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THIS MORTGACE ("Security lnsrument*) is given on May 28, 1996, The mortgagor is OTILIO MARTINEZ AND

ADELAIDA MARTINEZ , HUSBAND AND WIFE, AND EUSTAQUIO MARTINEZ , A MARRIED MAN  ("Borrowsr”),
This Security Instrument is given to CONT NENTAL MORTGAGE BANKING CORP,, which is orgunized md oxisting under
the Juws of Dllnols, and whose eddross is 909 . STH AVENUE, MAYWOUI), IL 60133 ("Lender"), Borrower owes Lopder
the principal sum of Oue Hundred Forty Thoassnd Three Hundred and uo/t00 Dollars (U5, $140,300.00). This debt s
eviden:ed by Borrower's nots daled the sume dute we i s Socurity lustrument ("Note"), which pravides for monthly paymeats,
with the full debt, if not paid earlier, dus and payable on Junz 1, 2026, This Security Instrument mecures o Lender: (u) the
repayment of the debt evideaced by the Note, with (nterext. and all renewals, extensions und modifications of the Note; (b)
the payment of all other sums, with interest, advanced under ‘o esraph 7 to protect the security of tiie Security Instrutsent;
and (¢) the performance of Borrower's covenants rod agresmonts ioder this Security Instrument and the Note. For this
purpose, Borrower dosa hershy mortgage, granl and convey to Len'or the foliowing described property locuted in COOK
County, Uioois;
LOT 20 IN BLOCK 11 IN H, O, STONE AND COMPANY'S WORLUS FAI' ADDITION, A SUBDIVISION OF PART OF
SECTION 4, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD {'RINCIFAL MERIDIAN, LYING NORTH AND
SOUTH OF TUE INDIAN BOUNDARY LINE, ACCORDING TO THE PLAT T« EOF RECORDED JANUARY 22, 1929
AS DOCUMENT NU. 10262949, IN COOK COUNTY, ILLINOIS, P.LN: 15.04-1:8 w4

ATTORNEYS" NATIONAL
TITLE REYTWORK

s "T’,‘,q .
£132005

which hue the eddress of 1706 N. 3IRD AVENUE, STONE PARK, 1L 601GS5 ("Property Address™);
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TOGETHER WITH all the improvements now or hereafler srectad on the property, and all ensaments, appurionances,
and fixtures now or horeafier a part of the property. All replacements und additions shall also be coversd by this Security
Instrument, Al) of the foregoing is reforred to in this Security lnstrumont as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght lo
morignge, grant und convey the Property and that the Properly iy unencumbered, sxcept for sncumbrances of record.
Borrower warrants and will defend gonerally the tile w the Property ugainm all claims and demands, mubjoct o any
sncuinbruoes of record,

THIS SECURITY INSTRUMENT combines uniform covensnts for national use and non-uniform covenants with limited
variationa by jurisdiction to constitute a uniform securily instrument covering real property,

UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as follows:

1. Paymecat of Principal, Interest and Late Charge, Borrower ahall pay when due the principal of, and interest o,
the debt ovidencsd by the Note and late charges dus under the Note,

2. Mrath)y Payment of Taxes, Insarauce, and Other Charges. Borrawer shull include in each monthly payment,
together with the principal nd intersst wa set forth in the Nots and any lale chaiges, A sum for (2) taxes and special
sgsensments jovied or .o be lovied againct the Property, (b) leasshold payments or ground rents on the Property, and
{c) promiums for insirarie requiced under paragraph 4, In any year in which the Lander must pay u morgage insurance
premium to the Secretary v, Housing and Urbun Development ("Secrstary”),or in any year in which such premium would
have been raquired if Lender #it) hold the Security Instrument, sach monthly payment shall also include either: (i) 4 sum for
the aanual morigage lnsurance ;samium to be pald by Lander to the Secreiary, or (ii)  moathly charge insisad of 2 mortgage
insurance premium if this Security snsirument is held by the Secrotary, in & reasonable amount ta be determined by the
Secrotary. Bxoept for the wonthly charse by the Secrelary, thess ilems are called *Escrow lioms® and the sumy paid to Lander
are culled "Bacrow Funds.”

