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HOME EQUITY LOAN PROGRAM MORTGAGE 7/) /

THIS MORTOAGE ("Mowtape™ is givenon s _3pd . davol  gune, 1996 between {he
motpager __william. A onifert 11, and Lyoo Mo Seifert. bis wife
(hercinalier Borrowd ™) wnd the Martiigee, HINSDALE FEDERAL T} ANK FOR SAVINGS, i corporation 'di&;‘:}iiiiéd'iﬁill'i Nisting
u!z‘uh:(rj the kaws of the Umited States waose address is Grant Square, .0, Box W86, Hinsdale, {linois 60521 (hereinalier callec
*Lender™)

Borrower is indebied 1o lender pursuant to/a Home Equly Losn Proprane Account Note (hereinafler "Note") of even dine hereof,
addinionally secured, if appropriate, by a Scenaly Agreement nnd Collmeral Assignment of Beneficial interest i the land trast
holding titfe to the property, in the principdl of {$ = a9 200,00 . )

o e-basnRy_ Nine Thowsaod Twe _Hundred Rellacy & No/Ceabty ., ... T Y AT e
{Barrowcr's “credil l.lmi'hi or $0 nulc:%;bT‘.}:ucl::n )b A8 A be i \':l}\ce%_un( oulst:mchn’g with FINANCE CHARGE thercon,
providing for monthly instatiment payments of princizal-and FINANCE CHARGE, optional credit lifz nnd/or disability insurince
premiums, and misciliancous fees and charges for sever (7 cars from the date hiercol. The full debt, 1f not paid earlier, it due and

q_nyablc on Juie 15, 2003

his Mnrt%ugc scentes fo Lender:

he repayiment of the debt evidenced by the Note and future advinees made pursiant 10 the Note to the sime cent s if
such fistun: advances were made on the date hercol and wgnrdicss of whether or not any advance has been made: as of the
date of this Mortgage or whether there is owstanding ncebtedness a1 the time of any future advinces, interest in
accordince with the terms of the Note, and afl renewals, exteeeions and modifictions;
b)  The payncat of all other suis, with interest, advanced under pargzreph 1 1o protect the security of this Mortgagie, ind
¢) The performance of Borrawer's covanant and agreemeats under tus Mortgage and the Nete. For this purposc. Borrower

cclocs hcrtl:};y mortgage, grant and convey 10 the Lender the following ;‘.,-scrikcﬁ Property located in _Cook
‘ounty, lllinois. )

A}

Parmanent Real Fstate Index Number: 31-14-407-002

Legal Description: THE SOUTHERLY 2 FEET OF LOT 1 AND ALL OF LOT 2 IN BLOCK
5 IN RRSUBDIVISION OF BLOCKS 2, 3, 4, 5, 6 AND 7 AND THE STREETS AND
ALLEYS AWDJACENT THERETO IN OLYMPIA FIELDS SUBDIVISION, BEING A SUBDIVISION
OF THE ME 1/4 OF THE SE 1/4 OF SECTION 14, TOWNSHIP 35 NORTH, RAMAE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAM, AND 'THAT PART OF THE £ 1003 VEET W
OF THE T[LLINOIS CENTRAL RAILROAD COMPANY WESTERLY RIGHT OF WAY &IWk OF THE
SE 1/4 OF THE SE 1/4 OF SECTION 14 AFORESAID, AND THE N 30 FEET (LXLPLT
THE E 10031 FEET OF THE SE 1/4 OF THE SE 1/4 OF SECTION 14 AFORESAID), TN
COMK COUNTY, ILLINOIS,

2,39 L s‘%« : O
Cﬁ‘{mes cesw_ Rl DON «J‘g"“fétﬁ-331 3
which tus the address of 20440 Greenwood Drive QOlympia Fields , Iflinois, 60461

("Broperty Address"y, Together with all the improvements now or hercaller crecicd on (e Property, and all cascments, rights,

appurtenances, rents, royallics, mineral, oil and gas rights and profits, watcr rights, and water stock and wll fixtires now or

hereafter attached to the Property, all of which, including replacements und additions thcreto, shall be decmed to be and remain a
art of the Property covered by this Mortgage, and all of the foregoing together with (his said Property (or the leaschold estate if this
dorigage is on a Jeaschold) arc herein relerred to as the "Property.”

