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¥
THIS MURICAC’L( "Secariy lastrument”) is given on May 28th, 1996 «The Morigagor s

ERICK A HERNANDEZ Married Man/, /MARRIED 'TOW CARLOS E. MERNANDEZ, A Singlo Porson Naver Marriud (
RROSAHERNANDEY,
MARGARITA HERNANDEZ, Marriod Womar, MARRIED ‘PO CESAR UERNANDEY

(“Buerower”), This Security Instrument is given 1. MUA MORTGAGE CORPORATION ' /0

L]
\ay which s organized and existing unider the liws ol t he State i Michigan b whose

LL widress is 23999 NORTHWESTERN HWY, STE 260
i~ SOUTHFIELD, M1 48075 {"1ondery, Borrawer owes Lender the prineip) sum of

B ONE NUNDRED FORTY KINE THOUSAND AND 007100

PDollars (U8, $ 149,000.00 ).
‘This debl is evidenced by Borrower's note duled the same dute as this Securily Insrument {"Nole"), which provides for monily
payments, with the full deby, if not peid carlier, due and pavable on June 0ist, 2026 This Seenrity

Instrument secures to Leader: (a) the repaymient of the debt evidenced by the Note, with-inmes!, and all renowals, cxlc‘nsimm iilt|
modiflications; (h) the payment of all other sins, with interest, ndvanced wnder paragraph 6 1 proect the security of 1his Scoority
Instrument; nnd () the performance of Borrower's covenants and agreements under this Seearity Instrument amd the: Now, Por

this purpose, Borrower docs nereby mortguge, grant and convey (o Lender the following dessoned property located in
00X Couny, Hlinois:

NORTH HALF (1/2) QF LOT THIRTY NINE (39), AND LOT FORTY (40) IN
BLOCK TWO (2) IN GARONER'S SUBDIVISION OF THE WEST HALF (1/2)
OF THE NORTHEAST QUARTER {1/4) OF THE NORTHWEST QUARTER (1/4)
OF SFCTION 24, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

fro -

AL

12-24-104-010
which has the address of 2935 NORTH SACRAMENTO AVENUE, CHICAGD
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1‘5“518 (Zip Codel{"Property Address™):
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1'- TOGETHER WITH all the improverents now or hercafier creeted on the property, and all casements, rights, appurienances,
nls, royaitics, mincral, oil and gas rights and profits, wawr rights and stock and all fixwres now or hereafter a part of the
Property. Al replacements and udditions shall also be covered by this Security Instrument. All of the foregoing is referred fo in
?his Security Instrument as the **Property.”
&
£ BORROWER COVENANTS that Borrower is lawfully scised of the cstime hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencimbered, except for encumbrances of record. Borrower warranis and
will defend generally e titke 1o the Propenty against all claims and demands, subject 10 67+ encumbranees of record,

1, Payment of Principal, Interest und Late Charge. Borrower shall pay when due the principal of, and imerest on, the
debi evidenced by tne Note and lale charges due under the Note.

2. Monthly Payment of Taxes, Insucance and Other Charges.  Borrower shail include in cach monthly pavment,
together with the principal and interest as set forth in the Note and any late charges, a sum for {3) ixes and special assessments
levied or 10 be levies® against the Property, (b) leaschold payments or ground renis on the Property, and (¢) premiums for
insurance required unsder paragraph 4, In any year in which the Lender must pay a mortgage insurance premium o the Scerclary
of Hausing and Urban Dexe!npment ("Secretnry®), or in any year in which such premiwm would have been required i Lender still
held the Sccurily Instrumiens, sach menthly paymient shall alse include cither: (i) a sum for the annual mortgage insurance
premituim o be paid by Lendevt tae Sccretary, or {ii) a monthly charge instead of 3 mortgage insurince premivm if this Security
Instrument is hefd by the Secretary! 17 a reasonable amount 10 be determined by the Scerclury. Except for the monthly charge by
the Scerctary, these items are ealled-"Cserow Ttems” and the sums paid to Lender are calted "Escrow Funds."