Lender may, at any time, collect and hoid amounts fos Escrow ltems in an aggragate amount not 1o exceed the maximum
amount that may be required for Borrower's eac’ow account under the Real Estate Settlement Procedures Act of 1974, 12
US.C. § 2601 of goq, and {mplementing regulaiioss,-24 CFR Part 3500, as they may be amended from time to tme
("RUSPA"), oxcapt that the cushion or reserve permitisd by RESPA for unanticipated disbursements or disbursements before
the Borrower's payments are available in the account may aot be bused on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Eacrow ltems excted be amounts permitted to be held by RESPA, Lender shall
nccount to Borrower for the excess funds as required by RESPA, 1/ the amounts of funds held by Loader at any time are not
sufficient to pay the Bscrow lems when dus, Lender may notify thy Bur-ower and require Borrower to make up the shortage
as pormitted by RESPA.

The Escrow Funds are plodged as additional security for all suma socured b;:this Security Instrument, If Borrower tenders
to Leuder the full payment of all such rums, Borrower's account sball be cred ted with the halunce remaining for alf instaliment
iwmu (a), (b), and (c) and any mortgage insurance premium iastallment that L£o7e: haa not become obligated to pay o the
Socretry, und Lender shail prompily refund apy excess funds to Borrower, lmniadiaia'y prior to a foreclosure sale of the
Property or ils acquisition by Lender, Borrowsr's account shall be credited with any bamce remaining for all installments for
items (1), (), and (c).

3. Application of Payments. All payments under paragraphs ! and 2 shall be applies Ly londer aa foliows:

FIRST, w the mortguge insurance premium o be paid by Lender to the Secretary or to tue porthly charge by the

Secretary instead of the monthly mortgags insurance premiuwm;

SECOND, 1o any taxes, specinl asseaaments, leasehold payments or ground rents, and fire, flocd ant other hazard

insurance premiums, as required;

THIRD, to interest due under the Nots;

FQURTH, to amortization of the principal of the Nots; and

EIFTH, to late charges due under the Nols,

4.  Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvewments on the Property, whelier now
in existence or subsequently erccted, against sny hazards, casuaities, and contingencies, including fire, for which Lender
roquires insurance. Thia insurance shall be maintaiped in the amounts and for the periods that Lender requires. Sorrower sball
alno insure wll improvements on the Property, whether now in existence or subsequently erected, against loss by floods o tha
extent required by the Secretary. All insurance shall he carried with companies approved by Lender. The insurance policies
and any ronewals aball be beld by Lender and shall include joss payable clauses in favor of, and in a form acceptable to,
Lender.
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E}J In the ovont of loss, Borrower shall give Lander immediate nolica by mail. Leuder inuy make proof of loss If not made
0 promptly by Borrower, Bach lnsurance company concerned iz hareby authorized and directed to muke payment for suck jom
& directly to Letder, instead of to Borrower and to Lender jolotly. All or any part of the lnsurance proceeds may be applied

by Lender, wt ita option, either (a) o e reduction of the indebledness under the Note und this Seourity Instrument, first to
any delinqueat smounts applied in the order in paragraph 3, and then lo prepayment of principal, or (b) to the reatoration
or repair of the dumaged Property. Any application of tho procesds \o the principal shall not extend or posipons the due date
of the moathly paymeats which are reforred 10 in paragraph 2, or change Whe wnount of such paymentis. Any excoss inmirance
procesds over un amount required to pay all oustanding jodebledness under the Note and this Security Instrument shall be
paid to the entity lugally eatitied thereto,

, In the evont of foreclosuro of this Securily Instrument or other transfer of ttle to the Property that extingulshes the
f indebiedness, all right, title und iutersat of Borrowsr in and 1o insurnsce policies ia force shull pust 1 the purchuser,

