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MORTGAGE

THIS MORTGAGE (*Seeurity Enstrument™) Us given on the J0th day of May, 1990,
The mortgagor i PAUL D. SCHMITT MARRIED TO DECIDRA F SCHMITT , HIS WIFE

("Borrower").
This Seeurity lustrument is given 1o FRANKLIN HOME FUNLDIN/G CORPORATION, A CORPQRATION, which s
organized and existing under the laws of the State of ILLINOIS, and vinwse address is 13345 S, CICERO AVENUE, OAK
FOREST, iLLINOIS 60452

(“Lender™).
Borrower owes  Lender the principal sum of SEVENTY.SIX THOUSAND  ONE - HUNDRED FIFTY and
NO/ O ----Dollurs (US. $ 76,150.0%), This debt is evidenced by Borrower's nute/dated the ssme dute as this Sceurity

frstrument (*Note™), which provides for monthly payments, with the {ull debt, it not g0d carlicr, due and puyable on June
1, 2026. This Sceurity [nstrument sceures ta Lender: (a) the repayment of the debt evideated by the Note, with interest,
and all repewads, extensions and moditieations oi the Note; (b) the payment ot all other svas, with interest, advanced
under paragraph 7 to proteet the sceurity of tais Security [nstrument; and (¢) the performance af Borrower’s covemints
and agreements under this Security fnstrument and the Note. For this purpose, Borrower doer boieiy mortguge, grant
and convey to Lender the oflowing deseribed sroperty located in COOK County, [llinois:

ILLINOIS FHA MORTGAGE 10/95 {Payn 1 of 6 Pagas)
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11 tie wnouats held by Lender tor Eseraw ltems exceed the wmounts perisiiied 1o be bheld by RESPA, Lender
shall aceount w Horrower tor the exvess funds as required by RESPA. 1 the amounis of funds beld by Lender ut any
e i ot suficien. to pay the Bscrow Hems when due, Leader may nolity the Borrower wiud require Borrower 1o make
up the shortage as permitted by RESPA,

Thy Escrow Funids are pledyed as aedditions] sceudity for alt swrns seeured by this Seearity [nstroment. I Bovrower
renders to Loader the fuli payinent of alf such sums,  Burrower's accoun shialf be credited with e balanee reminning
for adl matutiment items (u), (), and (0 and any mortgage insurance premiue installment tiat Lender s nat beeome
abhgated o pay 1o the Secretary, und Lender shall promptly refund sy exeess funds W Borrower, tmmediniely prior o
a toreclosure sule of the Property or s acquisiion by Lender, Bormswer's account shall be credited with uny balince
remaining tor wil istallments Yor tems {w), (b), cod (©),

3, Applieation of Payments, Al paymeals under paragraphs 1 and 2 shall be applicd by Lender as Tollows:

Firsty 10 Ue mortgage insuranee premivm to be puid by Lender tn the Seerelary ar to the monthly chirge by the
Seeredry wstead of the morthly morgage insarince preminm,
INSUCAICE Premitns, as required;

Thind, 1o nterest due under the Now,

Fusurth, 2 aimorbization of the princial of the Note; und

Fitth, o atescharges due ander the Nove.

4o Fire, Plood wad Other Yazard Insurnoce, Boerower shinll insure wfl impravenents on the Praperty, whether
now in cxistence ar sabseouently erected, ogenst any hazords, casualtios, and contingencies, including fire, for which
Lender requires pstranee. Ui insurrnce shall be maintained in the amoums und (or the periods that Leader requires.
Borrower shall aiso insure ail saprovements on the Property, whether now in existence ar subsequenily crected, aganst
iss by [louds (o the extent reguire by the Sceretary. All insurance shall be careivd with compunics appsoved by Lender.
The insurance policies and upy icwals shall be held by Lender wnd shall inglude foss pugable clavses in favor of, and
i a torm aveepable to, Lender,

