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FLEXEQUITY ACCOUNT MORTGAGE

Loan No. yoao0z2202? X ?}rj

o

THIS FLEXEQUITY MORTGAGE is madethic. 6th  dayof June 1996 by and between

Stpven J. Mason and Karen ¥, Hason, Husband and Wife

(herein "Borrawer") and GLENVIEW STATE BANK g lilinols Corporation, whose address is 800Waukegan Road,
Glenview, Wlinals 60025 {hareln “Lender"). &.!Q'rj(ﬂur 1) Ca
I TRE M crs e G T U

Whareas, Borrower is indebted ta Lander under that cotain FlaxEquity Account Promissory Note dated

June 6, 199§ (herein ‘NO'" with a credit timit of
Kinety Thousand Doltars aad no/1C0
doflars (§ 9n0,000.00 )( & minimum amount of $10,469.00) of which an Initial advance of

ARXLXAKLXKXKLAALXXAAXAK XK KKK K KKKK KKK f xxx ) has been made and
against which Borrower may draw and Lender i3 obligated to make advanas from time to time to the full amount
thereof. Repayments of sums advancad from time 1o time will replentsh the cradit limit pro tante so that the tolal
arnount that may ba lant under the Nota may exceed the cradit limit thereof 1t not at ary one time. The Note
provides for monthly Instaliments of intarast or, if Borrower has electad to take o7y advance &s a term loan, of
principal 2nd intersst, at the rates set forth in the Note, with the principal balance <ftha Indebtedness, if nat sooner
paidt or required 10 be pald, due and payable five (5) years from the date hereof.

Garrower, In consideratinn of the Indebledness herein recited, does hereby mortgage. Geenl, warrant and
convay (unless Boronwer is a Trust. In which event Borrower does hereby mortgage, grant, tutdisim and convay)
unto Lander and It's success s and assigns. the following described propery located In the Caurty of Cook, Stale

of Winals:

et 25 in carol cstites, unit M3, heing a resubdiviaton of part of
the southeast /4 of soctien 32, and part of thue southwest /4 of
section 33, all in townshig 42 north, rvanyge 12, vast of the third
principal meridian, tn ¢ook county, f{iiinols,

Piny  04-33-312-013-0000C

which hasthoatdresg el 3725 Glunvigw Rd. , Glanviaw, 1L BOU2Y
(hurein "Property Address™.
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1 insurance, plus ona-twailth of yearly premium instaliments tor mongage Insurance, if any, all as reasonakiy
=t astimated Inltially nnd from time 10 { me by Lender on the basls of assessments and bills and reasonable estimates

theraof.

The funcds shall be held n an institution the depasits or accounts of which are Insured or guaranteed by a Federal or
State Agency (including Lander f Lender Is such an Institution). Lender shall apply the Funds to pay sald taxes,
assessments, insJrance premtums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing satd ac count or verifying and compliing sald assessments and 2iils, unless Lender pays Borrower intarest
on the Funds an applicable law pormits Lender to make such a chargie. Borrower and Lander may agree in writing
at the time of execution of the language that interest on the Funds shall be paid to Borrower, and unless such
agreerent be made or applicable law requires such Interest 10 be paid, Lenter shall not be required to pay
Borrower any i orest or earnings on the Funds. Lender shail give to Borrower, without charge, an annual
accounting of th o-Sunds showing credits and debits to the Funds and the purpose for which sach dablt to the Funds
was made. The ~unds, if any, are pledged as additional security for the sums secured by this Mortgage, and are
held by Lender 154 craditor and not as a trustea.