5 Occupancy, Preservation, Maintenance aid Protection of the Property; Borrower’s Loan Application; Leassholds.
Borrower shull orsupy, estublish, and use the Property as Borrower's principal realdence within sixty days afier the execution
of this Security lusiwment (or within sixty days of a luter sule or tranafor of the Property) and shall covlinue to uccupy the
Froperty wa Horrowwer's principal residence for at [oust oie year ufter the date of ocoupunoy, uniesa Lender delerinines that
requirement will cuuas-urdue hardship for Borrowsr, or unless exirouating circumatiances exist which wre buyond Borrowser's
control. Borrowsr shali vou®Lender of any oxtenuatiog clroumstances, Borrower shall not commit waste or destroy, damage
ot substantinily change the Prrisvty or allow the Property to deteriorats, reasonable weur and toar excepled. Londer may
inzpecy the Property if the Proparty Is vacant or abandoned or he loan ie (n defuult, Leuder may take reasonable wotion to
proisct wid preserve such viceol or abandoned Property, Borrowsr shall alac be in defuult if Borrower, during the loan
application proceas, guvo matsrially faise 1z loacourate information or sutements o Louder (or fulled to provide Lender with
agy matarial information) ln connection with the loun avidencod by the Note, inoluding, but not Hinited 1o, represeniutions
ooncerning Borrower's ocoupancy nf e Propeity as a privcipal residence, If this Security lustrament o ofi « leasshald,
Borrower shall comply with the provisions of ws Joase. If Borrower scquires fee title to the Properly, the lewschold and foe
tide shal! aut be merged unlass Lender agreos 1o the terger in wrlting.

6. Condemoation. The proceeds of any sward r-olalm for Jamuged, direct or consequentinl, in connection with any
condetnaation or other tuking of any pait of the Propevty, ~r for oonveyance {n plage of condetntintion, wre horshy assigned
and shall be paid to Leader 1o the extont of the full amount of e (ndsbtoduess thot romains unpald under the Note and this
Security Initrutnent, Londer shall apply suck proceeds 10 the rediction of the indebtodness under the Note und thiv Seourity
Inatromeat, firstto any delinquent amounts applled in the ordor pioviind in parugraph 3, and then to prepayment of principal.

Any application of the proceeds 1o the principul shall not extord or'posipone the dus dite of e monthly paywents, which
are referred to in parsgraph 2, or change the amount of smich paywents.(Ary sxuess procesds over un amount required Lo pay
il outstuncling indebiedness under the Nots und this Security lostrumes: shull ha paid to the entity legally sntitied thereio.

7. Charges to Borrower and Protection of Lender’s Rights in the Prcperty.. Borrowsr shall pay ull governmaniad or
municipu! charges, fipes und lmpoaitions that wre not ineluded lo parngraph 2. bocrawver shali pay these obligations oo tme
directly to the eatity which is owed the paymenl. If failure 10 pay would adversely uffect’f cder's intoreat {n the Froperty, upon
Lender’ s requeat Borrower shall promplly Mirnish to Leudsr receipts evidencing these ;25 wenta,

If Burrowsr fails \o wake these paymenia or the payments roquirsd by puragrapn 2.or fulls o perform uny other
covenants und agreements contrined in this Security Instrument, or there lu a logal provesiing thet way significantly affect
Londer's rights i the Property (such aa s procoeding o bankrupwy, for condemnation or to eafoice lrwa or regulations), then
Lendor may do and pay whalover is pecessiry to protect the valus of the Proporty mad Lenders nzaly in the Property,
inoluding paymont af txes, hazard insurance and vther Wems mentioned o parugerph 2, &)

Any amounts disbursed by Leodor under this puregraph shall become un additionn! debt of Batrower xnd be vecured (5,
by this Sscurity Instrument, These mmounts shall hour interest from the date of disbursement at the Note.vute, und &t the !
oplice of Lender shall be immediately due aad payable,

