous Substances on or in the Property. Borrawer shall not do, noraliow anyone else 1o do, aoything affecting
the Property that is in violation of any Environmental Law, The preceding two seniences shall not apply to the presence,
use, ar storage on the Property of small quantities of Tazardovs Substances arat dre generally recognived 1o be
appropriste 1o pormal residential uses and 1o maiatenance of the Property.

Borrower shall pramptiy give Lender written nutice of any tnvestigation, clatm, demard, jawsuit oc ather action by
any governmental ur regilatory agency oF private perty involving the Property and anv !lesardous Substance or
Environmental Law of which Borrower has actoal knowledge, If Borrower fenrns, or s notified by any governmental or
reguistory authority, that any removal or other cemediation of any Hazardous Substance afféeting the Property is
necessary, Borrower shall promptly take all aecessary remedhal setions in aceordance with Environmencanlaw,

Az used n this paragraph 20, “THazardous Substances™ ace those substanees defined as toxic or hagardous substanves
by Environmental Law aod che ollowing substances: gasolice, kerosene, other flammable or toxic petrolebm products,
toxic pesticides and herbicides, volatle solvents, materials conteining ashestos or formaldehyde, and radivactive
materials. As used ta this paragreph 20, "Linviconmental Law" means federat laws und taws of the jurisdiction where the
Property is loeated that relate to health, safety or eavironmenitsl protecticn,

NON-UNIFORM COVENANTS. Borrower and Lendee fucther covenant and agree os fullows:

21, Acceferation; Remedies. Lender shall give notice to Borrower prior to eceeleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to scceleration
under parsgraph {7 unless applicable law provides otherwise}, The notice shall specily: {a) the default; {b) the
action required 10 cure the default; (¢} a date, not Jess than 30 days from the date the notice is given to
Borrower, by which the defanit must be cored; and (d) that fatlure 1o cure the defauit on or before the date

teatabyim ﬂd}gf
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sprecified in the notice may result in acceleration of the sums secured by this Security Instrument, fareclosure by judicial
i proveeding and sale of the Property. The notice shall further inform Borrower of the right tor reinstate »fter aceeleration
Jand the right 10 assert in the forectnsure proceeding the nonexistence of a defanlt or any other defense of Borrower o
" sccelesation and foreclosure, H the default is not cured on or before the date specified in the aatice, Lender, atitsoption,
[ may require immediate payment in full of a1l sums secured by this Security Instrument without further demand and
3 may foreclose this Seeurity Instrument by judicial proceeding. Lender shall be entitled t collect all expenses incurred in
puraing the remedies provided in this pacsgraph 21, including, bit pot limited to, reasonable atlorneys’ fees anid casts
of utle evidence.
22, Release. Upon payment of alf sums secured by this Seeurity Tnstrument, Lender shall release this Security

Instrument without charge to Horrower. Borrower shall pay any recardation costs,
23 Waiver of llumestead. Borrower waives all right of homestead esemption in the Property.

24, Riders to this Security Iastrument. If ane or more riders are executed by Borrower and recorded together
with this Security {nstrument, the covenants and agreements of each stich rider shall be incorporated into and shall
amend and supplément the coveasnts and agreements of this Security Instruoment as if the rideris) were u part of this

Security Instrument /Check applicable box(es)]

Adjustable Rite Rider Condaminium Rider 1-4 Family Rider
Graduated Payrcene Rider Planned Unit Development Rider Biweekly Payment Rider
Halloon Rider Rate Improvement Rider Sevond Home Rider

VA Rider Other{s) [apecify)

BY SIGNING BELOW, Horrower accepts and sgrees 1o the terms and covenants contained in this Security
instrument and in any rider(s} executed by Vortower and recorded with it

Witnesses: Mé/)é’/%%éwﬂ/ (Seat)