If the amount o the Funds te!d by Lender, together with the future monthly installments of Funds payable prior to the
due dates of taxes, assessmeats; insurance premiums and ground reats, shai{cxcccd the anount required Lo pay suid

taxes, usscssments, insurance prensiums and ground rents as they fall due, such excess shall be, at Borrower’s option,
cither promptly repaid (o Borrewai or eredited to Borsower on subsequent monthly instaliraents of Funds, I the amount
of Funds held by Lender shall not be sufficiant to pay taxes, assessments, insuranes preminms and ground rents as they
falf due, Borroaer shafl pay to Leader ary amaunt necessary to nnike up the deficiency within thirty (30) days from the
date notice is rmailed by Lender ta Borrowe: requesting payment thereol,

, Neither Lender nor aay institutic n designated by tiender to hold the Funds shall be Hable for any failure to make the
payments of insurarce preminmy, taxes or groundd verte unless Boreower, while not in defaull herennder, shall have
requested Lender or such institution to make application of the Funds o the payment of the applieable insurance
premiums, Lwses or ground rents, accompanicd oy the bills for such irsurance premiums, taxes or ground rents,
Notwhithstanding the foregoing Lender may, at its option, mz«e or cause such institution Lo make any such application of
the Funds without any direction or request to do so by Borrowsr

Upon payment in full of all sums sceured by this Mortgage, Lender szl prompily refund to Borrower aay funds held by
Lender. {1 uader Paragraph 17 hereof the Property is sold or the Propesty s otherwise acquired by Lender, Lender shall
apply, no latzr than tmmediately prior to the sale of the Property or its acquiation hy Lender, any Funds held by Lender
at the ime of application as o credit against The sums secnred by this Mortgage.

3 PRIOR ENCUMBRANCE, CHARGES; LIENS. Borrower shatt fully pid :imuly perform all of

Borrower's abligations under nny mortgage, deed of trust or ather security agreement witk s lien which has or appears Lo

have any priority over this Mo tgage, including Borrower’s covenants to make any payments when due, A default under

any prior mortgage or deed af must or nther sceurily agreement with a lien which has or appears Uy kave any priorily

over this Mortgage may at the option of Lender be declared and deemed 1o be a default under s Maortgage but only if

such default adversely affect Lender's security for the note of any cights of Lender in the security Barcower shall pay all

taxes, assensmerts and other chacges, fines and impositions atiributable to the Property which may atiain'a priority over

this Mortgage, and lkeaschold payments or ground rents, if any, in the manner provided under Paragrapn 2 hereof ar, if t«%
not paid in such manner, by Horrower making payment, when dug, dircetly 1o the payee thercol. Borrower shall €y

promptly lurnish to Leader all notices of amounts duc under this parageaph, and in the event Borrower shall make Af*
paymeat dircetly, Barrower shall promptly furnish to Lender receipts evidencing such payments. Borrower shall A

promptly discharge any Yien which may attain priovity over this Mortguge (other than any prior first mortgage or deed of
teust), provided, that Berrower shall ot be required to discharge any such liea so long as Borrower shall agree in writing &)
to the pavment of the obligimion sceured by such tien in & manner aceeptable 1o Lender or shalt in good faith contest sucly b
ticn by, or defend enloreement of such lien in, legat vroceedings which aperate to prevent the eaforcement of the ficnor— wQ
forfeiture of the Property or any part thereol.

4. HAZARD INSURANCE. Borrower shail, at Borrower's cost keep the improvements now existing or b
heicafter erected on the Peaperty insured against loss by fires, kazards included within ine term "exiended coverage and I
such other hazards (cotiectively agreed to as "Hazards” as Leader may require, Borrower shalt maintain Hazard |
insuranee for the entire tera of the Note or such other periods as Lenader may require and in an ammount cqual to the e
lesser o7 (a) the maximum insurable value of the Praperty or (b) the amount of the ling of credit secured by this
Mortgaze plus the outstandiag amount of any obligations sucured in priority over this Morigage, but in ne event shalt
stich amounts be less than the amonnt necessary to satisfy the co-insurnce sequirement contained in the tnsurance policy.