Lender may, at any time, colicet and Gokl smounts for Escrow liems in an aggregate amount nol 16 exceed the maximum
amount that may by required for Borrower's excrow necount uader the Real Estate Seitlement Procedures Act of 1974, 12 US.C,
Section 2601 et seq. and implementing regulatiors, 74 CFR Part 3500, as they may be amended from lime 1o ime ("RESPA”),
except that the cushion or reserve permitted by RESEA Jor-unanticipated disbursementy or disbursements before the Borrawer's

payments are available in the asccount muy not be based ou amounts due for the mortgage insurance premiwm,

If the amounts hefd by Lender for Escrow flems exceed e smounts permitied (o be held by RESPA, Lender shall deal with
the excess Tunds as required by RESPA, 11 the amounts of funds heicdby Lender at any tme are tot sufficicnt lo puy the Escrow
Iiems when due, Lender may notify the Borrower and require Boreg:ve:“to make up the shorlage or deficiency as permitted by
RESPA.

The Escrow Funds are pledged as additional sceurity for all sums secured by this Securny Insirument, If Borrower tenders (o
Lender the fuil payment of all such sums, Borrower's account shall be credited-+vis the balunce remaining for all insuliment
ilems (@), {b), amd (¢) and any morgage insurance premium instadlment that Lender-Las not become obligated o pay @ the
Secretary, gnd Lender shall promptly refund any excess funds o Borrower, Immediately price o a foreclosure sale of the Property
or its sequisition by Lender, Boreower's account shall be crediled with any halanee remaining for oll instaliments {or items (),

(b}, and {¢).
3. Application of Payments. All payments under paragraphs 1 and 2 shall be upplied by Lender asioows:

First, to the mongage insurance premium o be paid by Lender io the Sceretary or (o the monthly chargc hy the Sceretary

instead of (he imonihly morignge insurance premium;
Sceond, 0 any taxes, special nsscssinents, leaschold payments or ground rents, ond fire, food and other hozard insurance

peemiums, as required; (4]
Third, (0 interest duc under the Note, h
Fourth, to emartization of the principat of the Note; "y
Filih, o itz charges due under the Nole, :53
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f: 4. Fire, Flood and Other Huzaes? Inyurance. Borrower shall insure all improvements on the Propeny, whether now in
Y existence or uh\uqumtiy ercciedl, aguinst any hazards, cusualtics, und contingencies, including five, for which Lender requires
v insurance. This inswrance shall be mainined in the amounts and for the periods that Lender reguires. Borrower shali also insure
< all improvements on the Property, whether now in existence or subscquently erected, against loss by floads to the extent required
& by the Sceretnry, Al insutance shull be carried with companies npproved by Lender, The insurmce policies arid any renewnly
g shall be held by Lender and shall include loss payable clauses in favor of, and in a form aceeptable t, Lender,

B In tre gvent of loss, Borrower siall give Lender immediate otice hy mail. Lender may oxtke prool of loss if not mude
promptly by Borrower, Each insurance company conceened is hereby acitwrized and directed 10 mnke payment for such loss
direcdy 10 Lender, instead of 1o Borrower andd to Lender joinly, AX or any part of the insurunce proceeds may be upplied by
Lender, at ils optinn, cither () to the reduction of the indebiedness under the Note and this Sceurity Instrument, first o any
delinquent amounts applied in the order in parngraph 3, and then o prepayment of principal, or (b) to the restoration or repair of
the damaged Property, Any wpplictthon of the proceeds to the principal shall not exiend or postpone the due date ot the monthly
payments which are eefereed o in paragraph 2, or change the amount of such payments, Any excess insurance proceeds over an
amount reguired 1o 9a-dl outstanding indebiedness under the Note and this Sceurity Instrument shatl be paid to the entity legatly

cntitled thereta.