ROBERT L HETLBRONNER Borrewer
. &Mf A%{ZMW (Seat}

I«"}NE"M“’R‘E' ONNER “Borrower
' f L e,
s

{Seal} {Sent}
~Burrower -Borrower

STATE OF HLLINOIS, COoK Counly o5
[, THE UNDERSIGNED . 2 Notary Public in and for sud county and state do hereby

certify chat  ROBERT 1. HEILBRONNER AND DIANE M HEILBRONNER

, personally known to me to be the sirie person(s) whose
name({s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledgad that
THEY signed and delivered the said instrumentas  THEIR free and voluntary act, fur the uses and purposes

therein set forth,
Given under my hand and official seal, this 30th., dayof  May . 1996

M .\E.}*,,x Lo e ‘-K,_._w._ kl \f) e

OFFICIAL SEAL Notary Public R .
 DEBORAH %ﬁ i&ms Notary DEBORAH KERR HARRIS
N COMMISSION ZXPIRES OCT, 34, 1809

10GORE {4/95) @Q"EBHL} W01 Pigs 0 ot 8 Form 3014 929
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STATE OF TLLINCIS:
CONTY OF COOK:

1, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY AND STATE AFORESAID,

DO HEREDY CERTIFY THAT ROBERT L.. HEILHRONNER . PERSONALLY

KNCWN TO ME TO BE THE SAME PERSON({S) WHO EXFCUSED THE WITHIL~ UOCUMENT AS ATTORNEY

IN FACT OF p1aNF M., HEILBRONNER

APPEARED BEFORE ME THIS DAY IN PERSON AND ACKMOWLENGED THAT HE/SHE ~ SIGNED

SEALED, AND DELIVERED THE SAID INSTRUMENT, AS THE ATTORNEY IN r‘acggmag THE
REILBRONNER  »

FREE AND VOLUNTARY ACT OF HIMSELF AND OF SAID D LANE M.
» HIS/HER PRINCIPALS FOR ‘THE USES AND PURPCSES IN SAID INSTRUMENT

SET FORTH.

GIVEN UNDER MY MAND AND OFFICIAL SEAL THIS _ 30th.pay oF _ MAY , 19 96

\ '
K . "',r. LA T L 1‘/ N \(.‘-.\(\ tong
NOTARY HUBLIC

DEBORAH KEKR HARRLS

HARR(S
NOTARY PUBLIC . STATT,
MY COMMISSION EXPIRES 8&!1;1‘:!‘!‘4%899
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ADJUSTABLE RATE RIDER

{I Year Treasury Indey - Rate Caps}

THIS ADJUSTARLE RATE RIDER is made this  30TH day of MAY
1996 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed uf
Trust or Suulm}, Deed {the "Security Instrument”) of the same date given by the undersigned {the
“Borrower™ ) to secure Borrower's Adjustable Rate Nots {the "Note"} to CRESTAR MORTGAGE
CORPORATION
{the "Lender™) of the same date and covering the property described in the Security Instrument and located

at

3116 A& _ARCHARD, CHICAGO, L 60857

[Property Addrows]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND TAE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S (NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENSNTS In addition so the covenaats and agreements made in the Security
Instrument, Borrower and {ender (urther covenant and agree as fullows:

&, INTEREST RATE ANDMONTHLY PAYMENT CHANGES
The Note provides for san initial interes wate of 8.375 %. The Note pravides for
changes in the interest rate and the monthly paymenis, ss follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The interest pste | will pay may change oa the first day o4 JUNE , 1887 | and on
that day every 12th month thereafter. Bach date on which niy/interest rate could change is ealled a "Change
Date.”

{B) The Indzx

Beginning with the first Change Date, my interest rate will be'tased an an Index, The "Index™ is the
weekly average vield on United States Treasury securities adjusted to & constant maturity of | year, as made
available by the Federal Reseeve Board. The most recent [ndes figure avaitanle as of the date 45 days before

each Change Date is called the "Current Index.”
If the Index is no [onger available, the Note Holder will choose a aew index which s based upon

comparable information. The Note Holder will give me notice of thischoice,

(C} Calculation of Changes
Before each Change Date, the Note [older will caleulate my new interest rate by adding THO AND

SEVEN-EIGHTHS percentage point{s) { 2.878 %) 10 the
Current Indey. The Note Holder will then round the result of this sddition 1o the aearest oneeighth of one
percentage point {0.125%). Subject to the timits stated in Section 4(D) below, this rounded amount will be
my new interest rote until the next Change Dare,