3
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¥ Any amaunts disbnred by Lender pursuant (o this Pazragraph 6, with talerest thereon wl the rate from G to me in

B cifect under the Note for revolving eredit advances, sholl become sdditiona) indebtediess of Borrower secured hr this

? Mortguge. Unless Burrower and Lender agree, in writing, t other torms of payment siich amounts shalt e puyable wpon
aotice from Lender to Borrower regnesting payment therelor and if such nre nat paid within the time period set forth in
such noticy, such nmounts may be chirged by Lender as a draw on the Note, Nothing eontained in this Paragenph 6 shall
require Lendur to incue any expense or take any sction hercuader amd any action taken shall not release Borrawer from
any ubligation in this Mortgage.

7. INSPECTION. Lende: may mtake o canse to be made reasonable entrics upon and inspections of the
Property, providied thit, except in an emergencey, Lender shall give Borrower natice prior to any sich ispeetion
spectlying reasonable cause therefor reinted to Lender's interest in the Property,

8. COMDEMNATION. The proceeds of imy award o claim for dumianges, direet or consequential, in
connection with any conlemnation or other taking of lﬁc Property, or part thereof, or for conveyance in licw of
condemnution, iire heechy nssigned and shall be paid 4o Lender subject to the terms of any morigage, deed of trust or
other seeurity yirecmeni-witina licn which has priority over this Mortgage. Borrower ageees to execute sueh further
documents as ey be required by he condemntion authority, to effeetuate this paragraph, o the event of o total taking
of the Property the proceeds stadibe applicd to the sums seenred by this Morkgnge, with the cxcess, il nay, paid to
Borrower. 1n Lo event of a partizinking of the Praperty, unless Borrower mufl,undcr otherwise ngrey i writing, there
shali be applicd 1o the sums seeur ad by vhis Morgage such proportion of the proceeds as is cynat 10 that proportion
which the ameunt of the sums seeurea oy this Mortgage immediately prior to the date of taking bears to the bue market
value ol the Property immediately prior (o 2i¢ date of taking, with the halance ol the proceeds paid (o Borrower,

it the Peoperty is abandoned by Borrower or i,wiver notice by Lender 10 Borrower that the condemnor offers to make an
award or selthy a claim for damagas, Boreower falsiocespound o Lender within thirty (30) days sfier the date such notice
is matled, Lenter i3 awthorized 1o collect and apply the proceeds, ot Lender's option, cither (o restoration or tepair of the
Property or 1o the sums sceured by this Mortpage,

Unless Lendor and Borrower otherwise agree in writing, any scchapplication of Prm:ccds Lo principal shall noi extend or
pustpore the due date of the instaliments refsrred o in Paragrapt U ind 2 heeeol or change the antaunt of such
nstadlments,

a, BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOY'A WAIVER, Extension of the
time for payment, geceplance by Lender of payments otbiee than aceording to fudierms of the Note, modifiention ia
payment terms of the sums seedred by this Mongage grinted by Lender (o any sicesssor in interest of Borrower, of the
waiver or fuilure to exercise any right granted heren or uader !{w Credit DocumentsOhal! not operate 1o release in any
manner the tability of the origwal Bacrawee, Borrower's sitecessors ininterest, or any guavantor or surely thereol,
Lender shidt nor be reguiced th comunenee proccedings against such suceessor or refuse (o extend time for paymen or
otherwise madily payment terins of the sums secured by this Mortgage by reason of any dearand made by the origh il
Burrower gad Borrower's succesenrs in interest, Lender shall not be deemed, by nuy act of ondasizn ar comimissio , Lo
have swaived any of Gis eights ar remedies hereunder unless such waiver is in writing and signed by Letder, Any swh K
waiver sha'l apply only to the extent specifically set forth in the writing. A waiver a8 Lo one event sholl fot be const raed
as continuiag or as i waiver as e any other event. The procurement of insurnnee or the payment of taes, other Ii ns or

charges by Lender shall not be a waiver of Lender's right us oticrwise provided in this Murigage (o acecierale the ' ¢
maturity of the indebteduess seeured by this Martgage in the event of Borrower's defiualt under this Mortgage o the A
other Credit Pocyments. #A
S
i SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS, Jad

