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o ~ ~MORTGAGE

THIS MORTSAGE 15 DATED APRIL 30, 1898, Leiween Heung Soo Kim and Mi Ja Kim, his wits, whose
addresa is 3200 N. Lake Shore Drive Unit #4807, Chizago, L 80857 (referred to below as “Grantor”); and
Fetersan Bank, whose asddress {8 3232 W. Peteraon Ave,, Chicago, fi. B0853-3692 (raferred {0 below as
"Lender”).

GRANT CF MORTGAGE. For valuable considaration, Grantor mortgages, warrants, and conveys to Lender ail

of Grantor's right, title, and interest in and 10 the folowing descriord real proparty, togothar with ali oxisting or
subsequantly arected or affixed bulldings, improvements and-!xiures: all easemanis, rights of way, and
Appurtenances; ait watar, syaler rights, watercourses and ditch rights’ (incioging stock In utifities with ditch or ¢
iwrigation nghts), and all other rights. royallies, and profits relating to the rea'proparty, including without limitatlon ¢
ali minerels, ofl, gas, geohermal and simitar mattors, logated In Cook Couanty, State of illinols (the “Real 1
Property"): !

Parcel 1

tnit 807 in Harbor House Condominium, as delinasted on a survey of the Inligsing described real
ustate:

That parl of originai Lots 27 snd 28 in Pine Grove, a Subdiviaion of Fractionsl Seciior 21, Township
40 North, Range 14 East of thy Third Principai Meridian, in Cook County, ifiinola,- boundsd and
described as follows, to wit:

Beginning al a point in the South line of Melrose Street, 148 faet, 6.5 inchea West of the intersection
of the South line of Meirose Straet and the Wes! line of Sheridan Road: thenco South 101 feet, 6.5
inches siong & {ine parailel with the West of 1ot 27 in Pine Grove aforesaid and 1,098 feet, 7.5 Inches
Eas! of the East line of Evanston Avenue: thence Esat 8 leel, more or lass, {0 & point 139 feet 7
inches Weat of and paraiiet to the Wesat line of Sheridan Road: thence South on said tine to a point
in the North line of Beimonl Avenue, (being a line 33 feat North of the South line of original Lot 28 in
Plne Grove) 139 feet 7 inchea Wes! of the West {ine of Sheridan Road, thence East along the North
{lne of Gelmon{ Avenue, 139 teet 7 inchea o the Wast line of Sheridan Road: thence North along the
Weat iine of Sheridan Road, 331 feet 1 inch o the South line of Maiross Street, 148 feet 6.5 inches to
the poinl of beginning, which survey s attached at Exhibit A to the Declaration of Condominium
recorded as Document 23481866, together with an undivided .457 per cent Inlsrest in the common
elements, as delined and eet forth in sald Declaration and Survey.




UNOFFICIAL COPY

- g =1 . &
G300

04-30~1896 MORTGAGE
(Continued)
ALSO
Parce! 2:

Easements sppurtenant to and for the benefit of Parcel 1, ss crealed by a Document dated
September 17, 1951 and recorded September 26, 1951 as Document 16178810, and as amended by an
agreement recorded July 19, 1967 as Document 20201515, for ingreas and egress, all in Cook County,
iinols,

The Real Properly or s address is commonly known ag 3200 N. Lake Shore Drive Unit 4807, Chicago, IL
80667. The Reat Property tax identificatior. number 13 14-21-314-048-1062.

Grantor presentl; aeuigns to Lender all of Grantor's right, title, and interest in and to ait leases of the Property and
all Rants from the P/onarty, In addition, Grantor grants to Lender a Unitorm Commerciat Code security interas! in
the Personal Property a1¢! Rents.

DEFINITIONS. The foliow!ng words shall have the following meanings when used In this Mortgage. Terms not
otherwise defined in this Morgp,a shali have the meanings attributed to such terms 'n the Uniform Commercial
Coda. All refarences to dollar amcunts shail mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Cracc Agreement” mean the revolving line of credit agreement dated April 30,
1996, between Lender and Grantor wi'i-a credit Himit of $50,000.00, together with all ranewals of, extensions
of, mndifications of. refinancings of, consolidations of, and substitutions for the Credit Agreement, The
maturity date of this Mortgage Is April 30, 20068. The interest rate under the Credit Agreement 's a variable
intarest rate based upon an index. The indx cutrently 18 B.250% per annum. The interest rate to be applied
fo the oulstanding accoun! balance shall be al a rate equal o the index, subject however to the following
maximum rate. Under no circumstances shail the [ater2st rate be mare than the lesser of 25.000% per annum
or the maximum rate aliowed by applicabie law. ,

Grantor. The word “Granior® means Heung Soo Kim anz "4 Ja Kim. The Grantor is the martgager under
this Mortgage.

Guerantor. The word "Guarantor” meana and includes without limitation each and a¥ of the Quarantors,
sureties, and accommodation perties in connectian with the indebted ness

improvements. The word “improvements® means and includes wittou: limhaticn ail axisting and future
improvements, buildings, siructures, mobile homes affixed on the Fee! Property, facllities, additions,
teplacements and other construction on the Real Property.