fn the coent of loss, Borrawer shiall give Lemder immedinte potice by mail. Lepdes may nwke proal of loss i o
made promptly by Borrower, Coch insurree company coneerncd i hereby authorieed and directed 1o moke payment
tor such loss dueetly o Bender, instend of W didrmower and (o Lender jointly. Al or any purt of 1he insurinee procecds
may be applicd by Lender, at its option, ¢ither (A0 the reduction of the indebiedness under the Note and this Security
Instrutnent, first 1 any delnguent amounts applicd fathe order in paragraph 3, und then (o prepayment of principal,
ur (b o the wostotation or repinr of the dumaged Propesye Any upplication ol the proveeds 1o the principal shall ol
extend ot postpone the due date of the monmthly paymenis which are referred o in paragraph 2, or chunge e amoun
of wich paymunts. Any exeess insuzunee proceeds over an vmount reguied o pay oll outstunding indebledness under
the Note ane! ihis Scearity lnstrument shall be paid o the enity tegally cuatled thereto,

tn the event ol foreclsure of this Scearily Instrument or osiee wanster of e w the Pruperty that extinguishes
the indehiedness, afl right, fitle and interest of Botrower in and o insuzasee policies in foree shall pass 1o the purchoser,

5 Oceupuney, Preservatlon, Mainteninee and Protection o ihe_Property; Borrower's Loun Application;
Lesseholds,  Borrower shall oceupy, establish, and use the Property as Barcowar's principal residenve within sixty days
alter the execution of this Sceurity lostrument (or within sisty days of o laterspieor transfer of the Property) and shadl
contize W oceupy the Property as Borrower’s principul residenee for ut leust onelyencalter the date of oceupuney, uniess
Lender detertunes tint requirement will cause undue hardship for Borrower, or uilezs exienuating circumstances exist
which are bevond Burrower's control. Borrower shalt notity Lender af any extenunting cireumstances. Borrower shall
not commit waste or destray, dantige or substantisdly chonge the Froperty or allow the Property to deleriorate, rensonuble
woar amd tear exeepted. bender may inspeet the Property if the Propenty is vacant of abundonsl o) the loan i in defuuh,
Lender may take reasonable action W proteet sad preserve such vacant or abandoned Propertys 2aesawer shill adso be
i detiult i Borrower, duting the loan application process, gave matenafly Lilae ar funceurste inforinriion or sindements
o Lender (or Giled to provide Lender with any materiat infermation) in connection with the Jonn evidencsd by the Nol,
including, but not limited 1o, representations concerning Borrowar's accupaney of the Property us « princival residence,
It this Seeurty Instrament is on a leaschold, Borrower shiall campiy with the provisions of the lease, 15 Borrower aequires
fee title to tne Property, the leaschold and fee title shall not be meryed unless Lender agrees W the merger in writing.

6. Condempation, The proceeds of any awurd or claim tor damages, direet or consequential, in connection with
any condemnation or other taking ol any part ol the Property, or for eonveyanee in plice of condemnation, arc hierehy
assigred and shall be patd to Lender o the extent of the full ameunt of the indebtedness that remains unipaid under e
Note and this Secrrny histrument. Lender shall apply such ptocesds to the reduction of the indetiedness under Hw Note
and this Security Instrument, ties! o any delinquent amounis applicd in the erder pravided in paragruph 3, and then to
prepaymen: of principal. Any spplicution of the proceeds 1o the principal shali not extend or postpone the due Jaie of
the muenthly piyments, which are refereed o in pasagraph 2, or chunge the amount of such payments,  Any cxcess
procecds over an amount required o pay all outstanding indebtedness under the Note and this Seeurity Instrumeat shali
be pand 1o the entity legally entitled thento,
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10, Reinststemient,  Borrower has a right 1o be reinstated i Leader has required immediate payment in tull
- because of Borrowr's tathire W pay 10 amount due under the Note or this Security Instrument. This tight applies even
after foreclsure proceudings are nstituted. o reinstate the Security Instrument, Borrower shall tender in u lump sum
all amounts required w brivg Borrower's account current including, t the extent they are obligations of Borrower under
this Sceuridy Instrument, Toreclosure costs and reasonable and customary attorney'’s lees and expenses properly dssociated
with the loreclosure proceeding. Unon reinstalement by Boerower, this Sceurity Instrument and the obligations that it
seeures shall remain in elteet us if Lender had ol required immedinte payment ia full. However, Lender is not required
to permit reinstatement i () Lender has aceepted reinstatement atter the commencement of tareclosure proceedings
within two years iminediately preceding the commencement of o current foreclosure proceeding, (i) reinstatement will
preclude Tareclosure on different grounds in the future, or (i) reinstatement will adversely affect the priority of the lien
created by this Sceuriy Instrument,