CAPTIONS. As uscd hereby, the torms "Borrwer” and “Leader” shadl include their respective heirs, devisees, endorsess, s}
guirantors, surctics, endorsitry, legal repeesentatives, successors, assigns and subscquent holders of the Note. All of the

terms, cevenants, conditiony, and agreenients set forth herein shall be binding upon and ferms (o the beaefit of such

partics eseept that ne eight shall inuee to any successor of Borrower unless consumed (o by Lender as herein pro dded,
Borrowe r herchy ucknowleiiges that Lender may {reely assign or transfer all or any part of Leader's rights hereu sder. )

ane of More person or entd.y signs this Mortgage, each of them is jointly and severally obfigated hereunder, Any
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3 the amendment or termination of any ground leases affecting the Property and, as a result thereof, Lender's seeurity for

o, . ' .

4 the Nate or any rights of Lender in the sceurity are adversely affeeted; (6) Borrower fifes for bankeuptey, or bankruptey
proceedings arc irstituted against Barrower and not dismissed within sixty (60} calendar days, under any provisions of
any state or federal bunkruptey law ins offect at the time of fling and, as a result thercof, Lender’s seeurity for the Note or
any righas of Lender in the sceurity arc adversely affected (no grace period); {7) Borrower makes an assignment for the
henefit of Borrower's creditors, beeemes insolvent or becomes unable to meet Borrower's obligations generally as they
become due and, as a resalt thereof, Leader’s security for the Note and rights of Leader in the security are adversely
affected {no grace period); (8) Borrower further encumbers the Property or Collateral, if any, or suffers a lien, claim of
licn or encumbrine. against the Pragerty or the Collateral, if any and, as a result thereof Lender's seeurity for the Note
or any rights of Lender in the security are adversely affected (30 day grace period tr which 1o remove the lien, cluim of
lien or encumbraace); (9) Barrowes is in dofault or an action is filed allcging a default under any credit instrument or
mortgage cvidencing or securing ar obligation of Borrower with priority in right of payment over the line of eredit
described in the Credit Documents or whose lien has or appears to have any priority over the lien created by the
Mortgage or the L curity interest cecated by the Security Agresment or any of Borrower's other creditors attempts 1o {or
actually daes) seize 2 obtain a writ of attschment against the Property or the Collateral, if any and, as a result thereol,
Lender's seeurity tor ing Note or eny rights of Lender in the security are adversely affected (no grace period); (10)
Borrower fails to keep oxy nther covenant contained in any of the Credit Documents not otherwise specified in
Paragraph IS (ter {10} day grace period, unless the fnthure is by its nature not curable, in which case no grace period o,
il anothes grace period is specified in the Credit Documents, that grace period will prevail); or (1) any action or inaction
by Borrawer whivh adverscly affeats Leader’s security for this Note or any right of Lender in such sceurity (no grace
period).

0. TRANSFER OF PROPERTY. Upon the oceurrence of an Event of Delault as specified in Paragraph
15.B(4) shove. Lender shall be entitled to itamertialely aceelerate the aimounts due ander the Note and declare al
tndebiedness sezured by this Mortgage to be itam adiately due and payable. Failure 1o pay such indebtedness within thirty
(30 days after notice (o Borrower of such acecleratiop shall constitute an Bvent of Dci’zjtul!. Any usc or aitempted us: by
Borrower of thy revolving line of credit evidenced by the Note after snch an Eveat of Defauit shall constitute a separ ne
Event of Default.