In the event of foreclosors of this Security Instrument or otker transfer of tde (o the Property it extinguishes the
indebtedness, all right, tide and iaterest of Borrower in and to insurunee policies in foree shall pass to the purchaser,

8, Qccupuncy, Preservation, daliwerance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Barrower shall occupy, csiablish, and use thy Property us Borrower's principal residence within sixty days slier the cxecution of
this Security {nstrument and shatl continue 10 ocerpy the Property as Borcower's pri..2ipal residence for a Teast one yeur afier the
date of occupancy, unless the Sccrelary deteimines this requirement will canse undue hardship for Borrower, or unless
extenuatng circumstances exist which are beyonl Uarrawer's contro). Borrower shall notify Lender of any exienuating
circumstances. Borrower shall not commit waste or desiroy, Gamage or subsiantinlly change the Property or atlow the Praperty (0
deteriorate, reasonable wewr and tesr excepted. Lender may nspect the Property it the Pronerty is vacant or abandoned or the foun h
is in defauit. Lender may take reasonable action to protect nnd presarve such vacant or abundoned Property. Borrower shuil also
be in default if Horrower, during the loan application process, geve malcrially false or innccurate information or siatements (o
Lender (or failed to provitle Lender with any material information) i copnection with the loan evidenced by the Note, including,
but rot limited to, representations concerning Borrower's occupancy of the Property us a principal residence. IF this Security
Instrument is on a leaschold, Bormower shall comply with the provisions o7 the lease. IT Borrawer acquires foe dtle 1o the
Propenty, the leascnold and fee title shall not be merged unless Lender agrees 4 e merger in writing,

6. Charpes to Borrower and Protection of Lender's Rights in the Property . Docower shall pay all govemmental or
munictpai chargzs, Tines and impositions that arc not included in poaragraph 2, Borrowe: skall pay thesc obligations on time
dircctly 10 the cntity which is owed the payment, If failure (0 pay would adversely affect Lénder’s interest in the Property, upon

v, Lender's request Borrower shall promptly furnish 1o Lender receipts cvidencing these payments,

» if Borrower fails 10 make these payments or the payments required by paragraph 2, or fails to perfury any other covenants
and agreements contained in this Security Instrument, or there is 1 legnd proceeding that may significantly aficet Lender's rights in
the Propenty (such as a proceeding in bankrupicy, for condemnation or 1o enforce laws or regulations), then Leader may do and
pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including piyinent of taxes,
hazard insurance and other Hems menlioned in puragraph 2,

Any amounts disbursed by Lender under this paragraph shafl become an additional debt of Borrower and be secured by this
Security Instrument, These amounts shall bear interest from the date of disbursement, wt the Note rate, und at the option of Lender,
shall be immediately due and payable.

[ae

™

7. Condernation. The procecds of any award or claim for damages, dircct or conscquenlial, in conneciion with any >
condetnnation or other wking of any part of the Propetty, or for conveyance ir place of condemnation, arc hereby assigned and =)
shall be paid 1o Lender 1o the extent of the full amount of the indehtedness that remains unpaid under the Note and this Security J
[nstrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Security Instrument, 3
first to any delinguent amounts applicd in the order provided in paragruph 3, and then to prepayment of principal. Any application A

of the proceeds to the principal shall not exteiid or postpone the due date of the monthly payments, which are referred (o in
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pnmgmph 2, ur change the amount Jr such payments, Any excess proceeds over un wmount required 1o pay alt outstinding
indebicdness under the Note and this Security instrument shall be paid to the entity legally entitied thereto,

hd

I o T

8. Fees. Lender may collect fees and charges awhorized by the Secretory.

9. Grounds fur Acceleration of Debi.

TDLate

(#) Default,  Lender may, except as limited by regulations issued by the Scerctary in the case of payment defauts,
require immediaie payment in {ull of all sums sceured by this Security Instrument if
(i) Borrower defauhs by failing 1o pay in [ull any monthly payment required by this Securily Instrument prior to or
on the: due date of the nex: monthly payment, or
(1) Borrower defoults by failing, for a period of thirty doys, o perform any ather obligations contained in s
Security instrument, -