L, Burrower Not Releasied; Forbearunee By Lender Not n Waiver,  Extension ol the time of payment or
modification of amortization of e sums secured by this Sceurity Instrument granted by Lender o uny successor in
interest of Barrower shall not opetate 1o release the Tiability of the vriging! Borrower or Borrowet's suecessor in inlerest,
Lender shall pot be required 1o commence proceedings against any suceessor in interest or refuse o extend time for
payment of othesiso modify smonization of the sums seeured by this Seeurily Instrument by resson ol any demand mide
by the originel 3orpdver or Borrewer’s successars in interesl. . Any forbeurance by Lender in exercising any right or
cemedy shall nol be waiver of o preclude the exercise of any right or remedy,

2. Successorsans Assipns Sounds Joint and Severn) Linbility; Co-Slgners, The covenits und agreements
of this Sceurity Instrument sl Hind and benefit the successors and assigns of Lender and Borrower, subject o the
provasions of pcragraph 9(b), “Be’tower’s covenants and agreements shalt be joint and several. - Any Borrower who co-
signs this Seeur ty fnstrument but decs vot exeeute the Noter (a) is co-igning this Sceurily Instrurient only to mongage,
grant and conss v thal Borrower's ‘nlecssiin the Property under the terms of this Seeurity Instrument; (b) s not personitly
obhgated to pa. the sums seeared. by Hisasceurity nstrument: snd (¢) agrees that Lender and any other Borrower muy
agree o exeend, modity, forbear or make anyiceommodations with regard to ihe terms of this Sceurily Instrument or the
Nate without that Borrower's corsent

13 Natlees. Any notice 10 Borrower pravided for in shis Security Dnstrument shall be given by delivering it or
by mailing it b st chis mail urless applicable faweraidires use of anather methed. The natice shull be direeted 1o the
Propeity Addr ss or any other ucdress Borrower desigrates by notice to Lender, Any nrotice W Lender shall be given by
first class mai to Lander's address stated herein or any dddress Lender designates by notice o Borrower. Any notice
provided for i this Sceurity ettument shalt be deemed wy iuve been given o Borrower or Lender when given as
provided in (ks pacagraph

td, Governlng Law; Secerability, This Security Instrumeodsball be governed by Federal law and the faw of the
purisdicion i which the Property is located, In the event that any piedision or clause of this Seeurity Instrument or e
Note conflict. with applicable Jiw, such conliet shall not affeet other nesvisions of this Seeurity Instrument or the Note
which can be given efieet witheut the contiivting provision. To this end the priwisions ol this Security lnstrument and
the Naote are declired to be sevesuble.

15, Borrower's Copy. orrower shadl be given one conformed copy ol the Nete und of this Security Instrument,

(6. tazarauns Substanves, Bosrower shatl pot cause oF permit the preseines wse, disposal, stornge, or release
of uny HazaeJous Substances an ot in the Property,  Burtower shall not do, ner aldow anyone ehe (o do, unything
affecting the Property thad it in violation ot iny Environmental Law, The preceding two seitetess shull not upply 1o the
prescnee, wss, of slotage on tre Propeety of small qumtities of Huzardous Substances that tre panerally recagnized o
he appropricee o garmal resiventisl uses and o mainteninee of the Property,

Bopewer shall prompt'y give Lender written notice of wny investigation, chim, demand, liwaaiz or ather aclion
by any govirnmeatal of reguatory wendy of privite party involving the Property and any Hazandous-Substunee or
Environmes tad Law of which Borrower has actws knowledge, 10 Borrower learns, or is nolilicd by any governmentul or
repulatony soathority, that any removal or othee remediation of any Huzandous Substances aflecting the Propeety is
aeeessary, hrtower shatt promptly take al) necessary remediad actions in avearduance with Bavitonmental Law,