As an alterniative to declaring o1l sums seeured by this Morlgags Urbe inumedintely due and payable, Lender may widve
ils option to accelerate and agree in wriling, prior to close of tﬁc sate ocAransler Lo the transferce's assumption of the
outstanding, obligation under the Note, on terms satisfactory to Lenidre, subject to Leader's right, deseribed in Paragraph
6.0 af the No e, to freeze or reduce the fine of credit. Lenders aceepraice of the transferee’s assumption of the
ubligation unider Note shull nct release Borrawer from any of obligations u/derithe Note and the Credit Document, and
Borrowee thull assume the status ol the guaeantor of the Note untid paid in tellBorrower understunds that Lender will
not permil the assumption of the owistanding balance under the Note in any eveaiand will declare the entire outstanding
principal talance plus acerued interest and other charges due to be immediately duc #ad payable {sce Paragraph 17
hercot), unless (1) Borrower las submitted to Lender o written acknowledgement fror the transterce tal the transferee
has recewved (a) a copy of cach ol the Credit Documents and (b) notice of the amount of Rorrower's vuistanding
principal hufunce on the line of credit; (i) Barrower hus submitted to Lender o writlen uckm\#lc:l,;u:ﬂcnl [rom transferee
that transfeee has reccived uch material and understands that Leader's security interest retlectcd by this Morgage and
the Sceusily Agreement, if any, will remain on the Property and the Beneficial Interest, if any, wuilibe eatire outstanding
principal bitance of Borrower's line of credit as of the dute of such sale or transfer or promise, plus eay subsequent
hartowirg wade under Boriower's line of credit before Leader has netual knowledge of the sale or baniicr, together with
avcrued interest and other charges. is paict in full; (iit) Borrower causes 10 be submitted to Lendes from the transieree a
loan applicition as requiced by Lender so that Lendor may eviduate the creditworthiaess of the teansforee as if a new

foan were wing mude W the transferes; and (iv) Lender does not in its sofe aptaion, belicve that (i) its sccurity will be ¢
wbversely affected, or (b) a breach of any promise or agreement in this Mortgage or trie Seewrity Agreement, i nny, will 1oy
aceur or () sueh transfer will permil the acceleration of any foan which has priority in right of payment over the A
indebtedness evidenced by the Nete, Further advasnces on the ling of eredit will cense as of the date of the written Y
assumpticn ageeement signed by the transferee and Lender, The transferee and Borrower shall retuin the right (o repuy 2,3
the Nowe efore the final payment date set forth in Paragraph 4 of the Note, in whole or i part, af any time withaut Joud
premivm or penalty, «}
17, ACCELERATION; REMEDIES (INCLUDING FREEZING THY LINE). Upon the existence of an

Eivent o Default Lendee may, at its sole option, terminate the fine. deelare alf of the sums sceaeed by this Martgage 1o be
immediaely due and payable withowt further demand, and invoke any remedies permitted by applicable law.
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3 2, ACTUAL KNOWLEDGE. For purposes of this Mortgage and each of the other Credit Documents,

Leader wilt not be Jeemed to huve received actual knowledge of information reguired to be conveyed to Lender in

riting by Burewwer uatil the date of aciual receipt of sueh information at 800 Waukegan Road, Glenview, Hiinoi, 60025
¢or such vtier address by Lender to Borrower). Such date shalt be conclusively detsrmined by relerence to the
"Received” date stamped vn such writlen notiee by Lender or Lender's agent, With regard to other events or information
not provided by Borrawer under the Credit Documents, Lender will be deemced 1o lave actual knowledge if sueh event or
information as of the date Lender receives a writien notiee of such event ar information from a sowree Lender reasonably
bulicves to be refiuble, including but nat limited to, a court or other governmental agency, institutienat lender, or vitle
comgpany, The actwal date of receipt shall be determined by reference to the "Received” dute stamped on such written
notice by Lender or Lenader’s agent,

., TAXES. tn the cvent of the passage after the date of this Mortgage of any taw changing in any way the laws
nuw i force the taxation of morlgages, or debts seeured thereby, or the nusnaer of opertion of such taxes, so as to affecl
the interest of Leader, ther and in such event Borrower shall pay the full amount of such taxes,