Indebledness. The word “indebtedness” means all principal and interest payable uraer the Credit Agreement
and any amounts expended or advanced by Lander to discharge obligations of Grante: w_expenses Incurred
by Lender to enforce obliyations of Grantor under this Morigage, together with Interest or such amounts as
provided in this Mortgage. Specifically, without limitation, this Mcrigage svcures a revio'vina line of credit
and shall secure not only the amount which Lender has presently advanced to Grantor Unuer the Credh
Agreament, but slso any future amounts which Lender may advence to Grantor under the Credtt
Agreement within twenty (20) years from the date of this Morigage to the same extent as if such fulure
advance were made as of the daie of the execution of t-is Morigage, The revolving line of credit
obligates Lender to make advances to Grantor 80 long 2e Grantor complies with all the terms of the
Credit Agreement and Relsied Documents. Such advances may be made, repald, and remade from time
fo time, aubject to the limitation that the total outstanding balance awing at any one time, not inclurting
finance cherges on such balance a1 a fixed or variable rate or sum as provided in the Cradit Agreement,
sny temporary overages, other charges, and any amounts expended or advanced as provided in thia
paragraph, shall not exceed the Credit Limit a8 provided In the Credit Agreement. It Is the intention of
Grantor and Lender that this Morigage secures the balance outatanding under the Credit Agreement from

time to time trom zero up to the Credit Limit as provided above and any intermediate balance, At no time
shall the principsl amount of indebledness secured by the Mortgage, not Including suma advanced to
protect the security of the Mortgage, exceed $100,000.00, .
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h, Lender. The word "Lender” means Paterson Bank, its successors and assigns. The Lender is the mortgagee
& under this Mortgage.

Mortgage. The word "Mortgage” means this Morigage between Grantor and Lender, and inciudes without

limitation all as..gnments and security interest provisions relating to the Personal Property and Rents.

Persanal Property. The words "Personal Propenty” mean all equipment, fixtures, and other articles of
personal propety now or hereafter owned by Grantor, and now of hereafter attached or affixed to the Raal
Property; 10galiier with ali accessions, pans, and additions to, all replacaments of, and all substitutions for, any
of such propety; and together with all proceeds {including without limitation all insurance proceeds and
retunds of presiums) from any sale or ather disposition of the Praperty.

Property. Tne word "Property” means collectively the Real Property and the Peraonal Property.

Real Properly.. The words "Real Property” mean the property, Interests and rights described above in the
"Grant of Mortgryge” section.

Related Decumenie, The words "Related Documents” mean and nclude without limitation all promissary
notes, credlit agreements, loan agreements, environmental agreements, guaranties, security agresments,
mortgages, teeds ol rrust, #nd all other instruments, agreements and dacuments, whether now or hereafter
existing, ex-:cuted in connggtion with the Indebtedness.

Rents. Thi word "Rents” means 2l oresent and future rents, revenues, incoma, issues, royalties, prolits, and
other benelits derived from the Progerty.

THIS MORTGAGE, INCLUDING THE ASSIGHMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TU SECURE (1) PAYMENT QF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GAANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED YO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

' SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDIMG STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPEAT(, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEATED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided i this Mortgage, Grantor shall pay to {ender all
amounts sasured by this Mortgage as they becoma due, and shzll-glrictly pertarm ail of Grantor's obligations

under this N ongage. w
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of oy
the Praparty shall be governed by the lollowing provislons: s

Poasession and Use. Untit in default or untit Lender exerclses its rightto.collect Rents as pravided for in the f;
: Assignment of Rents farm executed by Grantor In connpction whth the Zroperty, Grantor may remain In va
» possessinn and contral of and opgrate and manage the Property and coliect the Stents from the Property. ra

Duty 1o Maintatn, Grantor snall maintaln the Proparty in tenantable condition anl promptly perform all repairs,
teplacnnients, and maintenance necessary 1o praserve ite value.

. Hnzardcus Substances. The terma “hazardout waste,” "hazardous substance,” “Gw,ocdl.” "release,” and
‘ "threagned release,” as used in this Mortgage, shall have the same meanings o3 set forth In the
Comprenensive Environmantal Response, Compensation, and Liability Act of 1980, a8 eionded, 42 U.S.C,
Section 9601, &1 seq. ("CERCLA"), tha Superfund Amendmenits and Reauthorization Act cf 1538, Pub. L. No.
30-499 ("SARA”), the Hazardous Materlalg Transponalion Act, 49 U.S.C. Sectinn 1801, at 82q., the Resource
Consorsation and Recovery Act, 42 U.8.C. Section 6801, et se(k, or other applicable sate or Fedaral laws,
rules, or requiations adopted pursuant ta any of the foregoing.  The lerms *hazardous wasie” and "hazardous
substance” shall also tnclude, withaut liritation, {Jetrulaum and petrolsum bf-;:)roduc!s or any fraction thereo!
and nebeslos. Grantor rapresents and warranis to Lender that: (a) During the period of Grantor's awnership
ol the Property, there has baen no uge, generation, manufacture, storage, treaiment, disposal, reiease or
threalened release of any hazardous waste or subatance br any paraan on, undar, about or from the Propert}(:
(b) Gruntor has no knowledge of, or roason to balieve thal there has been, excopt as préviously discloged 1o
and asknowledged by Lender in writing, () any use, generation, manutacture, storage, traatment, dispounl,