Boreower shall promptly dischargs any lion which hus priocity over this Security Instrument unioas Bortower: (n) agrees
in writing to the payment of the abligation secured by the lien in & manner ucceptable lo Lender; (b) contests in gocd fulth ¢4
the lisa iy, or defonds uguinst enforcemont of the lien ia, lagal proceedings which in the Lender's oplnion oferate 10 prevent
the snforcement of the len; or (¢} secures from the holdor of the llen an sprooment axtlsfuciory to Londer tubordinating the N
lieg \o this Security Instrumont, If Leader determines that any purt of the Property is subject to a lien 'which may attain
priority wver thix Security Instrument, Lender may glve Borrower & nollos identifying the (ien. Borrower shall satisfy the lien
or ko one or e of the wetivas sel forth above within 1O days of the giviog of aotive,
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8. Fees. Lendor may colloct fees and charges authorized by the Secretury.
9. Grounds for Acceleration of Debt.
(n) Default Lendar mauy, except aa limitad by regulations issusd by the Secretary in the case of payment defaulta,
require immodiate payment in full of all sums secured by this Security lnstrument if?
(i) Borrawer defaults by fajling o pay in full any monthly payment required by this Security Instrument prior
10 or on the due date of the next monthly paymont, or
(I} Borrower defaults by failing, for a period of thirty days, lo perform any other obligations contained in thir
Security Instumont,
(b) Ssle Without Credit Approval. Londer shall, if permitted by applicable law (including section 341(d) of the
Garn- St Gormuin Depoditory Instinntions Act of 1982, 12 U.S.C. 1701} - 3(d)) and with the prior appraval of the
Secretury, require immediate payment in full of all sums secured by :nis Sscurity Instrument if:
(i) All or part of the Property, or & beneficial interest in a trust owning all or purt of the Property, is soid or
o'yocwise lransforred (other than by deviee or deacent), and
(i) ixe Property is not occupled by the purchassr or graptes a3 his or her principal realdence, or the purchassr
or greass does 80 occupy the Property, but his ar her credit has not been approved in accordunce with the
requirsarais of the Secretary.
(€) No Watvie, W' clroumstances occur that would periit Lender to require immediate payment in full, but Londer
does nol require ruci-payments, Lendor does not waive itx rights with respect to subsequest events,
(d) Reguiations of “41'D Secretury, In many clrcumutances regulations issued by the Secretary will limit Lender’s
rights, in the case ol puyment defaults, o require immsdiate payment in full and foreclose If pat paid, This Security
Instrument does not authnrize weceleration or foreclosure if nol permitied by regulations of the Secretary,
(v} Morigage Not lusured. Sorresor ngrees that if this Security instrument and the Note wro not detsrmined to
be eligible for insurance under (he MNational Housing Act within fror: the date hereof, Lender may, at its option
require immediate payment in full of Al sums secured by this Security lnstrument. A written statemern’ of any
authorized agent of the Secrotary duld ‘ubsoquent to from the date hereof, declining to insure this Security
Inmtrument and the Note, shall be desmed vonciusive proot of mch insligibility, Notwithmanding the foregoing,
this option may not be exercised by Lender when (o unsvailability of insurance is solely dus 1o Lender's fallure
10 romit A mortgsge insurance premium W the Sacrstary,

{0, Relnstutement. Borrowor hes a right 1o be reinstatad i Lender has raquired immediate payment in full becxase of
Borrower's fullure to pay sn wmount due under the Noto or this Sasurity ‘nstrument, This right applies even aftor fureclosure
procosdings are lnstituted. To reinstate the Security Instrument, Borruv-ar shall tender in a lump rum all amounts required
to bring Borrower's account current including, o the extent they are coliyetions of Borrower under this Security listrument,
forsclosure costs and reusonuble and oustomary attornays' fess end experu: properly associsted with the foreclosure
proceeding, Upon relustatement by Borrower, this Security Instrument and! the ~bligationa thut it secures shall remain in
effect as if Lender hud not required immediate payment in full, However, Lendce o not required to permit reinstatement if:
(i) Lender has ucoepted reinstatoment after the commencement of foreclosure prorowdings within two years immedixtely
proceding the commencemoent of u current foreclosure procesding, (li) reinstatement ~wiii preclude foreclosure on different
gronnde in the future, or (i) reinstatement will adversely affect the priority oi the lien creited by this Security Instrument,

11, Borrewer Not Released; Forbearance by Lender Not a Walver, Bxtonsion of the tim»-u! payment or modification
of amortization of the sums socured by this Security Instrument granted by Lender to any muccsssc. i interest of Borrower
shull not operate 1o relesse the liability of the original Borrower or Borrower's successors in inteies’. Lender shall ool be
required to commence procesdings aguinat any successor in interest or refuse to extend tine for paymedat oy otherwise modify
amortization of the sums secured by this Socurity Instrument by reason of any demwund made by the ocisianl Borrower or
Borrower*a successurs [n interest, Any forbearance by Lender in exercicing uny right or remedy shull not v a waiver of or
preciude the oxercise of any right or remedy,