{b) Sale Witnwot Credit Approval,  Lender shall, if permitied by applicable Jaw anid with the prior approval of the
Secretaey, requsee-immediate payment in [ull of all sums securcd by this Security Instrument if:
(1) All or patt-arade Property, or o beneficial interest in u trust owning all or port of the Property, is sold or otherwise
transferred (oticewan by devise or deseent) by the Borrower, and
(i) The Property is-nes oscupicd by the purchaser or graniee as hiz ov her principal resilence, o the purchaser or
grantec does so occupyahy Property but his or ber credit has not been approved in accordance with the requirements
¢ of the Secretary.

(¢) No Waiver, I circumsmances oceur that would permil Lender o require immediate payroent in Tull, bin Leader doces
not require such payments, Lender docs not wative its rights with respect 1o subscquent events,

() Repulations of HUD Secretary, In many cicoumstences regulations issued by the Secretnry will fimit Londer's
rights i the case of payment defnults 1o require immediate payment in full und Toreclose if not puid, This Sceurity
Instrument does not authorize accelermion or foreclosure i ot permitted by regulations of the Scerctary,

{) Mortgage Not Insured, Borrower agrees that shoukd i Security Instrument and the Note secured thereby not he
cligible for insurance under the National Housing Act within tJ-anvs from the date hereod, Lender may, gt its option and
notwitkstnding anything in paragraph 9, require immediote peavat in () of all sums secured by Whis Security
nstrument, A written statement of any awthorized ngent of the Socictary. dated subsequent 10 60 days from the dole
hereof, declining to insure this Security Instrument and the Note seeured. theichy, stiall be deemed conclusive proof’ of
such incligibility. Notwithstinding the foregoing, this option may not be exer<ined by Londer when the unavailubility of
insuranee is solely duc o Lender's Tatlure to rernit & mortgage insurance premiie tothe Secretary,

10. Reinsintement.  Borrower has a right 10 be reinstited i Lender has required immedae payment in full because of
Barrower's fwlure to pay an amount due arkler the Note ot this Security Instrument, ‘This right nppiies oven aler foreglosare
proceedings aee instituted. To reinstaie the Sceurity Instrument, Borrower shabl tender @y a lump sum ol p/aeunis required to bring
Rorrower's sccount current including, o the exient they are obligations of Dotrower under this Security” Paiirament, foreclosure
costs wnid reasonable and customary attoeneys' fees and cxpenses properly nssociated with the foreclosurs proceeding, Upon
reinstatement by Dorrower, this Sceurity Instrument and the obligations that it secutes shall reinnin in effect ws & bender hixd aot
required immedinie payment in Sull, However, Lender is mot required o permit relnsttement if (i) Lenuer has necogpited
ceinstaterment alier the commencement of foreclosure proceedings within twa years immediniely preceding the commencement of
a wurrent foreclosure proceeding, (i) reinstatement will preclude foreclosure v differcnt grounds in the future, or (3ii)
reinstatement will wdversely affect the priority of the lien creatcd by this Security Instrament,

11, Borrawer Not Released: Corbenrance By Lender Not # Waiver,  Exiension of the time of payment or modification
of amortization of the sums securad by this Security Tnstrument granted by Lender 10 any suceessor in interest of Borrower shafl %
not operate o release the linhility of the original Borrower or Borrowee's successer in interest. Lender shill not be required w7
commence procecdings against any suceessor in interest or refuse 10 extend time for payment ar otherwise modify amortization of »
{he sums sceured by this Sceurity Tnstrument by reason of any demand made by the original Barrower or Borrower's suecessurs
in imerest, Any forbearanee by Lender in excrcising any right or remedy shall not be w waiver of or preclude the cxcrg,‘;sc of nn}[y