Borrower covenants that Borrower is lawlully scized of the estate hereby conveyed and has the right to mortg: Cf,c. graat and convey
the Property and {isat Borrower will warrant and defend gencrally the 1ifle to the Property against afl cluisis and demands, subject to

any declarations. cascments or restrictions tisted in 4 schedule of cxceptions to coverage in any title insurance policy insuring
Lender’s intercst in the Propeny. ‘ . , o

Barrower acknossicdges that this Mortgage secures a note that contains provisions allowing for chatges in inlcrest rate, and that

. Lender may priar to the maturity of the Notc and Agreement reduce the available lne ~f credit and/or require repayment of the total

balance outsianding under the Agrecment.
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COVENANTS--Hurrower il ].L‘I'IMHNI(F I:h'.l\<',\': I A L < O P Y

b Payment of Principal and Interest. Borrower shal promptly pay when due the principab of and interest an the indebtedness evidenced by the
Note il late charges as provided i the Note and e principal of and interest on any further advances secured by tis Mongage,

2. Home Equlty Loan. This Mortgage secures o Home Equity variable interest promssory nole of even date. Such Note has a seven (7) year
term. Borrower will promptiy pay when due the principal of and interest on the debt evidence by the Note and any prepayment and tate charges
die nnder the woe,

Ao Tuxes; Insssrance; Charges; Vdens, Borrower shall pay all wxes, hazard insuraoce, assesswents aind wher charges, fines and impositions
attribulable W die Pruperty. Borrower shall promply furmish to Lender receipts evidencing such payments, Bosrower shall prompiiy discharge
any lien which has priovity over this Mortgage: provided, thar Borrower shall not he required 1o dischargs any such lien so fong as Boirower
shibll sagree in writing to the payment of e obligatien secured by sueh Ten or in 2 manier aceeptable o e Lender or shall in good faith cantest
suth liew by or defend enfircement of such lien aod legal proceedings which operate o prevent the enforcement of the lien of forfeitre of the
Prapenty o any part thereof,

4. Hozard Insurance, Borcower shall keep the improvements now existing or hereafier erected on the Property sisured agninst loss by fire,
hazards inchedead within the term “exwended coverage” and any other hazards for which Lender requires msurance, This insurance shatl he
muingined i the amounts and for the periods that Lender requices. The msurance carner providing the insurance shall e Jiosen hy Borrower
sibject t Lender's approviel which shail not be unreasonmably withheld,

All instrance policies ik renewals must be aceeptable o Lender and shall include a standard wangage clase. Lender shall have the right to
hold the policies and renewals, If Lemder requires, Borrower shall promptly give (o Lender all receipts of paid premiums wnd renewal notices, In
the event of Joss, Borrower shall give prampt notice 1o the sswrance careier and Lender, Lender may make proot af loss (f ot made promprly
by Borrawer. :

Unless Lender and Bedroveer otherwise agete in writing, inswrance proceeds shall be applied 1o restoration or repair of the Property dumaged, it
the resturabivn oF yepair 18 =conomicaily feasible and Lender's security is not essened, 1 he restoration oF repair i ot cconomically feasible or
Lender's securiy would e dessened, the insuranee proceeds shatl he applied 1o ke sums secured by this Mortgage Insirament, whether or not
then due, with any excess paid 2 Borrower, i Borrowey abandons the Property, or dovs not answer within 30 days, ¢ notice from Legder that
the insurance carrier bas offeded Lo setle a elaim. then Lender may collect the insurance proceeds, Lender may use the proceeds o repair or
vestore the Propesty or (o pay sunisseeured by this Mortgage, whether or not then due. The 30 day period wild begin when notice 18 given.
Unless Lender aod Borrower otherwise teree in writing, any application of proceeds to priucipal shall non extend or posipone the due date of the
monthly payawents refereed w in pasagaph 1 herein or change e smount af the payatenis, If onder paragraph 19 e Property i acquired by
Lender, Borrower's right o any insuran e palicies and proceeds resulting from damage to the Froperty prior to the acquisiton shall pass 10
Lemder 1o the extent of sums secured by this Mopgage immediately priny o the acguisition.

