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< MORTGAGE

THIS MORTGAGE {Facurity tnstrument™y is givenon may 295, 1996 . The mortgagor s AD
JOSKUA F. INGLIS 7md JENNIFER 8. INGLIS, RUSBAMD AXD WIFE i

‘Q_% ("Barrowar")..
\‘}ThIsSocurtMnstmmamlagwenfc CORLEY FINANCIAL CORPORATIEN, B

Q. which is organized and existing under i@ iaws of THE UNITED STATES OF AMERICA , and whose address ls
414 % ORLEANS STE 305, CHICAGS., 1L 60610 ("Lender’}, '*
Bomrower owes Laender the principal stim of 'One Hundred Fifty Four Thousand Bellars and no/100 -

L\\s) Dolars {U.S.$ 154,000.00 ). Thisdebtld
gvidenced by Borrower's note dated the same dat a< this Security Inatrument ("Note'), which provides for monthly
payments, with the full debt, # not paid sariler, dug anz payableon June !, 2003 . Thia Security
Instrument secures to Lender. (a) the repayment of the deka eidenced by the Note, with interest, and all renewals,
extansions and modlfications of the Note; (b) the paymont of ail athar sums, with Interest, advanced undaer paragraph 7
10 protect the security of thia Security tnstrument; and (c) the oeformance of Botrower's covenants and agresments
under this Security Instrument and the Nota. Far this purpose, Bunawer does hersby mortgage, grant and convey to
Lender the following described praperty located in ook
County, ilinais:

1«-03-255-%«‘;4000
whichhastheaddr%asof 5320 NORTH KENMDRE STREET #C | CHICAGD
[Street] {City]
iincis 606490 ("Property Address’};
{Zip Code]
TOGETHER WITH all the improvements now ar herealer erected on the propeny, an all gasaments,
appunenances, and foures now or hereaftar a part of the property. All replacements and additions shail also be
coverad by this Security instrument. All of the foregoing Is referred to in this Securlty Instrument as the "Proparty.”
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"1 §. Mazard or Property insursnce. Botrower shall keep the improvemeants now sxisting or hereafter arectad on
the'Propenty Insured agains! loss by lire, hazards included within the tarm “extended coverage” and any other hazards,
infludting floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
an@ for the periods that Lender requires. The insurance carrier providing the Insurance shall ba chosen by Borrower
subject 10 Lander's approval which shafi nat be unreasonably withheld. if Borrower alls to maintain coverage described
above, Lender may, at Lender's option, ablaln coveraga 10 protect Lender's rights In the Property in accordance with

paragraph 7.
Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause.

Lendar shall have the right 1o hoid the policies and renawals. If Lendert requires, Borrower shall promptly give to Lender
all racelpts of pakd premiums and renewal natices. In the event of loss, Barrower shall give prompt notice 1o the
insurance carriet and Lender. Lender may make proot of loss if not made promptly by Borrower.

Unlass Lendar and Borrower otharwise agree In writing, insurance proceeds shall be appiled 10 restoration or rapalr
of the Property damagad, f the restoration or repair is economically feasible arx Lender's security is not lessanad. If the
restoration or repalr is not economically feasible ar Lender's security would ba lessened, the insurance proceeds shall
be applied to the si:ms secured by this Security instrument, whether or not than due, with any excess pald 1o Borrowaer,
if Borrower abaracor, the Propaity, or does not answer within 30 days a notlce from Lender that the insurance carrier
has offered 1o setiie 2 claim, then Lender may collact the insurance proceeds, Lender may use the procews o repalr
or restore the Propert’ o7 1o pay sums securad by this Securlty Instrument, whether or not then due. The 30-day period

will bagin when the nolic: Is given,

Undess Lander and Borawer atherwise agroe in writing, any apptication of proceeds to principal shalf not extend or
postpone the due date of the monaly ;)aymemS referred toIn pamgmggs 1 and 2 or change tha amount of the
payments. i under paragraph 23 taz Praperty ls acquired by Lender, rrower's right to any insurance policies and
procer.s resulting from damage 1o the Froperty prior to the acquisition shall pass to Lender to the extent of the sums
sacursd by this Security instrument immaziately prior 1o the acquistion.