reloase, or threatened release of any hazardous waste or substance on, under, about or from the Propeni by
) any prior owners or occupants of tha Propericr or (H) any actual or threatenesd Wigation or claims of any kind

by fy person relating 10 such matters; and (C) Except ag praviously disulosed to and acknowledged by
Landnr in writing, () neither Grantor nos any tenant, contractor, agent or ather authorized user uf the Property
shall use, genarate, manulacture, storg, treal, dispose of, or reiease any hezardous wasie or substance on
undar, about or from the Property and () any suCh actiyity shali be conducied in compliance with att
applicable federal, state, and focal laws, regulations and ardinances, incluging without limitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and iis agems to entar upon the
Propery o make such inspectiors and tests, al Qrantor's expense, as ender may deem appropriale 10
delermine compiiance oi the Property with this section of the Marigage. Any Inspactions or tesls made by
Lavier shall be for Landar's purpuges only and shall not be construed to create any responsibiiity or {tabity
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on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes llable for cleanup or other costs under any such laws, and (%)
agrees to indemnify and hold harmless Lender against any and ali clalms, losses, Habilites, damages
Pe;naltles. and expenses which Lender may directly or indirectly sustain or sufter resulting from & lireac of
his section of the Mortgage or as a consequencé of any use, generation, manufacture, storage, cisposal,
release or threatened release accurring prior to Graninr's dwnership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Muortgage
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction an

reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or atherwise,

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sut'er any
siripping of or waste on or to the Praperty or any portion of the Pro&eny. Without limiting the generality of the

foregoing, Grentor will not remove, or grant to any other party the right to remove, any timber, minerals
{including ol and gas), soil, gravel or rock products without the prior written consent of Lender,

Remaval of imurovements. Grantor shall not demolish of remave any improvements from the Real Propeny
without the prior wr'tten consent of Lender. As a condition to the removal of any Improvements, Lender ma

require  Grantor ¢ make arrargements safisfactory to Lender to replace such Improvements wit

Improvements of &¢ ‘a5t equal vaiue.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at al
reasonable Uimas o atierd to Lender's Inierests and o insprct the Property for purposes of Grantor's
compliance with the terms a4 conditions of this Mortgage.

Caomplisnce with Governmentzs Ferulrements. Grantor shalt promptly comply with all laws, ordinances and
reguiations,_now or herealter in eifzct, of all governmenial authorities applicable to the use or occupancy ¢f the
Property. Grantor may contest in gowo iaith any such law, ordinanca, or regulation and withhold compliance
during any proceeding, including app.opriate appeals, so long as Grantor has natified Lender in writing pnor to
doinag 50 and so Ifong as, in Lender's ol opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequnie srcunty or a surety bond, reasonabity satisfactory 10 Lender, to
protect Lender's interest. _

Duty 1o Protect, Grantor agrees neither to abandsn nor leave unattended the Property. Grantor shalf do all
other acts, in addition to those acts set forth abcve i this section, which from the character and use of the
Property are reasonably necessary to pratect and praneive the Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, it /¢ option, declare immediately due and payanle all
sums secured by this Mortgage upon the sale or transfer, withouc e Lender's prior written cansent, of ali or any
part of the Real Property, or any interest in the Real Property. A "salz or transfer” means the conveyance af Rzal
Property or any right, title or interest therein; whether legal, henziicial or equitabie; whether voluntary or
invaluntary, whether by outright sale, deed, instalment sale coniract, !ang contract, contract tor deed, leasehild
interest with a term greater than three (3) years, lease-option contract, or v sale, assignment, or transfer of ay
benaficial interast In or 1o any land trust hoiding title to the Real Property, or'ovany other method of conveyance
of Real Property interest. {f any Grantor is a corparaiion, partnership of fimited riability company, transfer aixo
Inctudes any changa in ownership of more than twenty-iive percent (25%) of the viting stock, partnership interes's
or limited liability company interests, as the cise may be, of Grantor. Howaver, this odtior shall not be exercised
by Lender If such exercise is prohibited by tederal faw or by llinois law.