£ Preservation and Maintenance of Propertyy tooscholds, Borrower shalt keep e Property in good repair and shall not commit waste or
pemii impaiement o deserinraiion of the Propeity, 16is Morgage is on a leaschold, Borrower shall comply with the provisions of the lease
and it Borpower acquires fee titte w the Property, the teasehild and fee tithe shall ror merge unless Lender agiees to the merger i writing.

6. Pratection of Lender's Seeurity, If Borrower fails e poriom the covenants and agreements contaiped in this Mortgage, or il any action

proveeding is commenced which smaterially affects Lendere's interest @ the Propesty, inchading but not limited o, emment domain, insolvency,
code enforcement, or arrangements or proceedings invalving abzakeupt or decadent, dien Lender st Lender's option, upon notice 1o Borrower
iy make such appearinces, dishurse such sums and wke suchCion as is necessary o protect Lender's options, upoa sotice 10 Borrower may
mitke such appearinees, disburse such sums and take such action 2678 necessaty to protect Lender's interest, including, but not limied 1o,
distrursement of stenis and take such action as is necessaey 1o proteed Lender's interest, including, but not imited 1o, dishursenient of reasonable
attorney's fees and entry upun the Property @ muke repairs, If Lender réguired martgage insurance as a condition of making the Note secured
by this Murtgage, Borrower shall pay the preptiums reguired 0 maintainsech insurance in effect umil such tme as the requirement for such
inswranee fermimates in accardinee with Borrower's and Lender's written ‘aoseenment or applicable Jaw. Borrower shall pay tie smount of all
mortgage insurince premiums,
Any amuunis dishursed hy Lender pursuant o this paragraph 6 with interest thetess,shalt beconie additional indebizdness of Borrower secured
by this Murigage. Unlesy Borrower and Lemder agree to other terms of payments suci amounts shall be payable upon notice from Lender to
Hurrower requesting paymens thereof, and shall bear interest (rom the date of dishursemedt & the rate payable from time w time on oulstansding
principal due under the Noe unless payment of interest at such rate would be contrary to applicsle faw, in which event such amoumts shall bear
Iterest from the date of dishursement at the rate payable from time o time on outstanding_svincipal due under the Note uniess payment of
terest at such rate would be contrary o applicable taw, in which event such amounts shatt aeir interest at the highest rate permissible under
applicable Law, Nothing comtained in this paragraph 6 shall require Lender to incur any expense o the any action hereunder,

7. Inspectlon. Leader ar its agemt may make or cause to be made reasonable entries upon and inspect aus af the Propenty, provided that Lender
shall give Burrower ntice prior to any such wspeciion specifying regsonable cause therefor related to Lender's inerestin the Propesty .

8. Condemnation. The proceeds of uny award or claim for damages, direct or consequeniial, in connection with-aay condemnation or other tking

- of the Property, or part thereat, or for conveyance in liew of condemnation, ave herehy aysigned and shal) be aaid o Lender,

wo It event of i wotal taking of the Property, the proceeds shull be applied 10 the sums secared by this Morgage. vibothe excess, o any, paid to
(“ Borrower. In the eveat of a pantial kg of e Property, unless Barrower and Lender otherwise agree in weiting /dizre shall be applied the
¢35 sums secured by this Morgage such propartion of the proceeds as is equal e that proportion which the antount GCang sums secured by this
- Muortgage immediately prior to thae date of @king bears (o the taie macket value of the Property immediately prior to tse g of aking, with the
wie batance of the proceeds paid w Berrower,

- I the Property is abandoned by Borrower, or i, afier nuace by Lender o Borrawer iyt the condennor offers o make an award 1o sertle a
‘7 claim for damages, Borrower fils o respond to Lender within 30 days afier the dase such notice is mailed. Lender is authorized to collect and
' J apply the proceeds, at Lender's option, either 1o restoration of repair of the Property or 1o the sums secured by this Mortgage.

() Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principat shall not extend or posipone the due date

of the wonthly instaltmems referred 10 in paragraph 3 hereof or change the amount of such instalimens,

%, Borrower Not Released, Extension of the time for payment or modification of amortization of the sums secured by this Mongage granted by
fender to any successor in interest of Borrower shall ool operate 1o release, in any tanner, the liability of the ortginal Borrowsr and Borrower™s
successors i nterest, - Lender shalf not be required w commence proceedings against such successor or refuse to extend time for payment ur
wtherwise modify amortization of the sums secured by mortgage by reasan of any demand made by fhe original Borrower and Borrower's
SUCCESKOTS i inIerest.

10. Forbearance by Lender Not » Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or edverwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy, The procurement of insurance ar the pavment of
taxes or wiher liens or charges by Lender shall not be a waiver of Leader's right 10 accelerate the maturity of the Note secured by this ntortgape,

i1, Rewedias Conlative. All remedies provided in the Morigage are distinet and cumstative o any other right or remedy under this Morigagor
aftorded by law o eyuity and may he exercised concurrently, independently or successively.
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12, Successurs wnd Assigns Buu:ul:@l 1J !
it herennder shall ingre to thefres uN s
£ Borrower's coveiints and agreeme
""f:'\grc-:ritcm:
Uy s cosigmng this Murtgage oaly o morgage, grant and convey the Borrower's imterest w the Properly vuder the (eris of this Morigage:;
iaf. by 15 not persotally obligated o pay the swin secured by this Moregage: ind
“F CFagrees that Lender and any other Borrower may agree o extend, modity, forebear or arke any combinations with regand w the terms of
I this Mortgage or the Note and Agreemient without the Borrowers consent.

I3 Notlce. Exeept for any natice requived undur apelicable ftw to be given in another manner GO any notice o borrower provided for in this

Mortgage shall be given by awiling sueh potiee by ceriified mald addressed o Borrower an the Propenty Address o at such other address as
L Borrower mity destgiade by netice o Lemder as provided herein, aod () sny notice o Lender shisdl be given by ceniitiod i), retuen receipl

B requesied 1o Lender's address stated herein or 1o such other address as Lender may designite by notice 1o Borsower as provided herein. Any
il pravided tor in this Morgage shall be deewed to bave been given o Burrower or Lender wheo given in the manner desiguated herein,

14. Governing Luw; Severability, This Mortgayge shall be governed by the Law of the jurisdiction in which the Peoperty 1w loeated. in thie event
that any provision wr clause of this Mortgiage or the Note and Agreement contlicts with applicable faw, such comflict shall nest utfeer other
provisions of this Martgage o the Note and Agreement which can be gisen effect without e contlictiog provision ams te this end e
provisions of the Mortgage and Note and Agreement are dechared (o be severable,

18, Leplsiutlon Affectlng Lender's Rights., 1 ewactment or expirstion of applicable fiws has the etfect of rendering any provision of the Nete il
Agreement o this Morigage unenforceatde accoeding o its terms, Lengher, wt its oplion, niay require immedine payment i full of qll suis
secured by this Mongayge and may mvoke any remedies permitted by parsgeaph 149 herein,

t&. Borrower's Copy. Borrower shall be furnished s conformed copy o the Note and of this Mortgage at the e of execntion or afler
recondation heren,

17, Tennsfer of the Prozarty or o Benefleinl Tnterest {iy Borraseer, 10 all of any part of the Praperly o ay inlerest i it is sokl ur tunsferred (or

i a henefizial intere.,n Pasrower s sofd or transferred) withont Lendet's prior writtens consent, bender nuty, ol its option, reguire immediate
payment i el at alt syt secsred by this Mortgage. However s option shall not be exereised by Lender o exereised is prohibited by federal
luw as of the dale of s Maerpage.
It Lender exerciees this optede, Yender shall give Bortower notice of acceleration. The neti- il provide a penad of not less thian 30 days
from the date the notice s delive e or maited wirin which Barrower mus) pay ) s aeeured by this Morgage. I Burrower taifs to pay
these sums privr u the exparation ot s geend, Lemder may ivoke sy remwdies permitied by s Mortgage withowt furidier sotice or demand
un Horrower,