8. Occupancy, Preservation, Mainteny ace and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, 2nd use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shail continue to occupy the Praperty as Barrower's principat
residance for at least one year after the date of occupancy, unless Lender othervwige agrees in writing, which congent
shall not be unreasonably withhald, or uniess sxtBnuaiing clrcumstances exiat which are bayond Borower's conivol.
Borrower shall not destroy, damage or impair the Property; allow the Propsrty to deteriorate, o commit waste on the
P Barrower shall be In default ¥ any forfefture action or nrocesding, whether civil or criminal, Is bagun that in

aperty.
Landar's good falth judgment could result In forfeiture of the Frozerty or othenwise materiaity impalr the llen created by
this Security instrument or Lender's securlty interast, Borrower n@v cure such a default and reinstate, as provided in
paragraph 18, by causing the action or procseding to be dismissed with 2 ruting that, in Lender’s good faith
determination, precludes forfeftura of the Borrower's interest in the Picoe'ty or other materlal Impalrment of the tian
croated by this Security instrument ar Lander’s securfty interest. Borroii shall also be In defauit f Barrower, during the

joan application process, gave materially false or inacourate information or §'atenents to Lender {or falled 1o provide
Lender with any mate:a information) In connection with the loan evidenced by tha Nate, inciuding, but not fimited to,
represeniations concemning Borrower's occupancy of the Property as a principal ‘exdence. i this Security Instrument s
on & laasahold, Borrower shall comply with all the provisions of the lease. 1 Borrowor »iguires fes thle 1o the Propery,
the leasehold and the fee title shall not merge uniess Lender agraes to the merger In wr liny.

7. Pratection of Lender's Righta In the Property, if Borrower falls to performn the covnants and agresments Mt
contained in this Sacurtty Instrument, or there s & lagal proceeding that may significantly affect Lender's rights in the {
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfefture or to BRifntes (WS OF y "
regulations), then Lender may do and pay for whatever is necassary to pratact 1he value of the Prapuriy and Lender's ﬂ:
rights in the Fropety. Lender’s actions may fnclude paying any suns secured by a lien which has prioity over this &
Securkty Instrument, appearing In court, paying reasonablg attorneys' fees and entering on the Propeny 1o make o
repalrs. Athough Lender may take action unider this paragraph 7. Lender doss not have to dosa. 8

Any amounts disbursed by Lander under this paragraph 7 shall become additional debt of Borrower secured by py
this Securly Instrument, Unigss Borrower and Lender agres to other terms of payment, thase amounts shall baur :
imerest from the date of disbursement at the Note rate and shall be payable, with interest, upch ratice from Lander to S
Borrows’ requesting payment. 2

8. Mortgage Insurancae. If Lender roquired mortgage insurance as a condition of making the Joan secured by this
Security instrument, Bormower shall pay the premiums required to malntain the mortgage insurance in effect. I, for any
reason, the morngage insurance coverage required by Lander iapses or ceases to be in effect, Borrowoer shall pay the
premiums raquirad to obtain coverage substantially equivalent to the morgage Ingurance previously in effect, at a cost
substantially equivaient to the cost to Borrower of the mortgage insurance previously in atfect, from an alternate
mortgage Insurer approved by Lender. If substantially equivatent mongage insuranca coverage I8 nat avallable,

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/50
1SC/CMDTIL/ /0491 /3014(9-90)-L PAGE 30F 6
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LOANNQ. 0887540
-r 18. Governing Law; Severabifity. This securlty instrument shall be governed by federal faw and the law of the

grisdiction in which the Prgreny is Jocated. in the evant that any provisloe or clause of this Securlty instrument or the
o conflicts with appiicable faw, such confilet shalf not affact other provisions of this Security tnstsument or the Note

which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are tleclarad to ba severable. .

18. Borrower’s Copy. Borrower shall be given one conformed copy of Note and of thls Security .'nstrbmant.

v

17. Transfer of the Property or s Beneficlal Interast in Borrower. If all or any part of the praperty ¢r any intarast
In i Is sold or transterred (or if a beneflcial interest in Borrower Is sold or transferred and Borrower Is not a natura!
person) without Lander's prior written consent, Lender may. at ts option, requite immeadiate payment in full of all sums
sacured by this Security Instrument, Howsver, this option shall not be exercised by Lender f exercise is prohibited by

fecderal law as of tha diate of this Securlty Instrumant.