MULTISTATE ADJUSTABLE RATE ATDER-ARM 5-2 -Single Family- Fannia Maa/Fraddie Mac Uniform instrument

PR . form 3113 3/85
o o mum:;_gfﬁ{ '
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The Note Holder will then Jetermine the amaunt of the monthly puyment that woeld be sufficient to
sepay the unpatd prinvipal that Lam expected 10 owe st the Change Date s fullon the Maturity Dateat my new
interest rate in substantially wqual payments. Phe resutt of this caculation will be the new inount of my
monthiy pasment

[iy) Lematson Interest Rate (haonges

The interest raie | am required 1o pay ot the firstChange Date wiil not be grenter than - 8. 375
orlessthan 4 .375 G, Therealtee, my inturest rate wiil never be invreased or decreased on
any single Change Date by mare then two percentage points {207 ) from the rute of interest | ave Seen puying
for the preceding taelve months. My interest rate will never be greater thun 12.37% F.

[ B fective Date of Changes

My new interest rate with become effective on each Change Date, | will pay the amount of m)y new
monthis parment beginning on the trst monthly payment date alter the Change Date until the amount of my
monthly tay ment changesagain,

(P 1 Nuotice nf Changes

The o=t older will deliver or mail to me anotice of any chunges in my iaterest rate and the smount of
my manthl eaement befory the effective dute of any change, The potce will include information ruquired by
jaw 10 e given me and also the titfe and tefephone pumber 6f s persun who wilt anseer ary yuestion i may have
regarding the noiioe
B IRANSTER OFUHE PROPERTY OR A BENEFICIAL INTERESTIN BORROWER
Uniforre Covenant FTofde Seeunty instrumentis amended o rend as follows:

Transfer of thedProperty or a Beneficial Interest in Borrower. [Fall or uny part af the Property or
any interest in it is soid ol wansiereed {or if a beneficial interest in Borrower 15 s0ld or trensferred and
Burrower is not a natural persan) withow Lender's prior weitten vonsent, Lender muy, 2tits upion, reguire
fmmediate payment in full of atl sime secured by this Security fnstrument, However, this option shalt not be
exercised by Leader if exercise is prohiited by federal law as of the Jate of this Security Instrument. Lender
#i50 shail not evepcise this omtion if: (33 3nrrower cavses to be submitted to Lender informunon required by
Fender to evaiiate the interded ransferie 255 a new fuan were heing made to the transfereerand (h) Lender
reasonadly determiies thst | ender’s securind will not be impaired by the loan assumption and thatthe risk of 4
breschof 2y covenant or agrzement in this SecuriipInsirument is acveptable to Lender

To she extent permitzed by applicahlx law, Lencer may chargs s reasonable fee wn s condition (o Lender's
consent 1o the loan sssumption. | ender may also re¢Uicy the transierer o stgn an assumphion sgresment that iy
scceptable to Lender and thatobligates the transferee 10 Resp all the sromises and agreements made in the Note
andd in this Security lastrument. Borrower will contindeto be obilgated under the Note and this Seeurtry
Instrument untess Lender releases Borrowerin wntins

111 ender exercises the option to require irmmediate pay e nvin full, Lender stili give Borrpwer potive of
scceleration. The notice shali provide s period of not fess than 20 doyafrom the dute the sotice is dediversd or
maited within which Borrower must nay all sumg secured by this Secwnty Instrument, I Borrower fails tapuy
these suma prior to the expiration of this period, Tender may inveke sy remedios permitiod by this Secarity
Instrument withaut further nosice or demand on Borrower,

2/,
(4

BY SIGNING BELOW, Borrower accepts and agrees to the lerms end tovenams contiaed in this
Adjustable Rate Rider,

‘-72%%{ é‘ -/){f&d’%{fw; ran {Seal)

et Bt et i ettt

=furrower

Lrave Mt B rsstm

IS i

A el d ?‘/ﬂii’p {Sesl)
7

Serrower

{Seai;

“Nurruwaer

~P228 ooy Form 3111 3/85
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