18, Acceleration; Remedies, Prioe o elestiag o seeelerate the indebteduess, Fender shall grve qotice o Boreower of any such breach, of any
covemint a agreement i this Mortgage A it orior to weceleration under paragraphs 14 oand 18 herein anless uwﬁcuhlc law provides
otheswised. The mosice shall speeily: G the detwa thy the setion required 1o cure the delnlt, (o) o die, nov less un 30 duys from e e
the notice is given o Borrawer, by sehich the defaulansst be cured and (d) the failure o cure the defimlt on or hefore the date specified in e
noteye may reselt io aceeleratiog of e sums secured by dis Magtgage, fareclosute by pdicinl proceeding and sale of the Property. The notice
shall further ndorm Borrower of the oght o remstile afzer neceleraton ol the 1ight to gsserd i the Toreelnsure proceeding the oun-existence
al i detault or any other defense of Borpower o aecelenssiorand foceelosure, 1 the defandt i not cured o or before the date speitiod i e
aotice, Lender at it oplion may requite innmediate paymestarml) of all sums secured by this Morgage without further demand and sy
foreclose this Muetgage by judiciat proceeding. Lender shalt te entied o collect all expenses inchided in puesuing e remedics provided in
this paragraph (8, wreluding but nol limited 0, reasonable attorney'sdees mml gosts ol Titke evidence,

19. Lender In Possession, Upon acceleration under paragraph 18 o anandunment of the Progerty and a any time prior o the expirntion of any
period of redemption toltowing judicial sale, Lender (i person, try agedd, r by judiciully appointed receiver) sl be eiditied w enter upon,
take possession of atd manage the Property and to collect the rems of D Poperty inchading those past due, Any rents collected by Lender or
the receiver shal be fiest applivd 4o e payment of the custs of managemenis e Property wid r.'ul}cctiun of rents, includitg tal nod Jinited w
receiver's fees, premuums on receiver's botds and reasonable atormey's fees, atban (o lr\u surtis seered by tis Mortgige,

20. Release, Lipon payment of all sums seeured by this Monigage, Leader stall releise fis Mortgage withou charge @ Borrower. Borrawer shall
PHlY A1y revorUalion custs.

It Walver of Hemestead, Borrower waives all right of bomestead exemption i the Froperry,

22, Prior Mortgnges. Borrower cevemants and agrees w comply with all the terms and conditions” amd covenaets of ity Mnr!gu\w. rust deed, or
Sevcurity lustrument allecting e Propeety which i or may have privrity over this Moertgagesdnctudimg specifically, I not dimied w, dmely
making the payments of principal and interest due therennder, Faifure of Bureawer to make sk rayments or keep such items, conditions and
covenants ws provided for i sueh prior merlgages, irust deds or seeurity agreements shall consime adetault wider his morgige and Lender
may myvoke e remedy specitied m paragraph 18 herein,

23, Delauk,

() The occuerenee of any of the following events shall constituee a default By Burrower ander (s dogtgages (1) filore 1o pay when due
any sum ol money due under the Note and Agreement or puesuant w s Mortgage, (2) 15 any aetion o i ction by Horrowers idversely
attects e collateral or e tender's right in the collateral. (3 Lendor receives acual knowledge thiag dscecower minde any waterial
susTEpreseniation or smited sny material infornaion in the Agreement, Mortgage, the Security Agreement orin Borrower's application
tor the Agreement.

v Tl JCARndrs e covenyiwgd Mg Yerein contwined shall hind, md the
ﬁ TS At sligos yf I ngd Boken rj 0 1 provisions of paragraph 18 herein,
il Ay S IMs vloy

s shallbe Tomt and severs Horrower Wha cosign [RAge, but dees not ¢xecie the Note and

thy I¥ Bosrowen 1s i default under the Agreeient of (his Morgage, Lender auy requize Borrower to pay inmedistery-Wne principal badanee
outstanding, any and all FINANCE CHARGE,. Boerawer may owe on that smount, together with all other fees, costs ar premniums
charged to Borrower's acvownt. The principal balce outstanding  under the Agrsement aller definit shalt cortisie to acere )
FINANCE CHARGE wntil pad at the rate provided Tor in the Agreement as if no oSl hind occarred.