25 WAIVER OF STATUTORY RIGHTS. Borrower shall not and will not apply foc or avail itself of any
homestead, apprasemeir, v luation, sedemption, stay, extcrision, or exemption laws, or any so-called "moratoriim laws”,
pow existing or acreafter cazcres, in vrder to prevent or hinder the enforcement or forectosure of this mortgage, bt
hareby waives the benefits of sac’s faws. Borrawer, for itsetf and all who cluim through or wnder it, waives any and all
right 1o trave L property aad-eitates comprising the Property marshalled upon any forelosure of the lien hereot and
agrees that ey court having jurisdicion to foreclosure suclt ticn may vrder the Property sold as an entirety. Borrower
herehy waives wny and all rights of sedeimption under any order or decree of loreclosure, pursuant Lo rights hercin
pranted, on behall of Botrawer, all persons hencficially interested in the Property and each and every person scquiring
any interest ia or 1itle to the Property or the Collateral subsequent to the date of this Mortgage, and on behall of all other
persons, o the extent permitted by Hiinois tuve

26, EXPENSE OF LITIGATION, n any tuit teforclose the lien of this Morigage or enforee any other remedy
of the Lender under this Mortgage or the Note or the Credit Dacuments there shall be allowed and included, as
additivnal 1dehtedness in the judgment or decree, all experditures and expenses which may be paid or incurred by or on
behall of Lender for atorney's fees, appraiser’s lees outlays fordocumentary and exper! evidence, steaographer’s
charges, publication costs, swrvey costs, and costs (which may beceimated as (0 items to be expended after entry of the
decree) of procuring all abstracts of 1itle, title searches and exumuazacas, tithe insurance policics, Torrens certificates,
and simifar data and assurances with respect (o title as Lender may dedmoreasonably necessary cither to prosecute such
suil or 10 evidence to bidders at any sale which may be had pursugat (o such-ducree the true cundition of the title to or
value of the Property, All expenditures and cxpenses of the nature in this parageaph mentioned, and such expenses and
fees as may be incurred in the protection of said Praperty and the maintenancy ¥ the lien of this Mortgage, including the
fees of any attorney employed by Leader in any litigation or proceeding affecting ini: Morlgage, the Note or the Property
or in prepiation for the commencement or defense of any proceeding or threatenied snit or procecding, shall be
immediately duc and payable by Borrower, with interest thereon at the rate from time: tatime in effect under the Note
with respect 1o revolving eredit advances,

27, FUTURE ADYANCES. Upon request to Borrower, Lender, at Lender's option priusio release of this
Mostgage may increase the fine of eredit sceured hereby and make advances 1o the full amount tkercof (herein “Future
Advances'). Such Future Advances with interest thereon shall be sceured by this Mortgage. At no tung shall the
principal amount of the indebledness scoured hereby, not including sums advaneed in accardance here®ith to protect the
securily of this Mortgage, exceed the origiaal principal amount of the Note plas US. $100,000.00.

2. TRUSTEE EXCULPATION, If this Martgage is exceitted by a Trust,

, Trustee,
executes this Mortgage as Trustee as aforesaid in the exercise of the power and suthority confersed upon i vested in it
as such lrustee, and it is expressty understond and 2greed by the morigage herein and by every person now o, herealier
cluiminy any right to security hersunder that nothing contatned herein or in the Note secured by this Mortgage shall be
constryed as creating any lability on the Trustee personally 1o pay said Note or any interest that may acerte thercon, or
puy {ndehtedness aceruing hereunder or to perform any covenants cither express or implicd hercin contuined, all such
fiabihty, if any, buing expressly waived, and that any recoveey on this Mortgage and the Note sceured hereby shall be
sudely agninst and out of the Property hercby conveyed by enforcement of the provisions hereof and of snid Note, by this
waiver shall in no way affect the personal lability of any co-maker, co-signer, endorser or guarantor of said Note,
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