'&%ﬁ{}gm LIENS. The following provisions relating to the taxes and liens on the Propein-are & part of this

Payment. Grantor shall pay when due (and in alt events prior to dgiinquency] all 1axes, payroi taxes, specie!
taxes, agseciments, water charges and sewer service charges levied against or on account of the #'roper:y.
and shall pay when due ail claims for work done on or for services rendered or material furpished to the

P'nge 4

& Property, Grantar shall maintain the Property free of ali fiens having priority aver or squal 10 the interest ol
v.) l.ender under this Mortgage, except lor the ifen of taxes and assessments not due, snd except a8 otherwiss
X provided in tha folfowing paragraph.

w Rlﬂ;\! To Conteal. Grantor may withhold payment of any tax, assessment, or clalm in connaction with a good
o faitn dispute over the obliyation’to pay, 0 long as Lender’s interest in the Propeny is not g’eoFardized. if & Hen
arises or is tliled as a result of nonpayment, Girantor shall within fifteen (15) days after the lien arises or, if a

E‘.; lien is filed, within fitteen (15) days alter Grantor has notice of the filing, secure the discharge of the ten, or it
requasted by Lander, deposit with Lender cash or a sufficlent cofporate surety bord or ather security
satlisfactory to Lender In an amount gutticient o discharpe the llen dptus anY costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
deland itsell and Lander and shall aaliar( any adverse [udgment before enforcement _agalnsg the Praperty.
grgagégg t :égm name Lender as an additional obligee under any sursty bond furnished in the contest

Evidence of Payment. Grantor shall upon demand furnish to Lender satislactory evidence of payment of the
taxas or assessments and shall authorize the appropriate goveramental official to deliver 1o Lender at any time
a written statement of tha taxes and assessments against the Proparty.
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fi Notice of Conntruction. Grantor shall nolify Lender a! least fifteen (15) days before any work i8 commenced,
any services &re urnished, or any malerials are supplied o the Praperty, if any mechanic’s lien, materiaimen's
‘f; lien, or other 'tan could be asseried on account of the wark, gervices, or materials. Gramtor wil upon reques!
of Lender furnish to Lender advance assurances satisfactory to Lencer that Grantor can and will pay the cost
of such improvements,

anozgaEgFéTY DAMAGE INSURANCE, The fotlowing provisions relating to insuring the Property are a par of this
or .

Malntenance of Insurance, Grantor shall procure and maimtain policies of fire insurance with standard
exiended ccmara?e endorgements on & replacement baels for the full insurable value covering all
improvemen!s on the Real Property in an amount sufficient 1o avoid appiication of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Poliicies shall be writtan bﬁl such Insurance companies
and in such form as may be reasonably acceptable o Lender. Cirantor shall dafiver 1o Lender certificates of
coverage from each insurer containing 4 stipulation thit coverage will not be cancelied or diminighed without a
minimum of ten (10) days’ prior writtan notice to Lender and not contalning any disclaimer of the Insurer's
iiabitity for falure to q_we such notice. Each insurance policy also shall include an endorsemant providing that
coverage In tavur.af Lender will not be impalred in any way by any act, omissian or default of Grantor or any
ather person. Saeuld the Real Property at any time become {ocated in an area designated by the Director of
the Federal Emergency Management Agency as a gpectal flood hazard area, Grantor agrees o obtain and
maintain Federal Fizod Insurance, to the extent such insurance Is required by Lender and is or becomes
dvailable, for the term g the loan and tor the full unpald principal balance of the toan, or the maximum fimit of
covarage that is availabie, witichaver Is less.

Apolication of Proceeds. Gruntor shall promJ)tly notifr Lander of any logs or damage to the Pw)erty. Lender
may make proof of loss If-Grantor fails to do 60 within fifteen (15) days of tha casually. Whether or not
Lender's sicurity is impaired, cendsr may, at s election, apply the proceeds to tha reduction of the
indeblednens, payment of any llen-aifecting the Property, or the restoration and repair of the Property. It
Lender elects t0 apply the proceeds te rextoration and repalr, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lendsr shall, upon satisfactory proot of such
expendifure, {Jay or reimburee Grantor rom the proceeds for the reasonable cost of rapair or restoration i
Grantor is not in default hereunder, Any gicceeds which have not been disbursed within 180 days after their
receipt ang which Lender has not committed. *o.(ne repair or restoration of the Property shall be used first to
pay any amount ow:&P to Lender under this Mo 1gage, then to prepay accrued interest, and the remainder, it
any, shall be applied to the principal balance of (ne indebtedness. I Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shad be paid to Grantor,

Unexpirec Insurance at Sale. Any unexpired insurarce shall inure to the benefit of, and pass 1o, the
purchaser of the Property covered by this Morigage « 2ny trustee's sale or other sale held under the
provisions of this Mortgage, or al any foraclosure saie of suriy y'roperty.