If Lander exetsises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod
of not iess than 50 days from the date the notice Is delivered or matled within which Borrowar must pay afl sums secured
by this Security ingtzument. If Borrower falls to pay these sums prior o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrawer's RiZni .o Reinstate. Jf Borrower mests centain canditions, Borrowar shall have the right to have
anforcement of this Securky iustrument discantinued at any time prior to the eariler of: () 5 days (or such other period
as appiicable law may spectfy for rainstatement) before sale of the Proparty pursuant 1o any powsr of sale containad in
this Securlty Instrumant; or (b} en'ry-of a judgment enorcing this Securty Instrument. Those conditions are that
Bomower: (3) pays Lender all sums whizh then would be due undet this Securlty Instrument and the Note as if no
accelaration had occurred; (b} cures ary wsfault of any other cavenants or agreemants; () pays all expenses Incurred
in enforcing this Security Instrumant, Inctuding, but not mhted 1o, raasonable attomeys’ fees; and (d) takes such action
as Lander may reasonably require 10 assurc tha tha lien of this Security instrument, Lander's rights in the Property and
Borrower's obiigation 10 pay the sums secured Oy this Security Instrument shalt continue unchanged. Upon
reinstaterment by Borrowar, this Secury Instrumen end the obligations secured heraby shall remain fully effaciive as if
no acceleration had ocourred, Howevar, this right i< reinstate shall not apply in the case of accelaration under
paragraph 17.

19. Sate of Note; Change of Loan Servicer. Tha Ncte or a partial interest in the Nota {together with this Sacurily
instrumant) may be sold one or more timas without prior notice .o Borrower. A sale may result in a change In the entity
{known as the "Loan Servicer’} that collects monthly paymants (e under the Nole and this Security Instrument. Thers
also may be one or more changes of the Loan Servicer unrelated ty 8 3sle of the Note. if there Is a change of the Loan
Servicer, Bomower will be given written notlce of the change In accordance with paragraph 14 above and applicable law.

The notice will state the name and address of the new Loan Servicer 27,5 the address to which paymants should be
made. The natice will also contain any othar information required by appiicanie aw.

20. Hazardous Substances. Borrower shall not cause or permit the pregeins, use, disposal, storage, or release of
any Hazardous Substances on or in the Propeny. Borower shall not do, nor allow uryone else to do, anything affacting
the Property that is in violation of any Environmental Law. The preceding two sentencie shall not apply ta the presence,
use, or storaga an the Property of small quantities of Hazardous Substances that are generally recognized to be

appropriate to normal residentlal uses and to maintenance of the Propeny.

Borrower shall promptly give Lender written natice of any investigation, clalm, demand, lowsit of atheractionby

any governmental or regulatory agency of private party involving the Property and any Hazardous Stostance of

Environmental Law of which Borrower has actual knowledge, If Botrower learns, of 1s notifled by a:tv povernmental or ¢+

’ N
*‘

ragulatory suthority, that any removal or other remediation of any Hazardous Substance affecting the Pronenty i3
necessary. Eorrower shall promptly take all necessary remedial actions in accordance with Environmen ai _aw.

As usad In this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous '

substances by Environmanta! Law and the following substances: gasoline, kerosens, othaer flammable o toxic
patroleum products, toxic pesticiies ana harbickles, volatile solvents, materlals contalning asbestos or lormaldehyde,
and radioactlve materials. As used in this paragraph 20, "Environmental Law® means federal laws and aws of the
Jurisdiction whera the Propery is iocated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Barrawer and Lender further covenant and as follows:

21. Acceloration; Remedies. Lander shall give notice to Borower prior to acceleration foliowing Borrower's
praach of asiy covenant or agreement in this Security Instrument (but not prior 1o acceleration under paragraph
17 un'ass applicable luw provides otherwise). The notice shall specity: (a) the default; (b) the action required 10
cure tha default; {c) a date, not iess than 30 daye from the date the notice ls given to Borrower, by which the
de:ault must be cured; and (d) that failure to cura the detault ot or befors the date speciied in the notice may
result in acceleration of the sums secursd by this Security Instrument, foreclosure by judiclal proceeding and