12, Successors and Assigns Dound; Joint and Several Liubility; Co-Signers. The covepants and agreementa af thi
Soourity Instrument shall bind and benefii the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9(b). Borrowar’s cavenants and agresments shal) be joiot and severnl. Any Borrower wiso co-nigns this Security
Instrument bul does not exacuts the Note: () is co-igning this Security Instrument only to mortgage, grant and conve that
Borrower's intereat in the Property uadoer the terims of this Security Instrument; (b) i not personally obligated to pay the mims
secured by this Security Instrument; and (c) ngress that Lander and moy other Borrower may agroee to extend, modify, forbear
or muke any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower’s
conaent,
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13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first clans mail uniess applicable law requirsa use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lander. Any notlce to Lender shall be givon by first class mail 1o
Londer's wildress stated hersin or any address Lender dosiguates by notice to Borrower. Any notico provided for {n thix Security
Instrumont siall bo deemed to have been given to Borrower or Lender when given a3 provided in this paragraph,

14. Governing Law; Severability. This Security lnmrument shull be governed by faderal luw und the law of the
jurisdiction in which tie Propecty is located. In the event that any provision or clause of this Security Instrument or the Nols
conflicts with applicable law, such copflict sball not affect other provisions of this Sscurity [nstrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

15, Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

. 16, Hazardous Substances. Borrowsr shall ot ceuse or permit the presence, use, disposal, slerage, or releass of any
Huzardous Subiiances oa or in the Property. Borrawer shall not do, nor allow anyono else to do, anything sffecting the
Property thas is i viotation of any Environmental Law. The precoding two sentences shall not appiy to the presence, use, or
storage oo the Flopuity of small quantities of Hazardous Substances that are gonerally recognized to be appropriate to normal
residential uses and-w maintenance of the Property.

Borrower shall pivmuily give Leader written notice of any investigation, claim, demand, lawsuit or olher action by any
governmerial or regulatory sgency or private party isvolving the Property and any Hazardous Submance or Environmental
Law of which Borrower bus astual knowledge, If Borrowsr learns, or is notified by any governmental or regulatory autbority,
that any removal or other remediation of any Hazardous Substances affeoting the Property is necessary, Borrower shall
prompily take &l necossury remedicd # tizos in accordance with Bavironmental Law.

As used in this parugraph 16, "Huzardrvs Substances”™ are those substances defined as voxic or hazardous substances by
Environmental Law and the following subatances: gasoline, kerosene, other fluanmuble or toxic petrolsum products, toxic
pesticides and herbicidea, volatile solvenis, mzianas coptaining asbestos oc formaldehyde, and radioactive materials. As used
in this paragraph 16, *Environmeatal Law" menn: rederal taws and laws of the jurisdiction where the Property is located that
relile to heaith, safety or saviroamenlal protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree ma follows:

17. Assignmest of Renis, Borrower unconditionally (ssijos and trunsfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Leuder's agents to collsct the rents and revenues and hereby directs each tonant
of the Property to pay the rects to Lender or Lender's ugeats. Hewevar, prior 10 Lender's notice io Borrower of Borrower's
breach of uny covenant or sgraament in the Security Instrumment, Bosrvwer shall colliect and receive all rents and revenues
of he Property as Grusice for the benefit of Lender and Borrower: This.ussignmont of rents constitutes an absolute
assignment and not an assignment for additional security only,

If Lender gives notice of breach o Borrower: (a) all rents received by Burrwwver shall be held by Borrewer as trustoe
for benefit of Lender only, to be applied o the auma secured by the Security Instrumers; /b) Lender shall be entitled to collact
amdl receive all of the reuts of the Property; and (c) each tonant of the Property shall juiy @i rents due and unpaid to Lender
or Lander's ageat on Lender’s written demand w the tenant,

Borrower has not oxecuted sny prior assigament of the repts and has oot and will not perfora uny act that would prevent
Lender from exercising it rights under this paragraph 17.

Lender ahall not be required 1o enter upan, take conirol of or maintkin the Proparty befors #v ufier giving notive of
breach to Borrower. However. Lender or & judicially appoisted roceiver may do so st any Ume “ariv, la & breach. Any
application of reats shall aot cure or waive any default or invalldate sy other right or remedy of Landar This ussignment
of rents of the Property shall torminate when the debl secured by the Seourity Instrument is paid in full.