right or remedy. EH, H. C G,,/./ \:IIFN’/
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12. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers, The covenants and  agreements of  this
,.‘,ccurny Instrument shall bind and benefit the successors and assivns of Lender nud Borrower, subject 1o the provisions of
poragraph 9.6, Borrower's covenants and agreements shall be joint nnd several. Any Bormwer who co-signg this Security
Mnstrument but docs not execute the Nole: (n) is co-signing this Sceurity [nsteument only W morigage, grant and convey thit
#Porrower's intercst in the Property under the terms of this Security Tustrument; {b) is not personally obligated 1o pay the sums
féecured by Whis Security Instrument; end (c) agrees that Lender and any otlier Borrower muy agree W extend, mudify, forbear or
make any accomma:iations with regaed 10 the terms of this Security Instument or the Note without that Borrower's consent.

13. Notices, Any notice to Borrowar provided for in this Sceurity Instrument shall be givent by delivering it or by mailing it
by first class mai) nnless applicable taw requires use of another method, The notice shall be direcied W e Property Address or
any other address Borrower designates by notice 1o Lender. Any notice to Lender shull be given by first cluss mail to Lender's
address staicd hercin or any aduress Lender designaics by notice 1o Borrower, Any notice provided for in this Security Instrument
shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph.

1. GoverningLie, Severability, This Security Instrument shall be governed by federal taw and the law of the
jurisdiction in which the Property is located, [n the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable 12w, such con'lict shall not affect other provisions of this Seenrity Instrument or the Nate which can be
given effect without the coalliciag provision. To this end the provisions of this Sceurity Instrument and the Note arc declared o
he severabie.

15. Borrower's Copy.  Borrower shall he given one conformed copy of this Sccurity Instrument,

16, Assignment of Reuts. Borrower uncondwonally assigns and transfers 10 Leader all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents 10 colleet the renis and revenrties and hereby direets each tonant of the
Property 10 pay the rents to Lender or Lender's ageats: However, prior to Leader's notice o Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Earower shadl collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower, This assignirent of renis constitutes an absolute assignment and not an assignment
for additional securily only.

If Lender gives natice of breack 1o Borrower: (a) alt reats recciver by Borrower shail be held by Borrower as trustee for
benufit of Lender only, 1o be applicd W the sums securcd by the Sceurity fisirument; (b) Lender shall be entitied to collect and
receive al) of tha rents of the Property: and (c) each tenant of the Property shatl pay all rents due and unpaid to Lender or Lender's
agent on Lender's writien demand to (he tenast.

Borrower has ot executed any prior assignment of the reats and has not and vif not perfarm any el that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required 10 enter upon, take conlrol of or maintain the Property before oi ifter giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so ai any time there is @ breasii Any application of rents
shall nat cure or waive any defauit or invalidate any other right ot remedy of Lender, This assignnient/cf rents of the Property
shall terminate when the debt sccured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17, Foreckysure Procedure. If Lender requires immediate payment in Full under paragraph 9, Lender may foreclose
this Security instrument Ly judicial proceeding. Lender shall be entitled to collect all expenses incurred In pursuing the

remedies pravided in this paragragh 17, including, but not imited to, reasonable attorneys’ Fees and costs of title evidence.

18, Release,  Upon payment of all sums sccured by this Sceurity Instrument, Lender shall release this Scounty Instruntent
withou! charge to Borrower, Borrower shall pay any recordation costs.

19, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,

EhH X
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20, Riders to this Securiiy Instrument, 1 one ¢r more riders are excented by Borrower wnud recorded together with thiy
Security Instrument, the covenants of cach such rider shisdl be incorporated into und shalt amend and supplement the covennnls
and ageeements of this Sccurity Instrument s if the rider(s) weee o pard of this Security Instrument,

[Cheek .\ppttmblc tax(cs)} _
(| Condominium Rider [ ] Graduated Payment Rider (X I Other {specify)

[ Planned Usit Dovelopment Rider 1) Growing Equity Rider

ARM Rider

SEE ADJUSTABLE RATEQIDER ATTACHED HERETO AND MADE A PART HEREOF FOR
ADDITIONAL TERMS COVENANTS AND CONDUTIONS OF THIS MORTGAG!:

BY SIGNING BELOW, Barrower aceepts and agrees to the lerms contained in this Seolirity Intrument ang in any rider(s)
cxecuted by Borrower and recorded wii L,
Witnesses:

A =)
ERICK A. HEHNAN B

e AOCH)
Abormowar

e
/

A, 11( J '{ﬂ /' Oy ,[_\_,_,Qf_a);"j_ e l).

ROSA R\J:\Nf“ 7

i '
VR SRk té/m # [%

7 o) Y 14
*BOTH SIGNING THIS MORTGAGE FOR THE _ (Sealy ’s}é N A2 LNP Y ﬂ e (Seal)

SOLE PURPOSE OF WAIVING ANY AND ALL  juower s HERNANDEZ Rotowar
MAR{TAL AND HOMESTEAD RICHTS.
STATE OF ILLINOIS, CO0K

/7242... ’é a. #‘3""' sy c’ Notaey Public in and for sid oo uu%nml stule do hereby cutlnfg; that

L ERICK A. HERNAND&%M}%%H\}B ﬁ(li‘ﬂ‘\ Hi RNANDL:‘*CARLO&E HERNANDLZ ingle Porson Navor Mavrlo

MARGARITA HEANANDEZ, M MHAX AND CESAR HERNANDEZ, WIFLE AND HUSBAND
, personally known o me (o be the sime-parson(s) whose nume(s)

subscribed 1o the foregoing insted®ént, appearcd before me this day in person, and acknowledged tu . }v
signed und delivered the said instrument as their  freg nzl volunlary ns.l for the uses and purposes terssel krlb /

Given under my hand and officinl seaf, this day of
Z e J,,____._.

\J s e s e eenene 000

Shnrowe

Cunty ss:

My Commission Expires:

*QFFICIAL § qt;lé ' Notary b 2 Pub)
Mai C. 1 &ymm
Notary Public, Stata of Hinois
My g’mﬂﬂsslon Expiras 530194
o~ ©
th
Yy
Iyet
wd
[}
uT
Record And Ralurn To:
MCA MORTGAGE CORP. w
P.0. BOX 5012

SOUTHFIELD, MI 48086
@g-énuumob} Pagetold
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ADJUSTABLE RATE RIDER

THIS ATIUSTABLE RATE RIDER is made this 28th day of
May , 1996 |, and is incorporated into and shall be deemexd 10 amend and

suppletnent the Mongage, Deed of Trust or Sccurtty Deed ("Security Instrument™) of the same daie given by the
undeesigned {"Borrower") o secure Botrower's Note ("Note") 10

WCA MORTGAGE CORPORATION, A Michigan Corporation

23999 MCURVHWESTERN HWY, STE 260, SOUTHFIELD, MI 48075
(the "Lender™) of tie same date and covering the property described in the Sceurity Instrumient and Jocated at:

3935 NORTH(SACRAMENTO AVENUE, CHICAGO IL 60618

{Pruperty Addresy)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMIM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In nddiuar 10 the covenants and agreements made in the Security Instrument,
Boorower and Lender further covenant and agree asisiows:

INTEREST RATE AND MONTHLY PAYMENT CAlANGES |
(A) Change Date ;

The interest rme may change on the first day of Octouver , 1997 , and on that dny
of cach succceding year, "Change Date" means cach date on which e Saterest rate could change,
(B) The Index