ILLINOIS~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMDTIL/ /0491 /3014(3-90) L PAGE 50F 6
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BALLOON RIDER LOANNO. 0887540
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Is made this 29th dayof May. 1598 , and Is incorporated into
and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Deed to Secure Dabt (the
*Security instrument”) of the same date given by the undersigned (the "Borrower’) 10 secure the Borrower's

Notete CORLEY FINANCIAL CORPORATION
(the "Lender’)

of the samw date and covering the property described in the Security Instrument and located at:

£3720 M0NTH KXENMORE STREET #C,CHICAGO,IL &LB40
{Property Addressj

The interegt rats s’aied on the Note Is called the "Note Rate." The date of the Nots is called the "Note
Date.” { understand the Lr nder may transfer the Note, Securlty Instrurnent and this Rider, The Lender or
anyone who 1akes the Mzie, the Security Instrument and this Rider by tranafer and who is entitied 1o recelve
payments under the Note is railed the “Note Holder.”

ADDITIONAL COVENANTS, 'a a'dition to the covanants and agreemants In the Securfty Instrument,
Borrower and Lendar further covenant pnd agrea as follows {despite anything to the contrary conlained in

tha Security instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security ‘astiument {the "Maturity Date’), | will be able to obtain &
naw logn ("New Loan"} with a new Maturity Date Lt June 1, 2026 . and with an Interest rate
sfual to the "New Nota Rate” determined In accordaiics with Section 3 below if ali the conditions provided In
Secticns 2 and 5 beiow are met {the "Conditional Refinzacfig Option”). M those conditlons are not met, {
understand that the Note Holder is under no obligation to 7afirance or modiy the Note, or 1o extend the
Maturity Dats, and that { wilt havs 1o repay the Nate from my owr. resources of find a iender willing to fend me

the monay g repay the Note.

2. CONDITIONS TO OPTION

if | want ta exarcise the Conditiona) Refinancing Option at maturity, Gsnain conditions must be met as of
the Maturity Date. These conditions are: (1) 1 must st} be the owner and o.cugant of the property subject to
the Security instriment {the *Praparty’); (2) | must be current in my manthly piyrments and cannat have
been more than 30 days late on any of the 12 scheduled monthly payments immadiately preceding the
Maturity Date; {3} no llen against the Property (except for taxes and special assessmeia not yat due and
payable) other than that of the Security Instrument may exist; (4) the New Note Rate anrat be more than §
percentage paints above the Note Rate; and (5) | must make a written request to Ine Note rivider as

provided In Saction 5 balow.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixad rate of interest equal to the Faderal National Morigags Assoclation's
required net yield for 30-year fixad rate mongages subject 1o a 60-day mandatory delfvery commitrent, plus
ane-half of one percentage point {0.5%}, roundad 10 the nearest one-eighth of one psrcantage point
{0.125%} {the "New Note Rate”}. Tha required net yleld shall be the applicahla net yieid In effect on the date
and time of day that the Note Rolder receives notice of my slection 1o exarcise the Condhtional Refinancing
Option. if this required net yield Is not available, the Note Holder wil determing the New Note Rate by using

comparable Information.

S TR U
Akt Y
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LOANNG, 0887548

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER fs made this 29th dayof#ay. 1996
and is Incorporated into and shall be deamed 10 amend and supplement the Mortgage, Desd of Trust or
Sacurity Deed {the "Sscurity Instrument”) of the same dats, given by the undersigned (the "Barrower™) 1o

secure Borrowsr's Noteto CORLEY FIRANCIAL CORPORATIODN
{the "Lendar’} of the same date and covering the Propeny described in the Securlty Instrument and iocated
al

5320 NOATHM KENMORE STREET #L,CHICAGO,IL 60640
[Praparty Addrews]

The Property kicludas, butis not limited to, a parcel of fand Improved with a dwalling, together with other
such parcels and (ena’s common argas and faclifties, as described in

(the "Deaclaration”). The Propeny Is = part of & planned unit development known as
THE SEVILLE

[Ham s o Planned Unit Development}

{the "PUD". The Property also includes Boriswar's interest in the homeowners association or equivalent
antity owning or managing the common areas ara faclities of the PUD (the *Owners Assaclation®) and the

uses, baneflts and proceeds of Borrower's intaret.