EXPENDITURES BY LENDER. It Grantor fails to comply wilh any pravislon of this Monigags, or it any action or
Eroceeding is commenced that would matarially alfect Lender's. Irtorests in the Prope x Lender on Grantor's

ehalf may, but shall not ba required o, take any action that Lender dezms appropriate. Any amount that Lender
expends in g0 dning will bear interest at the rate provided for in the Credit. Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses, at't.ander’s option, will (8) be payable on
demand, (b} be added to the balance of ihe credit line and be apportionad-among and be paYable with any
instaiment payments to become due during either (12 the term of any agpuczale insurance pollcy or (i) the
remaining term of the Credit Agreement, or (c) be treated as a balloon payment which will be due and payable at
the Credit Agreement's maturity. This Martjage also will secure payment of thesa.aounts, The rights provided
for in this paragraph shall be in addition to any other rights or any remedies to which Lander may be entitled on
account of the defaull. Any such action by [ender shall not be construed as curing thy default so as to bar
Lender from any remedy that it otherwise would have had.

K’VAr!tRRANT\’; DEFENSE OF TITLE. The following provisions relating ta ownership of the Propeity-are a part of this &
ortgage. e

Titte. (Grantor warrants thal. (a) Grantor holds good and marketable title of record to the Froperty in foe .'.':

simple, free and clear of all liens and encumbrances other than those 561 forth in the Real Proparty description( )
or in any title insurance poticy, title repart, or final title opinion issued in favar of, and accepted by, Lender in? )
connection with this Martgage, and (b) Grantor has the Tull right, power, and authority to executa and daliverr »
this Martgage 1o Lender. Q&

Delense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever detend
the title to the Property against the {awful claims of all persons. in the event any action or proceeding s
commnced thal questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Granlor may be the nominal parly in such proceeding, but Lender shall he
entitled to participate in the proceeding and ta be represented in the proceeding by counsel of Lender’'s own
choice, and Grantor will deliver, or cause to be delivered, ta Lender such instruments as Lender may request
from fime 10 time 10 permit such participation.

ComiAlance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable {aws, ordinances, and regulations of gavernmenial authorities.

CONDERINATION. The following provisiong relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by aminent domaln proceedings
or by any Froceedmg or purchase in lleu of condemnation, Lender may at its election require that ail or any
ftion of the net Procueds of the award be applied to the Indebtedneass or the repalr or restoration of the
roparty. The net proceeds of the award shall mean the award aher payment of all reasonable costs,




UNOFFICIAL COPY
04-30-1906 N:(c)mgﬁgla . Page 6

expensas, and attorneys' fees incurred by Lender in nonnection with the candemnation,

Proceadings. 1 any proceeding in condemnation s filed, Grantor shall promptly notity Lender in writing, and

Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.

Grantor may be the nominal Pany in such proceeding, but Lender shall be entitled to participata In the

proceeding and to ba represented in the proceeding by ceunsel of its own cholice, and Grantor will daliver ar

gg#e} pto“be delivared to Lender such instruments as may be requested by it from time to time to nermit such
cipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEANMENTAL AUTHORITIES. The fcllowing provisions
ralating to governmental iaxes. fees and charges are a part of this Morigage:

Current Taxes, Fees and Chargen. Upon reauest by Lender, Grantor shall execute such documents in
addition 10 thia Mortaage and take whatever oiher actton s requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantar shall reimburse Lender for all taxes, as described betaw, to?ether
with all expensas incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, ducumentary stamps, and other charges for recording or registering this Mortgage.

Taxes, The foinwing shall constitute taxes to which this section applies: {a) a specific tax upon this type of
Monga&e or upor Al or any pan of the Indebtedness secured by this Mortgage: (b) a specific tax on Grantor
whicn Grantor (s authorized or required to deduct from payments an the Indebiedness secured by this type of
Morigage; (c) & lax an this type of Mortgage chargeable against the Lender or the holder of the Cradh
Agreement; and (d) ¢ s»acific tax on ail or any portion of the Indebtedness or on payments of principal and
interast made by Granior:

Subsequent Taxes, if any tax to which this section_applies is enacted subsequent to the date of this

Mortpage, this avent shali nave the same effect as an Event of Defauit (as defined below), and Lender may

exarcige any or all of its availeole romedies for an Event of Defaull ae provided below unless Grantor either

[a) pays the tax before t becomes delinquant, or (b) contests the tax as provided above in the Taxes and

: éefsn%ection and deposits with Lendzr ¢ash or a sufficient corporate surety bond or ciber security satisfactory
ender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Morgage as a
securily agreement are a part of this Martgage.

Security Agreemeni, This instrument shall constitute a security agreement to the extent any of the Property
constitutes tixtures ar other personal property, anc' Lender shall have ali of the rights of a secured party under
the Unitorm Commerclal Code as amended from t.me io time.

Security interest. Upon request by Lender, Grantur uball execute financing statements and take whatever
other action is requested by Lender to perfect and cortinue Lendec's seciity interest in the Rents and
Personal Property. I additfon to recarding this Mortgayar: in the real property records, Lender may, at any
time and without further autharization from Grantor, file exesviad counterparts, copies ar reproductions af this
Mortgage as a linancing statement. Grantor shall reimburse Lender for all exgenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemtla the Personal Propen¥ in & manner and
at a place reasonably tonvenient to Grantor and Lender ard mak: it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The malling addresses of Grantor (debtar) and Lender \secured party). from which information
concerning the security interest granted by this Mon%age may be obtaired earh as required by the Unidorm [
Commercial Code), are as stated on the first page of this Mortgage. '

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating ta further assurances and
attorney-in~fact are a parn of this Mortgage.