Beginning with the first Change Date, the intercst rie will be based an in Index, "Index” means the weekly
average yield on United States Treasury Securities adjusted 0 & constant mucerity of onc year, as made available by
the Fetuul Reserve Board. "Current Index” medns the mosi recent Index fgwe available 30 days before the
Change Dae. I the Index (as defined above) is no longer available, Lender witr pie ns » new Index uny index
prescribed by the Secretary. As used in this Rider, "Secretary means the Scerenry-of Housing and Urhan
Development or his or her designee.” Lender will give Borrower notice of the new Endex,

{C) Caleulation of Interest Rate Chanpes
Belore cach Change Dute Lender will calculaie o new interest rate by udding  margin of
TWO AND 75071000 percentage painy(s) 2,759 %)
to the Current Index and rounding the sem 1 the nearcst ane-¢ighth of one percemnge point (0.125%). Subject to .
the Lmils stated in pasagraph (D) of this Rider, this rountded amoum wil) be the new infcrest rate umil the next '

Change Date,

{1 Limits on Interest Rate Changes
The intcrest rate will never increase or decrease by more than one percentuge point (1.0%) on any single

Change Dite. The interest rate will never be moare than five percentage points (5.0%) higher ar lower than the initial
interest rale.
[

:}8

13
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(£} Calculation of Payment Change

i1 the interest rate changes on n Change Duate, Lendee will calenlate the wmount of monthly payment of
principal and interest which would be necessaey (o tepriny the anpaid principal batance in full a1 the mamrity date at
the new interest rate eough substantially cqual payments. In making such calcakation, Lender will use the unpaid
principal babinee which would be owed on the Change Date if there bad been o default in payment on the Noe,
reduced by the amount of any peepayments w principal. The result of this caleulntion will be the amount of the new
monthly payment of principal and arerest,

{¥) Mutice of Clhinnges
Lender wilt give aotice w0 Borrower of any change in the interest rate wnd monthly paynient amount, The

notice must iR given at deast 25 days before the new monthly payment amount is due, and must sot forth (1) the date
of the notice, (i3} e Change Date, (itt) the old interest tute, (iv) the new imerest rate, (v) the new monthly payment
amount, {vi} the Curent Index and the date it was published, (vii) the method of caleulnting the change in monthly
piyment anount, are (<) any other information which may be required by law from time 1o e,

{G} Effective Date of Clapngey

A new interest rale caloviaed in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Chonge Date. Borrower shall 'noke i payment in the aew monthly amount begintting on he §irst paymert
date which occurs at least 25 days altee Lender has given Borrower the notice ot chutges sequired by purngraph (19
of this Rilder. Borrawer shall have no obiigation t pay any increase in (he monthly payment amount calcutuied in
accordanee with paragraph {£) of this Rige” {vr any poyment date oceurring less thun 23§ days afier Lender has
given the required natice. If the monthly paymeat rmaunt caleutated in accordanee with puragraph {E) of this Riter
deceeased, but Lender failed to give tmely noticy of the decrease and Rorrower made any monthly payment
amounts exceeding the payiment amounl which should Jive beer stated in o tmely notice, then Borrower hag the
option 1o either (i) demuand the return to Borrower of ang-cwess payment, with inerest thereon at the Note rate (a
rate cqual o the interest mte which should have been smicoan o timely notice), or (i) request that any excess
payment, with interest thereon ut the Note wate, be applicd as poymant of principal. Lender's obligition to return any
excess payment with interest on demand is nol assignable even if diedvnic is mberwise assigried before the demand

for return is made,

BY SIGNING DELGW, Borrower accepts and agrees 10 the terms wd Covsrants contined in this Adjustable
/

Raic Rk&:
< z/\/(,-

o ] Scal
BRI HERRARGE? - (Seal) - (Seul)
Hurrewer Borowar
' N
’S.%é!_ M A RISty o (Seal)
MARGARITA HERNANDE Z to :
-Horrower S orrowe;

|Space Below This Line Reseeved for Acknowledgment]
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