18. [Foreclosure Procedure, [f Lender requires immediate payment in full under paragraph 9, Lender may foreciose this
Security lnstrument by judicial proceeding, knd any other remodies pormitted by applicabls law, Lender shall be entitied to
collect i expeuses incurred in pursuiog the remedios provided in this paragraph 18, including, but not limited to, reasonable
allorueys’ Tees and coats of titls evideaco.

If the Lendor's intarest in this Security Instrument isheld by \be Secretary and the Secretary requires immediate paymont
i full under parugraph 9, the Secretary may lnvoke the nonjudictal power of sale provided in the Single Fumily Mortgage
Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 g{ aeg) by requesting » foreclosure commissioner designuted under the Aot
W commence foreciosure and to seil the Property aa provided in the Act. Nothing in the preceding sentence shall deprive
the Secretwry of any rights otherwise availuble o a Leader under this purngruph 18 or applicable law.

19. Release, Upon payment of all sums secursd by this Seourity lnutrument, Lender shall relowse this Sscurity
Iostrumen  without charge to Borrower. Borrower shall pay any recordation couts,

20, Walver of Homestead, Borrower wuives all rights of homestsud exemption in the Property.
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2L, Riders to this Security lastrument. If one or more riders are execuled by Borruwer and recorded together with
this Security Instrument, the covenants of sach such rider shall be incorporated into and shell amend and supplement the
covenants and agreemenls of the Security Instrument as ifthe rider(s) were & part of this Security Instrument.
[Check applicable box(es)].

[ ] Condominium Rider [ | Graduated Payment Rider [ | Growing Equity Rider
{ } Planned Unit Development Rider p<J Other [Specifyl p L M
BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages | through 6 of this Security

[nstrument and in wny rider(s) executed by Borrower and recorded with it
x4

y — ] )
A 4;’ /,%‘m Seal W ey
0 MARTINGZ rae el A MARTINEZ = e

o st (Seal) (Seal)
AQI0 ) N - -Borrowsr -Borrower
Sorrower -Bormower

Witneas: Witneas;

STATE OF ILLINOIS, Cousty s S°"
1, , & Notary Public in and for said county and state, d kareby certify that GTILIO MARTINEZ AND ADELAIDA
MARTINEZ , HUSBAND AND WIFE, AND EUSTAQUIO MAP/ONEZ , A MARRIED MAN |, personally known to me to

be the same person(s) whose name(s) they subscribed to the foregrins instrument, appeared before me this day in person,
and acknowledged that they signed and deslivered the said instrumints s thelr freo und volunlary act, for the uses and

purposes therein set forth. - I
Given under my hand and official seal, this L3 d&y of m 1
My Commission expires: L , m
Lppalt LL\

Notsry Public

This instrument waa prepared by

“OFFICIAL SEAL”
Michae! A, Montalvo
Notary Public, State of Hlinois
My Commission Explres 6/17/96

-
U L ke

{Name)

(Addreas)

REATLANDS

G
TTEM S5830% (9008) {Page 6 of 6 pages) To Order CaX: 1-500-530- 89X 0Wax #16-74.113)




UNOFFICIAL COPY

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mude this twenty sighth duy of May, 1996 and is incorporuted into and
shali be desmed o mmend and mupploment the Mortgugs, Dead of Trua or Security Dosd ("Saaurity lnstrument”)
af the sams dato given by the undersigned (*Borrower") to secure Borrower's Nots (“Nute®) to CONTINENTAL
MORTGAGE BANKING CORP. A ILLINOIS CORP. (the "Lender) of the same dule and covering the Property
doseribed [n the Security lnstrument wid {ocated at:

1706 N. 33RD AVENUE
STONE PARK, IL 60168
{Propesty Addross)
THE 4OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN TIIE INTEREST RATE AND
THE MOXTHLY PAYMENT, TIE NOTE LIMITS THE AMOUNT THE BORROWER'S INTERKST
RATE CA4 CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAYQ

ADGITIONAL COYERANTS. (s addition 10 the covenunia and agresments made in the Security Instrument,
Borrower and Lendar furlse’ covenunt and rgree ws foilows:

INTEREST RATE AND MO/TLY PAYMENT CHANGES

{A) Change Dales

The intoreat rate may change or. the firet day of October, 1997, und on thut dwy of sach succesding yewr,
*Changn Dats” means sach dato nn which(ths iateresi raie oould change.