2, Expense of Litigation, Inany suit o foreclose the tien of
Nute or the Credit Documents there shall be allowed and incladed, ss additional indebtedness in the judgment or deeree, all expenditires ung;,
expenses which may he paid or incurted by o o helalt of Borrower for attorney’s Tees, appraiser’s Tees, outlays fur documentary cxper
evidence, sterographers’ cligrges, mublication costs, sbrvey costs. And costs(which may be estimated as 10 items o be expended after eary P
the decree) of procuring all abstracts of title, tide searehes and examigations, tik insurance poficies, Torrens cetificates, and simitan data art
assizances with respeet to title as Lender may deem reasonably necessary cither to prosecute sueh sit of 1 evidenee 1o bidders al any sale
which may be had pursuant to sueh deeree the true condition of e title o or value of the Property. Al expenditures and expenses of the
pature i this paragraph mentioned, ant such expenses and fees as may be incurred in the protection of said Property and the Muintensace of
the lien of this Mortgage. including the fees of any attorney employed by Lender in any litigation or proceeding atfecting this Mongage, the
Note o the Property or in preparabion for the commencement of defense of any proceeding o thregtened suit or procecding shall b
frnarediately due amd payable by Borrower, with interest thereon at the rate frone tme to tiante i edfeer under the Note,

25, Riders to this Mortgage. 1f one or more riders are execited by Borrower and reconded together with s Mortgnge, the covenails ‘mul
agreements of each rider shafl be incorpurited it and shall amend and supplement the covenants and agreements of this martgage as of the
rider(s) were a part of this Mogtgage,
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IN WITNESS WHER%J:. Borrower has execuied tis Mongage.
IF BORROWER 1S (ARE) INDIVIDUAL(S): '

r W GV i eyt
William A, S@ik?t;’rt I11 Lynn M. Seid ert?ﬁ

(CORP. SEAL)
STATE OF ILLINOIS }

coontvor N PAGE )

L, the undersigned, @ Nowry Public inoand for said County, in the Sate aforesaid, DO HEREBY CERTIFY that
~Willjam A, Seiferv III, and Lynn M, Seifart ! o
TSGRy it 0Tie ToBe Ui SKiie Person(s] Whose nane(s) _ave” subscribed o, e Toregoing mstrument,” appeared before me 0is
day in person, and ackiowledged that they signed sealed and delivered i said instrument as 3 free and voluntary act, for the uses
and purposes terein sevorth, inchuding e Telease and watver of the riight of homestead.

Given under my nand and ofticial seal, this 3vd Jdayof  June, 1996
‘f.—‘.-;.c___ })/ L_' ‘:A‘-(' (-2 N
. . / Notry Fublic
My Commission expires: s e
14 o LonOFFICIAL SEALM
danti b \  GRACE M. CREEGAN  {

{ NOTARY PLBHIC. STATE OF ILLINOIS §
11} BORROWER 18 A TRUST: { MY COMMIESION EXPIRES 1/11/98 §

L e S Al ol A LB

i persamally ot salely ds trustee as aforesaid

Allest:

s

o SCORP. SEALY
STATE OF ILLINOIS

COUNTY QF )

L the indersigued, a Notary Public, in and for the County and State aforesaid, DO HERERY CERTIFY, dhat ,

o Presideset U cOrporation, and,
T Seerctary of sald corporativin,personally Kuowin o me (0 e (S S persons whose names are
'ﬁl)scnhéd wilic Wegomp mstrumentas sweh " President and o Seerataly e respedtively, appeared \
clore e this day in Jwrmn and aeknowledped Tl THEY ST and delivered die T MsTEIMENT 35 their awa free and voluntary acts,
etid as the free and voluntry act of said corporation, as Trustee, for the uses and purposes the'ein set forth; and die
(i __ Secretary didt also then and there acknowledge that he, as custxiiza of die corporaee
cveal of aid corporition, did alfix T Sid Corporate seal of said comoration to said anstrunient as his own free and voluntary act, and as

-im,;q ancd volumary act @l said corporation, as Trustee, for the uses and purposes therein set forth. Given under my hand and official
& Al this . .
&)

Wy
9!?,' Commigsion expires:

NataTy Aibhe

This lustrament Prepared B This lstrament Prepared By:

ITTSdale"FederaT Binik Tor Saviigs Hinsdie Federal Bank Tor Savings
Grant Square Grant Square

P.O. Box 386 P.0. Box 386

Hinsdale, Minois 60321 Hinsdale. Tinois 60521
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