As tsed in s panngraph 16, "Huzardous Substances” are thase substunces defined s toxic or hizardous
substanees by Environmentud Law and the Tollowing substances: gasalting, kerosene, other (lummable or foxic petroleum
products, tde pesticides and herbicides, volatite solvents, materinls conaining asbestas or Tormaldehyde, wnd radivactive
materials, As used s pazagrapl 1, ‘Eavironmental Law” nieans federal ks and lss of the jarisdiction whore the
Property i focated that relate t healih, sately or cnviconmental protection,

10/08 {Pupn & ol & Payon)
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,J By StGMid G GELOW, Bortowver accepls snd agrees e the lerms contained in this Security Lstrument nnd in any
{F‘ ridee(s) executed by Borrower and ecorded with ol
k{l ! ,,, f"f ) . T e, .’,‘“\
i /1{. ]('jﬂf ‘..{ "(’(("'(FK \ . ) (\7\< .\\ ( /J (Q
S AR A 4 PRI SR (Seal) \.(u A LAY A PATTY Y ‘ o (Seal)
zi DEEIRRA B SCHMITT -Ronowor l't\ill 0O, SCHMITT ~Borrower
\:J;, .
......................................................................................... {Seul)
~Borrowor
weudSC0)
-~Borrawar
......................................................................................... (Seal)
~Barrower
A I5pace Balow This Ling For Ackhewls gment)
State ot Hkl!f@ /& § ,
County of j § ‘”’/’fy/(
\ 7( o &1
The fotegoing nstrument wis wknowledged beiare me this_ diy of : [ L Vhy
PAUL B sCHMITT AND DEZIDRA F, SCHMITT ( »‘\)
7 C Notury Pubh
e
e
FRORIECS u\w.tké-‘i /
u,\t.u,x\\\g%ﬂ(’ \L bE}\l § (Printed Wame)
: E\‘Cc M Fsh fll\m \.'
« Notary P\::ah\o'n pxgires M ~,st
M (i:?::\s\m\w S Y A
's\\\‘ﬂ"" !
<y
oo
wrr
Y
Y]
[
:’_}.
My commission expires:
10/68 {Page 7 vl 7 Pagus)
I
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~ totrower: PALIL D S¢C IU IN O F F I ( : IA L ( :O!P\YL No: LSS 0L

REHABILITATION 1LOAN RIDER

T REDARLITATION LeraN Rk bs e this 30t day of May, 1990, and s incorporited into and stiadt he
deemed e amead and supplenen. the Mortgage, Deed of Trust or Seeurity Deed ("Securily Instrument”) of the same
date given by the undersigned ("Eorrower™y o secure Borrowei's Note ("Nate™ to FRANKLIN HOME FUNDING
CORPORATION ("Lendet™y of the same date and covering the property deseribed in the Sceurty Instrument and
focated

FIOO 130T PLACT
CALUMET CETY, ILLINOIS  olkoy
(Praparty Addross)

ADDITIONAL COVENANTS, i wddition 1o the covemints and agreements in the Sccortly Instroment,
GBorrewer and Lendes Yarhier covenant and aprec as {oflows:

Ao Loan provecds are s beadvanced Tur the premises in aceordance with the Rehabilition Loan Agreement
ated May 30, 1996, berveen Bortower and Lender. This ugreenient is theorporated by reference amd made
a pact of this Secunty Tsnnent. No advances shall be migde anbess approved by the Secretary of Fousing,
aned Urban Developmert or @ Picset Endorsement Undenwriter,

B. It the rehabilitation is not properly tompleted, performed with reasonable dilipence, or is discontitued it any
time exeept for strikes o fockouts, the Bender w ovested with (6l wuthority 10 nike the neeessary sieps 1
profect the schabilitation impeovements and Property foo barm, coBtinue existing contratls or enter o
pecessary contracts o omplete the rehabilicoaon. AR sems expended for such protection, exclusive of the
atvynees of the principal indebtedness, stiadl beZanded w the principal indebiedpess, und seeveed by the
Seetrity fnstrugicnt ard be due and payadle on domved with interest as ser onl in the Note,

- U Borrower fails w0 perform any obligation under the/teay, inchiding the comimencement, progress utid
compietion provisions of the Rehabilitation Loain Agreements pnd such frilure contines for s period of 30
taye, the o shiadl, @ the oplion of Lender, be in defili,

Do The praperty covervd by this Security Tnstrmment shadl mclude alrobBoprower's interest in funds held by
Lenider i escrow uncer the Rehabilitanon Loan Agreement.