(8) Tae lodex

Buginning with the first Change Date, the iatsrest rate will be based on an Index, "lndex® mouns the weekly
uverage yioldon United States Treasury Securities wd'ustal to & constunt maturity of ono yoar, as mude wvailable by
the Federwl Roserve Board, *Curront Index” menus the-orsi recenl Index figure available 10 duys before the Cliange
Date. If the Indox (an defined above) in 6o longer availubls, Lendor will use us w now Index any index prescribed by
the Secrelary, As used in this Rider, "Seorotary” means the Seorriary of Houslog wud Urban Development or his or
ber desiguee. Lander will give Borrower notice of the new Indey:

() Cailculation of laterest Rate Chanpes

Bofore esch Change Dats, Lender will caloulnls w uew intersst rrio vy wdding » margin of Two and Three
fJuarters porcentage points (2.750%) to the Current ludex and rounding the «um to the nearom onv-sighth uf one
percentage point (0.125%). Subject W the limite stated In Purugruph (D) of dix Rider, thia rounded umount will be
the new igterest rate ualil the next Change Date,

(D) Limits on interest Raie Changes

The intereat rute will nover increase or decreuse by more thun ane percentagc duint (1.0%) on any single
Change Date. The interest rals will never be mors than five percentage points {5.0%) higasr or lower thun Initlal
inlacest rate.

(E) Calcuintlon of Paymeat Chauge

If the intereat rate chungos on w Change Date, Lender willcalculute the anount of monthly pay neut of principal
and interest which would be necessary to repay the unpaid principal balance in full at the maturity ditv al the new
interest rale through substantially equal payments, [n making such caloulation, Leunder willuse the unpaid prinoipal
balance which would be owed oo the Cbange Date if there had been uo default in payment on the Note, reduced
by the amount of aoy prepayments o principal, The result of thia calculation will be the amount of the aew monthly
payment af priacipal and ioterest.
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() Notice of Chunges

Lender wiii give notice to Borrower of any changs in the intereat rate and monthly payment amount, The notice
must be given &t loast 25 days before the new monihly payment amount is due, and must set forth (i) the date of the
aotice, (i) the Change Dats, (ili), the old inlerest rate, (iv) the new intorest rute, (v) the new monthly paym.ent
amount, (vi) the Current Index and the date it wis published, (vii) the method of calculaling the change in monthly ‘
payment amount, and (viii) any otber information which may be required by law from time ‘0 tims. ’

(G) Effective Date of Changes :

A now interest rate calculated in mocordance with paragraphs (C) and (D) of thie Rider will become effective
on the Change Date, Borrower shall make u payment in the new moanthly amount beginning on the first payment
date which ocours at Jeast 25 days aflar Lender hax given Borrower the notice of changes required by Paragraph (F)
of this Rider. Borrower shill buve no obligation to pay nny incroase in the monthly puyment amount caloulated in
accordunce with Puragraph (B) of this Rider for any payment date oceurring less than 25 daysatter Lender has given
the required nctice. If the monthly payment amoust cideulated in accardance with Paragraph (E) of this Bider
decroanad, but Londer failed o givetimely notice of the ducrsase and Borrower made any monthly payment umounts
oxcooding the payment amount which should have beon Mmled fn & timely notice, then Borrov'sr haa the option to
oither (i) demand W~ return to Borrowsr of any excess payment, with interest therson at the Note rate (a rate equal
to the intcraat rate wiich dhould huve been atated in & tinely notice), or (i) requeet that any excess paymenl, with
interoat therson at the Nt zale, be applied as payment of principul. Lender's obligation to return any excess
payment with interest on damand is not assignable even if the Note is otherwise assigned befure the demand for
refurn is made,

BY SIGNING BELOW, Borrower nicepls and agrecs to the terms and provisions contained in pages ) and 2
of this Adjustubie Rate Rider.

\A< s" ; . A ~
ﬁ%ﬁrﬁﬁ/ﬁi’mﬂ/? . R

& ——(Seal) = (Seal)
I Q MAHRTINAZ, -Borrower -Borrower

{Seal /- Seal
E A ) -u—-mg. )
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] r
1N
<
(3
¢
v
o
L .
=p!
AREATLANDE
[T G5R2L2 (02 (Page 2 of 2 payes) Ta Order Cadk 1800530 9900 az 610 M1-113