Further Assurances. At any time, and from time to time, upion request of Lender, Sraor will make, execute
and deliver, or will cause 10 be made, execuled or delivered, to Lender or to Lender's designee, and when
requested Dy Lender, cause to be filed, recorded, refilea, or rerecorded, as the case m?y bA, at such times
and in such offices and places as Lender may deem appropriate. any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, coitinuation statements, instiurents of further
assurance, certificates, and other documents as may, in the sole gpinion of .ender, be necessary or desirable
in order 1o effectuate, complele, perlect, continue, or preserve &a) the obligations of Grantor under the Creit
) Agreement, this Mortgage, and the Related Documents, and (b) the liens and security interests created by this
N Mortgage as first and pr\or liens on the Property, whether now owned or hereafter acquired by Grantor,
. Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all ,
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in~Facl. |f Grantor fails 1o do any of the things referred to in the preceding paragraph, Lender may
do so for and In the name of Grantor and a: Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney~in~fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 13
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise periorms all the obligations lmfmsed upon Grantor under this Mortgage, Lender shall execute and
detiver to Grantor a suitable satisfaction of this Mort;t;a_ge ang suitable statemenis of termination of any fg_nancmq
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor wiil pay, i

ermitted by applicable law, any reasonable termination fee as determined by Lender from time 10 time.  If,

owever %z?«ment i3 made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indabtedness and therealter Lender is forced to remit the amaunt of that payment (a) to Grantor's trustee in
bankruptty or to any similar person under any federal or state bankruptcy law or law ‘or the relief of debtors, (b)
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by reason of any judgment, decree or osder of any court or adminiatrative body having jurisdiction over Lender or
@y of Lender's property, or [c) by reason ol any settlement or comprise of any claim made by Lender with any
Wlaimant (Inciuding without limitation Granlor), the Indebtedness shall be considered unpald for the purpose of
enforcement of this Montgage and this Mortgage shall continue to be effective ¢r shall be rainstated, as the case
mey ba, nowlthstanding” any cancellation of this Mortgage or of any note or other Instrument or agraement
gvidencing the Indebtedness and tha Property will continug to secure the amount repald or racovered to the same
extent as il tha! amount nevar had been originally received by Lender, and Grantor shall be bound by any
judgment, dacren, order, settlement or compromise refating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, &t the option of Lender, shail constitute an avant of default ("Event of Default”)
under this Mortﬂage: (A) Grantor commits fraud or makes a materlal misrepresentation at any time In connaction
with the credit line accournt. This can include, for example, a false statement aboul Grantor's income, assets
liabliitles, or any viher aspects of Girantor's financial condition. (b) Grantor does not meet the re armant terms of
the credit line ascount. (cR Grantor's action ur inaction adversely altects the callataral for the credit dne account or
Lender's rights in the colfateral. This can include, for example, faliure to maintain required insurance, waste or
degtructive use of the dweiling, failure to pay taxes, death of afi persons Hable on the accoum, transier of tile or
sale of the dwelli g, creation of & llen on the dwelling without Lender's permission, foreciosura by the hoider of
anothar flen, or the usa of lunds o the dwelling for prohibited purposes.

RIGHTS AND REMELES ON DEFAULT, Upon the occurrence of any Event of Delault and al any time therpafter,
Lender, al its pption, way exercise any ang or more of the following rights and remedies, n addltion to any other
rightz or remeciies proviceu by law:

Accelerate Indebledneca Landor shall have the right at its oplion without notice to Grantgr to declare the
antirg lgdlebmdness immediatoly due and payabig, including any prepayment penalty which Grantor would be
rixquired to pay.

UCC Remedwes. With respeut tg at or anr part of the Personal Property, Lender shall have all the rights and
remedies of i1 secured party under e Uniform Commercial Code.

Collect Ranip, Lender shali have the rigit, without notlce 1o Grantor, to take possession of the Property and
collect tho 1ients, mc!udinq amounts o8¢ due and unpald, and apply the net proceeds, over and above
Lendar's conle, against the Indebledness. ta furtherance of this ripht, Lender may require any lenant or other
uger of the Prcéoert to make payments of ‘en, «r use feas directly to Lender, (I the Rents are collected by
Lender, fhen Grantor trravncablr daslnates. . ander as Grantor's attorney-in-fact 1o endorse instrumenis
roteived In payment theraol in the name of Gran'c: and to negotiate the sama and collact the proceeds.
Paymenus kv tenants or othar users to L.ender in raspoise to Lendas's demand shall aatie!?/ the obligations lor
which the ‘ayments are made, whethor or nat any oper grounds for the demand exinted, Lender may
exercise its rights undor thit subparagriph either in petcon, by agent, or through a receiver,