BY SIGNING BELOW, Borrower accepts ad agrees o Whe eems and eevenants contained in this
Rehabibil von Loan Rider,

2o Sl

Q. [ —
PALIL l). .\.(-HMl'l'l ~Borrower

~{jorrower

~=BOrower

~Borrower
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Linin Nu: £8545067 Data 1D: 230
Borrower: PAUL D. SCHMITT

FIIA ESCROYW RIDER

THIS FHA ZSCROW RIDER is made this 30th day of May, 1996, and is incorporated into and shali be
deemed o atnend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the "Seearity Instrument”™ of the
same date given by the undessigaed (the "Borrower®) o seeure Borrower's Note (the "Noic") 1o FRANKLIN HOME
FUNDING CORPORATION qthe "Lender™y of the same date and covering the property deseribed in the Sceutily
Instrument and feaated at:

1106 156 TH PLACE
CALUMET CITY, ILLINGIS 6OJdtM

{Proparty Aduress)

Paragraph 2 of the Secednednstrument is deieted in its entirety and the following Paragraph 2 is substituted
in its place:

2, Monthly Puymetits of Taxes, Insurunce, and Other Clarges,  Borrower shdl include i each monthly
paymen’, together with the principal andinterest s set forth in the Note and any late chitrges, » sum for (a)
naxes and specin) sssessments fevied oo B levied against the Propenty, (b leasehold payments or ground rents
ol the Property, and () premivms for insueiige required under Paragraph 4. [n any year in which the Lender
Must ey MortgRe insurance premium tepe Seeeetary of Housing and Urban Development (' Seeretary®),
ot in ey year in which sach premium would have been cequired @ Lender still held ihe Sceurity Instrument,
ciicit manthly payment shall also include ¢ither: (i) a sum Tor the annual mortgage insurianee premivm (o be

paid by Lender 1o the Sceretaty, or (i)  monthly coargs Instead of n mortgage insurance preraium i this
Securite Instrument is hetd by the Seeretary, in o reasenadieamount © be determined by the Seercetary. Except
for the mensthly charge by the Seeretary, these items are citled ! Bserow Ttlems® and the sums padd o Lender
are called "Escrow Funds.”

Lemder may, ab ary time, eolleer and ol amounts for Esceow Bems inan aggregate amount not o
exceed the maximum amount that may be reguired Tor Borrower's csdaw_account under the Real Estie
Settlenient Procedures Act ol 1974, 12 US.CL§ 2601 ¢f seqg and implementing cegulations, 24 CFR Part 350K},
as they may be amended Feomm time w tine (RESPA"), except that the cushionor feserve perntitted by RESPA
for uanticipated dishursyments or disbursements belore the Botrower's paymenis e uvailable in the account
may not be based on amouats due for the mortgage inssrsnee premium.

{ the amounts heid by Lender D Eserow lems exeeed the amounts permitted to/ns bald by RESPA,
Lender shadl deal with the exeess {unds as required by RESPA. LU he amounts of funds held by Londer i any
time wre not sullicient 1o pay the Bscrow ltems when due, Lender may notity the Borvower and require
Boreower b make up the shodtage or deficieney as peemitted by RESPA,

The Escrow Funds are pledged as wdditiomal seeurity for all sums secured by this Sceurity lnstrument,
[F Borrower tenders 1o Lender the tull payment of sl such sums, Barrower's account shadl be ereduted with the
malanc: remaining for ali installment items (n), (hy, and (¢ and any mortgage msurance premion installment
thit Lender hias not beeome obligated (0 pay to the Scceetary, and Leader shal) promptly refund imy exeess
funds to Borrower. Tmmediately prior @ a loreclosure sale of the Propenty or ts acquisitions by Lender,
Borrover's account shall be credited with any balunce remaining for all instaliments for items ¢, (0), wnd (¢)

Fage 1 of 2 Pagos)
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