PUD COVENANTS. Inaddttion o the covenants arv: agreements made in the Security Instrument,
Botrowsr and Lander funther covenant ang agree as follovis:

A. PUD Obligations, Borrower shall parform all of Boriovear's obligations under tha PUD’s Conslituent
Documents. The "Constituent Documents® are the: {f) Daclarzion; () anlcles of incorporatian, trust
Instrument or any equivalent document which craates the Owners Assuciation; and (iif} any by-laws or athar
rules or regulations of the Owners Agsoclation. Borrower shall promp!'y nay, when due, alt dues and
assessments imposed pursuant to the Constittient Documents.

B. Haxard lnsurance. Solong as the Owners Assoclation maintalns, vith a generally acceptsd
insurance carriar, & “master” or "blanket” potley Insuring the Property which lu satixfactory to Lender and
which provides Insurance coverage in the amounts, for the periods, and against 1he hazards Lender
requires, including fire and hazards included within the term "extended r.overage,” then:

() Lender waives the pravision in Uniform Covanant 2 for the monthly payin2nt to Lender of the

yearly prernium instaliments for hazard ingurance on the Property; and
{ily Borrower’s obligation under Unifarm Cavenant 5 to maintain hazard Insuranca Coverage on the

Pronerty is deemed satisfied 1o the extent that the requirerd coverage is provided by the Owiierc 2ssoclation

policy.
Barrower shall give Lender prompt notice of any lapse in raquired hazard Insurance coverage provided

by the master or blanket policy.
in the event of a distribution of hazard insurance proceeds i Hev of restoration or repalr following a loss

to the Property, or to common areas and facitities of tha PUD, any proceads payable to Borrowsr are hareby
assigned and shail be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid 10 Bofrower.

C. Public Liability tnsurance. Borrower shall take such actions as may ba reasonable to fnsure that
the Owners Association malntains a public Hability insurance poticy acceptable in form, amount, and extent
of coverage o Lender.

60Zzp gt

MULTISTATE PUD RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3150 9,00
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' CHICAGO TITLE IN SURANCE COMPANY

ER NUMBER: 14 o1

009843350 pR
ET ADDRESS: 5220 &

- KENMORE STREEST

UNIT ©
CHICAGD COUNTY: ook

NUMBER 14-08-208-03% po0s

L DESCRIPTION: & ro

ING PARCEL S3:z0 <

PSRT OF TS 7, 5 nun 3 Taken TOGETHE
7 LEWIZ CCCHEAN ' 5 SUBDIVISION
N 8, TOWNSHIP a0 NORTH
CUNTY, ILLINCIS,

R ag a SINGLE TRACT OF LAND IN BLOCw B
CF THE wWasT i/2 oF THE NORTHEAST ii9 OF
RG 14 ZAST oF THE THIRD PRINCIPAL MERIDIAN, xn
DESCRIZED as FOLILWE

CING AT Tux SOUTHEAST CORNEY._OF 3AID TRA
DF BEGINNING . THENCE NCRTH PARLTLEL 7o
THENTE WEST PARALLEL 7T
PARALLEL TO THE EAST 2
PUINT OF BEGINNT

T, THENCE WEST 34 .93 FEET: TO THE

THE BAST LINE OF saip TRACT 45,97
O THE suumy LINE o SAID  TRACT 16.50 rFEgT; THENCE

INE OF 3ATD TRACT 35 9% FEET; THENCE BAST 1€ .30 FEET
N3 OIN Coow COuURTTY, TLLINQLS

> 2  BASEMENT FOR THR menNgrIv OF pARCL™
NT AS SET FORTH 1IN VECLARATION OF
TLLE TOWNHMIES RECORDED

AUGUST 4,
RECORZED ag POCnENT -, OVER AND
TION.

1 FOR INGRESS, EGRESE,
EASENERTS, RESTRICT
1385 AS DOCTMENT 33318229,
ATRCSS THE. navD BEBSCRIEED

USE axp
Tows, amp COVENATTY

AND CREATED
IN SAYD

60Z2bv g
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