Mortgagae in Possaaslon. Lendar shall have the right ¢ es nlacod as mongagee in possession or 10 have &
rgceiver agpointed 1o 1ake possession of all or any part of tne '@ aperty, with the power to protect and prosorve
the Progary, 1o operate the Properly praceding foraciosure or sude. and to collact the Rents lrom the Proparty
and apply the proceeds, over and above (he cast of the :acalvmahnf). a%ulnat the Indebtedness. The
mon?sxgee in Possesslon or raceiver may sarve without bond it permitted Dy law. Lender's right 1o the
appointinert ol a receiver shall axitt whether or not the appasent value of the Property excesds the
indebteriniiss by a substantial amount. Employmant by Lender shall ot Giaqualify & peraon from serving as a
recetvelr.

f#dgﬂaﬁ Foreclosure. Londer may ohtain & judicial decree foreciosing Grenior's intacest in all or any part of
g Propsiy.

Deficlency Judgment, I permiited by applicablo law, Lendar may obtain a llur"..‘.em lor any deficlancy
remaining in the Indebteuness due to Lender aftar application of all amounts receivad fom the exercise of the
rights previded in this sectlon.

Other Ri:medies. Lender shali hava all other rights and remedies provided in this Meazage or the Credh
Aygreernent or avallable at law or in equity,

Sale ¢l the Property. To the oxtent permitted by applicable Iaw, Grantor horoby wdives any and all right to
have tha property marshalied. in exercising its rights and remedies, Lender shall be free 1o 8ell it or any part
of tha Prapanty together ar separatgly, in one sale or by separate sales. Lender shall be entitted to bid at any
pubtic sale on ail or any portion of tha Property.

Noticy of Sale. Lender shall give Grantor reasanabie notice of the lime and place of any public sale of the

Parsenal Propary or of the time afer which anr private sale or other intenged disposition of the Pargonal

&rope:?y is é? ggsir‘r;ada Reasonable notice shall mean notice given at least ten (10) days before the time of
e Sils or dig on.

Walver; Election of Remedies. A waiver by an%f party of a breach ot & provision ol this Mortgage shatl not
conslitute & walver of of prejudice the pary's rights otherwise to demand sirict comPHanca with that provision
or any other provision. Elaction by Lender 10 pursue any remedy shall not exclude pursult of any other
ramedy, and an election 1o make axpendiiures or take action 1o narform an obligation of Grantor under this
Mort3age after failure of Grantor to perform shall not aiffect Lender's right 10 deciare a default and exercise its
remedies undaer this Morntgage.

Attorneys’ Fees; Exponses. If Lender insfitutes any sult or actlon 10 enforce any ol the terms ol thig
Mor.gnge, Lender shall be entitled 10 recover such sum as the court may ad‘udga reasonabile ae attorneys’
feas at irial and on any appeal. Wheather or not any court action is involved, all reasonable axpensos incurred
by Lender that in Lender's opinion are nacessar\{ al any time for the protection of its intarust or the
shfurcemant of its rights shall become a part of the Indebtedness payable on damand and ghall buar Interast
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from the date of expenditure until repaid a! the rate provided for in the Credit Agreement. Expenses covered
bfs; this paragraph include, without limitation, however subject to any limits under apFllcabte law, l.ender's
aftorneys' fees and Lender's legat expenses whether or nol there 15 a Jawsull, including attorneys' tees for
bankruptcy proceedings {inctuding efforts 1o modity or vacate an,y autamatic stay or injunction), aF eals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reporis
(including fareclosure ‘repons), surveyors' reports, and appralsal fees, and title insurance, to the extent
&ermme by applicable faw. Grantar aleo will pay any court costs, in addition to all other sums provided by
W,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, inciuding withaut limitation any
notice of detault and any notice of sale to Grantor, shall be in wrillng, may be be sent by telefacsimilie, and shalt
ba eflective when actually delivered, or when deposited with a nalionally recognized overnight courier, or, it
maited, shall be deemed aitective when deposited in the Unitec States mait first class, certified or registared mail,
posiage prepald, directed to the addresses shown near the beginning ol this Mortgage. Any party may change its
address for notices under this Mortgage by giving formal written nolice to the ather parties, specilgn that the
urposa of the netice Is to change the party’'s address, All copias of notices of foreclosure from the holder of any
ien which has prorly over this Mongage shall be sent ta Lender's address, as shown near the beginnirg of this
Morgage. For notica purposes, Grantor agrees to keep Lender informed at ail times of Grantos's current aodress.

ASSOCIATION OF UNI OWNERS. The following provisions apply if the Real Properly has been submittad to unit
ownership law or simiiaz tax for the establishment at condomintums or cooperative ownership of (e Real Proparty:

Power of Atlorney. Crasdor grants an irrevocable power of attorney 1o Lender to vote In its discretion on any
malter that may come be’gre the association of unit owners, Lender shall have the right to exercise this power
of attorney only alter defauit by Granler, however, Lender may decline to exercise this powes as it sees fit.

insurance. Tha insurance as reguired above mag be carried by the assaciation of unit owners on Grantor's

behalf, and the proceeds of suth 'nturance may be paid to the ‘association ot unit ownera for the Burpoge of

{.Epadlrlng or reconstrucling the Propertv.  if not 80 used by the asseaciation, such proceeds shaill be paid to
arder,

Compliance with Reguiations aof Assuaizuor, Grantor shail perform alt of the cbligations imposed on Gran.ar
by the daciaration submitting the Real 2rynarty to unil ownership, by the bylaws of the association of urit
owners, ar by any ruilss or regulations thereupder, |f Grantor's interest In the Real Property is a leasehold
Interest and such’ property has been submified 1o unit ownership, Grantor shall perform all of the obligations
imposed on Grantor by the lease of the Real Praperiy-from its owner,

MISCELLANEQUS PRQVISIONS, The following miscelanenus provisions are & pant of this Mortgage:

Amandments. This Morigage, together with any Relaicd Documeants, constitutes the entire undersianding and
agreament ol the parties as to the matters set forth in th's Mortgage. No alteration of or amendment 10 his

ortgage shall be atfeclive uniess given in writing and sigiies by the party or parties sought to be charged or
bound by the alteration or amendment,

Applicable Law. This Mortgage has been delivered to Lender and accepled by Lender in the Siate of
Hinois. This Morigiage shall be governed by snd construed in sacrcdance with the laws of the State of
filinois.

Cagéion Headings. Caption headi.nps In thig Mongage are for convenience purposes only ang are not to be
usagd to tntarprat or dafine tha provisions of this Morntgage.

Merger. Thore shall be no merPer of the intarest or estate created by this Moituaga with any other inlerest or
ggtlfxagn{no}h& r{-‘:jrgpeny at any time held by or for the benefit of Lender in any cupanity, without the written
r.

Mulliple Parties, All obligations ot Grantor under this Moripage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persurs signing helow is
rasponsible for alf chligations in this Mortgage.

Sevorabllltp { a court of competent jurisdiction finds any provision of this Mortgage (0 be invalid o/
unanforceable as to any Peraon or circumstance, such finding shall not render that provision invattd or
unenfarceable as to any other persons or circumstances. |t feasible, any such offending provision shall be
deemed to be modified 10 be within the limits of enforceability or validity, howevar, if the oltending provision
cannot be 80 maoditied, it shall be stricken and all other pravisions ¢f this Morigage in all other respects shal!
remain valld and enfoiceable.

Successora and Assigns. Subjact to the limitations stated in this MortrFage on transfer of Grantor's interes!
this Mor}gage ehall be binding upon and inure to the benefit of the parties, their successors and assig.s, it
ownership of the Praoparty becomes vested in a person ather than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with _reference {o this Mortgage and the Indebtedness by way af
fo:db%%ad%caes s:)r extension without raleasing Grantor from the obligations ot this Morigage or ligbility under the
nde .

Time f8 of the Essence. Time is ol the essence in the performance of this Martgage.

Waiver of Homesteac! Exemptian. Grantor hereby reieases and waives all rights and tenefits of the
homeastead exemption laws of ine State of {llinols as to all indebtedness secured by this Mortgage.

Waivera and Consenta. Lender ahatl not be deemed to have waived an{ fights under this Mortgage (or under
the Reiate¢ Documents: uniess such walver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as & waiver of auch right or any ather right. A walver by
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any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party's right atherwise

to demand strizt compliance with that provisior or any other provision. No prior waiver by Lender, nor any

course of dealing between Lender and Grantor, shail constitule a waliver of any of Lender’s rights or any of

Grantar's obhgiatmns as (o any future transactions. Whenaver consent by Lender is required in this Morigage, *
such consent by Lender In any instance shall not constitute continuing consent to subsequent

the grantin%o
instances whare such consent is required.

~€?{Hﬁ?~:si,n4_4

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

T~

. n N

X )JQ;'WJ" oD oz
Heufig 50q Kim

/RO i s el

Mi J& Kim' 7/

X

INDIVIDLAL ACKNOWLEDGMENT

)
118

STATEOF -t Teaey

e——

1 i
COUNTY OF_ L. TLric. y
On this day bifore me, the undersigned Notary Public, personafiy appezred Heung Soo Kim and Mt Ja Kim, to
me known to e the individuals described In and who executed the Mcrtgads, and acknowiedged that they signed
the Mortgay! a6 their free and voluntary act and deed, for the uses and pusrruses thereln mentionad.

S el

Given under ray hand and oficial seal this _ - < | dayot _ [t «re
et i £ /} J - Residing ot .

By

Notary Pubtii. In and for the State of

LY %] *
“OFTTCLA L, SiAL”

My commission expires SAMEN A1 &
hadl b

NOTARY PUBLIC, 51701 03t HLINOIS N

My Commisslon Exji.cos 10/26,97 N
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